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CASH PAYMENT IN RESPECT OF FRACTIONAL ENTITLEMENTS

Shareholders are referred to previous announcemaatsg to the election to receive the interimidiénd for the six
months ended 30 June 2017 either as a cash dividlead a return of capital, the last of which wakeased on
26 September 2017.

Where a shareholder elects to receive the retuicapital by way of an issue of new NEPI Rockcastiares, any
entitlement to receive a fraction of a NEPI Rockieashare will be rounded down to the nearest whataber, with a
cash payment €ash payment”) made to the relevant shareholder in respedt@fitaction.

The value of a NEPI Rockcastle share to be utilisedetermining the cash payment due to sharetmldas been
determined with reference to the volume weighteerage traded price of a NEPI Rockcastle share edd 8E on
Tuesday, 26 September 2017, discounted by 10%hiSrbasis, shareholders are advised that the gedae of a
NEPI Rockcastle share to be utilised in determirting cash payment due to shareholders is ZAR 16F.60
shareholders on the European register, this graksge\vis EUR 10.66573, being the aforementioned Raxide

converted to Euro at the exchange rate of EUR1AR:Z5.74200 announced on Tuesday, 26 September 2017

The receipt of the cash payment may have tax imiios for shareholders. For those South Africagidemt
shareholders receiving the cash payment, such @nmoay be regarded as a foreign dividend and, ig,iimay be
subject to South African dividends tax at a rat@@¥, unless an exemption as set out in the SofrtbaA Income
Tax legislation applies. For shareholders liablep&y dividends tax at the rate of 20%, the netevadtia NEPI
Rockcastle share to be utilised in determiningcthgh payment due to shareholders is ZAR 134.32.

The salient dates and times announced on Frid@gp8&mber 2017 remain unchanged.

NEPI Rockcastle has a dual primary listing on theriMBoard of the JSE and on Euronext Amsterdam.
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