KARDAN N.V.

REFINANCING EUROPARK DALIAN PROJECT LOAN

Amsterdam, May 7, 2020 — Kardan N.V. (‘Kardan’ or ‘the Company’), active in Real Estate
and Water Infrastructure in emerging markets informs that it has approached the trustees
to the Debenture Holders (series A and B) to inform them regarding a partial early
repayment of the Europark Dalian project loan as part of the loan extension or refinancing
process.

Kardan'’s subsidiary, Kardan Land China Ltd. (‘KLC’) is planning to make a partial early repayment
of the Europrak Dalian project loan in the amount of RMB 150 million (EUR 20 million) of its own
resources, as part of the refinancing discussions. The project loan matures in November 2020,
and according to initial discussions with the lender, and other financial institutions, a partial early
repayment will significantly increase the probability to refinance or extend the project loan. The
outstanding loan principal amounts to RMB 741 million (EUR 97 million).

In its approach to the trustees representing the Debenture Holders, the Company sets out the
reasons for such early repayment, its importance to the process and provides additional
information about the net asset value of the project company. These documents can be found
here on the Company’s website.

About Kardan

Kardan identifies and develops assets in promising emerging markets, mainly in Asia
(predominantly China), Africa and selected CEE and CIS countries. Its activities are mainly
focused on two sectors that benefit from the rising middle class: Real Estate and Water
Infrastructure. Company headquarters are in the Netherlands. Kardan aims at holding controlling
interests in its investments and is actively involved in the definition and implementation of their
strategy through its local business platforms. Kardan is listed on Euronext Amsterdam and the Tel
Aviv Stock Exchange.

For further information please contact:
Floor van Maaren / Eva Lindner
+31 (0)6 2959 7746 / +31 (0) 6 3422 2831

“This press release contains regulated information (gereglementeerde informatie) as defined in the Dutch Act on Financial
Supervision (Wet op het financieel toezicht)”


https://www.kardan.nl/investors/financial-releases-presentations/other-documents-presentations/prospectus-others

