
Leidschendam, The Netherlands, 30 October 2017 

NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES, 

AUSTRALIA, CANADA, JAPAN, SOUTH AFRICA OR ANY OTHER JURISDICTION IN WHICH SUCH PUBLICATION, 

DISTRIBUTION OR RELEASE WOULD BE PROHIBITED BY APPLICABLE LAW. 

Fugro successfully places EUR 100 million subordinated 
convertible bonds 

Fugro N.V. (“Fugro”), the world’s leading, independent provider of geo-intelligence and asset 
integrity solutions for large buildings, industrial facilities, infrastructure and natural resources, 
announces today the successful placement of its offering (the “Offering") of EUR 100 million 
subordinated unsecured convertible bonds due 2024 (the “Bonds").  

The proceeds will be offered to the United States Private Placement (USPP) noteholders for early 
repayment, resulting in additional headroom under the financial covenants, reduced interest expense, 
increased financial flexibility and extension of the debt maturity profile. Fugro will use any remaining 
proceeds to repay senior debt.  

The Bonds will be convertible into certificates (certificaten van aandelen) representing ordinary shares in 
the capital of Fugro (the “Certificates”). In case of an insolvency event, any claims of holders of the 
Bonds against Fugro will be subordinated to claims of certain of Fugro’s senior creditors. In addition, 
there will be restrictions on certain payments under the Bonds if there is a default in respect of claims of 
certain senior creditors. 

The Bonds will carry a coupon of 4.5% per annum, payable semi-annually in arrear in equal 
instalments on 2 May and 2 November in each year. The initial conversion price will represent a 
premium of 42.5% over the volume weighted average price of the Certificates quoted on Euronext 
Amsterdam on 30 October 2017. 

A separate announcement will be released after market close today confirming the volume weighted 
average price and the conversion price.  

The Bonds will be issued at 100% of their principal amount. Holders of the Bonds will be entitled to 
require an early redemption of their Bonds on the fifth anniversary of their issue, at the principal amount. 
Unless previously redeemed, converted or purchased and cancelled, the Bonds will be redeemed at their 
principal amount on or around 2 November 2024.  

Upon exercise of their conversion rights, and subject to the Cash Alternative Election (as defined below), 
holders will receive Certificates, as determined by the then prevailing conversion price. Prior to receiving 
the relevant authorisation to adjust Fugro’s authorised share capital to enable Fugro to settle the Bonds 
entirely in Certificates (assuming the exercise in full of all conversion rights), Fugro will have the option to 
settle any conversion rights in cash (the "Cash Alternative Election") and/or Certificates. The relevant 
authorisations are expected to be in place within 6 months from the Issue Date (as defined below). Once 
the relevant authorisations have been obtained, the Cash Alternative Election will no longer be available. 
Fugro will have the option to convert all but not some of the outstanding Bonds into Certificates at the 
then prevailing conversion price at any time from 23 November 2020, if the value of the Certificates 
underlying a Bond exceeds EUR 150,000 for a specified period of time. 
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The Bonds are expected to be issued on 2 November 2017 (the “Issue Date”). Application is expected to 
be made for the Bonds to be admitted to trading on the Open Market (Freiverkehr) segment of the 
Frankfurt Stock Exchange no later than 30 days after the Issue Date. 

HSBC acted as Sole Global Coordinator and Sole Bookrunner on the Offering. ABN AMRO, ING and 
Rabobank acted as Co-managers. 

In addition, Fugro intends to conduct a consent solicitation exercise in respect of its EUR190m 
Subordinated Convertible Bonds due 2021 (ISIN XS1508771216) (the “2021 Bonds”), to amend the 
subordination provisions of the 2021 Bonds so that they rank fully pari passu with the Bonds. The 
consent solicitation exercise will be the subject of a separate announcement by Fugro at the relevant 
time. The issue of the Bonds is not conditional on the launch or completion of any such exercise. 

