ING BANK

ING Bank N.V.

(Incorporated in The Netherlands with its statutory seat in Amsterdam)

€25,000,000,000

Global Issuance Programme
Base Prospectus for the issuance of Reference Asset Linked Notes and
Fund Linked Warrants

This Base Prospectus for the issuance of Reference Asset Linked Notes and Fund Linked Warrants (this “Base Prospectus™) constitutes a base prospectus for the purposes of
Atrticle 5.4 of the Prospectus Directive (Directive 2003/71/EC), as amended or superseded (the “Prospectus Directive™), and is one of two prospectuses which relate to the
€25,000,000,000 Global Issuance Programme (the “Programme”).

Under this Base Prospectus, ING Bank N.V. (the “Issuer”, which expression shall include, in respect of the issue of notes (the “Notes” as more fully defined herein), any Substituted
Debtor (as defined in Condition 17 of the General Conditions of the Notes), “ING Bank” or the “Bank”) may from time to time issue Notes and warrants (the “Warrants” as
more fully defined herein).

This Base Prospectus was approved by the Netherlands Authority for the Financial Markets (the “AFM?”) for the purposes of the Prospectus Directive on 6 May 2019 in respect of
the issue by the Issuer of PD Notes (as defined below) and PD Warrants (as defined below). The AFM has provided the competent authorities in each of Belgium, France,
Luxembourg and Poland with a certificate of approval attesting that this Base Prospectus has been drawn up in accordance with the Prospectus Directive.

Notes and Warrants to be issued under this Base Prospectus during the period of twelve months from the date of this Base Prospectus, which are:

(a) offered to the public in the European Economic Area in circumstances which require the publication of a prospectus under the Prospectus Directive, whether or not such Notes
or Warrants are listed and admitted to trading on any market; or

(b) (i) admitted to trading on Euronext in Amsterdam, a regulated market of Euronext Amsterdam N.V. (“Euronext Amsterdam™); (ii) admitted to the official list of the
Luxembourg Stock Exchange (the “Official List”); (iii) admitted to trading on the regulated market of the Luxembourg Stock Exchange (the “Luxembourg Stock Exchange™);
(iv) admitted to trading on Euronext in Brussels, a regulated market of Euronext Brussels SA/NV (“Euronext Brussels™); (v) admitted to trading on the parallel market of the
Warsaw Stock Exchange (Gietda Papieréow Wartosciowych w Warszawie S.A.) (“Warsaw Stock Exchange™); (vi) admitted to trading on the regulated market of Euronext Paris
S.A. (“Euronext Paris”); (vii) admitted to trading on another regulated market within the European Economic Area; or (viii) admitted to trading on an unregulated market as
defined under Directive 2014/65/EU of the European Parliament and of the Council on markets in financial instruments, as amended from time to time (“MiFID 11”),

are hereinafter referred to respectively as “PD Notes” and “PD Warrants”. PD Notes may be issued in any denomination as agreed between the Issuer and the relevant Dealer(s)
(as defined herein), and any PD Notes which have a denomination of less than €100,000 (or its equivalent in any other currency) are referred to hereinafter as “Non-Exempt PD
Notes” and any PD Notes which have a denomination of at least €100,000 (or its equivalent in any other currency at the date of issue of the Notes) are referred to hereinafter as
“Exempt PD Notes”.

The Issuer may also issue unlisted Notes and Warrants and/or Notes and Warrants not admitted to trading on any regulated market within the European Economic Area and, where
such Notes are, in addition, issued with a minimum denomination of at least €100,000 (or its equivalent in any other currency at the date of issue of the Notes) or where such Notes
and Warrants otherwise fall within an exemption from the requirement to publish a prospectus under the Prospectus Directive, such Notes and Warrants are hereinafter referred to
respectively as “Exempt Notes” and “Exempt Warrants”..

The Issuer may from time to time issue PD Notes (which may be Non-Exempt PD Notes or Exempt PD Notes), Exempt Notes, PD Warrants and Exempt Warrants.
The AFM has neither approved nor reviewed information contained in this Base Prospectus in connection with the issue of any Exempt Notes or Exempt Warrants.
Prospective investors should have regard to the factors described under the section headed “Risk Factors” of this Base Prospectus.

Amounts payable under the Notes and Warrants may be calculated by reference to the the Euro Interbank Offered Rate (“EURIBOR”) which is provided by the European Money
Markets Institute (“EMMI”), London Interbank Offered Rate (“LIBOR™) which is provided by the ICE Benchmark Administration Limited (“ICE”), or any other benchmark, in
each case as specified in the applicable Final Terms. As at the date of this Base Prospectus, ICE is included the in register of administrators and benchmarks established and
maintained by the European Securities and Markets Authority (“ESMA”) pursuant to Article 36 of the Benchmarks Regulation (Regulation (EU) 2016/1011) (the “Benchmark
Regulation™). EMMI is not included in the register of administrators and benchmarks established and maintained by ESMA pursuant to Article 36 of the Benchmark Regulation.

As far as the Issuer is aware, the transitional provisions in Article 51 of the Benchmark Regulation apply, such that EMMI is not currently required to obtain authorisation or
registration (or, if located outside the European Union, recognition, endorsement or equivalence). If a benchmark (other than EURIBOR or LIBOR) is specified in the applicable
Final Terms, the applicable Final Terms will indicate whether or not the benchmark is provided by an administrator included in the register of administrators and benchmarks
established and maintained by ESMA pursuant to Article 36 of the Benchmark Regulation.

The registration status of any administrator under the Benchmark Regulation is a matter of public record and, save where required by applicable law the Issuer does not intend to
update the Base Prospectus or any applicable Final Terms to reflect any change in the registration status of the administrator.

This Base Prospectus should be read and construed in conjunction with the Base Prospectus for the issuance of Medium Term Notes and Inflation Linked Notes in respect of
the €25,000,000,000 Global Issuance Programme of ING Bank N.V. dated 6 May 2019 (the “Level 1 Programme Prospectus™) and the Issuer Registration Document (as
defined herein).
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SUMMARY RELATING TO NON-EXEMPT PD NOTES AND PD WARRANTS

This summary applies only to Non-Exempt PD Notes and PD Warrants issued by ING Bank N.V. (the ““Issuer™).

Summaries are made up of disclosure requirements known as “Elements”. These Elements are numbered in
Sections A to E (A.1 to E.7). This summary contains all the Elements required to be included in a summary for the
Notes, the Warrants and the Issuer. Because some Elements are not required to be addressed, there may be gaps in
the numbering sequence of the Elements. Even though an Element may be required to be inserted in a summary
because of the nature of the Notes, the Warrants and the Issuer, it is possible that no relevant information can be
given regarding the Element. In this case, a short description of the Element should be included in the summary with
the mention of “Not Applicable”.

Section A - Introduction and warnings

Element

Al

Warning and
introduction

This summary must be read as an introduction to the Base Prospectus. Any
decision to invest in the Notes and Warrants should be based on a
consideration of the Base Prospectus as a whole, including any documents
incorporated by reference. Where a claim relating to the information
contained in the Base Prospectus is brought before a court, the plaintiff may,
under the national legislation of Member States of the European Economic
Area where the claim is brought, be required to bear the costs of translating
the Base Prospectus before the legal proceedings are initiated. Civil liability
attaches only to those persons who have tabled the summary, including any
translation thereof, but only if the summary is misleading, inaccurate or
inconsistent when read together with the other parts of the Base Prospectus
or it does not provide, when read together with the other parts of the Base
Prospectus, key information in order to aid investors when considering
whether to invest in the Notes and Warrants.

A2

Consent by the
Issuer to the use
of the Base
Prospectus for
subsequent resale
or final placement
by financial
intermediaries,
during the offer
period indicated,
and the conditions
attached to such
consent

Programme summary

The Issuer may provide its consent to the use of the Base Prospectus and the
applicable Final Terms for subsequent resale or final placement of Notes
and/or Warrants by financial intermediaries to whom the Issuer has given its
consent to use the Base Prospectus (an “Authorised Offeror”), provided that
the subsequent resale or final placement of Notes and/or Warrants by such
financial intermediaries is made during the Offer Period specified in the
applicable Final Terms. Such consent may be subject to conditions which are
relevant for the use of the Base Prospectus.

In the context of any Public Offer of Notes and/or Warrants, the Issuer accepts
responsibility, in each of the Public Offer Jurisdictions, for the content of the
Base Prospectus in relation to any person (an “Investor”) who purchases any
Notes and/or Warrants in a Public Offer made by a Dealer or an Authorised
Offeror, where that offer is made during the Offer Period (as specified in the
applicable Final Terms).

Consent

The Issuer consents and (in connection with paragraph (D) below) offers to
grant its consent to the use of the Base Prospectus (as supplemented at the




Element

relevant time, if applicable) in connection with any Public Offer of a Tranche
of Notes and/or Warrants in the Public Offer Jurisdictions specified in the
applicable Final Terms during the Offer Period specified in the applicable
Final Terms by:

Specific consent
(A) the Dealer or Managers specified in the applicable Final Terms;

(B) any financial intermediaries specified in the applicable Final Terms;
and

© any other financial intermediary appointed after the date of the
applicable Final Terms and whose name is published on the Issuer’s
website  (https://www.ingmarkets.com/en-nl/ing-markets/)  and
identified as an Authorised Offeror in respect of the relevant Public
Offer; and

General consent

(D) if General Consent is specified in the applicable Final Terms as
applicable, any other financial intermediary which (a) is authorised
to make such offers under MiFID II; and (b) accepts such offer by
publishing on its website a statement that it agrees to use the Base
Prospectus in accordance with the Authorised Offeror Terms and
subject to the conditions to such consent.

Common conditions to consent

The conditions to the Issuer’s consent are (in addition to the conditions
described in paragraph (D) above if Part B of the Final Terms specifies
“General Consent” as “Applicable”) that such consent:

(@) isonlyvalidinrespect of the relevant Tranche of Non-Exempt PD Notes
and/or PD Warrants;

(b) is only valid during the Offer Period specified in the applicable Final
Terms; and

(c) only extends to the use of the Base Prospectus to make Public Offers of
the relevant Tranche of Non-Exempt PD Notes and/or PD Warrants in
one or more of the Public Offer Jurisdictions, as specified in the
applicable Final Terms.

Issue specific summary

[Consent: Subject to the conditions set out below, the Issuer consents to the
use of the Base Prospectus in connection with a Public Offer (as defined
below) of [Notes][Warrants] by the [Dealer][Manager][s][Issuer], [®], [and]
[each financial intermediary whose name is published on the Issuer’s website
(https://www.ingmarkets.com/en-nl/ing-markets/) and identified as an
Authorised Offeror in respect of the relevant Public Offer] [and any financial
intermediary which is authorised to make such offers under the applicable
legislation implementing Directive 2014/65/EU (“MIiFID 11”) and publishes
on its website the following statement (with the information in square
brackets duly completed with the relevant information):
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“We, [specify legal name of financial intermediary], refer to the offer of
[specify title of relevant [Notes][Warrants] (the “[Notes][Warrants]™)
described in the Final Terms dated [specify date] (the “Final Terms”)
published by ING Bank N.V. (the “Issuer’). In consideration of the Issuer
offering to grant its consent to our use of the Base Prospectus (as defined in
the Final Terms) in connection with the offer of the [Notes][Warrants] in
[Belgium, France, Luxembourg, Poland and The Netherlands] during the
Offer Period in accordance with the Authorised Offeror Terms (as specified
in the Base Prospectus), we accept the offer by the Issuer. We confirm that
we are authorised under MIFID Il to make, and are using the Base
Prospectus in connection with, the Public Offer accordingly. Terms used
herein and otherwise not defined shall have the same meaning as given to
such terms in the Base Prospectus.”

A “Public Offer” of [Notes][Warrants] is an offer of [Notes] [Warrants]
(other than pursuant to Article 3(2) of the Prospectus Directive) in [Belgium,
France, Luxembourg, Poland and The Netherlands] during the Offer Period
specified below. Those persons to whom the Issuer gives its consent in
accordance with the foregoing provisions are the “Authorised Offerors” for
such Public Offer.

Offer Period: The Issuer’s consent referred to above is given for Public Offers
of [Notes][Warrants] during the period from [e] to [e] (the “Offer Period”).
Conditions to consent: The conditions to the Issuer’s consents [(in addition to
the conditions referred to above)] are such that consent: (a) is only valid in
respect of the relevant Tranche of [Notes][Warrants]; (b) is only valid during
the Offer Period; [and] (c) only extends to the use of the Base Prospectus to
make Public Offers of the relevant Tranche of [Notes][Warrants] in [Belgium,
France, Luxembourg, Poland and The Netherlands] [; and (d) [e]].

An investor intending to acquire or acquiring [Notes][Warrants] in a Public
Offer from an Authorised Offeror other than the Issuer will do so, and offers
and sales of such [Notes][Warrants] to an investor by such Authorised Offeror
will be made, in accordance with any terms and other arrangements in place
between such Authorised Offeror and such investor, including as to price,
allocations, expenses and settlement arrangements.

Each investor must look to the relevant Authorised Offeror at the time
of any such Public Offer for the provision of information regarding the
terms and conditions of the Public Offer and the Authorised Offeror will
be solely responsible for such information.]




Section B — Issuer

Element

Title

B.1

Legal and
commercial name
of the Issuer

ING Bank N.V. (the “Issuer”)

B.2

The domicile and
legal form of the
Issuer, the
legislation under
which the Issuer
operates and its
country of
incorporation

The Issuer is a public limited company (naamloze vennootschap)
incorporated under the laws of The Netherlands on 12 November 1927, with
its corporate seat (statutaire zetel) in Amsterdam, The Netherlands.

B.4b

A description of
any known trends
affecting the
Issuer and the
industries in
which it operates

The results of operations of the Issuer are affected by demographics,
regulations and by a variety of market conditions including economic cycles,
banking industry cycles and fluctuations in stock markets, interest and foreign
exchange rates, political developments and client behaviour changes.

Financial environment

Global economic growth more uneven

Brexit negotiations took place throughout 2018 and the year ended without
an agreement on how the UK would leave the EU. ING Bank continued to
take steps throughout 2018 to prepare for various options, such as applying
for a banking licence in the UK, taking actions for contract continuity and
working to establish alternatives in the EU for those euro clearing activities
that are expected to move from London following Brexit.

Economic growth in some key emerging markets (China, Turkey, Argentina)
slowed as trade-restrictive measures increased, financial conditions
tightened, and in light of country-specific and geo-political factors.

Financial conditions slightly tighter

As economic momentum in the U.S. remained strong, the Federal Reserve
continued hiking interest rates. The European Central Bank reduced its asset
purchase programme.

Given differences in monetary policy stances and economic developments,
longer-term yields increased in the U.S. and, on balance, moved sideways in
the eurozone. However, in Italy, uncertainty about the forthcoming budget
led to a considerable increase in sovereign spreads. Given ING Bank’s
geographical footprint, eurozone rate developments have a larger impact than
rate developments in the U.S.

There was little progress on eurozone reform in 2018 given the diverse
political interests involved. It’s clear that the debate on the Economic and
Monetary Union is difficult, and progress on the completion of the banking
union is slow. ING Bank is hoping for progress on the European Deposit




Element

Title

Insurance Scheme (“EDIS”), as it is an absolute requirement for finishing the
Banking Union. Furthermore, ING Bank has concerns about making a
‘sovereign debt restructuring mechanism’ part of the criteria for support from
the European Stability Mechanism.

The review of EU prudential rules, via CRR2/CRD5 (Capital Requirements
Regulation/Capital Requirements Directive) and BRRD2 (Bank Recovery
and Resolution Directive), was discussed during 2018 by the Council and the
European Parliament. The package includes the introduction of new rules, for
instance regarding NSFR (net stable funding ratio), a G-SIB (global
systemically important bank) surcharge for the leverage ratio, interest rate
risk in the banking book and internal MREL (minimum own funds and
eligible liabilities).

U.S. dollar on the rise

Strong economic growth and an associated increase in interest rates
contributed to a general U.S. dollar appreciation. Currencies of emerging
economies with weaker macroeconomic fundamentals and greater political
uncertainty have come under downward pressure, e.g. the Turkish lira. ING
Bank must ensure that this volatility does not impact the profitability of its
operations in such emerging markets.

Fluctuations in equity markets

ING Bank is exposed to fluctuations in equity markets. ING Bank maintains
an internationally diversified and mainly client-related trading portfolio.
Accordingly, market downturns are likely to lead to declines in securities
trading and brokerage activities which ING Bank executes for customers and
therefore to a decline in related commissions and trading results. In addition
to this, ING Bank also maintains equity investments in its own non- trading
books. Fluctuations in equity markets may affect the value of these
investments.

Fluctuations in interest rates

ING Bank is exposed to fluctuations in interest rates. Mismatches in the
interest re-pricing and maturity profile of assets and liabilities in ING Bank’s
balance sheet can affect the future interest earnings and economic value of
the bank’s underlying banking operations. In addition, changing interest rates
may impact the (assumed) behaviour of ING Bank’s customers, impacting
the interest rate exposure, interest hedge positions and future interest
earnings, solvency and economic value of the bank’s underlying banking
operations. In the current low (and in some cases negative) interest rate
environment in the Eurozone, the stability of future interest earnings and
margin also depends on the ability to actively manage pricing of customer
assets and liabilities. Especially, the pricing of customer savings portfolios in
relation to re-pricing customer assets and other investments in ING Bank’s




Element

Title

balance sheet is a key factor in the management of the bank’s interest
earnings.

Fluctuations in exchange rates

The Issuer is exposed to fluctuations in exchange rates. The Issuer’s
management of exchange rate sensitivity affects the results of its operations
through the trading activities and because it prepares and publishes its
consolidated financial statements in euros. Because a substantial portion of
ING Bank’s income, expenses and foreign investments is denominated in
currencies other than euros, fluctuations in the exchange rates used to
translate foreign currencies, particularly the U.S. Dollar, Pound Sterling,
Turkish Lira, Chinese Renminbi, Australian Dollar, Japanese Yen, Polish
Zloty, Korean Won, the Indian Rupee, Brazilian Real and Russian Ruble into
euros will impact the Issuer’s reported results of operations, cash flows and
reserves from year to year. Fluctuations in exchange rates will also impact the
value (denominated in euro) of the Issuer’s investments in its non-euro
reporting subsidiaries. The impact of these fluctuations in exchange rates is
mitigated to some extent by the fact that income and related expenses, as well
as assets and liabilities, of each of ING Bank’s non-euro reporting
subsidiaries are generally denominated in the same currencies. FX translation
risk is managed by taking into account the effect of translation results on the
core Tier-1 ratio.

Critical Accounting Policies

A number of new or amended standards became applicable for the current
reporting period. The Issuer changed its accounting policies as a result of
adopting IFRS 9 ‘Financial Instruments’. The amounts for the period ended
31 December 2018 have been prepared in accordance with IFRS 9. The Issuer
has applied the classification, measurement, and impairment requirements of
IFRS 9 retrospectively as of 1 January 2018 by adjusting the opening balance
sheet and opening equity at 1 January 2018. The Issuer decided not to restate
comparative periods as permitted by IFRS 9.

The other standards and amendments, including IFRS 15, did not have any
impact on the group’s accounting policies and did not require retrospective
adjustments.

Except for the amendment to IFRS 9 regarding prepayment features with
negative compensation, the Issuer has not early adopted any standard,
interpretation or amendment which has been issued, but is not yet effective.

For detailed information regarding ING Bank’s accounting policies,
including changes in accounting policies, reference is made to Note 1
‘Accounting policies’ to the Issuer consolidated financial statements for the
year ended 31 December 2018, which are incorporated by reference herein.

Consolidated result of operations
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Title

ING Bank’s management evaluates the results of ING Bank’s banking
segments using a non-1FRS financial performance measure called underlying
result. To give an overview of the underlying result measure, ING Bank also
presents consolidated underlying result before tax and underlying net result.
Underlying figures are derived from figures determined in accordance with
IFRS-IASB by excluding the impact of special items, adjustment of the EU
‘IAS 39 carve-out’, Insurance Other, and result from discontinued operations.
Special items consist of items of income or expense that are significant and
arise from events or transactions that are clearly distinct from ordinary
operating activities. The adjustment of the EU ‘IAS 39 carve-out’ refers to
the fact that ING Bank applies fair value hedge accounting for portfolio
hedges of interest rate risk (fair value macro hedges) in accordance with the
EU “carve-out” version of IAS 39. No hedge accounting is applied to these
derivatives under IFRS-IASB. Insurance Other reflects (former) insurance
related activities that are not part of the discontinued operations.

While items excluded from underlying result are significant components in
understanding and assessing the Group’s consolidated financial performance,
ING Bank believes that the presentation of underlying net result is relevant
and useful for investors because it allows investors to understand the primary
method used by management to evaluate the Group’s operating performance
and make decisions about allocating resources. In addition, ING Bank
believes that the presentation of underlying net result helps investors compare
its segment performance on a meaningful basis by highlighting result before
tax attributable to ongoing operations and the underlying profitability of the
segment businesses. For example, ING Bank believes that trends in the
underlying profitability of its segments can be more clearly identified by
disregarding the effects of special items and the impact of the 1AS39 carve-
out adjustment. ING Bank believes that the most directly comparable GAAP
financial measure to underlying net result is net result. However, underlying
net result should not be regarded as a substitute for net result as determined
in accordance with IFRS-IASB. Because underlying net result is not
determined in accordance with IFRS-1ASB, underlying net result as presented
by ING Bank may not be comparable to other similarly titled measures of
performance of other companies. In addition, ING Bank’s definition of
underlying net result may change over time.

The section Segment Reporting Banking Operations on the next pages
presents the segment results on the basis of the performance measure
underlying result.

For further information on underlying result for the Banking activities, as well
as the reconciliation of ING Bank’s segment underlying result before tax to
the Issuer’s net result, see Note [35] ‘Segments’ of Note 2.1 to the Issuer
consolidated financial statements for the year ended 31 December 2018,
which are incorporated by reference herein.

B.5

A description of
the Issuer’s group

The Issuer is part of ING Groep N.V. (“ING Group”). ING Group is the
holding company of a broad spectrum of companies (together called “ING”)
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Title

and the Issuer’s
position within
the group

offering banking services to meet the needs of a broad customer base. The
Issuer is a wholly-owned, non-listed subsidiary of ING Group and currently
offers retail banking services to individuals, small and medium-sized
enterprises and mid-corporates in Europe, Asia and Australia and wholesale
banking services to customers around the world, including multinational
corporations, governments, financial institutions and supranational
organisations.

B.9 Profit forecast or | Not Applicable. The Issuer has not made any public profit forecasts or profit
estimate estimates.

B.10 Qualifications in | Not Applicable. The audit reports on the audited financial statements of the
the Auditors’ Issuer for the years ended 31 December 2017 and 31 December 2018 are
report unqualified.

B.12 Selected Key Consolidated Figures ING Bank N.V.®
historical key (EUR millions) 2018 2017
financial
. . Balance sheet®
information /

Significant or Total @SSetS.....ccvvvvrieiiireece e 887,012 846,318
material adVverse | Total equity ..............cccorrroerroccerrrne. 44,976 44,377
change )
Deposits and funds borrowed® ............. 719,783 679,743
Loans and advances 592,328 574,899
Results®
Total INCOME ...oovvveicii 18,102 17,876
Operating eXPENSES .......cvvveveerverererrarens 10,695 9,795
Additions to loan loss provisions .......... 656 676
Result before tax .........ccooevviviivnencininns 6,751 7,404
TaXation .....coceveeviiiiciie e 2,036 2,303
Net result (before non-controlling 4,715 5,101
(1] 1T 1) F S PRRSR
Attributable to Shareholders of the 4,607 5,019
PATENT ..evveieeese e
Ratios (in per cent)
BIS ratio® ........c.covueeeereeceeeeeee 17.22 18.19
Tier-1ratio® ......coooveveveeeeeeee e, 14.56 14.62

Notes:

(1) These figures have been derived from the 2018 audited consolidated
financial statements of ING Bank N.V. in respect of the financial years
ended 31 December 2017 and 2018 respectively.

(2) At 31 December.

(3) The amounts for the period ended 31 December 2018 have been prepared
in accordance with IFRS9, the adoption of IFRS9 led to new presentation
requirements, prior period amounts have not been restated.
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(4) Figures including Banks and Debt securities.

(5) For the year ended 31 December.

(6) BIS ratio = BIS capital as a percentage of Risk Weighted Assets (based on
Basel 111 phased-in). The year 2017 includes the interpretation of the EBA
Q&A published on 3 November 2017.

(7) Tier-1 ratio = Available Tier-1 capital as a percentage of Risk Weighted
Assets (based on Basel 111 phased-in).

Significant or Material Adverse Change

At the date hereof, there has been no significant change in the financial

position of the Issuer and its consolidated subsidiaries since 31 March 2019.

At the date hereof, there has been no material adverse change in the prospects

of the Issuer since 31 December 2018.

B.13 Recent material Not Applicable. There are no recent events particular to the Issuer which are
events particular | to a material extent relevant to the evaluation of the Issuer’s solvency.
to the Issuer’s
solvency

B.14 Dependence upon | The description of the group and the position of the Issuer within the group
other group is given under B.5 above.
entities Not Applicable. The Issuer is not dependent upon other entities within ING

Group.

B.15 A description of The Issuer currently offers retail banking services to individuals, small and
the Issuer’s medium-sized enterprises and mid-corporates in Europe, Asia and Australia
principal and wholesale banking services to customers around the world, including
activities multinational corporations, governments, financial institutions and

supranational organisations.

B.16 Extent to which The Issuer is a wholly-owned, non-listed subsidiary of ING Groep N.V.
the Issuer is
directly or
indirectly owned
or controlled

B.17 Credit ratings Programme summary

assigned to the
Issuer or its debt
securities

The Issuer has a senior debt rating from Standard & Poor’s Credit Market
Services Europe Limited (“Standard & Poor’s”), Moody’s Investors Service
Ltd. (“Moody’s”) and Fitch France S.A.S. (“Fitch”), details of which are
contained in the Issuer Registration Document. Standard & Poor’s, Moody’s
and Fitch are established in the European Union and are registered under
Regulation (EC) No. 1060/2009 of the European Parliament and of the
Council of 16 September 2009 on credit rating agencies, as amended from
time to time (the “CRA Regulation”).

Tranches of Notes to be issued under the Programme may be rated or unrated.
Where a Tranche of Notes is to be rated, such rating will not necessarily be
the same as the rating assigned to the Issuer, the Programme or Notes already
issued under the Programme.

11
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Title

The Warrants to be issued under the Programme will not be rated.

Issue specific summary

[The Notes to be issued [are not] [have been] [are expected to be] rated [o] by
[Standard & Poor’s] [Moody’s] [Fitch] [e].]

A security rating is not a recommendation to buy, sell or hold securities and
may be subject to suspension, reduction or withdrawal at any time by the
assigning rating agency.

Section C - Securities

Element

Title

C1

A description
of the type
and class of
securities
being offered
and/or
admitted to
trading,
including any
security
identification
number

Programme summary

The Notes and Warrants described in this summary are financial instruments which may be
issued under the €25,000,000,000 Global Issuance Programme.

The Notes and Warrants will be issued in series (each, a “Series”) having one or more issue
dates and on terms otherwise identical (or identical other than in respect of the issue date,
in respect of Notes, and first payment of interest), the Notes or Warrants of each Series
being intended to be interchangeable with all other Notes or Warrants of that Series. Each
Series may be issued in tranches (each, a “Tranche”) on the same or different issue dates.
The specific terms of each Tranche will be completed in the final terms (the “Final
Terms”).

