The Hague, 30 October 2012
NIBC BANK N.V. ANNOUNCESTHE RESULT OF THE SOUND | TENDER OFFER.

NOT FOR DISTRIBUTION TO ANY PERSON OR ADDRESS IN BHUNITED STATES OF
AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATEBF THE UNITED STATES OR
THE DISTRICT OF COLUMBIA, THE REPUBLIC OF ITALY ORANY OTHER JURISDICTION IN
WHICH SUCH DISTRIBUTION IS UNLAWFUL.

CAPITALISED TERMS USED IN THIS ANNOUNCEMENT HAVE TH MEANINGS ASCRIBED
TO THEM IN THE TENDER OFFER MEMORANDUM DATED 22 OM@BER 2012, UNLESS
PROVIDED OTHERWISE HEREIN.

NIBC BANK N.V. (OR ANY OTHER MEMBER OF ITS GROUP) (THE "PURCHASER")
HEREBY ANNOUNCES THAT IT HAS ACCEPTED FOR PURCHASE CERTAIN NOTES FOR
CASH PURSUANT TO THE INVITATION TO THE HOLDERS OF ANY AND ALL OF THE
OUTSTANDING NOTESTO TENDER SUCH CLASS OF NOTES.

On 2 October 2012 the Purchaser announced antiowiteo holders of the Notes issued by the Issaer t
tender such Notes for purchase for cash. Followhegexpiration of the Tender Offer at 5 p.m. (Caintr
European Time) on 24 October 2012, the Purchaggeased to announce the results of the Tender.Offe

The Purchaser hereby announces that it has acoept&d October 2012 for purchase certain Notesiin a
aggregate principal amount per class of Notes autighg as at 2 November 2012 as set out in thenbelo
table per such class of Notes, at a Purchase iAribe principal amount outstanding as at the Sstint
Date, as set out in the below table per the releslass of Notes.

This announcement should be read in conjunctioh Wieé Tender Offer Memorandum dated 2 October
2012 and is subject to the conditions set out there
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Principal Principal Tender Price | Total amount
Title of Security Notes Legal Amount Amount (expressed as | Accepted Notes
ISIN Denomination Maturity | Outstandingas | Outstandingas | apercentage | (expressed asa
Date at therelevant at 2 November | of the per centage of
issue date 2012 Principal the
Amount Noteholders of
Outstanding each Class of
at 2 Notes)
November
2012*)
Senior XS0221342131| €100,000 November | €2,223,000,000| €708,033,792.96 100% 0.00%
Class A Notes 2037
Mezzanine XS0740618938[ €100,000 and| November | €22,674,600 € 22,674,600.00 100% 99.42%
Class S Notes integral 2037
multiples of €
10 in excess
thereof, up to
and including €
199,990
Mezzanine XS0228909130[ €100,000 November€10,100,000 €10,100,000.0d 100% 100.00%
Class B Notes 2082
Mezzanine XS0228909304| €100,000 November€s,600,000 €5,600,000.00 100% 100.00%
Class C Notes 2082
Junior Class D XS0228909643| €100,000 November€4,500,000 €4,500,000.00 100% 100.00%
Notes 2082
Junior Class E XS0228910146| €100,000 November€2,300,000 €2,300,000.00 100% 100.00%
Notes 2082
Subordinated Class XS0230711425| €100,000 November€4,500,000 €3,747,008.12 100% 100.00%
F Notes 2082

* after interest and principal due are paid.

(together or any number of them, thidotes").

The Tender Price payable by the Purchaser on tktéerBent Date shall be an amount equal to the

Principal Amount Outstanding of an Accepted NotéhatSettlement Date. The Purchase Price in respect
of a Class of Notes payable by the Purchaser bkadin amount equal to the aggregate Tender Prices o
all Accepted Notes of such Class.

Settlement is expected to occur on 2 November 20h2n the Purchase Price for the Notes will be.paid
The Purchaser will also pay the Accrued Interestniemt, if any, in respect of the Accepted Notes
(subject however to the provisions of the TenddeOflemorandum).
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The terms and conditions of the Tender Offer are @& in the Tender Offer Memorandum.

