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The Dutch Authority for the Financial Markets 

The AFM is committed to promoting fair and transparent financial markets.  

As an independent market conduct authority, we contribute to a sustainable financial system and 

prosperity in the Netherlands. 
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1. Notes on costs of supervision in 2019 

The Dutch Authority for the Financial Markets (AFM) supervises the financial markets: savings, 

investment, insurance, lending, pensions, capital markets, asset management and audit firms and 

reporting. It is important that the public, business and the government have confidence in the 

financial markets. And that the markets operate transparently and fairly.  

The AFM continually invests in improvement in order to perform its supervisory duty as 

effectively as possible. Technological developments and the availability of data contribute to 

improving our role as a data-driven supervisor.  

If you wish to know more about our supervisory activities in 2019, see our Agenda 2019.  

https://www.afm.nl/nl-nl/verslaglegging/agenda
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2. Allocation of costs on a collective basis 

The charging of costs incurred by the AFM is based on the Financial Supervision (Funding) Act 

(Wet bekostiging financieel toezicht, or ‘Wbft’) and is based on collectivity: all the enterprises 

subject to supervision pay a share of all the costs. The Financial Supervision (Funding) Decree 

(Besluit bekostiging financieel toezicht, or ‘Bbft’) states: 

 the percentage share for each supervision category 

 the relevant persons  

 the relevant measures 

The Bbft also provides further details of the levy system. The rates for ongoing supervision in 2019 

are set by the Minister of Finance and the Minister of Social Affairs and Employment in the 

‘Regulation on the funding of financial supervision in 2019’.  

2.1 Supervisory costs in 2019 

Financial enterprises pay the costs of our ongoing supervision through an annual contribution. 

The sum due for ongoing supervision in 2019 is € 92.6 million. This is € 3.0 million higher than in 

2018.  

The increase is mainly due to the allocation of additional funds to the AFM for preparations for 

Brexit (€ 7.7 million). This will charged to the market in 2019. The increase will be offset to some 

extent because the amount to be repaid to the market in 2019 is € 5.4 million higher than in 2018.  

The AFM has to settle its estimated costs for ongoing supervision with the market. Each year, 

there is a difference between the estimated and the actual costs and income of the AFM. This 

difference is divided between all enterprises in the following year. Accordingly, the exploitation 

surplus for 2018 (€ 5.8 million) will be settled with the market in 2019 and deducted from the 

contributions for 2019. 

The AFM’s total budget in 2019 is € 107.6 million. This is higher than the total budget for 2018 (€ 

98.4 million) due to the additional costs for Brexit. 

2.2 How are the costs divided between each enterprise category? 

The costs of supervision are divided across 16 enterprise categories. These include advisers & 

intermediaries, audit firms, investment firms, banks, pension funds, securities issuing institutions 

and insurers. A fixed percentage of the total costs of supervision is allocated to each category. 

This percentage is based on the actual and expected supervisory effort for each category and is 

fixed for 2019 and 2020.  

2.3 How are the costs of supervision calculated for each enterprise? 

The costs of supervision are divided on the basis of the capacity and size of the enterprises. The 

costs per enterprise are calculated on the basis of a fixed amount per enterprise, graduated rates 

https://zoek.officielebekendmakingen.nl/stb-2019-156.html#d17e392
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or a combination of the two. The amount of the variable part is based on the measured value of 

the enterprise.  

Measures have been established and set in the Bbft for each enterprise category. These reflect 

the capacity and size of the enterprises concerned. For instance, the measure for advisers and 

intermediaries is the number of FTE at the enterprise directly or indirectly engaged in the 

provision of financial services.  

The measured value of each enterprise is set by the AFM on the basis of internal or external 

sources of information or information requested directly from the enterprises concerned. If an 

enterprise fails to state this measured value or fails to do so in good time, the AFM may set the 

contribution on the basis of an estimate of the measured value. The costs of supervision for each 

enterprise are set on the basis of this measured value.  

The fixed amounts per enterprise and the graduated rates are set annually by the Ministers 

before 1 June and subsequently published in the Government Gazette. You can calculate the 

amount of supervisory costs payable by you on the basis of these graduated rates and the 

measured value provided or to be provided by you. All enterprises will receive an invoice in the 

second half of 2019. 

2.4 How will the additional costs for the preparations for Brexit be 

divided? 

Brexit has involved additional costs and the admission of new enterprises (and new categories of 

enterprise) to the Dutch market. This has been taken into account in the allocation of the costs of 

supervision across the various supervision categories. New persons and measures have been 

added for some categories.  

The new percentages are set for 2019 and 2020 and reflect the changes in the market. The levy 

system chosen is the same for all enterprises, and there is no distinction between existing and 

new enterprises. 

  

https://zoek.officielebekendmakingen.nl/stb-2019-156.html#d17e592
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3. Payment 

If you are not able to pay the invoice within the payment term, send an e-mail to 

debiteuren@afm.nl. Make sure you do this before the payment term expires to avoid reminder 

charges. You will then receive information on the possibilities for making payment arrangements, 

as well as the conditions that apply.  

  

mailto:debiteuren@afm.nl
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4. Submit an objection 

If you do not agree with the contribution you have to pay, you have six weeks in which to submit 

an objection. Use the standard form for this purpose.  

Send you objection by surface mail to:  

The Dutch Authority for the Financial Markets, 

Attn. Legal Affairs Division 

PO Box 11723 

1001 GS Amsterdam  

 

Please state ‘Objection to 2019 levy’ on the envelope and letterhead to ensure that your 

objection is dealt with promptly. 

You may also submit your objection by e-mail, in which case certain requirements apply. Send 

your objection to: heffingenbezwarenbox@afm.nl 

Be aware that even if you submit an objection, you must still pay the invoice within the allotted 

payment term. 

 

  

https://www.afm.nl/en/over-afm/kosten-tz/beroep-bezwaar
https://www.afm.nl/en/over-afm/contact/bezwaar
mailto:heffingenbezwarenbox@afm.nl
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5. Questions 

If you wish to know more about our supervision or the costs of supervision, you may contact us 

through our Business Desk by telephone on 0800 -6800 680 (free of charge) or by e-mail to 

ondernemersloket@afm.nl.  

 

 

The Dutch Authority for the Financial Markets 

T +31(0)20 797 2000 | F +31(0)20 797 3800 

PO Box 11723 | 1001 GS Amsterdam 

www.afm.nl 

 

The text of this publication has been compiled with care and is informative in nature. No rights 

may be derived from it. Changes to national and international legislation and regulation may 

mean that the text is no longer fully up to date when you read it. The Dutch Authority for the 

Financial Markets is not liable for any consequences - such as losses incurred or lost profits - of 

any actions taken in connection with this text. 
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