The Notes are [[e®] [®]% Fixed Rate Notes]/[Floating Rate Notes]/[Zero Coupon
Notes]/[Tailor-Made Interest Notes]/[Step-Up Interest Notes]/[Floater Interest
Notes]/[Floater with Lock-In Interest Notes]/[Reverse Floater Interest Notes]/[Ratchet
Floater Interest Notes]/[Switchable (Fixed to Floating) Interest Notes]/[Switchable
(Floating to Fixed) Interest Notes]/[Steepener Interest Notes]/[Steepener with Lock-In
Interest Notes]/[Range Accrual(Rates) Interest Notes]/[Range Accrual(Spread) Interest
Notes]/[Inverse Range Accrual Interest Notes]/[KO Range Accrual Interest Notes]/[Dual
Range Accrual Interest Notes]/[Snowball Interest Notes]/[SnowRanger Interest
Notes]/[Barrier(Rates) Interest Notes]/[Reference Item(Inflation) Performance Linked
Interest Notes]/[Reference Item(Inflation) Indexed Interest Notes]/[Inflation Indexed
Redemption Notes]/[Inflation Indexed Redemption with Floor Notes]/[Step-Up Barrier
Interest Notes]/[Memory Interest Notes]/[One Touch Memory Interest Notes]/[Range
Accrual(Reference Asset) Interest Notes]/[Barrier(Reference Asset) Interest Notes]/[One
Touch Barrier(Reference Asset) Interest Notes]/ [Best Of Interest Notes]/[One Touch
Lock-In(Reference Asset) Interest Notes]/[Restriker Interest Notes]/[Annualised
performance Interest Notes]/[Uncapped (Partial) Capital Protection Redemption
Notes]/[Capped (Partial) Capital Protection Redemption Notes]/[(Partial) Capital
Protection With Knock-Out Redemption Notes]/[(Partial) Capital Protection (Vanilla)
Redemption Notes]/[Reverse Convertible Redemption Notes]/[Barrier Reverse
Convertible Redemption Notes]/[Capped Bonus Redemption Notes]/[Express Redemption
Notes]/[Outperformance Redemption Notes]/[Bonus Redemption Notes]/[Twin-Win
Redemption Notes]/[Absolute Performance with Rebate Redemption Notes] due [e].

Issue specific summary

Series Number: [e]
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Element

Title

Tranche Number:

Aggregate Nominal Amount:

() Series:
(i) Tranche:
Issue Price:

Specified Denomination:
Calculation Amount:
CA Factor:
Type of Notes:
- Single or Basket:

- Reference Asset Type(s):

Form of Notes
ISIN Code:

Common Code:

Issue specific summary: Warrants

[®] (delete if not applicable)
[The Notes will be consolidated and form a

single Series with [identify earlier
Tranches]]
(o]

[e] (delete if not applicable)
[e] (delete if not applicable)

[[®] per cent. of the Aggregate Nominal
Amount [plus accrued interest from [o]]]
[[®] per Unit].

[e]
[e]
[e]

Reference Asset Linked
Linked Notes]/[Not

[Single
Notes]/[Basket
Applicable]

[Index Linked Notes]/[Share Linked
Notes]/[Share and Index Basket Linked
Notes]/[Fund Linked Notes]/[Not
Applicable]

[e]

[e]

[e](delete if not applicable)

The warrants are fund linked, [American][Bermudian] style call warrants (the

“Warrants”).
Series (and Tranche) Number:

Whether or not the Warrants are to be
consolidated and form a single series with
the Warrants of an existing series:

Number of Warrants being issued:
Issue Price per Warrant:
ISIN Code:

Common Code:

[e]

[The Warrants will be consolidated and
form a single Series with [state title of
earlier Tranches]]/[Not Applicable]

[e]

[®] [specify currency]

[o]

[e](delete if not applicable)

C.2

Currency of
the securities
issue

Programme summary
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Element

Title

The currency of each Series of Notes and Warrants issued will be agreed between the Issuer
and the relevant Dealer (if any) at the time of issue, subject to any applicable legal or
regulatory restrictions.

Issue specific summary

The [Notes][Warrants] are denominated in [e].

C5 A description | Programme summary
of any The Issuer and the Dealers have agreed certain customary restrictions on offers, sale and
restrictions delivery of Notes and of the distribution of offering material in the United States, the
on the free European Economic Area, Australia, Austria, Belgium, Canada, France, Hong Kong,
transferability | Hungary, India, Ireland, Japan, Malaysia, The Netherlands, the People’s Republic of
of the China, Poland, the Republic of Korea, the Republic of the Philippines, Romania, Russia,
securities Singapore, Spain, Sweden, Switzerland, Taiwan, Turkey and the United Kingdom.
For the purposes of Regulation S, Category 2 selling restrictions shall apply.
Issue specific summary
The Issuer and the Dealers have agreed certain customary restrictions on offers, sale and
delivery of Notes and of the distribution of offering material in the United States, the
European Economic Area, Australia, Austria, Belgium, Canada, France, Hong Kong,
Hungary, India, Ireland, Japan, Malaysia, The Netherlands, the People’s Republic of
China, Poland, the Republic of Korea, the Republic of the Philippines, Romania, Russia,
Singapore, Spain, Sweden, Switzerland, Taiwan, Turkey and the United Kingdom.
Reg. S Compliance Category 2.
TEFRA [C/TEFRA D/TEFRA not applicable]
Ccs8 A description | Programme Summary: Notes

of rights
attached to
the Notes,
including
ranking and
any
limitations to
those rights

Status

The Notes are unsecured and unsubordinated obligations of the Issuer and will rank pari
passu among themselves and equally with all other unsecured and unsubordinated
obligations of the Issuer from time to time outstanding, save as otherwise provided by law.
Taxation

The Notes will not contain any provision that would oblige the Issuer to gross up any
amounts payable in respect of interest or principal in the event of any withholding or
deduction for or on account of taxes levied in any jurisdiction. The Issuer may also elect
to redeem Notes if it would be required, on the occasion of the next payment due in respect
of the Notes, to withhold or account for tax in respect of the Notes.

Negative pledge

The terms of the Notes do not contain a negative pledge provision.

Events of Default

The terms of the Notes contain, amongst others, the following events of default (“Events
of Default™):

(i) default is made for more than 30 days in the payment of interest or principal in respect
of the Notes; or

the Issuer fails to perform or observe any of its other obligations under the Notes and
such failure has continued for the period of 60 days next following the service on the
Issuer of notice requiring the same to be remedied; or

(if)
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Title

(iii) the Issuer is declared bankrupt (failliet verklaard) or granted a moratorium
(surseance van betaling); or

(iv) an order is made or an effective resolution is passed for the winding-up or liquidation

of the Issuer unless this is done in connection with a merger, consolidation or other

form of combination with another company, the terms of which merger, consolidation

or combination (A) have the effect of the emerging or such other surviving company

assuming all obligations contracted for by the Issuer in connection with the Notes or

(B) have previously been approved by an Extraordinary Resolution of the holders of

the Notes.

Meetings and written resolutions

The conditions of the Notes contain provisions for calling meetings of holders of the Notes
to consider matters affecting their interests generally. These provisions permit defined
majorities to bind all holders, including holders who did not attend and vote at the relevant
meeting and holders who voted in a manner contrary to the majority. Actions may also be
taken by means of written resolution.

Governing law

The Notes will be governed by, and construed in accordance with, the laws of The
Netherlands.

Please also refer to C.9 below.

A description
of rights
attached to
the Warrants,
including
ranking and
any
limitations to
those rights

Programme Summary: Warrants

Status

The Warrants issued under the programme will constitute direct, unsubordinated and
unsecured obligations of the Issuer and rank pari passu among themselves and (save for
certain debts required to be preferred by law) equally with all other unsecured obligations
(other than subordinated obligations, if any) of the Issuer from time to time outstanding.
Taxation

The Warrants will not contain any provision that would hold the Issuer liable for or
otherwise obliged to pay any tax, duty, withholding or other payment which may arise as
a result of the ownership, transfer, exercise or enforcement of any Warrant and all
payments made by the Issuer shall be made subject to any such tax, duty, withholding or
other payment which may be required to be made, paid, withheld or deducted.

Negative pledge and events of default

Not Applicable. The terms of the Warrants do not contain a negative pledge provision,
events of default or similar limitations.

Governing law

The Warrants and any non-contractual obligations arising out of or in connection with them
will be governed by, and construed in accordance with, the laws of The Netherlands.

C9

Interest: The
nominal
interest rate,
the date from
which
interest
becomes

Programme summary: Notes
Fixed Rate Notes
Fixed Rate Notes will bear interest at the fixed rate specified in the Final Terms.

The interest rate payable on Fixed Rate Notes remains constant throughout the life of the
Notes and is not subject to variation.

Floating Rate Notes
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Title

payable and
the due dates
for interest, a
description of
the
underlying on
which it is
based,
maturity date
and
arrangements
for
amortisation
including
repayment
procedures,
an indication
of yield and
the name of
the
representative
of debt
security
holders

Floating Rate Notes will bear interest either at a rate determined: (i) on the same basis as
the floating rate under a notional interest rate swap transaction in the relevant specified
currency governed by an agreement incorporating the 2006 ISDA Definitions (as published
by the International Swaps and Derivatives Association, Inc., and as amended and updated
as at the issue date of the first Tranche of the Notes of the relevant Series); or (ii) on the
basis of a reference rate appearing on the agreed screen page of a commercial quotation
service.

Zero Coupon Notes

Zero Coupon Notes will be offered and sold at par or at a discount to their nominal amount.
Zero Coupon Notes do not bear interest and an investor will not receive any return on the
Notes until redemption.

Variable Interest Rate Notes

Initial Fixed Rate Period

The Final Terms for any Series of Variable Interest Rate Notes may specify that there will
be a “Fixed Rate Period”. If so, the Notes will bear interest at the specified fixed rate of
interest during the Fixed Rate Period, and only after the end of the Fixed Rate Period will
the variable interest basis apply.

Tailor-Made Interest Notes

Tailor-Made Interest Notes will bear interest at a floating rate of interest based on the
underlying rate plus the (positive or negative) margin specified in the Final Terms.

Step-Up Interest Notes

Step-Up Interest Notes will bear interest at a fixed rate of interest which increases (or
“steps-up”™) periodically during the life of the Notes.

For the first interest period (or the first interest period after any Fixed Rate Period has
ended) the Notes will bear interest at a specified fixed rate of interest during that period
(and no “Step-Up” will apply). Thereafter, for each interest period, the rate of interest
payable on the Notes will increase by the “Step-Up” applicable to that interest period.
Floater Interest Notes

For each interest period (or for each interest period after any Fixed Rate Period has ended)
the Notes will bear interest at a floating rate of interest based on the underlying rate plus
the (positive or negative) margin specified in the Final Terms.

Floater with Lock-In Interest Notes

Floater with Lock-In Interest Notes have the same characteristics as Floater Interest Notes
except that if the Rate of Interest that would otherwise be payable by the Issuer on the
Notes for any interest period exceeds, or equals or exceeds, (as specified in the Final
Terms) the rate of interest specified as the “Lock-In” for that interest period, then the rate
of interest payable by the Issuer on the Notes for that interest period and all subsequent
interest periods will be the rate specified as “Rate of Interest(Lock-In)(t)”.

Reverse Floater Interest Notes

For each interest period (or for each interest period after any Fixed Rate Period has ended)
the Notes will bear interest at a variable rate of interest.

The variable rate of interest is calculated by subtracting from a specified fixed rate of
interest (referred to as the “Fix”) the underlying rate specified in the Final Terms.
Consequently, there is an inverse relationship between the underlying rate and the rate of
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Title

interest payable on the Notes (meaning that, if the underlying rate increases, the rate of
interest payable on the Notes decreases and, if the underlying rate decreases, the rate of
interest payable on the Notes increases, in each case subject to any cap or floor mentioned
below).

Ratchet Floater Interest Notes

For each interest period (or for each interest period after any Fixed Rate Period has ended)
the Notes will bear interest at a variable rate of interest based on the underlying rate plus
the (positive or negative) margin specified in the Final Terms, subject to a “ratchet” feature
as described below.

Ratchet Floor without Cap:

If the Final Terms specify that “Ratchet Floor without Cap” applies, then the variable rate
of interest payable by the Issuer on the Notes for any interest period (other than the “Fixed
Rate Period” referred to above) will be the higher of (1) the rate of interest payable by the
Issuer on the Notes for the previous interest period plus the “ratchet” percentage that
applies to the current interest period and (2) the underlying rate plus the (positive or
negative) margin for the current interest period.

Ratchet Floor with Cap:

If the Final Terms specify that “Ratchet Floor with Cap” applies, then the rate of interest
payable by the Issuer on the Notes for any interest period will be the higher of (1) the rate
of interest payable by the Issuer on the Notes for the previous interest period plus the
“ratchet” percentage that applies to the current interest period and (2) the underlying rate
plus the (positive or negative) margin for the current interest period, provided that the rate
of interest payable by the Issuer on the Notes for any interest period will not exceed the
“Cap” applicable to that interest period.

Ratchet Cap without Floor:

If the Final Terms specify that “Ratchet Cap without Floor” applies then the rate of interest
payable by the Issuer on the Notes for the first interest period (or for the first interest period
after the Fixed Rate Period has ended) will be equal to the underlying rate plus the (positive
or negative) margin for that interest period.

For any subsequent interest period the rate of interest will be the lower of (1) the rate of
interest payable by the Issuer on the Notes for the previous interest period plus the “ratchet”
percentage that applies to the current interest period and (2) the underlying rate plus the
(positive or negative) margin for the current interest period.

Ratchet Cap with Floor:

If the Final Terms specify that “Ratchet Cap with Floor” applies then the rate of interest
payable by the Issuer on the Notes for the first interest period (or for the first interest period
after the Fixed Rate Period has ended) will be equal to the underlying rate plus the (positive
or negative) margin for that interest period, subject to a minimum of the “Floor”.

For any subsequent interest period, the rate of interest will be the lower of (1) the rate of
interest payable by the Issuer on the Notes for the previous interest period plus the “ratchet”
percentage that applies to the current interest period and (2) the underlying rate plus the
(positive or negative) margin for the current interest period, provided that the rate of
interest payable by the Issuer on the Notes for any interest period will not be lower than
the “Floor” applicable to that interest period.
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Switchable (Fixed to Floating) Interest Notes

If the Notes are Switchable (Fixed to Floating) Interest Notes, then the Notes will bear
interest at a specified fixed rate of interest, but the Issuer has the option to switch the
interest rate from the specified fixed rate to a floating rate for future interest periods upon
giving Noteholders a minimum number of business days’ notice.

Switchable (Floating to Fixed) Interest Notes

If the Notes are Switchable (Floating to Fixed) Interest Notes, then the Notes will bear
interest at a floating rate of interest based on the underlying rate plus the (positive or
negative) margin specified in the Final Terms, but the Issuer has the option to switch the
interest rate from the floating rate of interest to a specified fixed rate of interest for future
interest periods upon giving Noteholders a minimum number of business days’ notice.
Steepener Interest Notes

For each interest period (or for each interest period after any Fixed Rate Period has ended)
the Notes will bear interest at a variable rate of interest based on the difference (referred
to as the “Spread”) between two underlying rates (referred to as “Underlying Ratel” and
“Underlying Rate2”) specified in the Final Terms.

Steepener with Lock-In Interest Notes

Steepener with Lock-In Interest Notes have the same characteristics as Steepener Interest
Notes, except that if the Rate of Interest that would otherwise be payable by the Issuer on
the Notes for any interest period exceeds, or equals or exceeds, (as specified in the Final
Terms) the rate of interest specified as the “Lock-In” for that interest period, then the rate
of interest payable by the Issuer on the Notes for that interest period and all subsequent
interest periods will be the applicable “Rate of Interest(Lock-In)”.

Range Accrual(Rates) Interest Notes

For each interest period (or for each interest period after any Fixed Rate Period has ended)
the Notes will bear interest at a variable rate of interest based on the number of range
accrual observation days within the relevant range accrual observation period when the
relevant range accrual reference rate was within a specified range.

Range Accrual(Spread) Interest Notes

Range Accrual(Spread) Interest Notes have the same characteristics as Range
Accrual(Rates) Interest Notes except that, instead of a range accrual reference rate, the
Rate of Interest is calculated using the difference between two range accrual reference
rates.

Inverse Range Accrual Interest Notes

For each interest period (or for each interest period after any Fixed Rate Period has ended)
the Notes will bear interest at a variable rate of interest based on the number of range
accrual observation days within the relevant range accrual observation period when the
relevant range accrual reference rate was within a specified range.

KO Range Accrual Interest Notes

For each interest period (or for each interest period after any Fixed Rate Period has ended)
the Notes will bear interest at a variable rate of interest based on whether the relevant range
accrual reference rate was within a specified range on every range accrual observation day
within the relevant range accrual observation period.

Dual Range Accrual Interest Notes
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Dual Range Accrual Interest Notes have the same characteristics as Range Accrual(Rates)
Interest Notes, except that the variable rate of interest is determined by the number of range
accrual observation days within the relevant range accrual observation period when both
the “Range Accrual Reference Factorl” and the “Range Accrual Reference Factor2” were
within a specified range.

Snowball Interest Notes

For the first interest period (or for the first interest period after any Fixed Rate Period has
ended) the Notes will bear interest at a specified fixed rate of interest. For every subsequent
interest period, the Notes will bear interest at a variable rate of interest calculated as the
sum of (1) the rate of interest applicable to the Notes for the previous interest period and
(2) a rate equal to a specified fixed rate (referred to as “Fix””) minus the underlying rate.

SnowRanger Interest Notes

For each interest period (or for each interest period after any Fixed Rate Period has ended)
the Notes will bear interest at a variable rate of interest based on the number of range
accrual observation days within the relevant range accrual observation period when the
relevant range accrual reference rate was within a specified range.

Barrier(Rates) Interest Notes

For each interest period (or for each interest period after any Fixed Rate Period has ended)
the Notes will bear interest at a floating rate of interest based on the underlying rate plus
the (positive or negative) margin specified in the Final Terms.

If the underlying rate does not meet the “Upper Barrier Criterion” specified in the Final
Terms, the multiplier to be applied will be the percentage specified to be the
“Multiplier(Upper Barrier)”.

Inflation Linked Notes

Notes issued under the Level 1 Programme Prospectus may also be Inflation Linked Notes.
Inflation Linked Notes may take the form of either Reference Item(Inflation) Performance
Linked Interest Notes or Reference Item(Inflation) Indexed Interest Notes.

Reference Item(Inflation) Performance Linked Interest Notes

For each interest period (or for each interest period after any Fixed Rate Period has ended)
the Notes will bear interest at a variable rate of interest based on the percentage change in
the level of the specified Inflation Index between the level of the Inflation Index for the
Reference Month specified as being Reference Month(t-1) and the level of the Inflation
Index for the Reference Month specified as being Reference Month(t) for the relevant
interest period and interest payment date, plus the applicable (positive or negative)
margins.

Reference Item(Inflation) Indexed Interest Notes

For each interest period (or for each interest period after any Fixed Rate Period has ended),
the Notes will bear interest at a fixed rate of interest, but the fixed rate of interest will be
adjusted to take into account changes in the level of the specified Inflation Index between
the level of the Inflation Index in respect of the Reference Month specified in the Final
Terms as the Initial Reference Month and the level of the Inflation Index for the Reference
Month specified as being Reference Month(t) for the relevant interest period and interest
payment date.
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Step-Up Barrier Interest Notes

If the Notes are Step-Up Barrier Interest Notes, then the rate of interest payable by the
Issuer on the Notes in respect of the first interest period and first interest payment date will
be either:

(i) ifa“Coupon Barrier Event A” occurs (meaning the value of the Reference Asset (in
the case of Single Reference Asset Linked Notes) or the value of each and every
Reference Asset in the basket or the Basket Value (as specified in the applicable Final
Terms) (in the case of Basket Linked Notes) on the relevant observation date meets
the “Coupon Barrier Criterion” (as specified in the Final Terms)) for the first interest
period and interest payment date, the rate specified as “Rate of Interest(1)” in the
Final Terms; or

(ii) otherwise, zero.

In respect of subsequent interest periods and interest payment dates, the rate of interest

payable by the Issuer on the Notes will be either:

(i) if a“Coupon Barrier Event A” occurs (meaning the value of the Reference Asset (in
the case of Single Reference Asset Linked Notes) or the value of each and every
Reference Asset in the basket or the Basket Value (as specified in the applicable Final
Terms) (in the case of Basket Linked Notes) on the relevant observation date meets
the “Coupon Barrier Criterion” (as specified in the Final Terms)) for such interest
period and interest payment date, the product of the rate per annum specified in the
Final Terms as the “Step-Up” and the number of interest payment dates that have
occurred; or

(ii) otherwise, zero.
Memory Interest Notes

If the Notes are Memory Interest Notes, then the rate of interest payable by the Issuer on
the Notes in respect of the first interest period and first interest payment date will be either:

(i) ifa“Coupon Barrier Event A” occurs (meaning the value of the Reference Asset (in
the case of Single Reference Asset Linked Notes) or the value of each and every
Reference Asset in the basket or the Basket Value (as specified in the applicable Final
Terms) (in the case of Basket Linked Notes) on the relevant observation meets the
“Coupon Barrier Criterion” (as specified in the Final Terms)) for the first interest
period and interest payment date, the rate specified as “Rate of Interest(1)” in the
Final Terms; or

(ii) otherwise, zero.

In respect of subsequent interest periods and interest payment dates, the rate of interest

payable by the Issuer on the Notes will be either:

(i) ifa“Coupon Barrier Event A” occurs (meaning the value of the Reference Asset (in
the case of Single Reference Asset Linked Notes) or the value of each and every
Reference Asset in the basket or the Basket Value (as specified in the applicable Final
Terms) (in the case of Basket Linked Notes) on the relevant observation date meets
the “Coupon Barrier Criterion” as specified in the Final Terms)) for such interest
period and interest payment date, a rate of interest per annum calculated as (x) the
product of the rate per annum specified in the Final Terms as the “Memory” and the
number of interest payment dates up to and including the current interest payment
date minus (y) the sum of the rate of interest paid in respect of each preceding interest
payment date; or
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(ii) otherwise, zero.
One Touch Memory Interest Notes

If the Notes are One Touch Memory Interest Notes, then the rate of interest payable by the
Issuer on the Notes in respect of the first interest period and first interest payment date will
be either:

(i) if the value of the Reference Asset (in the case of Single Reference Asset Linked
Notes) or the value of each and every Reference Asset in the basket or the Basket
Value (as specified in the applicable Final Terms) (in the case of Basket Linked
Notes) on any single day during the coupon barrier observation period related to the
first interest period and first interest payment date is greater than, greater than or
equal to, lower than, or lower than or equal to, (as specified in the Final Terms) the
value specified as the “Coupon Barrier(t)” for the Reference Asset (in the case of
Single Reference Asset Linked Notes) or each and every Reference Asset in the
basket or the basket (as specified in the applicable Final Terms) (in the case of Basket
Reference Asset Linked Notes) for the first interest period and interest payment date,
the rate specified as “Rate of Interest(1)” in the Final Terms; or

(ii) otherwise, zero.

In respect of subsequent interest periods and interest payment dates, the rate of interest
payable by the Issuer on the Notes will be either:

(i) if the value of the Reference Asset (in the case of Single Reference Asset Linked
Notes) or the value of each and every Reference Asset in the basket or the Basket
Value (as specified in the applicable Final Terms) (in the case of Basket Linked
Notes) on any single day during the relevant coupon barrier observation period is
greater than, greater than or equal to, lower than, or lower than or equal to, (as
specified in the Final Terms) the Coupon Barrier(t) for such interest period and
interest payment date, a rate of interest per annum calculated as (x) the product of the
rate per annum specified in the Final Terms as the “Memory” and the number of
interest payment dates up to and including the current interest payment date minus
(y) the sum of the rate of interest paid in respect of each preceding interest payment
date; or

(ii) otherwise, zero.
Range Accrual(Reference Asset) Interest Notes

If the Notes are Range Accrual(Reference Asset) Interest Notes, the rate of interest payable
by the Issuer on the Notes in respect of any interest period and interest payment date will
be calculated by multiplying the rate of interest specified in the Final Terms as the “Rate
of Interest(Range Accrual)” by the Range Accrual Fraction.

Barrier(Reference Asset) Interest Notes

If the Notes are Barrier(Reference Asset) Interest Notes, then the rate of interest payable
by the Issuer on the Notes in respect of any interest period and interest payment date will
be either:

(i) ifa“Coupon Barrier Event A” occurs (meaning the value of the Reference Asset (in
the case of Single Reference Asset Linked Notes) or the value of each and every
Reference Asset in the basket or the Basket Value (as specified in the applicable Final
Terms) (in the case of Basket Linked Notes) on the relevant observation date meets
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the “Coupon Barrier Criterion” as specified in the Final Terms)) for such interest
period and interest payment date, the rate specified as “Rate of Interest(1)” in the
Final Terms; or

(ii) otherwise, zero.
One Touch Barrier(Reference Asset) Interest Notes

If the Notes are One Touch Barrier(Reference Asset) Interest Notes, then the rate of interest
payable by the Issuer on the Notes in respect of any interest period and interest payment
date will be either:

(i) if the value of the Reference Asset (in the case of Single Reference Asset Linked
Notes) or the value of each and every Reference Asset in the basket or the Basket
Value (as specified in the applicable Final Terms) (in the case of Basket Linked
Notes) on any single day during the relevant coupon barrier observation period is
greater than, greater than or equal to, lower than, or lower than or equal to, (as
specified in the Final Terms) the value specified as the “Coupon Barrier(t)” for the
Reference Asset (in the case of Single Reference Asset Linked Notes) or each and
every Reference Asset in the basket or the basket (as specified in the applicable Final
Terms) (in the case of Basket Linked Notes) for such interest period and interest
payment date, the rate specified as “Rate of Interest(1)” in the Final Terms; or

(ii) otherwise, zero.
Best Of Interest Notes

If the Notes are Best Of Interest Notes, then the rate of interest payable by the Issuer on

the Notes in respect of any interest period and interest payment date will be either:

(i) if the value of each and every Reference Asset in the basket or the Basket Value (as
specified in the applicable Final Terms) on the relevant observation date is greater
than, or greater than or equal to, (as specified in the Final Terms) the initial Reference
Asset Value for the relevant Reference Asset in the basket or the basket initial value
in respect of the basket (as the case may be), the higher of (i) the rate specified as
“Rate of Interest(1)” in the Final Terms and (ii) the quotient of (a) the Basket Value
on the relevant observation date minus the Basket Strike Value and (b) the Basket
Initial VValue, and then expressing the result as a percentage; or

(ii) otherwise, zero.

