
 

 

Contributions to supervision – frequently asked questions 

Does an enterprise have to pay the full contribution if it has only been subject to AFM supervision 

for part of the year? 

An enterprise pays a contribution only for that part of the year in which it is subject to supervision by 

the AFM. If a contribution for the full year has been paid and the licence is withdrawn during the 

year, the enterprise automatically receives a credit note and the surplus amount paid will be 

reimbursed. If an enterprise receives a licence during the year and therefore becomes subject to 

supervision, the invoice is calculated from the date on which it was admitted to the (financial) 

market. An exception to this applies to certain categories (securities-issuing institutions: reporting 

and investment firms not trading for their own account). 

When are the rates for ongoing supervision set? 

The fixed amounts per enterprise and the graduated rates for ongoing supervision are set by the 

Ministers of Finance and of Social Affairs and Employment at the end of May, and are published in 

the Government Gazette and on the AFM’s website in early June. The process of calculation, 

coordination, consultation and approval happens before the rates are set. 

When is the contribution to ongoing supervision charged? 

The contributions for ongoing supervision are charged in phases, from June to the end of November. 

How are the costs of supervision divided between the enterprise categories? 

The costs of supervision per enterprise category are divided according to the degree to which the 

enterprise category places demands on the capacity of the AFM, based on the actual supervisory 

effort over the past 3 years and the expected supervisory effort in the next 2 years. Although the 

supervisory effort per category may vary each year, the proportions are not readjusted each year and 

are in principle set for a 5-year period. This is an important principle of the Financial Supervision 

(Funding) Act (Wet bekostiging financieel toezicht, or ‘Wbft’) to avoid a situation in which the 

contributions fluctuate widely each year. 

How are the costs of supervision within an enterprise category set? 

Within a category, the costs are divided across the enterprise on the basis of their capacity and/or 

scale. The rates for each category are set each year, and consist of a fixed amount and a variable 

scale. The final individual invoice is calculated on the basis of the measured value for each enterprise. 

The rates are published in the Government Gazette in June.  

How are the additional costs relating to Brexit divided across the enterprises subject to 

supervision? 

The percentage shares (the allocation of the costs to each category) have been adjusted to reflect 

the additional costs incurred by the AFM to prepare for Brexit. Compared to the percentages in 2018, 



the percentage for one of the 16 supervisory categories is the same, it has declined for 6 categories 

and it is higher for 9 categories. The Financial Supervision (Funding) Regulation (Regeling bekostiging 

financieel toezicht) (the establishment of the base amounts, scales and rates) was further developed 

and established by the Minister at the end of May 2019 and published thereafter. Both these 

changes (to the Bbft and the Regulation) reflect changes in the market and have to lead to a fair 

division of these costs. 

The biggest changes concern 3 categories that are specifically related to Brexit, namely:  

i) managers of collective investment companies and investment firms,  

ii) investment firms engaged in proprietary trading, and  

iii) financial infrastructure. 

Can you guarantee that the additional costs are charged only to Brexit-related institutions and that 

other institutions do not have to contribute (the polluter pays principle)? 

No, we cannot give such a guarantee because the legislation for the funding of financial supervision 

(the Wbft) is based on collectivity: all enterprises contribute to all costs of supervision. In addition, 

this legislation has been developed in detail so that there is little scope for compensating for very 

unusual situations such as Brexit. The establishment of the new percentage shares in the Bbft and 

the subsequent determination of measures, bandwidths and the new rates applying on 1 June 

achieves the fairest possible allocation of the costs and this allocation reflects the changes in the 

market. 

Can I pay in instalments? 

Advisers and intermediaries with a contribution for costs of supervision of less than € 3,000 can pay 

their contribution in four instalments. No separate request for this has to be submitted. Each adviser 

and intermediary may decide this for themselves. Advisers and intermediaries may also choose to 

have these four payments debited from their bank account via a direct debit mandate from now on. 

The first instalment falls due six weeks after the invoice date and the other three instalments are due 

on a monthly basis thereafter. It is possible to pay in instalments via a direct debit mandate. The 

option of paying via direct debit applies only to advisers and intermediaries receiving an invoice of 

less than € 3,000. 

Is it possible to pay via a direct debit mandate? 

Advisers and intermediaries with an invoice of less than €3,000 may effect their payment via a direct 

debit mandate. See our website for more information. 

Is it possible to make an arrangement with respect to the payment? 

Enterprises that are not able to pay their contribution as a lump sum may submit a written request 

for a payment arrangement before the 6-week payment term expires. You may apply for a payment 

arrangement form via debiteuren@afm.nl. The conditions are included on the application form. 

Why do I receive a reminder immediately after the invoice due date? 

The AFM uses a payment term of 6 weeks. If an enterprise is not able to pay the invoice within 6 

weeks, it may submit a request for a payment arrangement within this 6-week period. If the invoice 

has not been paid within the 6-week period and the AFM has not received a request for a payment 

arrangement, the reminder procedure will be initiated. 

https://www.afm.nl/en/over-afm/kosten-tz
mailto:debiteuren@afm.nl


What happens if I do not pay? 

If you fail to pay in full or fail to pay on time, the total invoice amount plus reminder costs will be 

payable in full. If you still fail to pay the amount by the due date on the first reminder, the AFM will 

start a collection procedure. The costs resulting from this procedure - collection costs for BIK and the 

other reminder costs - will be for your account. Ultimately, the AFM can change or withdraw a 

licence from a licence holder if the licence holder fails over a long period to pay its contribution to 

the costs of supervision. 

How can I submit an objection? 

An objection to the invoice for the contribution to the costs of supervision may be submitted within 6 

weeks. The invoice is a decision within the meaning of the General Administrative Law Act (Algemene 

wet bestuursrecht). The requirements that an objection must meet are stated in the link below. A 

standard form for submitting an objection is also available here. Be aware that even if you submit an 

objection, you must still pay the invoice within the allotted payment term. 

See our website for more information on appeals and objections. 

How can advisers and intermediaries determine the basis for the measure for their contribution to 

the costs of supervision? 

To determine the most appropriate basis, you can choose one of two options: either the number of 

FTE on 31 December in the previous year, or the average number of FTE during the previous year. 

You calculate this average by summing the number of FTE on 31/3, 30/6, 30/9 and 31/12 and dividing 

the result by 4. 

https://www.afm.nl/en/over-afm/kosten-tz/beroep-bezwaar

