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Press release  26 October 2005

KPN and Imtech enter into joint venture in Beep! mobile tickets

Gouda, the Netherlands –Imtech (technical service provider in Europe) will sell 51% of its shares in Beep! to telecom operator KPN.  Beep! is the fastest-growing digital ticket provider in the Netherlands. Imtech and KPN are establishing the joint venture with a view to reinforcing the position of Beep! in the Netherlands and other European countries. 

Beep! (www.beep.nl) is the fastest-growing ticket provider in the Netherlands. Using the Internet, mobile Internet or mobile phones, consumers are able to purchase digital tickets for events, dance parties, cinemas, theme parks, theatres, concerts and other occasions.  Consumers receive a digital ticket on their mobile phone that is then read by a scanner at the entrance. The ticket-holder is allowed in through an automatic access gate. Beep! has countless advantages including lower transaction costs and partial pre-financing for the organisers of events, convenient payment for consumers, guaranteed tickets, fast and easy ticket requests via the Internet or mobile phone, absence of the typically long queues at ticket sales outlets, simple admittance and careful access control. Beep! can also be used to send gift vouchers and discount coupons (as part of loyalty programmes, for example) and makes it easy for organisations to mount promotion campaigns quickly.

The marketing concept behind Beep! was set up about four years ago by its present managing director Maurits Falkenreck (31). Together with Beep!, Imtech created the entire technological environment necessary to run faultless and fast front-office and back-office operations.  To date 100,000 digital tickets have been sold via Beep!. The company is ready for further growth and expansion in the Netherlands and other European countries.

With this acquisition, KPN intends to strengthen its position on the market for so-called 'contactless servcies'. The Beep! platform and the 2D barcode form an ideal stepping stone in the further development of mobile authentication and authorization services. Essentially all modern mobile phones are equipped to make use of the service. For Imtech, Beep! remains a business unit with a strong technological development and attractive margins.

The joint venture is expected quickly to increase the number of sold digital tickets.

No further details will be disclosed about the takeover price.
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Profile 

Imtech N.V. is a European technical service provider in the field of information & communication technology and electrical and mechanical engineering. With approximately 14,000 employees, Imtech realizes an annual turnover of more than 2 billion euro. Imtech holds strong positions in the buildings, industry, marine, infrastructure and telecoms markets in Belgium, UK, Germany, Luxembourg, the Netherlands, Spain and is also active in Eastern Europe. Imtech shares are listed on the Euronext Stock Exchange (Amsterdam), where Imtech is included in the Amsterdam SmallCap Index (AScX) and the Next 150 index.  