Consummation of the Tender Offer is subject toasertonditions which are set out in the Tender Offe
Memorandum.

FOR MORE INFORMATION CONTACT:

The Tender Agent
BNP Paribas Securities Services
33, rue de Gasperich
Hesperange, L-5826
Luxembourg
Tel : +352 26 96 62 301
Fax: +352 26 96 97 57
Email: lu_bp2s_offer@bnpparibas.com

The Dealer Manager

NIBC Bank N.V.
Carnegieplein 4
2517 KJ The Hague
the Netherlands
Contact: Investor Services
Telephone: +31 70 342 5300
Email: investor.services@NIBC.com

None of the Purchaser, the Dealer Manager, the Issuer, the Security Trustee, the Tender Agent, or
any of ther respective directors, employees or affiliates makes any representation or
recommendation whatsoever regarding the Tender Offer. This announcement must be read in
conjunction with the Tender Offer Memorandum. This announcement and the Tender Offer
Memorandum contain important information, which should be read carefully with respect to the
Tender Offer. If any holder of Notes is in any doubt as to the action it should take, it is
recommended to seek its own advice, including as to any tax consequences, from its stockbroker,
bank manager, solicitor, accountant or other independent adviser.
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TENDER OFFER AND DISTRIBUTION RESTRICTIONS

This Tender Offer Memorandum does not constitute an offer to sell or buy or a solicitation of an
offer to sell or buy any Notes and tenders of Notes in the Tender Offer will not be accepted from
Noteholders, in any circumstances or jurisdiction in which such offer or solicitation is unlawful. In
those jurisdictions wher e the securities, blue sky or other laws require the Tender Offer to be made
by a licensed broker or dealer and the Dealer Manager or any of its affiliates is such a licensed
broker or dealer in any such jurisdictionsthe Tender Offer shall be deemed to be made on behalf of
the Purchaser by such Dealer Manager or affiliate, as the case may be, in such jurisdictions, subject
to compliance with applicable law, and the Tender Offer isnot being made in any jurisdiction where
the Dealer Manager (or any of their affiliates) isnot so licensed.

The distribution of this Tender Offer Memorandum in certain jurisdictions may be restricted by
law. Persons into whose possession this Tender Offer Memorandum comes are required by the
Purchaser, the Dealer Manager, the Issuer and the Tender Agent to inform themselves about, and
to observe, any such restrictions.

United States

The Tender Offer is not being made and will notrizle, directly or indirectly, in or into, or by uskthe
mails of, or by any means or instrumentality (imhg, without limitation, facsimile transmissiom|ex,
telephone, email, the internet and other forms letcteonic transmission) of interstate or foreign
commerce of, or any facility of a national secestiexchange of, the United States or to, or for the
account or benefit of, any U.S. person (within teaning of Regulation S under the Securities Aut)

the Tender Offer may not be accepted by any suehraeans, instrumentality or facility from or withi
the United States or by U.S. persons or other pserxated or resident in the United States. Adogiy,
copies of this Tender Offer Memorandum and any rotfteuments or materials relating to the Tender
Offer are not being, and must not be, directlynalirectly, mailed or otherwise transmitted, digitidd or
forwarded in or into the United States or U.S. passor other persons located or resident in theeldni
States. Any purported acceptance of the Tender @éfulting directly or indirectly from a violatioof
these restrictions will be invalid and tenders otéé made by a U.S. person or other person logatie
United States or any agent, fiduciary or otherrmexliary acting on a non-discretionary basis for a
principal giving instructions from within the UniteStates or any U.S. person will not be valid. This
Tender Offer Memorandum is not an offer of secesitior sale in the United States or to U.S. persons
Securities may not be offered or sold in the Unitdtes absent registration or an exemption from
registration. The purpose of this Tender Offer Meamdum is limited to the Tender Offer and this Temd
Offer Memorandum may not be sent or given to aqreis the United States or to a U.S. person.