Investors and media 
Catrien van Buttingha Wichers 
c.vanbuttingha@fugro.com  
+31 70 31 15335 
+31 6 1095 4159 

Regulated information 
This press release contains information that qualifies, or may qualify as inside information within the 
meaning of Article 7(1) of the EU Market Abuse Regulation. 

Fugro is the world’s leading, independent provider of geo-intelligence and asset integrity solutions. Fugro 
acquires and analyses data on topography and the subsurface, soil composition, meteorological and 
environmental conditions, and provides related advice. With its geo-intelligence and asset integrity 
solutions Fugro supports the safe, efficient and sustainable development and operation of buildings, 
industrial facilities and infrastructure and the exploration and development of natural resources. 
 
Fugro works around the globe, predominantly in energy and infrastructure markets offshore and onshore, 
employing approximately 10,500 people in around 60 countries. In 2016, revenue amounted to EUR 1.8 
billion. Fugro is listed on Euronext Amsterdam. 
 
 
 
Disclaimer 

NO ACTION HAS BEEN TAKEN BY FUGRO OR BY HSBC BANK PLC, ABN AMRO BANK N.V., COOPERATIVE RABOBANK V.A. 

AND ING BANK N.V. (TOGETHER, “THE MANAGERS”), OR ANY OF THEIR RESPECTIVE AFFILIATES THAT WOULD PERMIT 

AN OFFERING OF THE BONDS OR POSSESSION OR DISTRIBUTION OF THIS PRESS RELEASE OR ANY OFFERING OR 

PUBLICITY MATERIAL RELATING TO THE BONDS IN ANY JURISDICTION WHERE ACTION FOR THAT PURPOSE IS 

REQUIRED. PERSONS INTO WHOSE POSSESSION THIS PRESS RELEASE COMES ARE REQUIRED BY FUGRO AND THE 

MANAGERS TO INFORM THEMSELVES ABOUT, AND TO OBSERVE, ANY SUCH RESTRICTIONS. 

THIS PRESS RELEASE IS NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY IN OR INTO THE UNITED STATES. THIS 

PRESS RELEASE DOES NOT CONTAIN, CONSTITUTE OR FORM PART OF AN OFFER TO PURCHASE, ANY SECURITIES IN 

THE UNITED STATES. THE SECURITIES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES 

ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”) AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES 

ABSENT REGISTRATION OR AN APPLICABLE EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE 

REGISTRATION REQUIREMENTS OF THE SECURITIES ACT. THE SECURITIES ARE ONLY BEING OFFERED OUTSIDE THE 

UNITED STATES TO NON-US PERSONS AS DEFINED IN, AND IN ACCORDANCE WITH, REGULATION S UNDER THE 

SECURITIES ACT. IN ADDITION, THIS PRESS RELEASE IS NOT AN OFFER TO SELL SECURITIES OR THE SOLICITATION 

OF ANY OFFER TO BUY SECURITIES, NOR SHALL THERE BE ANY OFFER OF SECURITIES IN ANY JURISDICTION IN WHICH 

SUCH OFFER OR SALE WOULD BE UNLAWFUL. 
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THIS PRESS RELEASE AND THE OFFERING WHEN MADE ARE ONLY ADDRESSED TO, AND DIRECTED IN MEMBER STATES 

OF THE EUROPEAN ECONOMIC AREA (THE “EEA”) AT PERSONS WHO ARE “QUALIFIED INVESTORS” WITH THE MEANING 

OF ARTICLE 2(1)(E) OF THE PROSPECTUS DIRECTIVE (“QUALIFIED INVESTORS”). FOR THESE PURPOSES, THE 

EXPRESSION "PROSPECTUS DIRECTIVE" MEANS DIRECTIVE 2003/71/EC, AS AMENDED. 