One Touch Lock-In(Reference Asset) Interest Notes

If the Notes are One Touch Lock-In(Reference Asset) Interest Notes, then the rate of

interest payable by the Issuer on the Notes in respect of any interest period and related

interest payment date will be either:

(i) if the value of the Reference Asset (in the case of Single Reference Asset Linked
Notes) or the value of each and every Reference Asset in the basket (in the case of
Basket Linked Notes) on any single day during the relevant coupon barrier
observation period is greater than, greater than or equal to lower than, or lower than
or equal to, (as specified in the Final Terms) the value specified as the “Coupon
Barrier(t)” for the Reference Asset (in the case of Single Reference Asset Linked
Notes) or each and every Reference Asset in the basket (in the case of Basket Linked
Notes) for such interest period and interest payment date, the higher of the Lock-In(t)
specified in the applicable Final Terms and the “Performance(t)”; or
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(ii) otherwise, the higher of zero and the “Performance(t)”.
Restriker Interest Notes

If the Notes are Restriker Interest Notes, then the rate of interest payable by the Issuer on
the Notes in respect of any interest period and related interest payment date will be either:

(i) if the value of the Reference Asset on the observation date in respect of the relevant
interest payment date is (a) greater than, (b) equal to or greater than, (c) less than, or
(d) equal to or less than (as specified in the relevant Final Terms) the value of the
Reference Asset on the immediately preceding interest payment date, the lower of (i)
the percentage identified as the “Coupon Reference Asset Cap” in the applicable
Final terms, and (ii) (1) the value of the Reference Asset on the observation date in
respect of the relevant interest payment date less the value of the Reference Asset on
the immediately preceding interest payment date, divided by (1) the value of the
Reference Asset on the observation date in respect of the relevant interest payment
date;or

(ii) otherwise, zero.
Annualised Performance Interest Notes

If the Notes are Annualised Performance Interest Notes, then the Notes will bear interest
at a variable rate of interest calculated by reference to the higher of (i) the “Coupon
Reference Asset Floor” specified in the Final Terms and (ii) the lower of (a) the “Coupon
Reference Asset Cap” specified in the Final Terms and (b) the product of (x) the value
specified in the Final Terms as the “Coupon Participation” and (y) the Annualised
Performance(t).

Multipliers

In calculating the rate of interest payable on the Notes, a “multiplier” or a “participation”
may be applied to the underlying rate, floating rate, spread, inflation rate or other
component (each a “Component”), meaning that the Component is multiplied by a
specified percentage. Unless the multiplier is 100%, the effect of the multiplier will be to
magnify or diminish any positive or negative changes in the relevant Component. If the
multiplier is greater than 100%, any positive or negative changes in the relevant
Component will be magnified. If the multiplier is less than 100%, any positive or negative
changes in the underlying rate will be scaled down.

Caps

The rate of interest payable by the Issuer on the Notes may also be subject to a cap. Unless
the Final Terms specify the cap as being not applicable, the cap represents the maximum
rate of interest that the Issuer is required to pay on the Notes.

Floors

The rate of interest payable by the Issuer on the Notes may also be subject to a floor. Unless
the Final Terms specify the floor as being not applicable, the floor represents the minimum
rate of interest that the Issuer is required to pay on the Notes.

Interest Payment Dates and Day Count Fractions

Interest will be payable in arrear on each interest payment date, and will be calculated on
the basis of the day count fraction, in each case specified in the Final Terms.

Issue specific summary: Reference Asset Linked Notes

Interest
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[The Notes will bear interest payable at [a fixed rate]/[a floating rate]/[a variable rate]
[which may be determined in respect of an Interest Period(t) and its related Interest
Payment Date(t) by reference to [Underlying Rate(t)]/[Underlying Ratel(t)][and
Underlying Rate2(t)].

The Interest Periods, Interest Payment Dates and [the Underlying Rate(t)]/[the Underlying
Ratel(t)][and Underlying Rate2(t)] are specified in the table below:

Interest Period(t) Interest Payment
Date(t)
(Insert Date) (Insert Date)

Underlying Rate(t) Underlying Ratel(t) | Underlying Rate2(t)

(Insert rate in respect | (Insert rate in respect | (Insert rate in respect
of each Interest | of each Interest | of each Interest
Period(t)) Period(t)) Period(t))

[There is a [short]/[long] coupon [payable on the Interest Payment Date falling
[in}/[on][~]].]

[Business Date Convention: [Modified] Following Business Day Convention
[(Adjusted)]/[(Unadjusted)].]

[If the Notes are Fixed Rate Notes the following shall be applicable:]

The Notes are fixed rate Notes (“Fixed Rate Notes”). Each Note bears interest on its
outstanding nominal amount from the Interest Commencement Date at the fixed rate of
[#]% per annum. The yield of the Notes is [®]% Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear on each Interest Payment Date[, subject to
adjustment for non-business days].

The Interest Payment Dates are [®].

[If the Notes are Floating Rate Notes the following shall be applicable:]

The Notes are floating rate Notes (“Floating Rate Notes™). Each Note bears interest on its
outstanding nominal amount from the Interest Commencement Date at a floating rate
calculated by reference to [®] [plus/minus] a margin of [#]% Interest will be paid
[annually/semi-annually/quarterly/monthly] in arrear on each Interest Payment Date[,
subject to adjustment for non-business days].

The Interest Payment Dates are [®].

[If the Notes are Zero Coupon Notes the following shall be applicable:]

The Notes are zero coupon Notes (“Zero Coupon Notes”) and do not bear interest.

[If the Notes are Tailor-Made Interest Notes the following shall be applicable:]

The Notes are Notes to which the Tailor-Made Interest terms apply (“Tailor-Made
Interest Notes”). Each Note bears interest on its outstanding nominal amount from the
Interest Commencement Date for each Interest Period at a variable rate equal to the sum
of (i) the product of Multiplier(t) and Underlying Rate(t) plus (ii) Underlying Margin(t),
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subject to a maximum rate of interest equal to Cap(t) and a minimum rate of interest equal
to Floor(t).

The Interest Periods, Interest Payment Dates, Multiplier, Underlying Rate, Underlying
Margin, Cap and Floor for each Interest Period are specified in the table below:

Interest
Date(t)

(Insert Date)

Interest Period(t) Payment

(Insert Period)

Multiplier(t)

(Insert percentage in
respect of each
Interest Period(t))

Underlying Rate(t)

Underlying
Margin(t)

(Insert rate in respect

(Insert percentage in

of each Interest | respect of each
Period(t)) Interest Period(t))
Cap(t) Floor(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

[If the Notes are Step-Up Interest Notes the following shall be applicable:]

The Notes are Notes to which the Step-Up Interest terms apply (“Step-Up Interest
Notes”).

(In respect of any Interest Period for which “Fixed Interest Period™ is specified as
“Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from the Interest
Commencement Date for each Interest Period specified in the table below (each, a “Fixed
Rate Interest Period”) at a fixed rate equal to the Rate of Interest(Fixed)(t). Interest will
be paid [annually/semi-annually/quarterly/monthly] in arrear at this rate on each Interest
Payment Date specified in the table below (each a “Fixed Rate Interest Payment Date”)
[to (and including) [e]][, subject to adjustment for non-business days].
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The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the Rate of
Interest(Fixed) for each Fixed Rate Interest Period are specified in the table below:

Fixed Rate Interest | Fixed Rate Interest | Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert percentage in

respect of each
Interest Period(t))

(If the Final Terms do not specify that Fixed Rate Period is ““Applicable”, and the Interest
Period is the first Interest Period:)

Each Note bears interest on its outstanding nominal amount from (and including) the
Interest Commencement Date to (but excluding) the Interest Payment Date falling on [e]],
subject to adjustment for non-business days,] at a fixed rate equal to [®]% per annum (the
“Rate of Interest(Fixed)(t)”).

(In respect of (i) the second and any subsequent Interest Period where “Fixed Interest
Period” is specified as “Not Applicable™ in the applicable Final Terms, or (ii) “Fixed
Interest Period™ is specified as “Applicable” in the applicable Final Terms but the Fixed
Rate Period has ended and such Interest Period is a Variable Rate Interest Period)

In respect of each Interest Period thereafter, each Note bears interest on its outstanding
nominal amount at a variable rate equal to the sum of (i) the rate of interest in respect of
the previous Interest Period (and related Interest Payment Date) and (ii) the Step-Up(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at this rate on
each Interest Payment Date from (and including) [e] [to (and including) [ e]/[the Maturity
Date]][, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, and the Step-Up for each Interest Period are
specified in the table below:

Interest Period(t) Interest Payment
Date(t)

(Insert Period) (Insert Date)

Step-Up(t)

(Insert percentage in
respect of each
Interest Period(t))

[If the Notes are Floater Interest Notes the following shall be applicable:]
The Notes are Notes to which the Floater Interest terms apply (“Floater Interest Notes”).

(In respect of any Interest Period for which “Fixed Interest Period™ is specified as
“Applicable” in the applicable Final Terms)
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Each Note bears interest on its outstanding nominal amount from [e] for each Interest
Period specified in the table below (each a “Fixed Rate Interest Period”) at a fixed rate
equal to the Rate of Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment Date specified
in the table below (each a “Fixed Rate Interest Payment Date”) [to (and including) [e]][,
subject to adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the Rate of
Interest(Fixed) for each Fixed Rate Interest Period are specified in the table below:

Fixed Rate Interest | Fixed Rate Interest | Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)

(Insert Period) (Insert Date) (Insert percentage in
respect of each

Interest Period(t))

(Inrespect of (i) any Interest Period for which ““Fixed Interest Period™ is specified as ““Not
Applicable” in the applicable Final Terms, and (ii) any Variable Rate Interest Period)
[In respect of each Interest Period thereafter, each] [Each] Note bears interest on its
outstanding nominal amount at a variable rate equal to the sum of (i) the product of the
Multiplier(t) and the Underlying Rate(t) and (ii) the Underlying Margin(t), subject to a
maximum rate of interest equal to Cap(t) and a minimum rate of interest equal to Floor(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at this rate on
each Interest Payment Date from (and including) [e] [to (and including) [ e]/[the Maturity
Date]][, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Multiplier, Underlying Margin, Cap and
Floor for each Interest Period are specified in the table below:

Interest
Date(t)

(Insert Date)

Interest Period(t) Payment

(Insert Period)

Multiplier(t)

(Insert percentage in
respect of each
Interest Period(t))

Underlying Rate(t)

Underlying
Margin(t)

(Insert rate in respect
of each Interest
Period(t))

(Insert percentage in
respect of each
Interest Period(t))
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Cap(t) Floor(t)

(Insert percentage in | (Insert percentage in
respect of each | respect of each
Interest Period(t)) Interest Period(t))

[1f the Notes are Floater with Lock-In Interest Notes the following shall be applicable:]

The Notes are Notes to which the Floater with Lock-In Interest terms apply (“Floater with
Lock-In Interest Notes™).

(In respect of any Interest Period for which “Fixed Interest Period™ is specified as
“Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for each Interest
Period specified in the table below (each a “Fixed Rate Interest Period”) at a fixed rate
equal to the Rate of Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment Date specified
in the table below (each a “Fixed Rate Interest Payment Date”) [to (and including) [e]][,
subject to adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the Rate of
Interest(Fixed) for each Fixed Rate Interest Period are specified in the table below:

Fixed Rate Interest | Fixed Rate Interest | Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert percentage in

respect of each
Interest Period(t))

(Inrespect of (i) any Interest Period for which ““Fixed Interest Period™ is specified as ““Not
Applicable™ in the applicable Final Terms, and (ii) any Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each] [Each] Note bears interest on its
outstanding nominal amount at a variable rate equal to the sum of (i) the product of the
Multiplier(t) and the Underlying Rate(t) and (ii) the Underlying Margin(t), subject to a
maximum rate of interest equal to Cap(t) and a minimum rate of interest equal to Floor(t),
provided that, if such rate is greater than [or equal to] the Lock-In(t), the rate of interest in
respect of such Interest Payment Date and all subsequent Interest Payment Dates will be
the Rate of Interest(Lock-In)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment Date from (and
including) [e] [to (and including) [e]/[the Maturity Date]][, subject to adjustment for non-
business days].

The Interest Periods, Interest Payment Dates, Multiplier, Underlying Margin, Lock-In,
Rate of Interest (Lock-In), Cap and Floor for each Interest Period are specified in the table
below:
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Interest Period(t) Interest Payment
Date(t)

(Insert Period) (Insert Date)

Multiplier(t)

(Insert percentage in
respect of each
Interest Period(t))

Underlying
Margin(t)

(Insert percentage in
respect of each
Interest Period(t))

Lock-1In(t) Rate of Interest
(Lock-In)(t)

(Insert percentage in | (Insert rate in respect
respect of each | of each Interest
Interest Period(t)) Period(t))

Cap(t) Floor(t)

(Insert percentage in | (Insert percentage in
respect of each | respect of each
Interest Period(t)) Interest Period(t))

[If the Notes are Reverse Floater Interest Notes the following shall be applicable:]

The Notes are Notes to which the Reverse Floater Interest terms apply (“Reverse Floater
Interest Notes”).

(In respect of any Interest Period for which “Fixed Interest Period” is specified as
“Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for each Interest
Period specified in the table below (each a “Fixed Rate Interest Period”) at a fixed rate
equal to the Rate of Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment Date specified
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in the table below (each a “Fixed Rate Interest Payment Date”) [to (and including) [e]][,
subject to adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the Rate of
Interest(Fixed) for each Fixed Rate Interest Period are specified in the table below:

Fixed Rate Interest | Fixed Rate Interest | Rate of

Period(t) Payment Date(t) Interest(Fixed)(t)

(Insert Period) (Insert Date) (Insert rate in respect
of each Interest
Period(t))

(Inrespect of (i) any Interest Period for which ““Fixed Interest Period™ is specified as ““Not
Applicable™ in the applicable Final Terms, and (ii) any Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each] [Each] Note bears interest on its
outstanding nominal amount at a variable rate equal to (i) Fix(t) minus (ii) the product of
the Multiplier(t) and the Underlying Rate(t), subject to a maximum rate of interest equal
to Cap(t) and a minimum rate of interest equal to Floor(t). Interest will be paid
[annually/semi-annually/quarterly/monthly] in arrear at this rate on each Interest Payment
Date from (and including) [e] [to (and including) [e]/[the Maturity Date]][, subject to
adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Fix, Multiplier, Cap and Floor for each
Interest Period are specified in the table below:

Interest
Date(t)

Interest Period(t) Payment

(Insert Period)

(Insert Date)

Fix(t)

Multiplier(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

Cap(t)

Floor(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

[If the Notes are Ratchet Floater Interest Notes the following shall be applicable:]
The Notes are Notes to which the Ratchet Floater Interest terms apply (“Ratchet Floater

Interest Notes”).
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(In respect of any Interest Period for which “Fixed Interest Period™ is specified as
“Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for each Interest
Period specified in the table below (each a “Fixed Rate Interest Period”) at a fixed rate
equal to the Rate of Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment Date specified
in the table below (each, a “Fixed Rate Interest Payment Date”) [to (and including) [e]][,
subject to adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the Rate of
Interest(Fixed) for each Fixed Rate Interest Period are specified in the table below:

Fixed Rate Interest | Fixed Rate Interest | Rate of
Period(t) Payment Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert percentage in

respect of each
Interest Period(t))

(Inrespect of (i) any Interest Period for which ““Fixed Interest Period™ is specified as ““Not
Applicable” in the applicable Final Terms, and (ii) any Variable Rate Interest Period)

(Where ““Ratchet Floor without Cap” or “Ratchet Floor with Cap™ are specified as
“Applicable” in the applicable Final Terms)

[In respect of each Interest Period thereafter, each] [Each] Note bears interest on its
outstanding nominal amount at a variable rate equal to the greater of (i) the sum of (1) the
product of the Multiplierl(t) and the rate of interest payable in respect of the previous
Interest Period (or, if the Interest Period(t) is the first Interest Period, zero%) and (2) the
Ratchet(t) and (ii) the sum of (1) the product of the Multiplier2(t) and the Underlying
Rate(t) and (2) the Underlying Margin(t)[, subject to a maximum rate of interest equal to
Cap(1)].

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at this rate on
each Interest Payment Date from (and including) [e] [to (and including) [e]/[the Maturity
Date]][, subject to adjustment for non-business days].

(Where ““Ratchet Cap without Floor” or “Ratchet Cap with Floor” are specified as
“Applicable” in the applicable Final Terms, in relation to the first such Interest Period)
In respect of the first Interest Period [following the end of the last Fixed Rate Interest
Period], each Note bears interest on its outstanding nominal amount at a variable rate equal
to the sum of (i) the product of the Multiplier2(t) and the Underlying Rate(t), and (ii) the
Underlying Margin(t)[, subject to a minimum rate of interest equal to Floor(t)]. Interest
will be paid in arrear at this rate on [®][, subject to adjustment for non-business days].

In respect of all subsequent Interest Periods, each Note bears interest on its outstanding
nominal amount from [e] for each Interest Period at a variable rate equal to the lesser of
(i) the sum of (1) the product of the Multiplier1(t) and the rate of interest on the previous
Interest Payment Date (or, if the Interest Payment Date(t) is the first Interest Payment Date,
zero%) and (2) the Ratchet(t) and (ii) the sum of (1) the product of the Multiplier2(t) and
the Underlying Rate(t) and (2) the Underlying Margin(t)[, subject to a minimum rate of
interest equal to Floor(t)]. Interest will be paid [annually/semi-annually/quarterly/monthly]
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in arrear at this rate on each Interest Payment Date from (and including) [e] [to (and

including) [e]/[the Maturity Date]][, subject to adjustment for non-business days].

The Interest Periods,

Interest Payment Dates,

Ratchet, Multiplierl, Multiplier2,

Underlying Margin, Cap and Floor for each Interest Period are specified in the table below:

Interest Period(t)

Interest
Date(t)

Payment

(Insert Period)

(Insert Date)

Ratchet(t)

(Insert percentage in
respect of each
Interest Period(t))

Multiplierl(t)

Multiplier2(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

Underlying
Margin(t)

(Insert percentage in
respect of each
Interest Period(t))

Cap(t)

Floor(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

[If the Notes are Switchable (Fixed to Floating) Interest Notes the following shall be

applicable:]

The Notes are Notes to which the Switchable (Fixed to Floating) Interest terms apply

(“Switchable (Fixed to Floating) Interest Notes™).

In respect of each Interest Period commencing before any Interest Payment Date in respect
of which the Issuer exercises its option to switch the interest basis of the Notes from the
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fixed rate to the floating rate, each Note bears interest on its outstanding nominal amount
at a fixed rate equal to the Rate of Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment Date [to (and
including) [®]][, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates and the Rate of Interest(Fixed) for each
Interest Period are specified in the table below:

Interest Period(t) Interest Payment | Rate of
Date(t) Interest(Fixed)(t)
(Insert Period) (Insert Date) (Insert rate in respect
of each Interest
Period(t))

In respect of each Interest Period commencing with the Interest Period which commences
on the Interest Payment Date following the valid exercise by the Issuer of its option to
switch the interest basis of the Notes from the fixed rate to the floating rate, each Note
bears interest on its outstanding nominal amount at a variable rate equal to the sum of (i)
the product of the Multiplier(t) and the Underlying Rate(t) and (ii) the Underlying
Margin(t), subject to a maximum rate of interest equal to Cap(t) and a minimum rate of
interest equal to Floor(t). Interest will be paid [annually/semi-annually/quarterly/monthly]
in arrear at this rate on each Interest Payment Date from (and including) the Interest
Payment Date(t) following the valid exercise by the Issuer of its option to switch the
interest payable on the Notes to (and including) the Maturity Date[, subject to adjustment
for non-business days].

The Interest Periods, Interest Payment Dates, Multiplier, Underlying Margin, Cap and
Floor for each Interest Period are specified in the table below:

Interest Period(t) Interest Payment
Date(t)

(Insert Period) (Insert Date)

Multiplier(t) Underlying
Margin(t)

(Insert percentage in | (Insert percentage in
respect of each | respect of each
Interest Period(t)) Interest Period(t))

Cap(t) Floor(t)

(Insert percentage in | (Insert percentage in
respect of each | respect of each
Interest Period(t)) Interest Period(t))
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[If the Notes are Switchable (Floating to Fixed) Interest Notes the following shall be
applicable:]

The Notes are Notes to which the Switchable (Floating to Fixed) Interest terms apply
(“Switchable (Floating to Fixed) Interest Notes™).

In respect of each Interest Period commencing before any Interest Payment Date in respect
of which the Issuer exercises its option to switch the interest basis from the Notes from the
floating rate to the fixed rate, each Note bears interest on its outstanding nominal amount
at a variable rate equal to the sum of (i) the product of the Multiplier(t) and the Underlying
Rate(t) and (ii) the Underlying Margin(t), subject to a maximum rate of interest equal to
Cap(t) and a minimum rate of interest equal to Floor(t). Interest will be paid
[annually/semi-annually/quarterly/monthly] in arrear at this rate on each Interest Payment
Date from (and including) the Interest Commencement Date to (and including) the last
Interest Payment Date(t) prior to the valid exercise by the Issuer of its option to switch the
interest payable on the Notes[, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Multiplier, Underlying Margin, Cap and
Floor for each Interest Period are specified in the table below:

Interest Period(t) Interest Payment
Date(t)

(Insert Period) (Insert Date)

Multiplier(t) Underlying
Margin(t)

(Insert percentage in | (Insert percentage in
respect of each | respect of each
Interest Period(t)) Interest Period(t))

Cap(t) Floor(t)

(Insert percentage in | (Insert percentage in
respect of each | respect of each
Interest Period(t)) Interest Period(t))

In respect of each Interest Period commencing with the Interest Period which commences
on the Interest Payment Date following the valid exercise by the Issuer of its option to
switch the interest basis from the Notes from the floating rate to the fixed rate, each Note
bears interest on its outstanding nominal amount at a fixed rate equal to the Rate of
Interest(Fixed)(t). Interest will be paid [annually/semi-annually/quarterly/monthly] in
arrear at this rate on each Interest Payment Date [to (and including) [e]][, subject to
adjustment for non-business days].
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The Interest Periods, Interest Payment Dates and the Rate of Interest(Fixed) for each
Interest Period are specified in the table below:

Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)

[1f the Notes are Steepener Interest Notes the following shall be applicable:]

The Notes are Notes to which the Steepener Interest terms apply (“Steepener Interest
Notes”).

(In respect of any Interest Period for which “Fixed Interest Period” is specified as
“Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for each Interest
Period specified in the table below (each a “Fixed Rate Interest Period”) at a fixed rate
equal to the Rate of Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment Date specified
in the table below (each a “Fixed Rate Interest Payment Date”) [to (and including) [e]][,
subject to adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the Rate of
Interest(Fixed) for each Fixed Rate Interest Period are specified in the table below:

Fixed Rate Interest | Fixed Rate Interest | Rate of Interest

Period(t) Payment Date(t) Fixed (t)

(Insert Period) (Insert Date) (Insert rate in respect
of each Interest
Period(t))

(Inrespect of (i) any Interest Period for which ““Fixed Interest Period™ is specified as ““Not
Applicable” in the applicable Final Terms, and (ii) any Variable Rate Interest Period)
[In respect of each Interest Period thereafter, each] [Each] Note bears interest on its
outstanding nominal amount at a variable rate equal to the product of the Multiplier(t) and
the Spread(t), subject to a maximum rate of interest equal to Cap(t) and a minimum rate of
interest equal to Floor(t). Interest will be paid [annually/semi-annually/quarterly/monthly]
in arrear at this rate on each Interest Payment Date from (and including) [e] [to (and
including) [e]/[the Maturity Date]][, subject to adjustment for non-business days].

The Spread(t) represents the difference when the Underlying Rate2(t) is subtracted from
the Underlying Ratel(t).

The Interest Periods, Interest Payment Dates, Multiplier, Cap and Floor for each Interest
Period are specified in the table below:]

Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)
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Multiplier(t)

(Insert percentage in
respect of each
Interest Period(t))

Cap(t) Floor(t)

(Insert percentage in | (Insert percentage in
respect of each | respect of each
Interest Period(t)) Interest Period(t))

[If the Notes are Steepener with Lock-In Interest Notes the following shall be applicable:]
The Notes are Notes to which the Steepener with Lock-In Interest terms apply (“Steepener
with Lock-In Interest Notes™).

(In respect of any Interest Period for which “Fixed Interest Period” is specified as
“Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for each Interest
Period specified in the table below (each a “Fixed Rate Interest Period”) at a fixed rate
equal to the Rate of Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment Date specified
in the table below (each a “Fixed Rate Interest Payment Date”) [to (and including) [e]][,
subject to adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the Rate of
Interest(Fixed) for each Fixed Rate Interest Period are specified in the table below:

Fixed Rate Interest | Fixed Rate Interest | Rate of Interest

Period(t) Payment Date(t) Fixed (t)

(Insert Period) (Insert Date) (Insert rate in respect
of each Interest
Period(t))

(Inrespect of (i) any Interest Period for which “Fixed Interest Period™ is specified as ““Not
Applicable™ in the applicable Final Terms, and (ii) any Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each] [Each] Note bears interest on its
outstanding nominal amount at a variable rate equal to the product of the Multiplier(t) and
the Spread(t), subject to a maximum rate of interest equal to Cap(t) and a minimum rate of
interest equal to Floor(t), provided that if such rate is greater than [or equal to] the Lock-
In(t), the rate of interest in respect of such Interest Payment Date(t) and all subsequent
Interest Payment Date(t)s will be the Rate of Interest(Lock-In)(t).

The Spread(t) represents the difference when the Underlying Rate2(t) is subtracted from
the Underlying Ratel(t).
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Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at this rate on
each Interest Payment Date from (and including) [e] [to (and including) [ e®]/[the Maturity
Date]][, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Multiplier, Lock-In, Rate of Interest(Lock-
In), Cap and Floor for each Interest Period are specified in the table below:

Interest Period(t) Interest Payment
Date(t)

(Insert Period) (Insert Date)

Multiplier(t)

(Insert percentage in
respect of each
Interest Period(t))

Lock-1In(t) Rate of Interest
(Lock-In)(t)

(Insert percentage in | (Insert percentage in
respect of each | respect of each
Interest Period(t)) Interest Period(t))

Cap(t) Floor(t)

(Insert percentage in | (Insert percentage in
respect of each | respect of each
Interest Period(t)) Interest Period(t))

[If the Notes are Range Accrual(Rates) Interest Notes the following shall be applicable:]
The Notes are Notes to which the Range Accrual(Rates) Interest terms apply (“Range
Accrual(Rates) Interest Notes”).

(In respect of any Interest Period for which “Fixed Interest Period” is specified as
“Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for each Interest
Period specified in the table below (each a “Fixed Rate Interest Period”) at a fixed rate
equal to the Rate of Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment Date specified
in the table below (each a “Fixed Rate Interest Payment Date”) [to (and including) [e]][,
subject to adjustment for non-business days].
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The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the Rate of
Interest(Fixed) for each Fixed Rate Interest Period are specified in the table below:

Fixed Rate Interest | Fixed Rate Interest | Rate of Interest

Period(t) Payment Date(t) Fixed (t)

(Insert Period) (Insert Date) (Insert rate in respect
of each Interest
Period(t))

(Inrespect of (i) any Interest Period for which ““Fixed Interest Period™ is specified as ““Not
Applicable™ in the applicable Final Terms, and (ii) any Variable Rate Interest Period)
[In respect of each Interest Period thereafter, each] [Each] Note bears interest on its
outstanding nominal amount at a variable rate calculated as follows:

1. First, (i) the number of Range Accrual Observation Dates in the Range Accrual
Observation Period on which the Range Accrual Reference Rate(t) is greater than [or equal
to] the Range Accrual Floor(t) [and]/[or] less than [or equal to] the Range Accrual Cap(t)
(“n™), is divided by (ii) the total number of Range Accrual Observation Dates in the Range
Accrual Observation Period (“N™), (the resulting fraction being the “Range Accrual
Fraction”).

The Range Accrual Observation Period in respect of an Interest Payment Date(t) is the
period [from (and including) two business days before the previous Interest Payment Date
to (and including) three business days before such Interest Payment Date(t)][specify other
period].

The Range Accrual Observation Dates are [e].

2. Secondly, (i) the sum of (1) the product of (A) the Multiplierl(t) and (B) the Underlying
Rate(t) and (2) the Underlying Marginl1(t), is multiplied by (ii) the Range Accrual Fraction.
The resulting Rate of Interest is referred to here as the “Range Accrual Rate”.

