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Press Release
Fitch affirms Triodos Bank at 'BBB'; Outlook stable
Driebergen, 4 February 2022
Fitch Ratings (Fitch) announced on 4 February 2022 it has affirmed Triodos Bank’s LongTerm Issuer Default rating at ‘BBB’ and Viability Rating at ‘bbb’. The outlook is stable.
Fitch’s rating analysis was done as part of the regular annual review process.
According to Fitch, Triodos Bank’s ratings reflect its established niche franchise in the
sustainable banking segment and a sound record of execution on its strategy. The bank's
adequate asset quality and healthy funding and liquidity profile support the ratings.
- ENDS About Triodos Bank
Founded in 1980, Triodos Bank has become a front runner in sustainable banking
globally. Triodos Bank is an independent bank that promotes responsible and transparent banking. It
does not see any conflict between a focus on people and the planet and a good financial return. Instead,
it believes that they reinforce each other in the long-term.
Triodos Bank has banking activities in the Netherlands, Belgium, the UK, Spain and Germany as well
as Investment Management activities based in the Netherlands but active globally.
Triodos Bank co-founded the Global Alliance for Banking on Values, a network of 60 sustainable banks.
Together these banks want to grow sustainable banking and its impact on the real economy
substantially.
Triodos Bank N.V. has a full banking licence and is registered with De Nederlandsche Bank N.V. (the
Dutch central bank) and the Autoriteit Financiële Markten (the Dutch Authority for the Financial
Markets).
Most recent company information is available on Triodos Bank’s website: www.triodos.com
----------------------------------------------------------------------------------For more information, please contact Christine van Waveren:
Telephone +31 30 693 2754 (direct) or +31 6 1156 3144 (mobile)
E-mail: christine.vanwaveren@triodos.com
www.triodos.com
These materials are not for release, distribution, or publication, whether directly or indirectly and whether in whole or in part, in or
into the United States or any other jurisdiction where to do so would constitute a violation of the relevant laws of such jurisdiction.
These materials are for information purposes only and are not intended to constitute, and should not be construed as, an offer to
sell or a solicitation of any offer to buy any securities of Triodos Bank N.V. (the “Company” and such securities the "Securities")
in the United States or in any other jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration,
exemption from registration or qualification under the securities laws of such jurisdiction.
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This announcement is not for publication or distribution, directly or indirectly, in or into the United States. This announcement is
not an offer of Securities for sale into the United States (or to U.S. Persons, wherever located). The Securities have not been and
will not be registered under the U.S. Securities Act of 1933, as amended, and may not be offered or sold in the United States or
to, or for the account or benefit of, U.S. Persons, except pursuant to an applicable exemption from registration. The Company
will not be registered in the United States as an investment company under the U.S. Investment Company Act of 1940. No public
offering of Securities is being made in the United States.
In the United Kingdom, this document and any other materials in relation to the Securities is only being distributed to, and is only
directed at, and any investment or investment activity to which this document relates is available only to, and will be engaged in
only with, "qualified investors" within the meaning of Article 2(e) of Regulation (EU) 2017/1129 as it forms part of domestic law
by virtue of the European Union (Withdrawal) Act 2018 and who are also (i) persons having professional experience in matters
relating to investments who fall within the definition of "investment professionals" in Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005 (the Order); or (ii) high net worth entities falling within Article 49(2)(a) to (d)
of the Order (all such persons together being referred to as "relevant persons"). The Securities are only available to, and any
invitation, offer or agreement to subscribe, purchase or otherwise acquire such Securities will be engaged in only with, relevant
persons. Persons who are not relevant persons should not take any action on the basis of this document and should not act or
rely on it.
The Company has not authorised any offer to the public of Securities in any Member State of the European Economic Area. With
respect to any Member State of the European Economic Area (each a "Relevant Member State"), no action has been undertaken
or will be undertaken to make an offer to the public of Securities requiring publication of a prospectus in any Relevant Member
State. As a result, the Securities may only be offered in Relevant Member States (i) to any person or legal entity which is a
qualified investor within the meaning of Article 2(e) of the Prospectus Regulation; or (ii) in any other circumstances falling within
Article 1(4) of the Prospectus Regulation. For the purpose of this paragraph, the expression "offer of securities to the public"
means the communication in any form and by any means of sufficient information on the terms of the offer and the Securities to
be offered so as to enable the investor to decide to purchase or subscribe for the Securities and the expression "Prospectus
Regulation" means Regulation (EU) 2017/1129 and includes any amendments and relevant delegated regulations thereto.
No action has been taken by the Company that would permit an offer of Securities or the possession or distribution of these
materials or any other offering or publicity material relating to such Securities in any jurisdiction where action for that purpose is
required.
The release, publication or distribution of these materials in certain jurisdictions may be restricted by law and therefore persons
in such jurisdictions into which they are released, published or distributed, should inform themselves about, and observe, such
restrictions.
This announcement does not constitute a prospectus. Any offer to acquire Securities pursuant to the proposed offering, if any,
will be made, and any investor should make his investment, solely on the basis of information that will be contained in the
prospectus to be made generally available in the Netherlands in connection with such offering. If and when made generally
available, copies of the prospectus may be obtained through the website of the Company.
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