Each holder of Notes participating in the Tendefe©Will represent that it is not located in theitéd

States and is not participating in the Tender Offi@m the United States and is not a U.S. persahisr
acting on a non-discretionary basis for a principahted outside the United States that is noingian

order to participate in the Tender Offer from theitedd States and is not a U.S. person. For theoses
of this and the previous paragrapbinited States' means the United States of America, its terri®m@and
possessions, any State of the United States aridistréct of Columbia.

United Kingdom
The communication of this Tender Offer Memorandwsmnbt being made, and this Tender Offer
Memorandum has not been approved, by an authogeesbn for the purposes of section 21 of the

Financial Services and Markets Act. Accordinglysthender Offer Memorandum is not being distributed
to, and must not be passed on to, persons in thedJKingdom save in circumstances where section
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21(1) of the said Act does not apply. The commuitceof this Tender Offer Memorandum is only being
made to those persons in the United Kingdom (In@iwithin the definition of 'investment profesaals'

in Article 19(5) of the Order, or (ii) to whom itag be lawfully communicated in accordance with életi
49(2)(a) to (e) of the Order, or (iii) to whom iagnotherwise lawfully be made by virtue of an ex@op

to section 21(1) of the said Act or otherwise irceimstances where it does not apply.

Insofar as the communication in this Tender Offeznhdrandum is made to or directed at investment
professionals in terms of Article 19 of the Ordeis made to or directed at persons having prafess
experience in matters relating to investments,amdinvestment or investment activity to whichellates

is available only to such persons or will be engaigeonly with such persons, and persons who do not
have professional experience in matters relatiriguestments should not rely upon it.

Republic of Italy

This Tender Offer shall not and will not, in anyeav, be made in the Republic of Italy. Investorstrhe
aware that the Tender Offer and this Tender Offemidrandum have not been, and will not be, regidtere
pursuant to Italian securities legislation, or siuted to the clearance procedure of fiemmissione
Nazionale per le Societa e la Bor6@ONSOB) in compliance with Italian laws and regidns, and
neither this Tender Offer Memorandum or any otlesutnents or materials relating to the Tender Offer
have been, or will be, approved by CONSOB.

Accordingly, neither this Tender Offer Memoranduar any other documents or materials relating to the
Tender Offer may be distributed nor made availatiitectly or indirectly, in the Republic of Italy.

France

The Tender Offer is not being made, directly orinectly, to the public in the Republic of France
("France"). Neither this Tender Offer Memorandum nor anlgestdocuments or materials relating to the
Tender Offer have been or will be distributed te plublic in France and only

(a) providers of investment services relating to paidfonanagement for the account of third parties
(personnes fournissant le service d'investissermegedtion de portefeuille pour compte de Jiers
and/or

(b) qualified investorsifivestisseurs qualifi@¢scting for their own account, other than indivatiy all
as defined in, and in accordance with, Articlesll4, L.411-2 and D.411-1 to D.411-3 of the
FrenchCode monétaire et financier

are eligible to participate in the Tender OfferisTiender Offer Memorandum has not been and will no
be submitted to or approved by tAetorité des Marchés Financieend may only be distributed to the
public in France in accordance with applicable laglating to public offeringsappel public a I'épargne
and, as from 1 April 200%ffre au public de titres financiérsvhich are in particular embodied in Article
L.411-1, L.411-2, L.412-1 and L.621-8 to L.621-8&f3he FrenclfCode monétaire et financier

General
In addition to the representations referred to abeach holder of Notes participating in the Ter@ier
will also be deemed to give certain representationmespect of the other jurisdictions referrechtmve

and generally as set out iRrbcedures for Participating in the Tender OffeAny tender of Notes for
purchase pursuant to the Tender Offer from a Ndtiendhat is unable to make these representatidhs w
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not be accepted. Each of the Purchaser, the Detlaager and the Tender Agent reserve the right, in
their absolute discretion, to investigate, in ielatto any tender of Notes for purchase pursuarthé¢o
Tender Offer, whether any such representation gbyea Noteholder is correct and, if such investaat

is undertaken and as a result the Purchaser detsnfior any reason) that such representation tis no
correct, such offer shall not be accepted.
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