3. Thirdly, (i) the difference when n is subtracted from N, is divided by (ii) N (the resulting
fraction being the “Inverse Range Accrual Fraction™).

4. Fourthly, (i) the sum of (1) the product of (A) the Multiplier2(t) and (B) the Underlying
Rate(t) and (2) the Underlying Margin2(t), is multiplied by (ii) the Inverse Range Accrual
Fraction. The resulting Rate of Interest is referred to here as the “Inverse Range Accrual
Rate”.

5. The Rate of Interest payable by the Issuer in respect of the relevant Interest Period will
be the sum of the Range Accrual Rate and Inverse Range Accrual Rate, subject to a
maximum rate of interest equal to Cap(t) and a minimum rate of interest equal to Floor(t).

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at this rate on
each Interest Payment Date from (and including) [e] [to (and including) [e]/[the Maturity
Date]][, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Multiplierl, Multiplier2, Underlying
Marginl, Underlying Margin2, Range Accrual Reference Rate, Range Accrual Floor,
Range Accrual Cap, Cap and Floor for each Interest Period are specified in the table below:

Interest Period(t) Interest Payment
Date(t)
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(Insert Period)

(Insert Date)

Multiplier(t)

Multiplier2(t)

(Insert percentage in
respect of  each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

Underlying
Marginl(t)

Underlying
Margin2(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

Range Accrual
Reference Rate(t)

Range Accrual

Floor(t)

Range Accrual

Cap(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

Cap(t)

Floor(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

[1f the Notes are Range Accrual(Spread) Interest Notes the following shall be applicable:]

The Notes are Notes to which the Range Accrual(Spread) Interest terms apply (“Range
Accrual(Spread) Interest Notes™).

(In respect of any Interest Period for which “Fixed Interest Period™ is specified as
“Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for each Interest
Period specified in the table below (each a “Fixed Rate Interest Period”) at a fixed rate
equal to the Rate of Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment Date specified
in the table below (each a “Fixed Rate Interest Payment Date”) [to (and including) [e]][,
subject to adjustment for non-business days].
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The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the Rate of
Interest(Fixed) for each Fixed Rate Interest Period are specified in the table below:

Fixed Rate Interest | Fixed Rate Interest | Rate of Interest

Period(t) Payment Date(t) Fixed (t)

(Insert Period) (Insert Date) (Insert rate in respect
of each Interest
Period(t))

(Inrespect of (i) any Interest Period for which ““Fixed Interest Period™ is specified as ““Not
Applicable™ in the applicable Final Terms, and (ii) any Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each] [Each] Note bears interest on its
outstanding nominal amount at a variable rate calculated as follows:

1. First, (i) the number of Range Accrual Observation Dates in the Range Accrual
Observation Period on which the Range Accrual Reference Spread(t) is greater than [or
equal to] the Range Accrual Floor(t) [and]/[or] less than [or equal to] the Range Accrual
Cap(t) (“n”), is divided by (ii) the total number of Range Accrual Observation Dates in the
Range Accrual Observation Period (“N™), (the resulting fraction being the “Range
Accrual Fraction™).

The Range Accrual Observation Period in respect of an Interest Payment Date(t) is the
period [from (and including) two business days before the previous Interest Payment Date
to (and including) three business days before such Interest Payment Date(t)][specify other
period].

The Range Accrual Observation Dates are [e].

The “Range Accrual Reference Spread” represents the difference when the Range
Accrual Reference Rate2(t) is subtracted from the Range Accrual Reference Ratel(t).

2. Secondly, (i) the sum of (1) the product of (A) the Multiplierl(t) and (B) the Underlying
Rate(t) and (2) the Underlying Marginl1(t), is multiplied by (ii) the Range Accrual Fraction.
The resulting Rate of Interest is referred to here as the “Range Accrual Rate”.

3. Thirdly, (i) the difference when n is subtracted from N, is divided by (ii) N (the resulting
fraction being the “Inverse Range Accrual Fraction™).

4. Fourthly, (i) the sum of (1) the product of (A) the Multiplier2(t) and (B) the Underlying
Rate(t) and (2) the Underlying Margin2(t), is multiplied by (ii) the Inverse Range Accrual
Fraction. The resulting Rate of Interest is referred to here as the “Inverse Range Accrual
Rate”.

5. The Rate of Interest payable by the Issuer in respect of the relevant Interest Period will
be the sum of the Range Accrual Rate and Inverse Range Accrual Rate, subject to a
maximum rate of interest equal to Cap(t) and a minimum rate of interest equal to Floor(t).
Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at this rate on
each Interest Payment Date from (and including) [e] [to (and including) [e]/[the Maturity
Date]][, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Multiplierl, Multiplier2, Underlying
Marginl, Underlying Margin2, Range Accrual Reference Ratel, Range Accrual Reference
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Rate2, Range Accrual Floor, Range Accrual Cap, Cap and Floor for each Interest Period

are specified in the table below:

Interest Period(t)

Interest
Date(t)

Payment

(Insert Period)

(Insert Date)

Multiplier1(t)

Multiplier2(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

Underlying
Marginl(t)

Underlying
Margin2(t)

(Insert percentage in
respect of  each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

Range Accrual
Reference Ratel(t)

Range Accrual
Reference Rate2(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

Range Accrual

Floor(t)

Range Accrual

Cap(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

Cap(t)

Floor(t)

(Insert percentage in
respect of  each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))
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[If the Notes are Inverse Range Accrual Interest Notes the following shall be applicable:]

The Notes are Notes to which the Inverse Range Accrual Interest terms (“Inverse Range
Accrual Interest Notes”).

(In respect of any Interest Period for which “Fixed Interest Period” is specified as
“Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for each Interest
Period specified in the table below (each a “Fixed Rate Interest Period”) at a fixed rate
equal to the Rate of Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment Date specified
in the table below (each a “Fixed Rate Interest Payment Date”)[to (and including) [e]][,
subject to adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the Rate of
Interest(Fixed) for each Fixed Rate Interest Period are specified in the table below:

Fixed Rate Interest | Fixed Rate Interest | Rate of Interest

Period(t) Payment Date(t) Fixed (t)

(Insert Period) (Insert Date) (Insert rate in respect
of each Interest
Period(t))

(Inrespect of (i) any Interest Period for which ““Fixed Interest Period™ is specified as ““Not
Applicable” in the applicable Final Terms, and (ii) any Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each] [Each] Note bears interest on its
outstanding nominal amount at a variable rate calculated as follows:

1. First, (i) the number of Range Accrual Observation Dates in the Range Accrual
Observation Period on which the Range Accrual Reference Rate(t) is greater than [or equal
to] the Range Accrual Floor(t) [and]/[or] less than [or equal to] the Range Accrual Cap(t)
(“n”), is divided by (ii) the total number of Range Accrual Observation Dates in the Range
Accrual Observation Period (“N™), (the resulting fraction being the “Range Accrual
Fraction”).

The Range Accrual Observation Period in respect of an Interest Payment Date(t) is the
period [from (and including) two business days before the previous Interest Payment Date
to (and including) three business days before such Interest Payment Date(t)][specify other
period].

The Range Accrual Observation Dates are [®].

2. Secondly, (i) the sum of (1) the product of (A) the Multiplier1(t) and (B) the Underlying
Rate(t) and (2) the Underlying Marginl1(t), is multiplied by (ii) the Range Accrual Fraction.
The resulting Rate of Interest is referred to here as the “Range Accrual Rate”.

3. Thirdly, (i) the difference when n is subtracted from N, is divided by (ii) N (the resulting
fraction being the “Inverse Range Accrual Fraction”).

4. Fourthly, (i) the sum of (1) the product of (A) the Multiplier2(t) and (B) the Underlying
Rate(t) and (2) the Underlying Margin2(t), is multiplied by (ii) the Inverse Range Accrual
Fraction. The resulting Rate of Interest is referred to here as the “Inverse Range Accrual
Rate”.
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5. The Rate of Interest payable by the Issuer in respect of the relevant Interest Period will
be the sum of the Range Accrual Rate and Inverse Range Accrual Rate, subject to a
maximum rate of interest equal to Cap(t) and a minimum rate of interest equal to Floor(t).

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at this rate on
each Interest Payment Date from (and including) [e] [to (and including) [e]/[the Maturity
Date]][, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Multiplierl, Multiplier2, Underlying

Marginl, Underlying Margin2, Range Accrual Reference Rate, Range Accrual Floor,
Range Accrual Cap, Cap and Floor for each Interest Period are specified in the table below:

Interest Period(t)

Interest
Date(t)

Payment

(Insert Period)

(Insert Date)

Multiplierl(t)

Multiplier2(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

Underlying
Marginl(t)

Underlying
Margin2(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

Range Accrual
Reference Ratel(t)

Range Accrual

Floor(t)

Range Accrual

Cap(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each Interest
Period(t))

Cap(t)

Floor(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))
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[If the Notes are KO Range Accrual Interest Notes the following shall be applicable:]
The Notes are Notes to which the KO Range Accrual Interest terms apply (“KO Range
Accrual Interest Notes™).

(In respect of any Interest Period for which “Fixed Interest Period” is specified as
“Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for each Interest
Period specified in the table below (each a “Fixed Rate Interest Period”) at a fixed rate
equal to the Rate of Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment Date specified
in the table below (each a “Fixed Rate Interest Payment Date”) [to (and including) [e]][,
subject to adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the Rate of
Interest(Fixed) for each Fixed Interest Period are specified in the table below:

Fixed Rate Interest | Fixed Rate Interest | Rate of Interest

Period(t) Payment Date(t) Fixed (t)

(Insert Period) (Insert Date) (Insert rate in respect
of each Interest
Period(t))

(Inrespect of (i) any Interest Period for which ““Fixed Interest Period™ is specified as ““Not
Applicable” in the applicable Final Terms, and (ii) any Variable Rate Interest Period)
[In respect of each Interest Period thereafter, each] [Each] Note bears interest on its
outstanding nominal amount at a variable rate calculated as follows:

(i) if n is equal to N, the sum of (1) the product of (A) the Multiplierl(t) and (B) the
Underlying Rate(t) and (2) the Underlying Margin1(t); and

(ii) if nis less than N, the sum of (1) the product of (A) the Multiplier2(t) and (B) the
Underlying Rate(t) and (2) the Underlying Margin2(t),

subject, in each case, to a maximum rate of interest equal to Cap(t) and a minimum rate of
interest equal to Floor(t).

“n” represents the number of Range Accrual Observation Dates in the Range Accrual
Observation Period on which the Range Accrual Reference Rate(t) is [not] greater than [or
equal to] the Range Accrual Floor(t) [and]/[or] [not] less than [or equal to] the Range
Accrual Cap(t).

“N” represents the total number of Range Accrual Observation Dates in the Range Accrual
Observation Period.

The Range Accrual Observation Period in respect of an Interest Payment Date(t) is the
period [from (and including) two business days before the previous Interest Payment Date
to (and including) three business days before such Interest Payment Date(t)][specify other
period].

The Range Accrual Observation Dates are [e].

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at this rate on
each Interest Payment Date from (and including) [e] [to (and including) [e]/[the Maturity
Date]][, subject to adjustment for non-business days].
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The Interest Periods, Interest Payment Dates, Multiplierl, Multiplier2, Underlying
Marginl, Underlying Margin2, Range Accrual Reference Rate, Range Accrual Floor,
Range Accrual Cap, Cap and Floor for each Interest Period are specified in the table below:

Interest Period(t)

Interest
Date(t)

Payment

(Insert Period)

(Insert Date)

Multiplierl(t)

Multiplier2(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

Underlying
Marginl(t)

Underlying
Margin2(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

Range Accrual
Reference Ratel(t)

Range Accrual

Floor(t)

Range Accrual

Cap(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each Interest
Period(t))

Cap(t)

Floor(t)

(Insert percentage in
respect of  each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

[If the Notes are Dual Range Accrual Interest Notes the following shall be applicable:]

The Notes are Notes to which the Dual Range Accrual Interest terms apply (“Dual Range
Accrual Interest Notes”).

(In respect of any Interest Period for which “Fixed Interest Period™ is specified as

“Applicable” in the applicable Final Terms)
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Each Note bears interest on its outstanding nominal amount from [e] for each Interest
Period specified in the table below (each a “Fixed Rate Interest Period”) at a fixed rate
equal to the Rate of Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment Date specified
in the table below (each a “Fixed Rate Interest Payment Date”) [to (and including) [e]][,
subject to adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the Rate of
Interest(Fixed) for each Fixed Rate Interest Period are specified in the table below:

Fixed Rate Interest | Fixed Rate Interest | Rate of Interest

Period(t) Payment Date(t) Fixed (t)

(Insert Period) (Insert Date) (Insert rate in respect
of each Interest
Period(t))

(Inrespect of (i) any Interest Period for which ““Fixed Interest Period™ is specified as ““Not
Applicable” in the applicable Final Terms, and (ii) any Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each] [Each] Note bears interest on its
outstanding nominal amount at a variable rate calculated as follows:

1. First, (i) the number of Range Accrual Observation Dates in the Range Accrual
Observation Period on which (1) the Range Accrual Reference [Rate][Spread]1(t) is [not]
greater than [or equal to] the Range Accrual Floor1(t) [and]/[or] [not] less than [or equal
to] the Range Accrual Capl(t) and (2) the Range Accrual Reference [Rate][Spread]2(t) is
[not] greater than [or equal to] the Range Accrual Floor2(t) [and]/[or] [not] less than [or
equal to] the Range Accrual Cap2(t) (“n”), is divided by (ii) the total number of Range
Accrual Observation Dates in the Range Accrual Observation Period (“N”), (the resulting
fraction being the “Range Accrual Fraction”).

[“Range Accrual Reference Spreadl” represents the difference when the Range Accrual
Reference RateB(t) is subtracted from the Range Accrual Reference RateA(t).]

[“Range Accrual Reference Spread2” represents the difference when the Range Accrual
Reference RateD(t) is subtracted from the Range Accrual Reference RateC(t).]

The Range Accrual Observation Period in respect of an Interest Payment Date(t) is the
period [from (and including) two business days before the previous Interest Payment Date
to (and including) three business days before such Interest Payment Date(t)][specify other
period].

The Range Accrual Observation Dates are [®].

2. Secondly, (i) the sum of (1) the product of (A) the Multiplier1(t) and (B) the Underlying
Rate(t) and (2) the Underlying Marginl1(t), is multiplied by (ii) the Range Accrual Fraction.
The resulting Rate of Interest is referred to here as the “Range Accrual Rate”.

3. Thirdly, (i) the difference when n is subtracted from N, is divided by (ii) N (the resulting
fraction being the “Inverse Range Accrual Fraction™).

4. Fourthly, (i) the sum of (1) the product of (A) the Multiplier2(t) and (B) the Underlying
Rate(t) and (2) the Underlying Margin2(t), is multiplied by (ii) the Inverse Range Accrual
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Fraction. The resulting Rate of Interest is referred to here as the “Inverse Range Accrual
Rate”.

5. The Rate of Interest payable by the Issuer in respect of the relevant Interest Period will
be the sum of the Range Accrual Rate and Inverse Range Accrual Rate, subject to a
maximum rate of interest equal to Cap(t) and a minimum rate of interest equal to Floor(t).

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at this rate on
each Interest Payment Date from (and including) [e] [to (and including) [e]/[the Maturity
Date]][, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Multiplierl, Multiplier2, Underlying
Marginl, Underlying Margin2, Range Accrual Floorl, Range Accrual Capl, Range
Accrual Floor2, Range Accrual Cap2, Range Accrual Reference Ratel, Range Accrual
Reference Rate2, Range Accrual Reference RateA, Range Accrual Reference RateB,
Range Accrual Reference RateC, Range Accrual Reference RateD, Cap and Floor for each
Interest Period are specified in the table below:

Interest Period(t) Interest

Date(t)

Payment

(Insert Period)

(Insert Date)

Multiplierl(t)

Multiplier2(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

Underlying
Marginl(t)

Underlying
Margin2(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

Range Accrual | Range Accrual | Range Accrual | Range
Floori(t) Capl(t) Floor2(t) Accrual
Cap2(t)
(Insert (Insert (Insert (Insert
percentage  in | percentage  in | percentage in | percentage in

respect of each
Interest
Period(t))

respect of each
Interest
Period(t))

respect of each
Interest Period(t))

respect of each
Interest
Period(t))
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Range Accrual
Reference Ratel(t)

Range Accrual
Reference Rate2(t)

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

Range Accrual | Range Accrual | Range Accrual | Range Accrual

Reference Reference Reference Reference
RateA(t) RateB(t) RateC(t) RateD(t)
(Insert (Insert (Insert (Insert

percentage  in | percentage  in | percentage in" | percentage in

respect of each | respect of each | respect of each | reshact of each
Interest Period(t))

Interest Interest Interest
Period(t)) Period(t)) Period(t))
Cap(t) Floor(t)

(Insert percentage in | (Insert percentage in
respect of each | respect of each
Interest Period(t)) Interest Period(t))

[If the Notes are Snowball Interest Notes the following shall be applicable:]

The Notes are Notes to which the Snowball Interest terms apply (““Snowball Interest
Notes™).

(In respect of any Interest Period for which “Fixed Interest Period™ is specified as
“Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from the Interest
Commencement Date for each Interest Period specified in the table below (each a “Fixed
Rate Interest Period”) at a fixed rate equal to the Rate of Interest(Fixed)(t). Interest will
be paid [annually/semi-annually/quarterly/monthly] in arrear at this rate on each Interest
Payment Date specified in the table below (each a “Fixed Rate Interest Payment Date”)
[to (and including) [e]][, subject to adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the Rate of
Interest(Fixed) for each Fixed Rate Interest Period are specified in the table below:

Fixed Rate Interest | Fixed Rate Interest | Rate of Interest

Period(t) Payment Date(t) Fixed (t)

(Insert Period) (Insert Date) (Insert rate in respect
of each Interest
Period(t))
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(Inthe Final Terms do not specify that Fixed Rate Period is “Applicable”, and the Interest
Period is the first Interest Period:)

Each Note bears interest on its outstanding nominal amount from (and including ) the
Interest Commencement Date to (but excluding) the Interest Payment Date falling on [e]
[subject to adjustment for non-business days] at a fixed rate equal to [®]% per annum (the
“Rate of Interest(Fixed)(t)"”).

(In respect of (i) the second and any subsequent Interest Period where in respect of such
Interest Period, “Fixed Interest Period” is specified as ““Not Applicable” in the applicable
Final Terms, or (ii) “Fixed Interest Period” is applicable but the Fixed Rate Period has
ended and such Interest Period is a Variable Rate Interest Period)

In respect of each Interest Period thereafter, each Note bears interest on its outstanding
nominal amount at a variable rate equal to the sum of (i) the product of (A) the
Multiplier1(t) and (B) the rate of interest in respect of the previous Interest Period (and
related Interest Payment Dates) and (ii) Fix(t) minus the product of (A) the Multiplier2(t)
and (B) the Underlying Rate(t), subject to a maximum rate of interest equal to Cap(t) and
a minimum rate of interest equal to Floor(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment Date from (and
including) [e] [to (and including) [e]/[the Maturity Date]][, subject to adjustment for non-
business days].

Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)
Fix(t) Multiplierl(t) Multiplier2(t)

(Insert percentage in | (Insert percentage in | (Insert percentage in
respect of each | respect of  each | respect of each Interest
Interest Period(t)) Interest Period(t)) Period(t))

Cap(t) Floor(t)

(Insert percentage in | (Insert percentage in
respect of each | respect of each
Interest Period(t)) Interest Period(t))

[1f the Notes are SnowRanger Interest Notes the following shall be applicable:]

The Notes are Notes to which the SnowRanger Interest terms apply (“SnowRanger
Interest Notes”).

(In respect of any Interest Period for which “Fixed Interest Period” is specified as
“Applicable” in the applicable Final Terms)
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Each Note bears interest on its outstanding nominal amount from [e] for each Interest
Period specified in the table below (each, a “Fixed Rate Interest Period”) at a fixed rate
equal to the Rate of Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment Date specified
in the table below (each, a “Fixed Rate Interest Payment Date”) [to (and including) [e]][,
subject to adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the Rate of
Interest(Fixed) for each Fixed Rate Interest Period are specified in the table below:

Fixed Rate Interest | Fixed Rate Interest | Rate of Interest

Period(t) Payment Date(t) Fixed (t)

(Insert Period) (Insert Date) (Insert rate in respect
of each Interest
Period(t))

(If the Final Terms do not specify that Fixed Rate Period is ““Applicable”, and the Interest
Period is the first Interest Period:)

Each Note bears interest on its outstanding nominal amount from (and including) the
Interest Commencement Date to (but excluding) the Interest Payment Date falling on [e]
[subject to adjustment for non-business days] at a variable rate equal to the product of (i)
the sum of (1) the product of (A) the Multiplier1(t) and (B) the Underlying Rate(t) and (2)
the Underlying Margin(t) and (ii) the quotient of n divided by N, subject to a maximum
rate of interest equal to Cap(t) and a minimum rate of interest equal to Floor(t).

“n” represents the number of Range Accrual Observation Dates in the Range Accrual
Observation Period on which the Range Accrual Reference Rate(t) is greater than [or equal
to] the Range Accrual Floor(t) [and]/[or] less than [or equal to] the Range Accrual Cap(t).

“N” represents the total number of Range Accrual Observation Dates in the Range Accrual
Observation Period.

The Range Accrual Observation Period in respect of an Interest Payment Date(t) is the
period [from (and including) two business days before the previous Interest Payment Date
to (and including) three business days before such Interest Payment Date(t)][specify other
period].

The Range Accrual Observation Dates are [®].

Interest will be paid in arrear at this rate on [e] [, subject to adjustment for non-business
days].

(In respect of (i) the second and any subsequent Interest Period where in respect of such
Interest Period, “Fixed Interest Period™ is specified as “Not Applicable™ in the applicable
Final Terms, or (ii) “Fixed Interest Period” is applicable but the Fixed Rate Period has
ended and such Interest Period is a Variable Rate Interest Period)

In respect of each Interest Period thereafter, each Note bears interest on its outstanding
nominal amount from [e] for each Interest Period at a variable rate equal the product of (i)
the sum of (1) the product of (A) the Multiplier2(t) and (B) the rate of interest in respect
of the previous Interest Payment Date and (2) the product of (A) the Multiplier1(t) and (B)
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the Underlying Margin(t) and (ii) the quotient of n divided by N, subject to a maximum
rate of interest equal to Cap(t) and a minimum rate of interest equal to Floor(t).

“n” represents the number of Range Accrual Observation Dates in the Range Accrual
Observation Period on which the Range Accrual Reference Rate(t) is greater than [or equal
to] the Range Accrual Floor(t) [and]/[or] less than [or equal to] the Range Accrual Cap(t).
“N” represents the total number of Range Accrual Observation Dates in the Range Accrual
Observation Period.

The Range Accrual Observation Period in respect of an Interest Payment Date(t) is the
period [from (and including) two business days before the previous Interest Payment Date
to (and including) three business days before such Interest Payment Date(t)][specify other
period].

The Range Accrual Observation Dates are [e].

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at this rate on
each Interest Payment Date from (and including) [e] [to (and including) [e]/[the Maturity
Date]][, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Multiplierl, Multiplier2, Underlying Margin,
Range Accrual Reference Rate, Range Accrual Floor, Range Accrual Cap, Cap and Floor
for each Interest Period are specified in the table below:

Interest Period(t) Interest Payment
Date(t)

(Insert Period) (Insert Date)

Rate of | Reference Month(t) | Cap(t)

Interest(Fixed)(t)

(Insert percentage in | (Insert month in | (Insert percentage in
respect of each | respect of each | respect of each
Interest Period(t)) Interest Period(t)) Interest Period(t))

Floor(t)

(Insert percentage in
respect of each
Interest Period(t))

[If the Notes are Barrier(Rates) Interest Notes the following shall be applicable:]

The Notes are Notes to which the Barrier(Rates) Interest terms apply (“Barrier(Rates)
Interest Notes”).

(In respect of any Interest Period for which “Fixed Interest Period” is specified as
“Applicable” in the applicable Final Terms)
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Each Note bears interest on its outstanding nominal amount from [e] for each Interest
Period specified in the table below (each a “Fixed Rate Interest Period”) at a fixed rate
equal to the Rate of Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment Date specified
in the table below (each a “Fixed Rate Interest Payment Date”) [to (and including) [e]][,
subject to adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the Rate of
Interest(Fixed) for each Fixed Rate Interest Period are specified in the table below:

Fixed Rate Interest | Fixed Rate Interest | Rate of Interest

Period(t) Payment Date(t) Fixed (t)

(Insert Period) (Insert Date) (Insert rate in respect
of each Interest
Period(t))

(Inrespect of (i) any Interest Period for which ““Fixed Interest Period™ is specified as ““Not
Applicable” in the applicable Final Terms, and (ii) any Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each] [Each] Note bears interest on its
outstanding nominal amount at a variable rate calculated as follows:

(i) if the Underlying Rate(t) is greater than [or equal to] the Upper Barrier(t), the sum of
(2) the product of (A) the Multiplier(Upper Barrier)(t) and (B) the Underlying Rate(t) and
(2) the Underlying Marginl(t);

(ii) if the Underlying Rate(t) is (1) greater than [or equal to] the Lower Barrier(t) and (2)
less than [or equal to] the Upper Barrier(t), the sum of (1) the product of (A) the
Multiplier(Barrier)(t) and (B) the Underlying Rate(t) and (2) the Underlying Margin2(t);
or

(iii) if the Underlying Rate(t) is less than [or equal to] the Lower Barrier(t), the sum of (1)
the product of (A) the Multiplier(Lower Barrier)(t) and (B) the Underlying Rate(t) and (2)
the Underlying Margin3(t).

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at this rate on
each Interest Payment Date from (and including) [e] [to (and including) [e]/[the Maturity
Date]][, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Multiplier(Barrier)(t), Upper Barrier,
Multiplier(Upper Barrier), Lower Barrier, Multiplier(Lower Barrier), Underlying
Marginl, Underlying Margin2 and Underlying Margin3 for each Interest Period are
specified in the table below:

Interest Period(t) Interest Payment
Date(t)
(Insert Period) (Insert Date)

Multiplier(Barrier)(t)
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(Insert percentage in
respect of each Interest
Period(t))

Upper Barrier(t) Multiplier(Upper
Barrier)(t)

(Insert percentage in | (Insert percentage in
respect of each | respect of each

Interest Period(t)) Interest Period(t))
Lower Barrier(t) Multiplier(Lower
Barrier)(t)

(Insert percentage in | (Insert percentage in
respect of each | respect of each

Interest Period(t)) Interest Period(t))
Underlying Underlying Underlying
Marginl(t) Margin2(t) Margin3(t)
(Insert (Insert (Insert

percentage  in | percentage  in | Percentage in

respect of each | respect of each | respect of each
Interest Interest Interest Period(t))

Period(t)) Period(t))

[If the Notes are Reference Item(Inflation) Performance Linked Interest Notes the
following shall be applicable:]

The Notes are Notes to which the Reference Item(Inflation) Performance Linked Interest
terms apply (“Reference Item(Inflation) Performance Linked Interest Notes”).

