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This is a public announcement by ICT Automatisering N.V. (“ICT”) pursuant to Section 

5:25i, paragraph 2 of the Dutch Financial Supervision Act (Wet op het Financieel Toezicht). 
 
 
Barendrecht, the Netherlands 5 February 2014 

 

UPDATE BRANDFORT TRANSACTION 
DEFINITIVE CONSIDERATION AGREED UPON 
 
With reference to the press release of 2 December 2013, in which ICT Automatisering ("ICT") 
announced that it had reached conditional agreement with the shareholders of Brandfort B.V. 
(“Brandfort”) on the acquisition of Brandfort by ICT, ICT today announces that the due diligence 
process has been completed and agreement was reached on the definitive consideration. 
 
As communicated previously, the transaction will be structured as a partial exchange of shares in 
which ICT acquires all of the shares in Brandfort for newly issued ICT shares representing 9% of the 
outstanding shares post-closing; existing ICT shareholders will own 91% of the outstanding share 
capital of ICT. Instead of the earlier communicated pay-off of € 5.1 million of shareholders loans by 
ICT to the shareholders of Brandfort, the shareholders of Brandfort will, prior to closing of the 
transaction, convert the full balance of shareholders loans into equity. As a result, ICT will acquire a 
debt free company with € 1.3 million in cash on the balance sheet. In addition to the newly issued 
shares, ICT will pay an amount of € 1.3 million in cash to the shareholders of Brandfort.  
The contemplated transaction will provide for an earn-out agreement based on the gross profit to be 
realized by the Brandfort activities in 2014. The earn-out can accrue to a maximum of € 2.2 million.  
 
In 2013 Brandfort realized sales of EUR 16 million with a normalized EBIT margin of approximately 
3%. It is expected that the transaction will result in an increase in earnings per share of 10% to 15% 
for ICT, within a year from closing of the transaction. 
 
All other elements of the transaction will remain unchanged to what was communicated on 2 
December 2013.  
 
Brandfort and ICT have an excellent strategic fit and their combination will form an enlarged platform 
to accelerate growth. The transaction will provide both ICT and Brandfort access to a significant 
number of new clients and an even stronger relationship with the existing clients. Both ICT and 
Brandfort will gain access to additional geographical markets, as well as strengthen their position in 
key markets. 
 
During the Extraordinary General Meeting scheduled on 11 February 2014 the Brandfort transaction 
will be further elaborated on with shareholders. 
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About ICT 
ICT Automatisering’s goal is to simplify and improve our clients’ business, production and  
communication processes and to make them more flexible. We do this by using our high-grade 
technological expertise. We deploy this expertise in the form of inventive and effective product and 
market combinations. ICT is organised in line with the markets we serve. We have six verticals: 
Automotive, Industrial Automation, Logistics, Machine & Systems, Healthcare and Energy. Within each 
vertical professionals offer specific know-how and expertise of their market’s products and processes. 
For more detailed information on ICT, visit our website at www.ict.eu.  
 
 
For further Information: 
Femmy de Rijk - Marketing & Communications ICT Automatisering N.V. 
Telephone: +31 (0)88 908 23 05 or +31 (0)6 10 51 3745. E-mail: femmy.de.rijk@ict.nl 
 
 
This announcement will also be published in Dutch. In the event of any inconsistencies between the 
English and Dutch versions of this announcement, the English version will prevail. 

http://www.ict.eu/

