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Growth	and	perspectives	crowdfunding  
	  

The	way	the	AFM	contributes	to	sustainable	
growth	of	crowdfunding	



“Crowdfudningday”		

Financial	supervision	at	the	AFM	

Banks	 Advisors	and	

Mediators	

Investment	 
firms	

Exchanges	 Pension	 
administrators

Insurers Accountants
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Supervision	on	Crowdfunding	from	the	
supervision	on	Efficient	Capital	marketsAFM

Supervision	on	crowdfunding	also	includes:	

Supervision	on	loans,	savings	and	retail	

investment,	SBI,	Legal,	Market	integrity	and	

Expertise	centre	



“Crowdfundingday"

An	oasis		
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Solid	part	of	
financing	SME

Innovation	in	
regular	way	of	
financing Fun	to	

invest	in,	
fun	to	
raise	
fundsDiversified	

portfolio	for	
investors

Innovationbox	
applies

Traded	via	
secondary	
markets

Transparency	
on	top	of	
mind

Entrepreneurial	
aspirations

Easy	access	
Easy	exit

Engaged	
shareholders/	
investors



“Crowdfundingday"

How	to	contribute	to	that	oasis;	three	key	issues	

	 																																						Level		

																																																								playing	field
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Sustainable	
business	
model

Legislation	and	
regulation

Transparency



“Crowdfundingday”

	 	 	 Transparency
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Transparency

Risk	classification Default	history Advertising	to	inspire	
Correct	+	consistent	

information	



“Crowdfundingday"

A	thesis	about	transparency		
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Platforms	
are	

responsib
le	for	

trustwort
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invest	



“Crowdfundingday"

Sustainability
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Sustainability	

Exit	
strategy	

Collateral	 Reputation	
Open	

approach



“Crowdfundingday"

A	thesis	about	sustainability
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All	
platforms	
should	
be	

sustainab
le

Sustainab
ility	is	the	
platforms	

own	
responsib

ility



“Crowdfundingday"

Legislation
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Legislation

Predictable	 Consistent	
Cross-
border	
mindset	

In	line	with	
growth



“Crowdfundingday"

A	thesis	on	legislation	

n	is	
aligned	
with	EU	
good	

practice,	
so	there	
is	no	

need	for	
a	

will		
eventuall
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"Crowdfundingday"

Provisions
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Investor	Test

Maximum	investment	
per	platform	

(40.000/80.000)

Possibility	to	
confirm/cancel	

investment	(24hrs)

Advice	
concerning	

diversification

Provisions	
concerning	
management

Advice	
concerning	

investment	in	
relation	to	
capital