(In respect of any Interest Period for which “Fixed Interest Period™ is specified as
“Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for each Interest
Period specified in the table below (each, a “Fixed Rate Interest Period”) at a fixed rate
equal to the Rate of Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment Date specified
in the table below (each, a “Fixed Rate Interest Payment Date”)[to (and including) [e]][,
subject to adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates and the Rate of
Interest(Fixed) for each Fixed Rate Interest Period are specified in the table below:
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Fixed Rate Interest | Fixed Rate Interest | Rate of Interest

Period(t) Payment Date(t) Fixed (t)

(Insert Period) (Insert Date) (Insert rate in respect
of each Interest
Period(t))

(Inrespect of (i) any Interest Period for which ““Fixed Interest Period™ is specified as ““Not
Applicable™ in the applicable Final Terms, and (ii) any Variable Rate Interest Period)

[In respect of each Interest Period thereafter, each][Each] Note bears interest on its
outstanding nominal amount a variable rate determined by reference to [®] (the “Inflation
Index”) and equal to the sum of (i) the sum of (1) the product of (A) the Participation(t);
(B) the difference when (a) 1 is subtracted from (b) the quotient of the Relevant Level in
respect of the Reference Month(t) divided by the Relevant Level in respect of the
Reference Month(t-1) [(or if the Interest Period(t) is the first Interest Period, the Initial
Reference Month)], (C) 100% and (2) the Underlying Marginl1(t) and (ii) the Underlying
Margin2(t), subject to a maximum rate of interest equal to Cap(t) plus the Underlying
Margin2(t) and a minimum rate of interest equal to Floor(t) plus the Underlying
Margin2(t).

[The Initial Reference Month is [e].]

The Relevant Level means the level of the Inflation Index in respect of the relevant
Reference Month(t).

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at this rate on
each Interest Payment Date from (and including) [e] [to (and including) [ e]/[the Maturity
Date]][, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Participation, Reference Month, Underlying
Marginl, Underlying Margin2, Cap and Floor for each Interest Period are specified in the
table below:

Interest Period(t) Interest Payment | Participation(t)
Date(t)
(Insert Period) (Insert Date) (Insert percentage)

Reference Month(t) | Underlying
Marginl(t)

(Insert percentage in | (Insert percentage in
respect of each | respect of each

Interest Period(t)) Interest Period(t))
Underlying Cap(t) Floor(t)
Margin2(t)
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(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

(Insert percentage in
respect of each
Interest Period(t))

[If the Notes are Reference Item(Inflation) Indexed Interest Notes the following shall be
applicable:]

The Notes are Notes to which the Reference Item(Inflation) Indexed Interest terms apply
(“Reference Item(Inflation) Indexed Interest Notes”).

(In respect of any Interest Period for which “Fixed Interest Period” is specified as
“Applicable” in the applicable Final Terms)

Each Note bears interest on its outstanding nominal amount from [e] for each Interest
Period specified in the table below (each, a “Fixed Rate Interest Period”)at a fixed rate
equal to the Rate of Interest(Fixed)(t). Interest will be paid [annually/semi-
annually/quarterly/monthly] in arrear at this rate on each Interest Payment Date specified
in the table below (each, a “Fixed Rate Interest Payment Date”) [to (and including) [e]][,
subject to adjustment for non-business days].

The Fixed Rate Interest Periods, Fixed Rate Interest Payment Dates, Rate of
Interest(Fixed) for each Fixed Rate Interest Period are specified in the table below:

Fixed Rate Interest | Fixed Rate Interest | Rate of Interest

Period(t) Payment Date(t) Fixed (t)

(Insert Period) (Insert Date) (Insert rate in respect
of each Interest
Period(t))

(Inrespect of (i) any Interest Period for which ““Fixed Interest Period™ is specified as ““Not
Applicable in the applicable Final Terms, and (ii) any Variable Rate Interest Period)
[In respect of each Interest Period thereafter, each][Each] Note bears interest on its
outstanding nominal amount at a variable rate determined by reference to [e] (the
“Inflation Index”) and equal to the product of (i) the Rate of Interest(Fixed)(t), and (ii)
the quotient of the Relevant Level in respect of the Reference Month(t) divided by the level
of the Inflation Index in respect of the Initial Reference Month, subject to a maximum rate
of interest equal to Cap(t) and a minimum rate of interest equal to Floor(t).

The Initial Reference Month is [e].

The Relevant Level means the level of the Inflation Index in respect of the relevant
Reference Month(t).

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at this rate on
each Interest Payment Date from (and including) [e] [to (and including) [ e]/[the Maturity
Date]][, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Rate of Interest(Fixed), Reference Month,
Cap and Floor for each Interest Period are specified in the table below:

Interest
Date(t)

Interest Period(t) Payment
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(Insert Period) (Insert Date)

Rate of | Reference Month(t) | Cap(t)
Interest(Fixed)(t)

(Insert percentage in | (Insert percentage in | (Insert percentage in
respect of each | respect of each | respect of each Interest
Interest Period(t)) Interest Period(t)) Period(1)

Floor(t)

(Insert percentage in
respect of each
Interest Period(t))

[If the type of interest is Step-Up Barrier Interest the following will apply:]

[The Notes will bear interest from their date of issue at a variable rate calculated as (i) if
the Interest Payment Date(t) is the first Interest Payment Date(t), (a) in circumstances
where a Coupon Barrier Event A has occurred in respect of Coupon Barrier(t), the Rate of
Interest(1), or (b) in circumstances where no Coupon Barrier Event A has occurred in
respect of Coupon Barrier(t), zero%; or (ii) if the Interest Payment Date(t) is not the first
Interest Payment Date(t), () in circumstances where a Coupon Barrier Event A has
occurred in respect of Coupon Barrier(t), the product of (1) the Step-Up and (2) the number
of Interest Payment Date(t)s from and including the date of issue to and including such
Interest Payment Date(t); or (b) in circumstances where a Coupon Barrier Event A does
not occur, zero%.

A Coupon Barrier Event A will occur if [if the Notes are Single Reference Asset Linked
Notes][the Observation Reference Asset Value(t)][if the Notes are Basket Linked Notes
and “Basket Value Determination” does not apply][the Observation Reference Asset
Value(k,t) of each and every Basket Component][if the Notes are Basket Linked Notes and
“Basket Value Determination” applies][the Basket Value(t) on the relevant Coupon
Observation Date(t)] is [if “Excess” applies][greater than][if ‘Excess/Equal”
applies][greater than or equal to] [if “Equal/Lower” applies][equal to or lower than] [if
“Lower” applies][lower than] the Coupon Barrier(t).

[If the Notes are Single Reference Asset Linked Notes] [The Observation Reference Asset
Value(t) represents, in respect of the Reference Asset and an Interest Payment Date(t), the
value of the Reference Asset at the Specified Time on the relevant Coupon Observation
Date(t).][If the Notes are Basket Linked Notes and “Basket Value Determination” does
not apply][The Observation Reference Asset Value(k,t) represents, in respect of a Basket
Component and an Interest Payment Date(t), the value of such Basket Component at the
Specified Time on the relevant Coupon Observation Date(t).][If the Notes are Basket
Linked Notes and ““Basket Value Determination’ applies][The Basket Value(t), in respect
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of each Coupon Observation Date(t), represents the sum of the quotient of (i) the value of
each Basket Component on such Coupon Observation Date(t) at the Specified Time, as
determined by the Calculation Agent, and (ii) the Initial Reference Asset Value(k) in
respect of such Basket Component, multiplied by its Weighting(k). The Initial Reference
Asset Value(k) represents, in respect of a Basket Component, [if “Asian-in” in respect of
the Initial Reference Asset Value(k) and ““Lookback-in” do not apply][the value of such
Basket Component at the Valuation Time on the Strike Date.][If “Asian-in” in respect of
the Initial Reference Asset Value(k) applies][the arithmetic mean of the value of such
Basket Component at the Valuation Time in respect of each Asian-in Averaging Date and
will be calculated as the product of: (i) the quotient of (a) one and (b) the total number of
Asian-in Averaging Dates; and (ii) the sum of the value of such Basket Component at the
Valuation Time on each Asian-in Averaging Date, as determined by the Calculation
Agent.][If “Lookback-in" applies] [the higher of: (i) the lowest of the values of such Basket
Component at the Valuation Time on the Lookback-in Observation Dates; and (ii) a value
equal to the product of (a) the Lookback-in Floor Percentage and (b) the value of such
Basket Component at the Valuation Time on the Strike Date, as determined by the
Calculation Agent.] Weighting(k) represents, in respect of each Basket Component, the
weight specified in the table below as the weighting in respect of such Basket Component.]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of [if the Notes are Single Reference Asset Linked Notes][the
Reference Asset][if the Notes are Basket Linked Notes][each Basket Component] on the
relevant date (subject to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on the relevant
date][if ““Valuation Time Only”” applies][the Valuation Time].

Interest will be paid in arrear on each Interest Payment Date(t) to (and including) [e],
subject to adjustment for non-business days.

The Interest Period(t), Interest Payment Date(t)s to (and including) [e], Rate of Interest(1),
Coupon Barrier(t)[, Coupon Observation Date][,][and] Step-Up[,][and] [the
Weighting(k)][,][and] [Strike Date][,]J[and] [the Asian-in Averaging Date(s)][,] [the
Lookback-in Observation Date(s) and the Lookback-in Floor Percentage] are specified in
the table below:]

Interest Period(t) Interest Payment Date(t) | Rate of Interest(1)
to(and including) [e]

[Interest Period] [insert date(s)] [insert percentage]
Coupon Barrier(t) [Coupon  Observation

Date(t)]
[insert percentage] [insert date(s)]
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Step-Up

[insert percentage]

[Weighting(k)]

[insert weighting of each
Basket Component]

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor Percentage]
Date(s)] Date(s)]

[insert date] [insert date(s)] [insert date(s)] [insert percentage]

[If the type of interest is Memory Interest the following will apply:]

[The Notes will bear interest from their date of issue at a variable rate calculated as (i) if
the Interest Payment Date(t) is the first Interest Payment Date(t), (a) in circumstances
where a Coupon Barrier Event A has occurred in respect of Coupon Barrier(t), the Rate of
Interest(1), or (b) in circumstances where no Coupon Barrier Event A has occurred in
respect of Coupon Barrier(t), zero%; or (ii) if the Interest Payment Date(t) is not the first
Interest Payment Date(t), (a) in circumstances where a Coupon Barrier Event A has
occurred in respect of Coupon Barrier(t), (1) the product of (1) the Memory and (I1) the
number of Interest Payment Date(t)s from and including the date of issue to and including
such Interest Payment Date(t) less (2) the sum of the rate of interest in respect of each
Interest Payment Date(t) from the date of issue to the preceding Interest Payment Date(t);
or (b) in circumstances where no Coupon Barrier Event A has occured, zero%.

A Coupon Barrier Event A will occur if [if the Notes are Single Reference Asset Linked
Notes][the Observation Reference Asset Value(t)][if the Notes are Basket Linked Notes
and “Basket Value Determination” does not apply][the Observation Reference Asset
Value(k,t) of each and every Basket Component][if the Notes are Basket Linked Notes and
“Basket Value Determination” applies][the Basket Value(t) on the relevant Coupon
Observation Date(t)] is [if “Excess” applies][greater than][if “Excess/Equal”
applies][greater than or equal to] [if “Equal/Lower”” applies][equal to or lower than] [if
“Lower” applies][lower than] the Coupon Barrier(t).

[If the Notes are Single Reference Asset Linked Notes][The Observation Reference Asset
Value(t) represents, in respect of the Reference Asset and an Interest Payment Date(t), the
value of the Reference Asset at the Specified Time on the relevant Coupon Observation
Date(t).][If the Notes are Basket Reference Asset Linked Notes and ‘““‘Basket Value
Determination” does not apply][The Observation Reference Asset Value(k,t) represents,
in respect of a Basket Component and an Interest Payment Date(t), the value of such Basket
Component at the Specified Time on the relevant Coupon Observation Date(t).][If the
Notes are Basket Reference Asset Linked Notes and *“‘Basket Value Determination”
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applies][The Basket Value(t), in respect of each Coupon Observation Date(t), represents
the sum of the quotient of (i) the value of each Basket Component on such Coupon
Observation Date(t) at the Specified Time, as determined by the Calculation Agent, and
(i) the Initial Reference Asset Value(k) in respect of such Basket Component, multiplied
by its Weighting(k). The Initial Reference Asset Value(k) represents, in respect of a Basket
Component, [if “Asian-in”in respect of the Initial Reference Asset Value(k) and
“Lookback-in”" do not apply][the value of such Basket Component at the Valuation Time
on the Strike Date.]J[If “Asian-in” in respect of the Initial Reference Asset Value(k)
applies][the arithmetic mean of the value of such Basket Component at the Valuation Time
in respect of each Asian-in Averaging Date and will be calculated as the product of: (i) the
quotient of (a) one and (b) the total number of Asian-in Averaging Dates; and (ii) the sum
of the value of such Basket Component at the VValuation Time on each Asian-in Averaging
Date, as determined by the Calculation Agent.][If “Lookback-in’" applies][the higher of:
(i) the lowest of the values of such Basket Component at the Valuation Time on the
Lookback-in Observation Dates; and (ii) a value equal to the product of (a) the Lookback-
in Floor Percentage and (b) the value of such Basket Component at the Valuation Time on
the Strike Date, as determined by the Calculation Agent.] Weighting(k) represents, in
respect of each Basket Component, the weight specified in the table below as the weighting
in respect of such Basket Component.]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of [if the Notes are Single Reference Asset Linked Notes][the
Reference Asset][if the Notes are Basket Reference Asset Linked Notes][each Basket
Component] on the relevant date (subject to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on the relevant
date][if ““Valuation Time Only™” applies][the Valuation Time].

Interest will be paid in arrear on each Interest Payment Date(t) to (and including) [e],
subject to adjustment for non-business days.

The Interest Period(t), Interest Payment Date(t)s to (and including) [e], the Rate of
Interest(1), the Coupon Barrier(t), the Coupon Barrier Observation Date(t)[,][and] the
Memory[,] [and] [the Weighting(k)] [,][and] [Strike Date][,][and] [the Asian-in Averaging
Date(s)][,] [the Lookback-in Observation Date(s) and the Lookback-in Floor Percentage]
are specified in the table below:]

Interest Period(t) Interest Payment | Rate of Interest(1)
Date(t)s to (and
including) [*]

[Interest Period] [insert date(s)] [insert percentage]

Coupon Barrier(t) | Coupon  Barrier
Observation
Date(t)

[insert percentage] | [insert date(s)]
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Memory

[insert percentage]

[Weighting(k)]

[insert weighting of

each Basket

Component]

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor Percentage]
Date(s)] Date(s)]

[insert date] [insert date(s)] [insert date(s)] [insert percentage]

[If the type of interest is One Touch Memory Interest the following will apply:]

[The Notes will bear interest from their date of issue at a variable rate calculated as: (i) if
the Interest Payment Date(t) is the first Interest Payment Date(t), (a) in circumstances
where a Coupon Barrier Event has occurred during the relevant Coupon Barrier
Observation Period, the Rate of Interest(1), or (b) in circumstances where no Coupon
Barrier Event has occurred during the relevant Coupon Barrier Observation Period, zero%;
or (ii) if the Interest Payment Date(t) is not the first Interest Payment Date(t), (a) in
circumstances where a Coupon Barrier Event has occurred during the relevant Coupon
Barrier Observation Period, (1) the product of (1) the Memory and (Il) the number of
Interest Payment Date(t)s from and including the date of issue to and including such
Interest Payment Date(t) less (2) the sum of the rate of interest in respect of each Interest
Payment Date(t) from the date of issue to the preceding Interest Payment Date(t), or (b) in
circumstances where no Coupon Barrier Event has occurred during the relevant Coupon
Barrier Observation Period, zero%.

A Coupon Barrier Event will occur if the Calculation Agent determines that on any single
Coupon Barrier Event Determination Day [if the Notes are Single Reference Asset Linked
Notes][the value of the Reference Asset at the Specified Time][if the Notes are Basket
Linked Notes and ““Basket Value Determination” does not apply][the value of each and
every Basket Component at the Specified Time][if the Notes are Basket Linked Notes and
“Basket Value Determination” applies][the Basket Value(t)] is [if ““Excess”
applies][greater than][if ‘““‘Excess/Equal” applies][greater than or equal to] [if
“Equal/Lower™ applies][equal to or lower than] [if “Lower™ applies][lower than] the
Coupon Barrier(t). A Coupon Barrier Event Determination Day will be each day during
each Coupon Barrier Observation Period. The Coupon Barrier Observation Period will be,
in respect of any Interest Period(t), the period from [and including][but excluding] [if
“Initial Day” applies][the first day of such Interest Period(t)][if “Initial Day” does not
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apply][the Specified Number (Start)(t) of business days (i) following the first day of such
Interest Period(t), if such Specified Number (Start)(t) is zero or positive, or (ii) preceding
the first day of such Interest Period(t), if such Specified Number Start(t) is negative] to
[and including][but excluding] [if “Final Day” applies][the last day of such Interest
Period(t)][if “Final Day”” does not apply][the Specified Number (End)(t) of business days
preceding the last day of such Interest Period(t)].

[If the Notes are Basket Linked Notes and “Basket Value Determination” applies][The
Basket Value(t), in respect of each Coupon Barrier Event Determination Day, represents
the sum of the quotient of (i) the value of each Basket Component on such Coupon Barrier
Event Determination Day at the Specified Time, as determined by the Calculation Agent,
and (ii) the Initial Reference Asset Value(k) in respect of such Basket Component,
multiplied by its Weighting(k). The Initial Reference Asset Value(k) represents, in respect
of a Basket Component, [if “Asian-in” in respect of the Initial Reference Asset Value(k)
and “Lookback-in" do not apply][the value of such Basket Component at the Valuation
Time on the Strike Date.][If “Asian-in” in respect of the Initial Reference Asset Value(k)
applies][the arithmetic mean of the value of such Basket Component at the Valuation Time
in respect of each Asian-in Averaging Date and will be calculated as the product of: (i) the
quoatient of (a) one and (b) the total number of Asian-in Averaging Dates; and (ii) the sum
of the value of such Basket Component at the Valuation Time on each Asian-in Averaging
Date, as determined by the Calculation Agent.][If “Lookback-in’" applies][the higher of:
(i) the lowest of the values of such Basket Component at the Valuation Time on the
Lookback-in Observation Dates; and (ii) a value equal to the product of (a) the Lookback-
in Floor Percentage and (b) the value of such Basket Component at the Valuation Time on
the Strike Date, as determined by the Calculation Agent.] Weighting(k) represents, in
respect of each Basket Component, the weight specified in the table below as the weighting
in respect of such Basket Component.]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of each Basket Component on the relevant date (subject to adjustment
for early closing).

The Specified Time will be [if “Constant Monitoring™ applies][any time on the relevant
date][if ““Valuation Time Only’” applies][the Valuation Time].

Interest will be paid in arrear on each Interest Payment Date(t) to (and including) [e],
subject to adjustment for non-business days.

The Interest Period(t), the Interest Payment Date(t)s to (and including) [e], the Rate of
Interest(1), the Memory, the Coupon Barrier(t), the Coupon Barrier Observation
Period[,][and]], the Specified Number (Start)[,][and] the Specified Number (End)][,] [and]
[the Weighting(k)] [,][and] [Strike Date][,][and] [Asian-in Averaging Date(s)][,] [the
Lookback-in Observation Date(s) and Lookback-in Floor Percentage] are specified in the
table below:]

Interest Period(t) Interest Payment | Rate of Interest(1)
Date(t)s to (and
including) [e]
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[Interest Period] [insert date(s)] [insert percentage]

Memory

[insert percentage]

Coupon Barrier(t) | Coupon  Barrier
Observation
Period

[insert percentage] | [insert date(s)]

[Specified Number | [Specified Number

(Start)(t) (End)(t)

[insert number]] [insert number]]

[Weighting(k)]

[insert weighting of

each Basket

Component]

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor Percentage]
Date(s)] Date(s)]

[insert date] [insert date(s)] [insert date(s)] [insert percentage]

[1f the type of interest is Range(Accrual) Reference Asset Interest the following will apply:]

[The Notes will bear interest from their date of issue at a variable rate calculated as the
product of: (i) the quotient of (a) in respect of the relevant Range Accrual Observation
Period, the number of Range Accrual Observation Dates in such Range Accrual
Observation Period on which [if the Notes are Single Reference Asset Linked Notes][the
Coupon Valuation Value][if the Notes are Basket Linked Notes and ““Basket Value
Determination”” does not apply][the Coupon Valuation Value(k)][if the Notes are Basket
Linked Notes and “Basket Value Determination” applies][the Basket Value(t)] is [if
“Range Accrual Floor Criterion” and “Range Accrual Cap Criterion” apply][(1) [if
“Excess” applies][greater than][if “Excess/Equal’ applies][greater than or equal to] the
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Range Accrual Floor and (2) [if “Less™ applies][less than][if “Less/Equal’ applies][less
than or equal to] the Range Accrual Cap][if “Range Accrual Floor Criterion” does not
apply][[if “Less™ applies][less than][if ““Less/Equal’” applies][less than or equal to] the
Range Accrual Cap][if “Range Accrual Cap Criterion” does not apply][[if “Excess”
applies][greater than][if “Excess/Equal” applies][greater than or equal to] the Range
Accrual Floor] on the relevant Range Accrual Observation Date and (b) in respect of such
Range Accrual Observation Period, the total number of Range Accrual Observation Dates
in such Range Accrual Observation Period; and (ii) the Rate of Interest(Range Accrual).

[If the Notes are Single Reference Asset Linked Notes][The Coupon Valuation Value
represents, in respect of any Range Accrual Observation Date, the value of the Reference
Asset at the Specified Time on such Range Accrual Observation Date.][[If the Notes are
Basket Linked Notes and “Basket Value Determination” does not apply][The Coupon
Valuation Value(k) represents, in respect of a Basket Component and any Range Accrual
Observation Date, the value of such Basket Component at the Specified Time on such
Range Accrual Observation Date.][If the Notes are Basket Linked Notes and ““Basket Value
Determination” applies][The Basket Value(t), in respect of any Range Accrual
Observation Date, represents the sum of the quotient of (i) the value of each Basket
Component on such Range Accrual Observation Date at the Specified Time, as determined
by the Calculation Agent, and (ii) the Initial Reference Asset Value(k) in respect of such
Basket Component, multiplied by its Weighting(k). The Initial Reference Asset Value(k)
represents, in respect of a Basket Component, [if “Asian-in” in respect of the Initial
Reference Asset Value(k) and ““Lookback-in” do not apply][the value of such Basket
Component at the Valuation Time on the Strike Date.]J[If “Asian-in”" in respect of the
Initial Reference Asset Value(k) applies][the arithmetic mean of the value of such Basket
Component at the Valuation Time in respect of each Asian-in Averaging Date and will be
calculated as the product of: (i) the quotient of (a) one and (b) the total number of Asian-
in Averaging Dates; and (ii) the sum of the value of such Basket Component at the
Valuation Time on each Asian-in Averaging Date, as determined by the Calculation
Agent.][If “Lookback-in" applies] [the higher of: (i) the lowest of the values of such Basket
Component at the Valuation Time on the Lookback-in Observation Dates; and (ii) a value
equal to the product of (a) the Lookback-in Floor Percentage and (b) the value of such
Basket Component at the Valuation Time on the Strike Date, as determined by the
Calculation Agent.] Weighting(k) represents, in respect of each Basket Component, the
weight specified in the table below as the weighting in respect of such Basket Component.]
Each day in any Range Accrual Observation Period will be a Range Accrual Observation
Date.

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of [if the Notes are Single Reference Asset Linked Notes] [the
Reference Asset][if the Notes are Basket Linked Notes][each Basket Component] on the
relevant date (subject to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on the relevant
date][if ““Valuation Time Only’” applies][the Valuation Time].

Interest will be paid in arrear on each Interest Payment Date(t) to (and including) [e],
subject to adjustment for non-business days.
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The Interest Period(t), the Interest Payment Date(t)s to (and including) [e], the Range
Accrual Observation Period, the Range Accrual Floor, the Range Accrual Cap[,][and] the
Rate of Interest(Range Accrual)[,] [and] [the Weighting(k)] [,][and] [Strike Date][,][and]
[the Asian-in Averaging Date(s)][,] [the Lookback-in Observation Date(s) and the
Lookback-in Floor Percentage] are specified in the table below:]

Interest Period(t)

Interest
Date(t)s to
including) []

Payment
(and

[Interest Period]

[insert date(s)]

Range Accrual
Observation Period

Range Accrual Floor

Range Accrual Cap

[specify period]

[insert value]

[insert value]

Rate of Interest(Range
Accrual)

[insert percentage]

[Weighting(k)]

[insert weighting of each
Basket Component]

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor Percentage]
Date(s)] Date(s)]

[insert date]

[insert date(s)]

[insert date(s)]

[insert percentage]

[If the type of interest is Barrier(Reference Asset) Interest the following will apply:]

[The Notes will bear interest from their date of issue at a variable rate calculated as (i) if a
Coupon Barrier Event A has occurred in respect of Coupon Barrier(t), the Rate of
Interest(1), or (b) if no Coupon Barrier Event A has occurred in respect of Coupon

Barrier(t), zero%.
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A Coupon Barrier Event A will occur if [if the Notes are Single Reference Asset Linked
Notes][the Observation Reference Asset Value(t)][if the Notes are Basket Linked Notes
and “Basket Value Determination” does not apply][the Observation Reference Asset
Value(k,t) of each and every Basket Component][if the Notes are Basket Linked Notes and
“Basket Value Determination” applies][the Basket Value(t) on the relevant Coupon
Observation Date(t)] is [if “Excess” applies][greater than][if ‘‘Excess/Equal”
applies][greater than or equal to] [if “Equal/Lower” applies][equal to or lower than] [if
“Lower” applies][lower than] the Coupon Barrier(t).

[If the Notes are Single Reference Asset Linked Notes][The Observation Reference Asset
Value(t) represents, in respect of the Reference Asset and an Interest Payment Date(t), the
value of the Reference Asset at the Specified Time on the relevant Coupon Observation
Date(t).][If the Notes are Basket Linked Notes and “Basket Value Determination” does
not apply][The Observation Reference Asset Value(k,t) represents, in respect of a Basket
Component and an Interest Payment Date(t), the value of such Basket Component at the
Specified Time on the relevant Coupon Observation Date(t).][If the Notes are Basket
Linked Notes and ““Basket Value Determination’ applies][The Basket Value(t), in respect
of each Coupon Observation Date(t), represents the sum of the quotient of (i) the value of
each Basket Component on such Coupon Observation Date(t) at the Specified Time, as
determined by the Calculation Agent, and (ii) the Initial Reference Asset Value(k) in
respect of such Basket Component, multiplied by its Weighting(k). The Initial Reference
Asset Value(k) represents, in respect of a Basket Component, [if “Asian-in” in respect of
the Initial Reference Asset Value(k) and ““Lookback-in” do not apply][the value of such
Basket Component at the Valuation Time on the Strike Date.][If “Asian-in” in respect of
the Initial Reference Asset Value(k) applies][the arithmetic mean of the value of such
Basket Component at the Valuation Time in respect of each Asian-in Averaging Date and
will be calculated as the product of: (i) the quotient of (a) one and (b) the total number of
Asian-in Averaging Dates; and (ii) the sum of the value of such Basket Component at the
Valuation Time on each Asian-in Averaging Date, as determined by the Calculation
Agent.][If “Lookback-in" applies] [the higher of: (i) the lowest of the values of such Basket
Component at the Valuation Time on the Lookback-in Observation Dates; and (ii) a value
equal to the product of (a) the Lookback-in Floor Percentage and (b) the value of such
Basket Component at the Valuation Time on the Strike Date, as determined by the
Calculation Agent.] Weighting(k) represents, in respect of each Basket Component, the
weight specified in the table below as the weighting in respect of such Basket Component.]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of [if the Notes are Single Reference Asset Linked Notes][the
Reference Asset][if the Notes are Basket Linked Notes][each Basket Component] on the
relevant date (subject to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring™ applies][any time on the relevant
date][if ““Valuation Time Only’” applies][the Valuation Time].