IN ADDITION, IN THE UNITED KINGDOM THIS PRESS RELEASE IS BEING DISTRIBUTED ONLY TO, AND IS DIRECTED 

ONLY AT, QUALIFIED INVESTORS (I) WHO HAVE PROFESSIONAL EXPERIENCE IN MATTERS RELATING TO 

INVESTMENTS FALLING WITHIN ARTICLE 19(5) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL 

PROMOTION) ORDER 2005, AS AMENDED (THE “ORDER”) AND QUALIFIED INVESTORS FALLING WITHIN ARTICLE 

49(2)(A) TO (D) OF THE ORDER, AND (II) TO WHOM IT MAY OTHERWISE LAWFULLY BE COMMUNICATED (ALL SUCH 

PERSONS TOGETHER BEING REFERRED TO AS “RELEVANT PERSONS”). THIS PRESS RELEASE MUST NOT BE ACTED 

ON OR RELIED ON (I) IN THE UNITED KINGDOM, BY PERSONS WHO ARE NOT RELEVANT PERSONS, AND (II) IN ANY 

MEMBER STATE OF THE EEA OTHER THAN THE UNITED KINGDOM, BY PERSONS WHO ARE NOT QUALIFIED 

INVESTORS. ANY INVESTMENT OR INVESTMENT ACTIVITY TO WHICH THIS PRESS RELEASE RELATES IS AVAILABLE 

ONLY TO (A) RELEVANT PERSONS IN THE UNITED KINGDOM AND WILL BE ENGAGED IN ONLY WITH RELEVANT 

PERSONS IN THE UNITED KINGDOM AND (B) QUALIFIED INVESTORS IN MEMBER STATES OF THE EEA (OTHER THAN 

THE UNITED KINGDOM). 

ANY DECISION TO PURCHASE ANY OF THE BONDS SHOULD ONLY BE MADE ON THE BASIS OF AN INDEPENDENT REVIEW 

BY A PROSPECTIVE INVESTOR OF FUGRO’S PUBLICLY AVAILABLE INFORMATION. NEITHER THE MANAGERS NOR ANY 

OF THEIR RESPECTIVE AFFILIATES ACCEPT ANY LIABILITY ARISING FROM THE USE OF, OR MAKE ANY REPRESENTATION 

AS TO THE ACCURACY OR COMPLETENESS OF, THIS PRESS RELEASE OR FUGRO’S PUBLICLY AVAILABLE INFORMATION. 

THE INFORMATION CONTAINED IN THIS PRESS RELEASE IS SUBJECT TO CHANGE IN ITS ENTIRETY WITHOUT NOTICE 

UP TO THE ISSUE DATE. 

EACH PROSPECTIVE INVESTOR SHOULD PROCEED ON THE ASSUMPTION THAT IT MUST BEAR THE ECONOMIC RISK OF 

AN INVESTMENT IN THE BONDS OR THE CERTIFICATES (TOGETHER WITH THE BONDS, THE “SECURITIES”). NEITHER 

FUGRO NOR THE MANAGERS MAKE ANY REPRESENTATION AS TO (I) THE SUITABILITY OF THE SECURITIES FOR ANY 

PARTICULAR INVESTOR, (II) THE APPROPRIATE ACCOUNTING TREATMENT AND POTENTIAL TAX CONSEQUENCES OF 

INVESTING IN THE SECURITIES OR (III) THE FUTURE PERFORMANCE OF THE SECURITIES EITHER IN ABSOLUTE TERMS 

OR RELATIVE TO COMPETING INVESTMENTS. 

THE MANAGERS ARE ACTING ON BEHALF OF FUGRO AND NO ONE ELSE IN CONNECTION WITH THE BONDS AND WILL 

NOT BE RESPONSIBLE TO ANY OTHER PERSON FOR PROVIDING THE PROTECTIONS AFFORDED TO CLIENTS OF THE 

MANAGERS OR FOR PROVIDING ADVICE IN RELATION TO THE SECURITIES. 

EACH OF FUGRO, THE MANAGERS AND THEIR RESPECTIVE AFFILIATES EXPRESSLY DISCLAIMS ANY OBLIGATION OR 

UNDERTAKING TO UPDATE, REVIEW OR REVISE ANY STATEMENT CONTAINED IN THIS PRESS RELEASE WHETHER AS A 

RESULT OF NEW INFORMATION, FUTURE DEVELOPMENTS OR OTHERWISE. 
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