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BANK OF AMERICA CORPORATION FILED A FORM 8-K 
 
CHARLOTTE, N.C.– (BUSINESS WIRE) – September 17, 2018 – Bank of America Corporation 
(the "Corporation") filed a Current Report on Form 8-K with the U.S. Securities and Exchange 
Commission ("SEC") on September 17, 2018, announcing that notice was delivered to the 
holders of the Trust Securities (as defined below) that, on October 18, 2018 (the “Liquidation 
Date”), Merrill Lynch Capital Trust I and Countrywide Capital III (each, a “Trust” and collectively, 
the “Trusts”) will be liquidated, and the series of junior subordinated notes listed in the table below 
(the “Notes”) currently held by the Property Trustee of each Trust will be distributed pro rata to the 
holders of the series of trust preferred securities listed in the table below (the “Trust Preferred 
Securities”) and the trust common securities (the “Trust Common Securities” and together with 
the Trust Preferred Securities, the “Trust Securities”) issued by that Trust, all in accordance with 
the trust agreement relating to each Trust and the applicable indenture pursuant to which the 
Notes were issued (the “Liquidation”). 

The following table sets forth information concerning each series of Notes that will be distributed 
to holders of the corresponding Trust Preferred Securities on the Liquidation Date.  

Notes to be Distributed    Trust Preferred Securities to be Exchanged 
       

Income Capital Obligations NotesSM initially 
due December 15, 2066 of Bank of America 
Corporation (as successor to Merrill Lynch & 
Co., Inc.) (the “Merrill Notes”) (CUSIP 
No. 060505179)    

Merrill Lynch Capital Trust I Trust Preferred 
Securities (“Merrill Trust Preferred Securities”) 
(CUSIP No. 590199204) (NYSE: MER PrK) 

  

8.05% Junior Subordinated Debentures due 
June 15, 2027 of Bank of America 
Corporation (as successor obligor to 
Countrywide Home Loans, Inc. by express 
assumption) and related guarantee (the 
“Countrywide Notes”) (CUSIP No. 
06051GHP7)    

Countrywide Capital III Subordinated Capital 
Income Securities, Series B 
(the “Countrywide Capital Securities”) (CUSIP 
No. 22237AAB2) 

On the Liquidation Date, each $25 in liquidation amount of Merrill Trust Preferred Securities will 
be exchanged for $25 principal amount of Merrill Notes, and each $1,000 in liquidation amount of 
Countrywide Capital Securities will be exchanged for $1,000 principal amount of Countrywide 
Notes. Following the Liquidation, the Notes will remain subject to the provisions of the applicable 
existing indenture pursuant to which the Notes were issued, as amended to date.  

No action by the holders of the Trust Preferred Securities is required in order to effect the 
distribution of the Notes in exchange for the Trust Preferred Securities. The exchange of the Trust 
Preferred Securities for the Notes will be effected by the property trustee of each Trust and the 
trustee under the applicable indenture pursuant to which the Notes were issued, through the 
facilities and following the procedures of The Depository Trust Company.  



 

 

On December 17, 2018, the next business day following the scheduled interest payment date of 
December 15, 2018, holders of each series of Notes will receive an interest payment in an 
amount equal to the distribution that would have accrued on the Trust Securities as if the 
Liquidation had not occurred.  

The Corporation intends to apply to have the Merrill Notes listed on the New York Stock 
Exchange (“NYSE”) under the symbol MER PrK, which is the same symbol used for the Merrill 
Trust Preferred Securities, but there is no guarantee that the Corporation will be able to list the 
Merrill Notes. If approved for listing, the Corporation expects trading of the Merrill Notes on the 
NYSE to commence within 30 days after the Liquidation Date.  

Bank of America Corporation makes available all of its SEC filings on its website: 
http://investor.bankofamerica.com/phoenix.zhtml?c=71595&p=irol-irhome.   
 
The SEC maintains a website that contains reports, proxy statements and other information 
regarding issuers that file electronically with the SEC. These materials may be obtained 
electronically by accessing the SEC’s website at http://www.sec.gov. A copy of the document will 
also be available on the National Storage Mechanism's website at: 
http://www.morningstar.co.uk/uk/NSM. 
 

CONTACT: Amanda D. Daniel, North Carolina Certified Paralegal, Bank of America, Office 
+1 980.388.5923. 
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