Interest will be paid in arrear on each Interest Payment Date(t) to (and including) [e],
subject to adjustment for non-business days.

The Interest Period(t), the Interest Payment Date(t)s to (and including) [e], the Rate of
Interest(1)[,][and] the Coupon Barrier(t)[,][and] the Coupon Observation Date(t)[,] [and]
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[the Weighting(k)] [,][and] [Strike Date][,][and] [the Asian-in Averaging Date(s)][,] [the
Lookback-in Observation Date(s) and the Lookback-in Floor Percentage] are specified in
the table below:]

Interest Period(t) Interest Payment Date(t) | Rate of Interest(1)
[Interest Period] [insert date(s)] [insert percentage]
Coupon Barrier(t) Coupon Observation | Weighting(k)
Date(t)
[insert percentage] [insert date(s)] [insert weighting of each
Basket Component]

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor Percentage]
Date(s)] Date(s)]

[insert date] [insert date(s)] [insert date(s)] [insert percentage]

[If the type of interest is One Touch Barrier(Reference Asset) Interest the following will
apply:]

[The Notes will bear interest from their date of issue at a variable rate calculated as: (i) if
a Coupon Barrier Event has occurred during the relevant Coupon Barrier Observation
Period, the Rate of Interest(1); or (ii) if no Coupon Barrier Event has occurred during the
relevant Coupon Barrier Observation Period, zero%.

A Coupon Barrier Event will occur if the Calculation Agent determines that on any single
Coupon Barrier Event Determination Day [if the Notes are Single Reference Asset Linked
Notes][the value of the Reference Asset at the Specified Time][if the Notes are Basket
Linked Notes and “Basket Value Determination™ does not apply][the value of each and
every Basket Component at the Specified Time][if the Notes are Basket Linked Notes and
“Basket Value Determination” applies][the Basket Value(t)] is [if ‘“Excess”
applies][greater than][if ‘“‘Excess/Equal” applies][greater than or equal to] [if
“Equal/Lower” applies][equal to or lower than] [if “Lower” applies][lower than] the
Coupon Barrier(t). A Coupon Barrier Event Determination Day will be each day during
any Coupon Barrier Observation Period. The Coupon Barrier Observation Period is, in
respect of any Interest Period(t), the period from [and including][but excluding] [if “Initial
Day” applies][the first day of such Interest Period(t)][if “Initial Day”” does not apply][the
Specified Number (Start)(t) of business days (i) following the first day of such Interest
Period(t)] to [and including][but excluding] [if “Final Day” applies][the last day of such
Interest Period(t), if such Specified Number (Start)(t) is zero or positive, or (ii) preceding
the first day of such Interest Period(t), if such Specified Number (Start)(t) is negative][if
“Final Day” does not apply][the Specified Number (End)(t) of business days preceding
the last day of such Interest Period(t)].
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[If the Notes are Basket Linked Notes and “Basket Value Determination” applies][The
Basket Value(t), in respect of each Coupon Barrier Event Determination Day, represents
the sum of the quotient of (i) the value of each Basket Component on such Coupon Barrier
Event Determination Day at the Specified Time, as determined by the Calculation Agent,
and (ii) the Initial Reference Asset Value(k) in respect of such Basket Component,
multiplied by its Weighting(k). The Initial Reference Asset Value(k) represents, in respect
of a Basket Component, [if “Asian-in” in respect of the Initial Reference Asset Value(k)
and ““Lookback-in"" do not apply][the value of such Basket Component at the Valuation
Time on the Strike Date.][If “Asian-in” in respect of the Initial Reference Asset Value(k)
applies][the arithmetic mean of the value of such Basket Component at the Valuation Time
in respect of each Asian-in Averaging Date and will be calculated as the product of: (i) the
quotient of (a) one and (b) the total number of Asian-in Averaging Dates; and (ii) the sum
of the value of such Basket Component at the VValuation Time on each Asian-in Averaging
Date, as determined by the Calculation Agent.][If “Lookback-in’" applies][the higher of:
(i) the lowest of the values of such Basket Component at the Valuation Time on the
Lookback-in Observation Dates; and (ii) a value equal to the product of (a) the Lookback-
in Floor Percentage and (b) the value of such Basket Component at the Valuation Time on
the Strike Date, as determined by the Calculation Agent.] Weighting(k) represents, in
respect of each Basket Component, the weight specified in the table below as the weighting
in respect of such Basket Component.]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of [if the Notes are Single Reference Asset Linked Notes][the
Reference Asset][if the Notes are Basket Linked Notes][each Basket Component] on the
relevant date (subject to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring™ applies][any time on the relevant
date][if ““Valuation Time Only’” applies][the Valuation Time].

Interest will be paid in arrear on each Interest Payment Date(t) to (and including) [e],
subject to adjustment for non-business days.

The Interest Period(t), Interest Payment Date(t)s to (and including) [e], the Rate of
Interest(1) [,][ and] the Coupon Barrier(t)[, the Specified Number (Start)[,][and] the
Specified Number (End)][,] [and] [the Weighting(k)] [,][and] [Strike Date][,][and] [the
Asian-in Averaging Date(s)][,] [the Lookback-in Observation Date(s) and the Lookback-
in Floor Percentage] are specified in the table below:]

Interest Period(t) Interest Payment | Rate of Interest(1)
Date(t)s to (and
including) [e]

[Interest Period] [insert date(s)] [insert percentage]

Coupon Barrier(t)
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[insert value]

[Specified [Specified Number

Number (End)(t)]

(Start)(t)]

[insert number] [insert number]

[Weighting(k)]

[specify weighting]

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor Percentage]
Date(s)] Date(s)]

[insert date] [insert date(s)] [insert date(s)] [insert percentage]

[If the type of interest is Best Of Interest the following will apply:]

The Notes will bear interest from their date of issue at a variable rate calculated as: (i) if
[if the Notes are Basket Linked Notes and “Basket Value Determination” does not
apply][the Observation Reference Asset Value(k,t) of each and every Basket
Component][if the Notes are Basket Linked Notes and “Basket Value Determination”
applies][the Basket Value(t) on the relevant Coupon Observation Date(t)] is [if “Excess”
applies] [greater than][if ““Excess/Equal’ applies][greater than or equal to][if the Notes are
Basket Linked Notes and ““Basket Value Determination” does not apply][the Initial
Reference Asset Value(k)][if the Notes are Basket Linked Notes and “Basket Value
Determination” applies][the Basket Initial Value], the higher of Rate of Interest(1)(t) and
the Basket Performance(t) on the relevant Coupon Observation Date(t); or (ii) if [if the
Notes are Basket Linked Notes and ““Basket Value Determination” does not apply][the
Observation Reference Asset Value(k,t) of one or more Basket Component][if the Notes
are Basket Linked Notes and “Basket Value Determination” applies][the Basket Value(t)
on the relevant Coupon Observation Date(t)] is not [if “Excess” applies][greater than][if
“Excess/Equal” applies][greater than or equal to] the Basket Initial Value, zero%.

[If the Notes are Basket Linked Notes and “Basket Value Determination” does not
apply][The Observation Reference Asset Value(k,t) represents, in respect of a Basket
Component and an Interest Payment Date(t), the value of such Basket Component at the
Specified Time on the relevant Coupon Observation Date(t). The Initial Reference Asset
Value(k) represents, in respect of a Basket Component, [if “Asian-in”" in respect of the
Initial Reference Asset Value(k) and ““Lookback-in”’ do not apply][the value of such Basket
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Component at the Valuation Time on the Strike Date.]J[If “/Asian-in”" in respect of the
Initial Reference Asset Value(k) applies][the arithmetic mean of the value of such Basket
Component at the Valuation Time in respect of each Asian-in Averaging Date and will be
calculated as the product of: (i) the quotient of (a) one and (b) the total number of Asian-
in Averaging Dates; and (ii) the sum of the value of such Basket Component at the
Valuation Time on each Asian-in Averaging Date, as determined by the Calculation
Agent.][If “Lookback-in" applies] [the higher of: (i) the lowest of the values of such Basket
Component at the Valuation Time on the Lookback-in Observation Dates; and (ii) a value
equal to the product of (a) the Lookback-in Floor Percentage and (b) the value of such
Basket Component at the Valuation Time on the Strike Date, as determined by the
Calculation Agent.]]

[If the Notes are Basket Linked Notes and “Basket Value Determination’ applies][The
Basket Value(t), in respect of each Coupon Observation Date(t), represents the sum of the
quotient of (i) the value of each Basket Component on such Coupon Observation Date(t)
at the Specified Time, as determined by the Calculation Agent, and (ii) the Initial Reference
Asset Value(K) in respect of such Basket Component, multiplied by its Weighting(k). The
Initial Reference Asset Value(K) represents, in respect of a Basket Component, [if ““Asian-
in” in respect of the Initial Reference Asset Value(k) and “Lookback-in’’ do not apply][the
value of such Basket Component at the Valuation Time on the Strike Date.][If “Asian-in”
in respect of the Initial Reference Asset Value(k) applies][the arithmetic mean of the value
of such Basket Component at the Valuation Time in respect of each Asian-in Averaging
Date and will be calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-in Averaging Dates; and (ii) the sum of the value of such Basket
Component at the Valuation Time on each Asian-in Averaging Date, as determined by the
Calculation Agent.J[If ““Lookback-in"" applies][the higher of: (i) the lowest of the values
of such Basket Component at the Valuation Time on the Lookback-in Observation Dates;
and (ii) a value equal to the product of (a) the Lookback-in Floor Percentage and (b) the
value of such Basket Component at the Valuation Time on the Strike Date, as determined
by the Calculation Agent.] Weighting(K) represents, in respect of each Basket Component,
the weight specified in the table below as the weighting in respect of such Basket
Component.]

The Basket Performance(t) will be calculated as the quotient of: (i) (a) the Basket VValue(t)
on the relevant Coupon Observation Date(t) less (b) the Basket Strike Value; and (ii) the
Basket Initial Value, as multiplied by 100%. The Initial Reference Asset Value(k)
represents, in respect of a Basket Component, [if “Asian-in”" in respect of the Initial
Reference Asset Value(k) and ““Lookback-in do not apply][the value of such Basket
Component at the Valuation Time on the Strike Date.]J[If “‘Asian-in”" in respect of the
Initial Reference Asset Value(k) applies][the arithmetic mean of the value of such Basket
Component at the Valuation Time in respect of each Asian-in Averaging Date and will be
calculated as the product of: (i) the quotient of (a) one and (b) the total number of Asian-
in Averaging Dates; and (ii) the sum of the value of such Basket Component at the
Valuation Time on each Asian-in Averaging Date, as determined by the Calculation
Agent.][If “Lookback-in" applies] [the higher of: (i) the lowest of the values of such Basket
Component at the Valuation Time on the Lookback-in Observation Dates; and (ii) a value
equal to the product of (a) the Lookback-in Floor Percentage and (b) the value of such
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Basket Component at the Valuation Time on the Strike Date, as determined by the
Calculation Agent.] Weighting(k) represents, in respect of each Basket Component, the
weight specified in the table below as the weighting in respect of such Basket Component.
The Basket Strike Value represents the product of: (i) the Strike Value Percentage; and (ii)
the Basket Initial Value. The Basket Initial Value [if “Asian-in”" in respect of the Basket
Initial Value and “Lookback-in” do not apply][will be one.][if “Asian-in"" in respect of
the Basket Initial Value applies][represents the arithmetic mean of the Basket Value(t) in
respect of each Asian-in Averaging Date and will be calculated as the product of: (i) the
quoatient of (a) one and (b) the total number of Asian-in Averaging Dates; and (ii) the sum
of the value of the Basket VValue(t) on each Asian-in Averaging Date, as determined by the
Calculation Agent.][If “Lookback-in" applies][represents the higher of: (i) the lowest
Basket Value(t) in respect of all Lookback-in Observation Dates; and (ii) a value equal to
the product of (a) the Lookback-in Floor Percentage and (b) the Basket Value(t) at the
Valuation Time on the Strike Date, as determined by the Calculation Agent.] [The Basket
Value(t), in respect of each [if “Asian-in” applies][Asian-in Averaging Date][if
“Lookback-in” applies][Lookback-in Observation Date], represents the sum of the
quotient of (i) the value of each Basket Component on the relevant [if “Asian-in
applies][Asian-in Averaging Date][if “Lookback-in”" applies][Lookback-in Observation
Date] at the Specified Time, as determined by the Calculation Agent, and (ii) the Initial
Reference Asset Value(k) in respect of such Basket Component, multiplied by its
Weighting(k).]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of [if the Notes are Single Reference Asset Linked Notes][the
Reference Asset][if the Notes are Basket Linked Notes][each Basket Component] on the
relevant date (subject to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring™ applies][any time on the relevant
date][if ““Valuation Time Only’” applies][the Valuation Time].

Interest will be paid in arrear on each Interest Payment Date(t) to and including [e], subject
to adjustment for non-business days.

The Interest Period, the Interest Payment Date(t)s to (and including) [e], the Rate of
Interest(1)(t), the Coupon Observation Date(t), the Strike Date, the Strike Value
Percentage, the Weighting(k)[,] [and] [the Valuation Date] [,][and] [Strike Date][,][and]
[the Asian-in Averaging Date(s)][,] [the Lookback-in Observation Date(s) and the
Lookback-in Floor Percentage] are specified in the table below:]

Interest Period(t) Interest  Payment | Rate of Interest(1)(t)
Date(t)s to (and
including) [*]

[Interest Period] [(insert date(s))] [insert percentages]
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Coupon
Observation Date(t)

[insert date(s)]

Strike Date Strike Value
Percentage
[insert date(s)] [insert
percentage]
Weighting(k) Valuation Date

[insert weighting of | [insert date]

each Basket

Component]

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor Percentage]
Date(s)] Date(s)]

[insert date] [insert date(s)] [insert date(s)] [insert percentage]

[If the type of interest is One Touch Lock-In(Reference Asset) Interest, the following will
apply:]

[The Notes will bear interest from their date of issue at a variable rate calculated as: (i) if
a Coupon Barrier Event has occurred during the relevant Coupon Barrier Observation
Period, the higher of the Lock-In(t) and the Performance(t); or (ii) if no Coupon Barrier
Event has occurred during the relevant Coupon Barrier Observation Period, the higher of
zero% and the Performance(t).

A Coupon Barrier Event will occur if the Calculation Agent determines that on any single
Coupon Barrier Event Determination Day [if the Notes are Single Reference Asset Linked
Notes][the value of the Reference Asset at the Specified Time][if the Notes are Basket
Linked Notes][, in respect of a Basket Component, the value of each and every Basket
Component at the Specified Time] is [if “Excess’ applies][greater than][if “Excess/Equal”’
applies][greater than or equal to] [if “Equal/Lower” applies][equal to or lower than] [if
“Lower” applies][lower than] the Coupon Barrier(t). A Coupon Barrier Event
Determination Day will be each day during each Coupon Barrier Observation Period. The
Coupon Barrier Observation Period will be, in respect of any Interest Period(t), the period
from [and including][but excluding] [if “Initial Day” applies][the first day of such Interest
Period(t)][if “Initial Day” does not apply][the Specified Number (Start)(t) of business
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days (i) following the first day of such Interest Period(t), if such Specified Number
(Start)(t) is zero or positive, or (ii) preceding the first day of such Interest Period(t), if such
Specified Number (Start)(t) is negative] to [and including][but excluding] [if “Final Day”
applies][the last day of such Interest Period(t)][if “Final Day” does not apply][the
Specified Number (End)(t) of business days preceding the last day of such Interest
Period(t)].

[If the Notes are Single Reference Asset Linked Notes][The Performance(t) will be
calculated as the higher of (i) the Coupon Reference Asset Floor and (ii) the lower of (a)
the product of the Observation Performance(t) and 100% and (b) the Coupon Reference
Asset Cap. Observation Performance(t) will be calculated as the quotient of (i) the
Observation Reference Asset Value(t) less the Strike Value and (ii) the Initial Reference
Asset Value. The Observation Reference Asset Value(t) represents, in respect of the
Reference Asset and an Interest Payment Date(t), the value of the Reference Asset at the
Specified Time on the relevant Coupon Observation Date(t). The Initial Reference Asset
Value represents [if “Asian-in” and “Lookback-in do not apply][the value of the
Reference Asset at the Valuation Time on the Strike Date.][if “Asian-in” applies][the
arithmetic mean of the value of the Reference Asset at the Valuation Time in respect of
each Asian-in Averaging Date and will be calculated as the product of: (i) the quotient of
(a) one and (b) the total number of Asian-in Averaging Dates; and (ii) the sum of the value
of the Reference Asset at the Valuation Time on each Asian-in Averaging Date, as
determined by the Calculation Agent.][If “Lookback-in" applies][the higher of: (i) the
lowest of the values of the Reference Asset at the Valuation Time on the Lookback-in
Observation Dates; and (ii) a value equal to the product of (a) the Lookback-in Floor
Percentage and (b) the value of the Reference Asset at the Valuation Time on the Strike
Date, as determined by the Calculation Agent.]]

[1f the Notes are Basket Linked Notes][The Performance(t) will be calculated as the higher
of (i) the Coupon Reference Asset Floor and (ii) the lower of (a) the product of the Basket
Observation Performance(t) and 100% and (b) the Coupon Reference Asset Cap. Basket
Observation Performance(t) will be calculated as the weighted average of the quotient of
(i) the Observation Reference Asset Value(k,t) in respect of each Basket Component less
the Strike Value(k) and (ii) the Initial Reference Asset Value(k) of such Basket
Component. The Observation Reference Asset Value(k,t) represents, in respect of a Basket
Component and an Interest Payment Date(t), the value of such Basket Component at the
Specified Time on the relevant Coupon Observation Date(t). The Strike Value(k)
represents the product of: (i) the Strike Value Percentage; and (ii) the Initial Reference
Asset Value(k). The Initial Reference Asset Value(k) represents, in respect of a Basket
Component, [if “Asian-in” in respect of the Initial Reference Asset Value(k) and
“Lookback-in”" do not apply][the value of such Basket Component at the Valuation Time
on the Strike Date.]J[If “Asian-in” in respect of the Initial Reference Asset Value(k)
applies][the arithmetic mean of the value of such Basket Component at the Valuation Time
in respect of each Asian-in Averaging Date and will be calculated as the product of: (i) the
quotient of (a) one and (b) the total number of Asian-in Averaging Dates; and (ii) the sum
of the value of such Basket Component at the VValuation Time on each Asian-in Averaging
Date, as determined by the Calculation Agent.][If “Lookback-in’" applies][the higher of:
(i) the lowest of the values of such Basket Component at the Valuation Time on the
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Lookback-in Observation Dates; and (ii) a value equal to the product of (a) the Lookback-
in Floor Percentage and (b) the value of such Basket Component at the Valuation Time on
the Strike Date, as determined by the Calculation Agent.] Weighting(k) represents, in
respect of each Basket Component, the weight specified in the table below as the weighting
in respect of such Basket Component.]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of [if the Notes are Single Reference Asset Linked Notes][the
Reference Asset][if the Notes are Basket Linked Notes][each Basket Component] on the
relevant date (subject to adjustment for early closing).

The Specified Time will be [if “Constant Monitoring™ applies][any time on the relevant
date][if ““Valuation Time Only’” applies][the Valuation Time].

Interest will be paid in arrear on each Interest Payment Date(t) to and including [e], subject
to adjustment for non-business days.

The Interest Period(t), the Interest Payment Date(t)s to (and including) [e] [, the Coupon
Observation Date(s)], the Coupon Barrier(t)[, the Coupon Reference Asset Cap][, the
Coupon Reference Asset Floor][, the Specified Number(Start)][, the Specified Number
(End)][, the Lock-In(t)], the Strike Date, the Strike Value Percentage[,][and] [Asian-in
Averaging Date(s)][,] [and] [the Lookback-in Observation Date(s) and the Lookback-in
Floor Percentage] [and] [the Weighting(k)] are specified in the table below:]

Interest Period(t) Interest ~ Payment | [Coupon
Date(t)s to (and | Observation
including) [e] Date(s)]
[Interest Period] [insert date(s)] [insert dates]
Coupon Barrier(t) [Coupon [Coupon Reference
Observation Asset Cap]
Date(s)]
[insert percentage] [insert dates] [insert percentage]

[Coupon Reference
Asset Floor]

[insert percentage]

[Specified Number | [Specified Number
(Start)] (End)]
[insert number] [insert number]
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[Lock-In(t)]

[insert percentage]

Strike Date

Strike Value
Percentage

[insert date]

[insert percentage]

[Asian-in
Date(s)]

Averaging | [Lookback-in

Observation Date(s)]

[Lookback-in Floor
Percentage]

[insert date(s)]

[insert date(s)]

[insert percentage]

[Weighting(k)]

[specify
weighting]

The [Reference Asset][Basket Components] [is][are] specified in the table below:

[Reference
Components]

Asset/Basket

[specify Reference Asset or
each Reference Asset(k)]

[If the type of Interest is Restriker Interest the following will apply:]

[The Notes will bear interest from their date of issue at a variable rate calculated, in respect
of each Interest Period(t), as (i) if the Observation Reference Asset Value(t) is (a) greater
than, (b) equal to or greater than, (c) less than, or (d) equal to or less than (as specified in
the relevant Final Terms) the Observation Reference Asset Value(t-1), the lower of (a) the
Coupon Reference Asset Cap and (b) (1) the Observation Reference Asset Value(t) less the
Observation Reference Asset Value(t-1), divided by (I1) the Observation Reference Asset
Value(t), or (ii) otherwise, zero%.]

The Observation Reference Asset Value(t) represents, in respect of the Reference Asset
and an Interest Payment Date(t), the value of the Reference Asset at the Specified Time on
the relevant Coupon Observation Date(t).
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The Observation Reference Asset Value (t-1) represents, in respect of the Reference Asset
and an Interest Payment Date(t), the Observation Reference Asset Value(t) of such
Reference Asset in respect of the immediately preceding Interest Payment Date(t-1).

[If the type of interest is Annualised Performance Interest the following shall be
applicable:]

[For each interest period, each Note will bear interest on its outstanding nominal amount
at a variable rate of interest calculated by reference to the higher of (i) the Coupon
Reference Asset Floor; and (ii) the lower of (a) the Coupon Reference Asset Cap and (b)
the product of (x) the Coupon Participation and (y) the Annualised Performance(t).]

[The following will apply if the Notes are Single Reference Asset Linked Notes:]

[Annualised Performance(t) means the product of (i) the quotient of 1 and the positive
integer starting from and including 1 (one) denoting the relevant Interest Payment Date in
chronological order; (ii) the quotient of (a) the Observation Fund Price(t) minus the Strike
Price and (b) the Initial Reference Asset Value; and (iii) 100%.

The Observation Fund Price(t) means the price of one Fund Interest on the relevant Coupon
Observation Date(t) as determined by the Calculation Agent.]

[The Initial Reference Asset Value means the price of one Fund Interest on the Strike Date
as determined by the Calculation Agent.]

The Strike Price means the price of one Fund Interest on the Strike Date as determined by
the Calculation Agent.

Fund Interest means a unit, share, partnership interest or other similar direct interest in the
Fund that entitles the holder of such interest to a share in the net assets of the Fund, as
determined by the Calculation Agent.

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at this rate on
each Interest Payment Date from (and including) [e] [to (and including) [ e]/[the Maturity
Date]][, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, Coupon Observation Date(t), Strike Date,
Coupon Reference Asset Cap, Coupon Reference Asset Floor, Coupon Participation,
[Initial Reference Asset Value] [not required if the definition of Initial Reference Asset
Value set out above applies] and the Total Number of Interest Payment Dates are specified
in the table below:

Interest Period(t) | Coupon Interest ~ Payment | t
Observation Date
Date(t)

[insert period(s)] [insert date(s)] [insert date(s)]

Strike Date

[insert date(s)]
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Coupon Reference | Coupon Reference | Coupon
Asset Cap Asset Floor Participation

[Insert value] [Insert value] [Insert value]

[Initial Reference Asset Value]
[not required if the definition of
Initial Reference Asset Value set out
above applies]

[insert value]

Total Number of Interest
Payment Dates

[insert number]

[The following will apply if the Notes are Basket Linked Notes:]

Annualised Performance(t) means the product of (i) the quotient of 1 and the positive
integer starting from and including 1 (one) denoting the relevant Interest Payment Date in
chronological order; (ii) the quotient of (a) the Basket Observation Price(t) minus the
Basket Strike Price and (b) the Basket Initial Value; and (ii) 100%.

The Basket Observation Price(t) means the Basket Value on the relevant Coupon
Observation Date(t) divided by the Number of Basket Portfolio Interests.

The Basket Value shall initially equal the Initial Basket Value and subsequently shall equal
the sum of the Fund Values.

Fund Value means, in relation to each Fund the product of (i) the Number of Fund Interests;
and (ii) the price of one Fund Interest as at Coupon Observation Date(t) as determined by
the Calculation Agent.

Number of Basket Portfolio Interests means the Initial Basket Value divided by the
quotient of (i) the Initial Basket Value and (ii) the Initial Number of Basket Portfolio
Interests.

[Initial Basket VValue means the Aggregate Nominal Amount of the Notes]

[Initial Number of Basket Portfolio Interests equals the quotient of the Aggregate Nominal
Amount of the Notes and the Specified Denomination]

Number of Fund Interests means, in relation to each Fund, the number of Fund Interests in
such Fund included in the Basket Portfolio.
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Fund Interest means a unit, share, partnership interest or other similar direct interest in the
Fund that entitles the holder of such interest to a share in the net assets of the Fund, as
determined by the Calculation Agent.

Basket Strike Price means the Basket Portfolio Interest Price on the Strike Date as
determined by the Calculation Agent.

Basket Portfolio Interest Price means the Basket VValue divided by the Number of Basket
Portfolio Interests.

Basket Initial VValue means [if neither “Asian-in" in respect of the Basket Initial Value nor
“Lookback-in” is specified to be applicable in the applicable Final Terms] [1] [if “Asian-
in” in respect of the Basket Initial Value is specified to be applicable in the applicable
Final Terms] [the arithmetic average of the Basket Value(t) on each date specified in the
applicable Final Terms to be an Asian-in Averaging Date (as such dates may be subject to
adjustment in accordance with the Conditions) and determined by the Calculation Agent
in accordance with the Conditions] [if “Lookback-in" is specified to be applicable in the
applicable Final Terms] the higher of (i) the lowest of Basket Value(t)in respect of all
dates specified in the applicable Final Terms to be the Lookback-in Observation Dates (as
such dates may be subject to adjustment in accordance with the Conditions) and (ii) the
Basket Lookback-in Floor].

The Basket Value(t), in respect of each [Asian-in Averaging Date] [Lookback-in
Observation Date], represents the sum of the quotient of (i) the price of a Fund Interest in
Reference Asset(k) as at the relevant [Asian-in Averaging Date] [Lookback-in Observation
Date] as determined by the Calculation Agent and (ii) the Reference Asset Value(k,t) in
respect of such Reference Asset Value(k), multiplied by its Weight.

Weight means, in relation to each Reference Asset(k), the percentage of the Basket Value
comprised by the related Fund Value.

[The Initial Reference Asset Value means the price of one Fund Interest on the Strike Date
as determined by the Calculation Agent.]

Interest will be paid [annually/semi-annually/quarterly/monthly] in arrear at this rate on
each Interest Payment Date from (and including) [e] [to (and including) [e]/[the Maturity
Date]][, subject to adjustment for non-business days].

The Interest Periods, Interest Payment Dates, [Initial Basket Value], [Initial Reference
Asset Value,] [Initial Number of Basket Portfolio Interests,] Coupon Reference Asset Cap,
Coupon Reference Asset Floor, Coupon Participation, [Basket Lookback-in Floor,]
[Lookback-in Observation Dates,] Coupon Observation Date(t) and Total Number of
Interest Payment Dates are specified in the table below:

Interest Coupon Interest | t | [Asian-in | [Lookback- | [Basket
Period (t) | Observation | Payment Averaging | in Lookback-
Date(t) Date Dates] Observation | in  Floor]
[required | Dates] [required if
if “Asian- | [required if | ““Lookback-
in” in | “Lookback- | in” is
respect of | in” is | specified to
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the Basket | specified to | be
Initial be applicable
Price  is | applicable in | in the
specified the applicable
to be | applicable Final
applicable | Final Terms] | Terms]
in the
applicable
Final
Terms]

[insert [insert [insert [insert [insert [insert

period(s)]) | date(s)]) date(s)]) date(s)]) date(s)]) value(s)])

Strike Date

[insert date(s)]

Coupon Coupon Coupon

Reference Asset | Reference Participation

Cap Asset Floor

[Insert value] [Insert value]

[Insert value]

[Initial Basket Value] [not
required if the definition of Initial
Basket Value set out above applies]

[insert value]

[Initial Reference Asset Value]
[not required if the definition of
Initial Reference Asset Value set out
above applies]

[insert value]

[Initial Number of Basket
Portfolio Interests] [not required
if the Initial Number of Basket
Portfolio Interests equals the
Aggregate Nominal Amount of the
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Redemption:
The maturity
date,
amortisation
and repaymen
procedures

Notes divided by the Specified
Denomination]

[insert value]

Total Number of Interest
Payment Dates

[insert number]

Issue specific summary: Participation Notes
[Shares] [Global Depositary Receipt] referenced by the Notes
The [Share][GDRs] [is][are] [specify Share or GDR]

The Notes do not bear interest but where any dividend or cash distributions are received
by the Issuer (or would have been received by the Issuer if it held the [Shares] [GDRs]) in
respect of [Number of Reference Units per Note], then the Issuer will pay to Noteholders
an amount in cash equal to the amount of the dividend or cash distribution minus any
applicable taxes, levies, charges, imposts, duties, assessments or fees, and converted from
the relevant currency of receipt into [Specified Currency] at the Relevant Exchange Rate.

In the event that there is a subdivision of the Shares or a free distribution or dividend of
such Shares to the holders by way of bonus, capitalisation or similar issue, the Issuer will
deliver a specified number of additional Participation Notes to Noteholders, provided that
each Noteholder has the right to receive a cash amount in lieu of the additional
Participation Notes.

Redemption
Programme summary

The Final Terms relating to each Tranche of Notes will indicate either that the Notes cannot
be redeemed prior to their stated maturity (other than following an Event of Default (as
defined herein), or for taxation reasons) or that such Notes will be redeemable (a) at the
option of the Issuer and/or the holders of the Notes upon giving not less than 5 nor more
than 30 days’ irrevocable notice (or such other notice period (if any) as is indicated in the
Final Terms) to the holders of the Notes or the Issuer, as the case may be, or (b)
automatically, in the event of certain specified conditions in relation to a Reference Asset
(or underlying component(s) of a Reference Asset or basket of Reference Assets being
met, as the case may be), on a date or dates specified prior to such stated maturity and at a
price or prices and on such terms as are indicated in the Final Terms.

If the Notes are “Instalment Notes”, then the Notes will be redeemed in part on each
“Instalment Date” specified in the Final Terms at the corresponding “Instalment Amount”
as specified in the Final Terms.

The amount payable on final redemption of the Notes will be calculated by reference to (i)
the value of a Reference Asset or basket of Reference Assets, or (ii) the value of an inflation
index as specified in the Final Terms and summarised in the relevant issue specific
summary annexed to the Final Terms.

Issue specific summary
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The Notes [cannot be redeemed prior to their stated maturity (other than following an Event
of Default (as defined herein) or for taxation reasons)] [will be redeemable at the option of
the Issuer [and/or the holders of the Notes]] upon giving not less than [5] nor more than
[30] days’ irrevocable notice to the holders of the Notes [or the Issuer, as the case may be,]
on the following date[s]: [®] and at the following price[s] [®]]

[The Notes are “Instalment Notes” and, subject to any applicable early redemption event,
will be redeemed by the Issuer in part on each “Instalment Date” specified below at the
corresponding “Instalment Amount” specified below.]

Instalment Date Instalment Amount

[e] []
Automatic Early Redemption
Unless previously redeemed or purchased and cancelled, if [on any Automatic Early
Redemption Valuation Date(t)] [during any Automatic Early Redemption Observation
Period] the Automatic Early Redemption Event occurs, then the Notes will be
automatically redeemed in whole, but not in part, on the Automatic Early Redemption
Date(t) immediately following such Automatic Early Redemption Valuation Date(t) or (in
the case of the occurrence of an Automatic Early Redemption Event during an Automatic
Early Redemption Observation Period) on the date that is [five][ ®] business days following
the occurrence of such Automatic Early Redemption Event, and in any such case the final
redemption amount payable by the Issuer on such date upon redemption of each Note shall
be an amount equal to the relevant Automatic Early Redemption Amount(t).

The Automatic Early Redemption Event shall occur where [the value of [the Reference
Asset][one or more Basket Components] at the Specified Time]][the Basket Value(t)] is
[greater than][greater than or equal to][less than][less than or equal to] [the Automatic
Early Redemption Level(t)][[®][specify any relevant barriers]].

The Automatic Early Redemption Observation Period will be the period from [e] to [e].
[The Basket Value(t) represents the sum of the quotient of (i) the value of each Basket
Component on [the Automatic Early Redemption Valuation Date(t)][any day during an
Automatic Early Redemption Observation Period] at the Specified Time, as determined by
the Calculation Agent, and (ii) the Initial Reference Asset Value(k) in respect of such
Basket Component, multiplied by its Weighting(k).]

[The Initial Reference Asset Value(k) represents, in respect of a Basket Component, [if
“Asian-in” does not apply][the value of such Basket Component at the Valuation Time on
the Strike Date.][If ““Asian-in”" applies][the arithmetic mean of the value of such Basket
Component at the Valuation Time in respect of each Asian-in Averaging Date and will be
calculated as the product of: (i) the quotient of (a) one and (b) the total number of Asian-
in Averaging Dates; and (ii) the sum of the value of such Basket Component at the
Valuation Time on each Asian-in Averaging Date, as determined by the Calculation
Agent.] Weighting(k) represents, in respect of each Basket Component, the weight
specified in the table below as the weighting in respect of such Basket Component.

[The Specified Time will be [if “Constant Monitoring” applies][any time on the relevant
date][if “Valuation Time Only” applies][the Valuation Time].
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Representative

of the debt
security holders

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of the [Reference Asset][Basket Component] on the relevant date
(subject to adjustment for early closing).]

The Automatic Early Redemption Valuation Date(t), Automatic Early Redemption
Date(t)[, Strike Date, Asian-in Averaging Date, Asian-out Averaging Date(s),
Weighting(K)][,][ and] Automatic Early Redemption Amount(t) [and Automatic Early
Redemption Level(t)] are specified in the table below:

Automatic
Redemption
Valuation Date(t)

Early

Automatic Early
Redemption Date(t)

[insert date(s)]

[insert date(s)]

[Strike Date]

[insert date]

[Asian-in Averaging
Date(s)]

[Asian-out
Averaging Date(s)]

[insert date(s)]

[insert date(s)]

[Weighting(k)]

[insert weighting]

[Automatic
Redemption
Amount]

Early

[Automatic
Redemption
Level(t)]

Early

[insert amount]

[insert level(s)]

Representative of the debt security holders
Not Applicable

C.10

If the security
has a
derivative

component in
the interest
payment, an
explanation

of how the

Programme summary

The return on, and value of, the Notes may be linked to the value of a specified Reference
Asset or basket of Reference Assets, or the level of a specified inflation index. In addition,
interest or distribution payments (if any) may be linked to a Reference Asset, basket of
Reference Assets, market interest rate(s) or an inflation index.

Please see C.9 above and C.18 below for further details.
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value of the
investment is
affected by
the value of
the

Issue specific summary

The return on, and value of, the Notes is linked to [the value of [a Reference Asset]/[basket
of Reference Assets]]/[level of an inflation index]. [[In addition,] interest payments are
calculated by reference to [the value of [a Reference Asset]/[basket of Reference
Assets]]/[level of an inflation index]]/[[a] market interest rate[s]].

ynderlying Please see C.9 above and C.18 below for further details.
instrument
c.11 Application Programme summary
for admission | Notes and Warrants may be: (i) admitted to trading on Euronext in Amsterdam, a regulated
to trading and | market of Euronext Amsterdam N.V.; (ii) admitted to the official list of the Luxembourg
distribution in | Stock Exchange; (iii) admitted to trading on the regulated market of the Luxembourg Stock
a regulated | Exchange; (iv) admitted to trading on the parallel market of the Warsaw Stock Exchange
market (Gielda Papieréw Wartosciowych w Warszawie S.A.); (V) admitted to trading on the
regulated market of Euronext Paris S.A.; (vi) admitted to trading on another regulated
market as defined under Directive 2014/65/EU of the European Parliament and of the
Council on markets in financial instruments (“MiFID 117); (viii) admitted to trading on an
unregulated market as defined under MiFID II; or (ix) unlisted and not admitted to trading
on any market.
Issue specific summary
[Application has been made]/[Application is expected to be made] by the Issuer (or on its
behalf) for the [Notes][Warrants] to be admitted to trading on [e] with effect from
[®]]/[Not Applicable. The [Notes][ Warrants] are not intended to be admitted to trading. ]
C.15 Description Programme summary: Notes
of how the | please see C.9 above and C.18 below.
Yalue of YUl programme summary: Warrants
investment 1s The value of the Warrants will depend upon the value of the units, shares, partnership
affected by interests or other direct interests (“Fund Interests”) in the Fund. If the value of the Fund
the value of Interests rise, then it is expected that the value of the Warrants will also rise. However, if
the . the value of the Fund Interests fall, then it is expected that the value of the Warrants will
underlying
assets also fall.
Issue specific summary: Warrants
The Fund Interests are [®] in the Fund.
The Fund is [e] (the “Fund”).
C.16 The Programme summary: Notes

expiration or
maturity date
of the
securities

Subject to early redemption, the Notes are scheduled to redeem on the Maturity Date
specified in the Final Terms. This day is subject to postponement in circumstances where
any day on which a valuation is scheduled to take place is a disrupted day.

Programme summary: Warrants:
American style Warrants are exercisable on any Business Day during the Exercise Period.

Bermudian style Warrants are only exercisable on Potential Exercise Dates during the
Exercise Period

Issue specific summary: Notes
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Subject to compliance with all relevant laws, regulations and directives, [the redemption
date of the Notes is [®].]

Issue specific summary: Warrants

[The Warrants are American style Warrants and the Exercise Period is [®].] [The Warrants
are Bermudian style Warrants and the Potential Exercise Dates are [®] and the Exercise
Period is [®].]

[“Business Day” means (i) a day on which commercial banks and foreign exchange
markets settle payments and are open for general business (including dealings in foreign
exchange and foreign currency deposits) in [®] and Clearstream Banking S.A. and
Euroclear Bank SA/NV [and/or [e]] are open for business and (ii) for the purposes of
making payments in euro, any day on which the Trans-European Automated Real-Time
Gross Settlement Express Transfer 2 (TARGET 2) System is open.]

C.17

A description
of the
settlement

procedures of
the securities

Programme summary: Notes

Settlement procedures will vary depending on the clearing system for the Notes and local
practices in the jurisdiction of the investor.

The Notes will be delivered on the issue date either against payment of the issue price or
free of payment of the issue price as specified in the Final Terms.

The Notes may be cleared and settled through, amongst others, Euroclear Bank SA/NV or
Clearstream Banking S.A. or Clearstream Banking AG, Eschborn or the Polish National
Depository for Securities (Krajowy Depozyt Papieréw Wartosciowych w Warszawie S.A.).
Programme summary: Warrants

Settlement procedures will vary depending on the clearing system for the Warrants and
local practices in the jurisdiction of the investor.

The Warrants will be delivered on the issue date against payment of the issue price.

The Warrants may be cleared and settled through, amongst others, Euroclear Bank SA/NV
or Clearstream Banking S.A.

Issue specific summary: Notes

The Notes will be cash settled on [e®]. The Notes will be delivered on [e] [against payment
of the issue price of the Notes/free of payment of the issue price of the Notes]. Settlement
procedures will vary depending on the clearing system for the Notes and local practices in
the jurisdiction of the investor.

[The Notes are cleared through [Euroclear/Clearstream, Luxembourg/Clearstream,
Frankfurt/DTC/Euroclear Netherlands/Euroclear Finland/Euroclear Sweden/\VPS/Monte
Titoli/Austraclear/Polish National Depository for Securities (Krajowy Depozyt Papierdw
Wartosciowych w Warszawie S.A.)/specify other].]

Issue specific summary: Warrants

The Warrants will be delivered on the issue date against payment of the issue price.
Settlement procedures will vary depending on the rules and procedures of [Euroclear Bank
SA/NV][Clearstream Banking S.A.] and local practices in the jurisdiction of the investor.
The Warrants are cleared through [Euroclear Bank SA/NV][Euroclear
Netherlands][Clearstream Banking S.A.].

C.18

A description
of how the

Programme summary: Notes
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procedure on
return on
derivative
securities
takes place

The amount payable as interest, distribution or on redemption of the Notes may or may not
be linked to an underlying.

The value of the underlying to which the Notes are linked will affect the interest paid, any
distribution made under the Notes, whether the Notes redeem early and the amount paid
on the redemption date.

Inflation Linked Redemption Notes

Notes issued under the Level 1 Programme Prospectus may also be Inflation Linked
Redemption Notes. Inflation Linked Redemption Notes may take the form of either
Inflation Indexed Redemption Notes or Inflation Indexed with Floor Redemption Notes.
Reference Asset Linked Redemption Notes
Reference Asset Linked Redemption Notes may take the form of any of the following:
e Uncapped (Partial) Capital Protection Redemption Notes (EUSIPA Code 1100)
e Capped (Partial) Capital Protection Redemption Notes (EUSIPA Code 1120)

o (Partial) Capital Protection With Knock-Out Redemption Notes (EUSIPA Code
1130)

o (Partial) Capital Protection (Vanilla) Redemption Notes (EUSIPA Code 1400)
e Reverse Convertible Redemption Notes (EUSIPA Code 1220)
o Barrier Reverse Convertible Redemption Notes (EUSIPA Code 1230)
e Capped Bonus Redemption Notes (EUSIPA Code 1250)
e  Express Redemption Notes (EUSIPA Code 1260)
e  Outperformance Redemption Notes (EUSIPA Code 1310)
e Bonus Redemption Notes (EUSIPA Code 1320)
e Twin-Win Redemption Notes (EUSIPA Code 1340)
e Absolute Performance with Rebate Redemption Notes
Programme summary: Warrants

The Warrants are physically settled, which means that Warrantholders are entitled to
receive from the Issuer on the settlement date, upon due exercise and subject to (i)
certification of non-U.S. beneficial ownership and (ii) payment of the Exercise Price [if the
Warants are ING EB Warrants][, the Warrant Exercise Fee] and any other sums payable,
physical delivery of a certain quantity of Fund Interests (the “Entitlement”). In the event
of settlement disruption, the Issuer may elect to satisfy its obligation to Warrantholders (or
the affected Warrantholders, as the case may be) by payment of a cash amount in lieu of
the Entitlement.

Issue specific summary; Notes

The value of the underlying to which the Notes are linked will affect [the interest
paid][,/and] [whether the Notes redeem early][,/and] [the amount paid on the redemption
date].

[If the type of redemption is Inflation Indexed Redemption the following shall be
applicable:]
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The Notes are Inflation Indexed Redemption Notes (“Inflation Indexed Redemption
Notes”).

The Final Redemption Amount applicable to each Note will be determined by reference to
[] (the “Inflation Index™) and will be calculated as the product of: (i) the Calculation
Amount; (ii) the CA Factor; and (iii) the sum of (1) 100%, and (2) the Inflation Index
Performance.

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the Notes are issued in unitised form][one].

The Inflation Index Performance will be calculated as the product of (i) the difference
when (1) 1 is subtracted from (2) the quotient of the level of the Inflation Index in respect
of the Final Reference Month divided by the level of the Inflation Index in respect of the
Initial Reference Month, and (ii) 100%

The Final Reference Month and Initial Reference Month are specified in the table below:

Final
Month

Reference

Initial Reference
Month

(Insert month)

(Insert month)

[If the type of redemption is Inflation Indexed with Floor Redemption the following shall
be applicable:]

The Notes are Inflation Indexed with Floor Redemption Notes (“Inflation Indexed with
Floor Redemption Notes”).

The Final Redemption Amount applicable to each Note will be determined by reference to
[e] (the “Inflation Index™) and calculated as the sum of (i) product of: (1) the Calculation
Amount; (2) the CA Factor; and (3) the sum of (A) 100%, and (B) the lesser of (a) the
Inflation Cap and (b) the greater of (x) the Inflation Floor and (y) the sum of (aa) the
Inflation Index Performance and (bb) the Redemption Marginl, and (ii) the Redemption
Margin2.

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the Notes are issued in unitised form][one].

The Inflation Index Performance will be calculated as the product of (i) the difference
when (1) 1 is subtracted from (2) the quotient of the level of the Inflation Index in respect
of the Final Reference Month divided by the level of the Inflation Index in respect of the
Initial Reference Month, and (ii) 100%

The Inflation Cap, Inflation Floor, Redemption Marginl, Redemption Margin2, Final
Reference Month and Initial Reference Month are specified in the table below:

Final
Month

Reference

Initial Reference
Month

(Insert month)

(Insert month)
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Inflation Cap Inflation Floor Initial Reference
Month

(Insert percentage) (Insert percentage) (Insert Month)

Redemption Redemption

Marginl Margin2

(Insert percentage) (Insert percentage)

[If the type of redemption is Uncapped (Partial) Capital Protection Redemption and the
Notes are Single Reference Asset- Linked Notes, the following will be applicable:]

[Uncapped (Partial) Capital Protection Redemption

The Final Redemption Amount applicable to each Note will be calculated as the product
of: (i) the Calculation Amount; (ii) the CA Factor; [and] (iii) the sum of (a) the Protection
Level, (b) the product of the Participation Down and the lower of (1) 0% and (2) the higher
of (x) the Floor and (y) Performance Down and (c) the product of the Participation Up and
the higher of (1) 0% and (2) the Performance Up[; and [if Flexo applies] (iv) the
Performance XRate].The CA Factor will be [if the Notes are not issued in unitised
form][the factor by which the Calculation Amount must be multiplied to reach the
Specified Denomination of such Note without any further rounding][if the Notes are issued
in unitised form][one].

[The Performance will be calculated as the quotient of: (i) (a) [if “Asian-out” and
“Lookback-out” do not apply][the Final Reference Asset Value][if “Asian-out”
applies][the Average Reference Asset Value][if “Lookback-out” applies][the Max
Reference Asset Value] less (b) the Strike Value; and (ii) the Initial Reference Asset Value,
as multiplied by 100%.]

[The Performance Up will be calculated as the quotient of: (i) (a) [if “Asian-out” and
“Lookback-out”™ do not apply][the Final Reference Asset Value][if “Asian-out”
applies][the Average Reference Asset Value][if “Lookback-out” applies][the Max
Reference Asset Value] less (b) the Strike Value Up; and (ii) the Initial Reference Asset
Value, as multiplied by 100%.]

[The Performance Down will be calculated as the quotient of: (i) (a) [if ““Asian-out™ and
“Lookback-out” do not apply][the Final Reference Asset Value][if “Asian-out”
applies][the Average Reference Asset Value][if ““Lookback-out” applies][the Max
Reference Asset Value] less (b) the Strike Value Down; and (ii) the Initial Reference Asset
Value, as multiplied by 100%.][If “Asian-out” and ““Lookback-out™ do not apply]

[If the Notes are not Fund Linked Notes]

[The Final Reference Asset Value represents the value of the Reference Asset at the
Valuation Time on the Valuation Date, as determined by the Calculation Agent.][If “Asian-
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out” applies][The Average Reference Asset Value represents the arithmetic mean of the
value of the Reference Asset at the Valuation Time in respect of each Asian-out Averaging
Date and will be calculated as the product of: (i) the quotient of (a) one and (b) the total
number of Asian-out Averaging Dates; and (ii) the sum of the value of the Reference Asset
at the Valuation Time on each Asian-out Averaging Date, as determined by the Calculation
Agent.][If “Lookback-out” applies][The Max Reference Asset Value represents the
highest of the values of the Reference Asset at the Valuation Time on the Lookback-out
Observation Dates.]

The Initial Reference Asset Value represents [if “Asian-in” and ““Lookback-in”” do not
apply][the value of the Reference Asset at the Valuation Time on the Strike Date.][if
“Asian-in” applies][the arithmetic mean of the value of the Reference Asset at the
Valuation Time in respect of each Asian-in Averaging Date and will be calculated as the
product of: (i) the quotient of (a) one and (b) the total number of Asian-in Averaging Dates;
and (ii) the sum of the value of the Reference Asset at the Valuation Time on each Asian-
in Averaging Date, as determined by the Calculation Agent.][If “Lookback-in”
applies][the higher of: (i) the lowest of the values of the Reference Asset at the Valuation
Time on the Lookback-in Observation Dates; and (ii) a value equal to the product of (a)
the Lookback-in Floor Percentage and (b) the value of the Reference Asset at the Valuation
Time on the Strike Date, as determined by the Calculation Agent.]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of the Reference Asset on the relevant date (subject to adjustment for
early closing).

[If the Notes are Fund Linked Notes]

[If “Asian-out_up” and “Asian-out_down” do not apply][The Final Reference Asset
Value represents [if ““Single Price is specified as the Final Reference Asset Value in the
Final Terms] [the price of one Fund Interest on the Valuation Date] [if ““Average Price” is
specified as the Final Fund Price in the Final Terms] [the arithmetic mean of the price of
one Fund Interest for each [Asian-out][Asian-in] Averaging Date], as determined by the
Calculation Agent.

[If “Asian-out_up” or “Asian-out_down’” applies][The Average Fund Price represents the
arithmetic mean of the price of one Fund Interest for each [Asian-out][Asian-in] Averaging
Date, as determined by the Calculation Agent.].

[The Initial Reference Asset Value represents the price of one Fund Interest on the Strike
Date as determined by the Calculation Agent.]

Fund Interest means a unit, share, partnership interest or other similar direct interest in the
Fund that entitles the holder of such interest to a share in the net assets of the Fund, as
determined by the Calculation Agent.

[Initial Reference Asset Value] [not
required if the Notes are not Fund Linked
Notes or if the Initial Reference Asset
Value equals the Interest Price on the
Strike Date as determined by the
Calculation Agent]
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‘ [insert value] |

[The Strike Value represents the product of: (i) the Strike Value Percentage; and (ii) the
Initial Reference Asset Value.] [The Strike Value Up represents the product of: (i) the Strike
Value Percentage Up; and (ii) the Initial Reference Asset Value.] [The Strike Value Down
represents the product of: (i) the Strike Value Percentage Down; and (ii) the Initial
Reference Asset Value.]

[If “Flexo” applies:]

[The Performance XRate is calculated as the quotient of: (i) the Final XRate; and (ii) the
Initial XRate.

The Final XRate represents the currency exchange rate, calculated as the quotient of
Currency A Fixing (VD) and Currency B Fixing (VD) and (rounded if necessary to the
fourth decimal place, with 0.00005 being rounded upwards).

Currency A Fixing (VD) [if Currency A Fixing (VD) is not specified as
“None”][represents, in respect of a Currency A Fixing (VD) Date, the daily Flexo Currency
A fixing published on Reuters screen page ECB37 (or any successor display page) on such
Currency A Fixing (VD) Date][if Currency A Fixing (VD) is specified as “None”][will be
one]. Currency B Fixing (VD) [if Currency B Fixing (VD) is not specified as
“None”][represents, in respect of a Currency B Fixing (VD) Date, the daily Flexo Currency
B fixing published on Reuters screen page ECB37 (or any successor display page) on such
Currency B Fixing (VD) Date][if Currency B Fixing (VD) is specified as “None”][will be
one].

The Initial XRate represents the currency exchange rate, calculated as the quotient of
Currency A Fixing (SD) and Currency B Fixing (SD) and (rounded if necessary to the
fourth decimal place, with 0.00005 being rounded upwards).

Currency A Fixing (SD) [if Currency A Fixing (SD) is not specified as “None”][represents,
in respect of a Currency A Fixing (SD) Date, the daily Flexo Currency A fixing published
on Reuters screen page ECB37 (or any successor display page) on such Currency A Fixing
(SD) Date][if Currency A Fixing (SD) is specified as “None”][will be one]. Currency B
Fixing (SD) [if Currency B Fixing (SD) is not specified as “None”][represents, in respect
of a Currency B Fixing (SD) Date, the daily Flexo Currency B fixing published on Reuters
screen page ECB37 (or any successor display page) on such Currency B Fixing (SD)
Date][if Currency B Fixing (SD) is specified as “None”][will be one].]

[The Protection Level|, Participation][, Participation Up, Participation Down[, Strike
Value Percentage][, Strike Value Percentage Up, Strike Value Percentage Down][Initial
Reference Asset Value][, Valuation Date][, Asian-out Averaging Date(s)][, Lookback-out
Observation Date(s)][,][ and][ Strike Date][ Asian-in Averaging Date(s)][, Lookback-in
Observation Date(s)][,][ and] Lookback-in Floor Percentage][, Currency A Fixing (VD)
Date, Currency B (VD) Fixing Date, Currency A Fixing (SD) Date and Currency B Fixing
(SD) Date] are specified in the table below:]

Protection Level
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[insert percentage]

[Participation [Participation Up [Participation Down
[insert percentage]] [insert percentage]] [insert percentage]]
Floor

[insert percentage]

[Strike Value | [Strike Value | [Strike Value
Percentage Percentage Up Percentage Down
[insert percentage]] [insert percentage]] [insert percentage]]
[Valuation Date] [Asian-out Averaging | [Lookback-out
Date(s)] Observation Date(s)]
[insert date] [insert date(s)] [insert date(s)]
[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor Percentage]
Date(s)] Date(s)]
[insert date] [insert date(s)] [insert date(s)] [insert percentage]
[Currency A | [Currency B | [Currency A | [Currency B
Fixing (VD) Date] | Fixing (VD) Date] | Fixing (SD) Date] | Fixing (SD) Date]
[insert date] [insert date] [insert date] [insert date]

[If the type of redemption is Uncapped (Partial) Capital Protection Redemption and the
Notes are Basket Linked Notes, the following will be applicable:]

[Uncapped (Partial) Capital Protection Redemption

The Final Redemption Amount applicable to each Note will be calculated as the product
of: (i) the Calculation Amount; (ii) the CA Factor; [and] (iii) the sum of (a) the Protection
Level and (b) the product of the Participation [if “Fixed best”” does not apply][Down] and
the higher of (1) 0% and (2) the [if “Best Of”, “Fixed Best”” and “Worst Of”” do not
apply][higher of (x) the Floor and (y) Performance Down and (c) the product of the
Participation Up and the higher of (1) 0% and (2) the Performance Up][if “Fixed Best”
applies and “Best Of”” and “Worst Of”” do not apply][Fixed Best Basket Performance][if
“Best Of”” and ““Fixed Best™ do not apply and “Worst Of”” applies][higher of (x) the Floor
and (y) Performance Down (Worst Performing Reference Asset) and (c) the product of the
Participation Up and the higher of (1) 0% and (2) the Performance Up (Worst Performing
Reference Asset)][if “Fixed Best” and “Worst Of” do not apply and “Best Of”
applies][higher of (x) the Floor and (y) Performance Down (Best Performing Reference
Asset) and (c) the product of Participation Up and the higher of (1) 0% and (2) the
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Performance Up (Best Performing Reference Asset)][; and [if “Flexo™ applies](iv) the
Performance XRate].

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the notes are issued in unitised form][one].

[If Notes are Fund Linked Notes or “Best Of””, “Fixed Best” and “Worst Of” do not
apply:]

[The Basket Performance will be calculated as the quotient of: (i) (a) [if “Asian-out” and
“Lookback-out” do not apply][the Basket Final Value][if “Asian-out” applies][the
Average Basket Performance][if ““Lookback-out™ applies][the Max Basket Performance]
less (b) the Basket Strike Value; and (ii) the Basket Initial Value, as multiplied by 100%.]

[The Performance Up will be calculated as the quotient of: (i) (a) [if “Asian-out” and
“Lookback-out” do not apply][the Basket Final Value][if “Asian-out” applies][the
Average Basket Performance][if “Lookback-out™ applies][the Max Basket Performance]
less (b) the Basket Strike Value Up; and (ii) the Basket Initial Value, as multiplied by
100%.]

[The Performance Down will be calculated as the quotient of: (i) (a) [if ““Asian-out™ and
“Lookback-out” do not apply][the Basket Final Value][if “Asian-out” applies][the
Average Basket Performance][if ““Lookback-out™ applies][the Max Basket Performance]
less (b) the Basket Strike Value Down; and (ii) the Basket Initial Value, as multiplied by
100%.][If “Asian-out” and ‘““Lookback-out” do not apply][The Basket Final Value
represents the sum of the quotient of: (i) the Final Reference Asset Value(k) in respect of
each Basket Component, and (ii) the Initial Reference Asset Value(k) in respect of such
Basket Component, multiplied by its Weighting(k). The Final Reference Asset Value(k)
represents, in respect of each Basket Component, the value of such Basket Component.

[if the Notes are not Fund Linked Notes]

[at the Valuation Time] on the Valuation Date, as determined by the Calculation Agent.
Weighting(k) represents, in respect of each Basket Component, the weight specified in the
table below as the weighting in respect of such Basket Component.]

[If “Asian-out™ applies][The Average Basket Performance represents the arithmetic mean
of the Basket Value(t) in respect of each Asian-out Averaging Date and will be calculated
as the product of: (i) the quotient of (a) one and (b) the total number of Asian-out Averaging
Dates; and (ii) the sum of the value of the Basket Value(t) on each Asian-out Averaging
Date. The Basket Value(t), in respect of each Asian-out Averaging Date, represents the
sum of the quotient of (i) the value of each Basket Component on such Asian-out
Averaging Date [if the Notes are not Fund Linked Notes][at the Specified Time], as
determined by the Calculation Agent, and (ii) the Initial Reference Asset Value(k) in
respect of such Basket Component, multiplied by its Weighting(k).

[If the Notes are not fund Linked Notes]

[Weighting(k) represents, in respect of each Basket Component, the weight specified in
the table below as the weighting in respect of such Basket Component.]

[If the Notes are Fund Linked Notes]
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[Weighting(k) represents, in respect of each Reference Asset(k), the percentage of the
Basket VValue comprised by the related Fund Value.

The Basket Value shall initially equal the Initial Basket Value and subsequently shall equal
the sum of the Fund Values.

Fund Value means, in relation to each Reference Asset(k), the product of the Number of
Fund Interests and the price of one Fund Interest of such Fund.

[Initial Basket VValue means the Aggregate Nominal Amount of the Notes.]

The Number of Fund Interests means in relation to each Reference Asset(k), the number
of Fund Interests in such Fund included in the basket.]

[if “Lookback-out™ applies][The Max Basket Performance represents the highest of the
Basket Values on the Lookback-out Observation Dates. The Basket Value(t), in respect of
each Lookback-out Observation Date, represents the sum of the quotient of (i) the value of
each Basket Component on such Lookback-out Observation Date [If the Notes are not
Fund Linked Notes][at the Specified Time], as determined by the Calculation Agent, and
(i) the Initial Reference Asset Value(k) in respect of such Basket Component, multiplied
by its Weighting(k). Weighting(k) represents, in respect of each Basket Component, the
weight specified in the table below as the weighting in respect of such Basket Component.]

[The Basket Strike Value represents the product of: (i) the Strike Value Percentage; and
(ii) the Basket Initial Value.] [The Basket Strike Value Up represents the product of: (i)
the Strike Value Percentage; and (ii) the Basket Initial Value Up.] [The Basket Strike Value
Down represents the product of: (i) the Strike Value Percentage; and (ii) the Basket Initial
Value Down.] The Basket Initial Value [if ““Asian-in”" in respect of the Basket Initial Value
and ““Lookback-in’ do not apply][will be one.][if “Asian-in”" in respect of the Basket
Initial Value applies][represents the arithmetic mean of the Basket Value(t) in respect of
each Asian-in Averaging Date and will be calculated as the product of: (i) the quotient of
(@) one and (b) the total number of Asian-in Averaging Dates; and (ii) the sum of the value
of the Basket Value(t) on each Asian-in Averaging Date, as determined by the Calculation
Agent.][If “Lookback-in”" applies][represents the higher of: (i) the lowest Basket Value(t)
in respect of all Lookback-in Observation Dates; and (ii) a value equal to the product of
(a) the Lookback-in Floor Percentage and (b) the Basket Value(t) [If the Notes are not
Fund Linked Notes][at the Valuation Time] on the Strike Date, as determined by the
Calculation Agent.] [The Basket Value(t) represents the sum of the quotient of (i) the value
of each Basket Component on the relevant [if “Asian-in" applies][Asian-in Averaging
Date][if ““Lookback-in"" applies][Lookback-in Observation Date], as determined by the
Calculation Agent, and (ii) the Initial Reference Asset Value(k) in respect of such Basket
Component, multiplied by its Weighting(k).]

[If the Notes are not Fund Linked Notes]

[The Initial Reference Asset Value(k) represents, in respect of a Basket Component, [if
“Asian-in” in respect of the Initial Reference Asset Value(k) and ““Lookback-in” do not
apply][the value of such Basket Component at the Valuation Time on the Strike Date.][If
“Asian-in” in respect of the Initial Reference Asset Value(k) applies][the arithmetic mean
of the value of such Basket Component at the VValuation Time in respect of each Asian-in
Averaging Date and will be calculated as the product of: (i) the quotient of (a) one and (b)
the total number of Asian-in Averaging Dates; and (ii) the sum of the value of such Basket
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Component at the Valuation Time on each Asian-in Averaging Date, as determined by the
Calculation Agent.]J[If ““Lookback-in"" applies][the higher of: (i) the lowest of the values
of such Basket Component at the VValuation Time on the Lookback-in Observation Dates;
and (ii) a value equal to the product of (a) the Lookback-in Floor Percentage and (b) the
value of such Basket Component at the Valuation Time on the Strike Date, as determined
by the Calculation Agent.]]

[If the Notes are Fund Linked Notes]

[The Initial Reference Asset Value(k) is the Strike Price in respect of such Reference
Asset(k). The Strike Price is the price of one Fund Interest of such Reference Asset(k) on
the Strike Date, as determined by the Calculation Agent. Fund Interest means a unit, share,
partnership interest or other similar direct interest in the Fund that entitles the holder of
such interest to a share in the net assets of the Fund, as determined by the Calculation
Agent.]

[If “Fixed Best™ applies:]

[The Fixed Best Basket Performance will be calculated as the sum of the Lowest Basket
Components Performance and the Fixed Performance.

The Lowest Basket Components Performance represents, in respect of the Lowest
Performing Basket Components, the sum of Performance(k), as multiplied by the relevant
Weighting(k), in respect of the number of Basket Components comprising such Lowest
Performing Basket Components. The Lowest Performing Basket Components represents
the Specified Number of Basket Components which have the lowest Performance(k)
amongst all the Basket Components.

The Fixed Performance represents the sum of the Fixed Return, as multiplied by the
relevant Weighting(k) in respect of those Basket Components that do not comprise the
Lowest Performing Basket Components.

Weighting(k) represents, in respect of each Basket Component, the weight specified in the
table below as the weighting in respect of such Basket Component.]

[If “Worst Of” applies:]

[The Performance(Worst Performing Reference Asset) represents, in respect of the Basket,

the Performance(k) of the Basket Component that gives the lowest value for
Performance(k) of all the Basket Components of such Basket.]

[If “Best Of” applies:]

[The Performance(Best Performing Reference Asset) represents, in respect of the Basket,
the Performance(k) of the Basket Component that gives the highest value for
Performance(k) of all the Basket Components of such Basket.]

[If “Fixed Best”, “Worst Of” or “Best Of”” apply:]

[The Performance(k) will be calculated as the quotient of: (i) (a) [if “Asian-out” and
“Lookback-out” do not apply][the Final Reference Asset Value(k)][if ““Asian-out”
applies][the Average Reference Asset Value(k)][if ““Lookback-out” applies][the Max
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Reference Asset Value(k)] less (b) the Strike Value(k); and (ii) the Initial Reference Asset
Value(k), as multiplied by 100%.]

[If “Asian-out” and ‘“‘Lookback-out™ do not apply][The Final Reference Asset Value(k)
represents, in respect of a Basket Component, the value of such Basket Component at the
Valuation Time on the Valuation Date, as determined by the Calculation Agent.][If “Asian-
out” applies][The Average Reference Asset Value(k) represents, in respect of a Basket
Component, the arithmetic mean of the value of such Basket Component at the Valuation
Time in respect of each Asian-out Averaging Date and will be calculated as the product of;
(i) the quotient of (a) one and (b) the total number of Asian-out Averaging Dates; and (ii)
the sum of the value of such Basket Component at the Valuation Time on each Asian-out
Averaging Date, as determined by the Calculation Agent.][If “Lookback-out™ applies][The
Max Reference Asset Value(k) represents the highest of the values of such Basket
Component at the Valuation Time on the Lookback-out Observation Dates.]

The Strike Value(k) represents the product of: (i) the Strike Value Percentage; and (ii) the
Initial Reference Asset Value(k).

The Initial Reference Asset Value(k) represents, in respect of a Basket Component, [if
“Asian-in” in respect of the Initial Reference Asset Value(k) and ““Lookback-in do not
apply][the value of such Basket Component at the Valuation Time on the Strike Date.][If
“Asian-in” in respect of the Initial Reference Asset Value(k) applies][the arithmetic mean
of the value of such Basket Component at the Valuation Time in respect of each Asian-in
Averaging Date and will be calculated as the product of: (i) the quotient of (a) one and (b)
the total number of Asian-in Averaging Dates; and (ii) the sum of the value of such Basket
Component at the Valuation Time on each Asian-in Averaging Date, as determined by the
Calculation Agent.][If “Lookback-in”" applies][the higher of: (i) the lowest of the values
of such Basket Component at the Valuation Time on the Lookback-in Observation Dates;
and (ii) a value equal to the product of (a) the Lookback-in Floor Percentage and (b) the
value of such Basket Component at the Valuation Time on the Strike Date, as determined
by the Calculation Agent.]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of each Basket Component on the relevant date (subject to adjustment
for early closing).

[If “Flexo™ applies:]

[The Performance XRate is calculated as the quotient of: (i) the Final XRate; and (ii) the
Initial XRate.

The Final XRate represents the currency exchange rate, calculated as the quotient of
Currency A Fixing (VD) and Currency B Fixing (VD) and (rounded if necessary to the
fourth decimal place, with 0.00005 being rounded upwards).

Currency A Fixing (VD) [if Currency A Fixing (VD) is not specified as
“None’”][represents, in respect of a Currency A Fixing (VD) Date, the daily Flexo
Currency A fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency A Fixing (VD) Date][if Currency A Fixing (VD) is specified as
“None””][will be one]. Currency B Fixing (VD) [if Currency B Fixing (VD) is not specified
as “None”][represents, in respect of a Currency B Fixing (VD) Date, the daily Flexo
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Currency B fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (VD) Date][if Currency B Fixing (VD) is specified as
“None’”][will be one].

The Initial XRate represents the currency exchange rate, calculated as the quotient of
Currency A Fixing (SD) and Currency B Fixing (SD) and (rounded if necessary to the
fourth decimal place, with 0.00005 being rounded upwards).]

Currency A Fixing (SD) [if Currency A Fixing (SD) is not specified as ““None’’][represents,
in respect of a Currency A Fixing (SD) Date, the daily Flexo Currency A fixing published
on Reuters screen page ECB37 (or any successor display page) on such Currency A Fixing
(SD) Date][if Currency A Fixing (SD) is specified as ““None”][will be one]. Currency B
Fixing (SD) [if Currency B Fixing (SD) is not specified as “None”][represents, in respect
of a Currency B Fixing (SD) Date, the daily Flexo Currency B fixing published on Reuters
screen page ECB37 (or any successor display page) on such Currency B Fixing (SD)
Date][if Currency B Fixing (SD) is specified as “None’”][will be one].]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of each Basket Component on the relevant date (subject to adjustment
for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on the relevant
date][if “Valuation Time Only”” applies][the Valuation Time].

[The Protection Level[, Participation][, Participation Up, Participation Down][, Initial
Reference Asset Value(K)][, Initial Basket Value][, Strike VValue Percentage][, Strike Value
Percentage Up, Strike Value Percentage Down] [, Weighting(k)][, Valuation Date][,
Asian-out Averaging Date(s)][, Lookback-out Observation Date(s)][, Strike Date][, Asian-
in Averaging Date(s)][, Lookback-in Observation Date(s)][,][ and] Lookback-in Floor
Percentage][, Fixed Return[,][ and] Specified Number][, Currency A Fixing (VD) Date,
Currency B (VD) Fixing Date, Currency A Fixing (SD) Date and Currency B Fixing (SD)
Date] are specified in the table below:]

Protection Level

[insert percentage]

[Participation [Participation Up [Participation Down
[insert percentage]] [insert percentage]] [insert percentage]]
Floor

[insert percentage]
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[Initial Reference Asset Value(k)] [not required if the Notes are not
Fund Linked Notes or if the Initial Reference Asset Value(k) equals the

Strike Price in respect of such Reference Asset(k)]

[insert value]

[Initial Basket Value] [not required if the Notes are not Fund Linked

Notes or if the Initial Basket Value set out above applies]

[insert value]

[Strike
Percentage

Value

[Strike
Percentage Up

Value | [Strike

Percentage Down

Value

[insert percentage]]

[insert percentage]]

[insert percentage]]

[Weighting(k)]

[insert weighting of

each Basket

Component]

[Valuation [Asian-out [Lookback-out

Date] Averaging Observation
Date(s)] Date(s)]

[insert date] [insert date(s)] | [insert date(s)]

[Strike Date] [Asian-in [Lookback-in [Lookback-in

Averaging Observation Floor

Date(s)] Date(s)] Percentage]
[insert date] [insert date(s)] [insert date(s)] [insert

percentage]

[Fixed Return] [Specified Number]
[insert percentage] [insert number]
[Currency A | [Currency B | [Currency A | [Currency B

Fixing (VD) Date]

Fixing (VD) Date]

Fixing (SD) Date]

Fixing (SD) Date]

[insert date]

[insert date]

[insert date]

[insert date]
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[If the type of redemption is Capped (Partial) Capital Protection Redemption, the
following will be applicable:]

[Capped (Partial) Capital Protection Redemption

The Final Redemption Amount applicable to each Note will be calculated as the product
of: (i) the Calculation Amount; (ii) the CA Factor; [and] (iii) the sum of (a) the Protection
Level and (b) the product of the Participation Down and the lower of (1) 0% and (2) the
higher of (x) the Floor and (y) Performance Down and (c) the product of the Participation
Up and the higher of (1) 0% and (2) the lower of (x) the Cap and (y) the Performance Up[;
and [if Flexo applies](iv) the Performance XRate].

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the Notes are issued in unitised form][one].

The Performance Up will be calculated as the quotient of: (i) (a) [if the Notes are Single
Reference Asset Linked Notes and “Asian-out” and ““Lookback-out” do not apply][the
Final Reference Asset Value] [if the Notes are Basket Linked Notes and ““Asian-out” and
“Lookback-out” do not apply][the Basket Final Value][if the Notes are Single Reference
Asset Linked Notes and “Asian-out™ applies][the Average Reference Asset Value][if the
Notes are Basket Linked Notes and *“Asian-out” applies][the Average Basket
Performance][if the Notes are Single Reference Asset Linked Notes and ““Lookback-out™
applies][the Max Reference Asset Value][if the Notes are Basket Linked Notes and
“Lookback-out™ applies][the Max Basket Performance] less (b) [if the Notes are Single
Reference Asset Linked Notes][the Strike Value Up][if the Notes are Basket Linked
Notes][the Basket Strike Value Up]; and (ii) [if the Notes are Single Reference Asset
Linked Notes][the Initial Reference Asset VValue][if the Notes are Basket Linked Notes][the
Basket Initial Value], as multiplied by 100%.

The Performance Down will be calculated as the quotient of: (i) (2) [if the Notes are Single
Reference Asset Linked Notes and “Asian-out” and ““Lookback-out” do not apply][the
Final Reference Asset Value][if the Notes are Basket Linked Notes and “Asian-out™ and
“Lookback-out” do not apply][the Basket Final Value][if the Notes are Single Reference
Asset Linked Notes and “Asian-out™ applies][the Average Reference Asset Value][if the
Notes are Basket Linked Notes and “Asian-out” applies][the Average Basket
Performance][if the Notes are Single Reference Asset Linked Notes and ““Lookback-out™
applies][the Max Reference Asset Value][if the Notes are Basket Linked Notes and
“Lookback-out™ applies][the Max Basket Performance] less (b) [if the Notes are Single
Reference Asset Linked Notes][the Strike Value Down][if the Notes are Basket Linked
Notes][the Basket Strike Value Down]; and (ii) [if the Notes are Single Reference Asset
Linked Notes][the Initial Reference Asset VValue][if the Notes are Basket Linked Notes][the
Basket Initial Value], as multiplied by 100%.

[If the Notes are not Fund Linked Notes]

[If the Notes are Single Reference Asset Linked Notes and ““Asian-out” and ““Lookback-
out” do not apply][The Final Reference Asset Value represents the value of the Reference
Asset at the Valuation Time on the Valuation Date, as determined by the Calculation
Agent.][If the Notes are Basket Linked Notes and ““Asian-out” and ““Lookback-out™ do not
apply][The Basket Final Value represents the sum of the quotient of: (i) the Final
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Reference Asset Value(k) in respect of each Basket Component, and (ii) the Initial
Reference Asset Value(k) in respect of such Basket Component, multiplied by its
Weighting(k). The Final Reference Asset Value(k) represents, in respect of each Basket
Component, the value of such Basket Component at the Valuation Time on the Valuation
Date, as determined by the Calculation Agent. Weighting(k) represents, in respect of each
Basket Component, the weight specified in the table below as the weighting in respect of
such Basket Component.]

[If the Notes are Single Reference Asset Linked Notes and ““Asian-out” applies][The
Average Reference Asset Value represents the arithmetic mean of the value of the
Reference Asset at the Valuation Time in respect of each Asian-out Averaging Date and
will be calculated as the product of: (i) the quotient of (a) one and (b) the total number of
Asian-out Averaging Dates; and (ii) the sum of the value of the Reference Asset at the
Valuation Time on each Asian-out Averaging Date, as determined by the Calculation
Agent.][If the Notes are Basket Linked Notes and ““Asian-out” applies][The Average
Basket Performance represents the arithmetic mean of the Basket Value(t) in respect of
each Asian-out Averaging Date and will be calculated as the product of: (i) the quotient of
(a) one and (b) the total number of Asian-out Averaging Dates; and (ii) the sum of the
value of the Basket Value(t) on each Asian-out Averaging Date. The Basket Value(t), in
respect of each Asian-out Averaging Date, represents the sum of the quotient of (i) the
value of each Basket Component on such Asian-out Averaging Date at the Specified Time,
as determined by the Calculation Agent, and (ii) the Initial Reference Asset Value(k) in
respect of such Basket Component, multiplied by its Weighting(k). Weighting(k)
represents, in respect of each Basket Component, the weight specified in the table below
as the weighting in respect of such Basket Component.]

[If the Notes are Single Reference Asset Linked Notes and ““Lookback-out™ applies][The
Max Reference Asset Value represents the highest of the values of the Reference Asset at
the Valuation Time on the Lookback-out Observation Dates.] [if the Notes are Basket
Linked Notes and “Lookback-out™ applies][The Max Basket Performance represents the
highest of the Basket Values on the Lookback-out Observation Dates. The Basket Value(t),
in respect of each Lookback-out Observation Date, represents the sum of the quotient of
(i) the value of each Basket Component on such Lookback-out Observation Date at the
Specified Time, as determined by the Calculation Agent, and (ii) the Initial Reference Asset
Value(k) in respect of such Basket Component, multiplied by its Weighting(k).
Weighting(k) represents, in respect of each Basket Component, the weight specified in the
table below as the weighting in respect of such Basket Component.]

The [if the Notes are Single Reference Asset Linked Notes][Strike Value Up][if the Notes
are Basket Linked Notes][Basket Strike Value Up] represents the product of: (i) [if the
Notes are Single Reference Asset Linked Notes][Strike Value Percentage Up][if the Notes
are Basket Linked Notes][Basket Strike Value Percentage Up]; and (ii) the [if the Notes are
Single Reference Asset Linked Notes][Initial Reference Asset Value][if the Notes are
Basket Linked Notes][Initial Basket Value]. The [if the Notes are Single Reference Asset
Linked Notes][Strike Value Down][if the Notes are Basket Linked Notes][Basket Strike
Value Down] represents the product of: (i) the [if the Notes are Single Reference Asset
Linked Notes][Strike Value Percentage Down][if the Notes are Basket Linked
Notes][Basket Strike Value Percentage Down]; and (ii) the [if the Notes are Single
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Reference Asset Linked Notes][Initial Reference Asset Value][if the Notes are Basket
Linked Notes][Initial Basket Value].

[if Notes are Single Reference Asset Linked Notes][The Initial Reference Asset Value
represents [if “Asian-in” and ““Lookback-in"> do not apply][the value of the Reference
Asset at the Valuation Time on the Strike Date.][if “Asian-in”" applies][the arithmetic
mean of the value of the Reference Asset at the Valuation Time in respect of each Asian-
in Averaging Date and will be calculated as the product of: (i) the quotient of (a) one and
(b) the total number of Asian-in Averaging Dates; and (ii) the sum of the value of the
Reference Asset at the Valuation Time on each Asian-in Averaging Date, as determined
by the Calculation Agent.][If ““Lookback-in"" applies][the higher of: (i) the lowest of the
values of the Reference Asset at the Valuation Time on the Lookback-in Observation
Dates; and (ii) a value equal to the product of (a) the Lookback-in Floor Percentage and
(b) the value of the Reference Asset at the Valuation Time on the Strike Date, as
determined by the Calculation Agent.]]

[if the Notes are Basket Linked Notes][The Basket Initial Value [if “Asian-in"" in respect
of the Basket Initial Value and ““Lookback-in"" do not apply][will be one.][if “Asian-in"" in
respect of the Basket Initial Value applies][represents the arithmetic mean of the Basket
Value(t) in respect of each Asian-in Averaging Date and will be calculated as the product
of: (i) the quotient of (a) one and (b) the total number of Asian-in Averaging Dates; and (ii)
the sum of the value of the Basket Value(t) on each Asian-in Averaging Date, as determined
by the Calculation Agent.]J[If “Lookback-in” applies][represents the higher of: (i) the
lowest Basket Value(t) in respect of all Lookback-in Observation Dates; and (ii) a value
equal to the product of (a) the Lookback-in Floor Percentage and (b) the Basket Value(t)
at the Valuation Time on the Strike Date, as determined by the Calculation Agent.] [The
Basket Value(t) represents the sum of the quotient of (i) the value of each Basket
Component on the relevant [if “Asian-in” applies][Asian-in Averaging Date][if
“Lookback-in” applies][Lookback-in Observation Date] at the Specified Time, as
determined by the Calculation Agent, and (b) the Initial Reference Asset Value(k) in
respect of such Basket Component, multiplied by its Weighting(k).]] [The Initial Reference
Asset Value(k) represents, in respect of a Basket Component, [if “Asian-in’in respect of
the Initial Reference Asset Value(k) and ““Lookback-in” do not apply][the value of such
Basket Component at the Valuation Time on the Strike Date.][If “Asian-in" in respect of
the Initial Reference Asset Value(k) applies][the arithmetic mean of the value of such
Basket Component at the Valuation Time in respect of each Asian-in Averaging Date and
will be calculated as the product of: (i) the quotient of (a) one and (b) the total number of
Asian-in Averaging Dates; and (ii) the sum of the value of such Basket Component at the
Valuation Time on each Asian-in Averaging Date, as determined by the Calculation
Agent.][If “Lookback-in" applies] [the higher of: (i) the lowest of the values of such Basket
Component at the Valuation Time on the Lookback-in Observation Dates; and (ii) a value
equal to the product of (a) the Lookback-in Floor Percentage and (b) the value of such
Basket Component at the Valuation Time on the Strike Date, as determined by the
Calculation Agent.]]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of the Reference Asset on the relevant date (subject to adjustment for
early closing).
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[If “Flexo™ applies:]

[The Performance XRate is calculated as the quotient of: (i) the Final XRate; and (ii) the
Initial XRate.

The Final XRate represents the currency exchange rate, calculated as the quotient of
Currency A Fixing (VD) and Currency B Fixing (VD) and (rounded if necessary to the
fourth decimal place, with 0.00005 being rounded upwards).

Currency A Fixing (VD) [if Currency A Fixing (VD) is not specified as
“None’"][represents, in respect of a Currency A Fixing (VD) Date, the daily Flexo
Currency A fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency A Fixing (VD) Date][if Currency A Fixing (VD) is specified as
“None’”][will be one]. Currency B Fixing (VD) [if Currency B Fixing (VD) is not specified
as “None”][represents, in respect of a Currency B Fixing (VD) Date, the daily Flexo
Currency B fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (VD) Date][if Currency B Fixing (VD) is specified as
“None’”][will be one].

The Initial XRate represents the currency exchange rate, calculated as the quotient of
Currency A Fixing (SD) and Currency B Fixing (SD) and (rounded if necessary to the
fourth decimal place, with 0.00005 being rounded upwards).

Currency A Fixing (SD) [if Currency A Fixing (SD) is not specified as
“None’"][represents, in respect of a Currency A Fixing (SD) Date, the daily Flexo
Currency A fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency A Fixing (SD) Date][if Currency A Fixing (SD) is specified as
“None’”][will be one]. Currency B Fixing (SD) [if Currency B Fixing (SD) is not specified
as “None’’][represents, in respect of a Currency B Fixing (SD) Date, the daily Flexo
Currency B fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (SD) Date][if Currency B Fixing (SD) is specified as
“None’”][will be one].]

[If the Notes are Fund Linked Notes and are Single Reference Asset Linked Notes]

[[If “Asian-out_up” and “Asian-out_down” do not apply][The Final Reference Asset
Value represents [if ““Single Price is specified as the Final Reference Asset Value in the
Final Terms] [the price of one Fund Interest on the Valuation Date] [if ““Average Price” is
specified as the Final Fund Price in the Final Terms] [the arithmetic mean of the price of
one Fund Interest for each [Asian-out][Asian-in] Averaging Date], as determined by the
Calculation Agent.

[If “Asian-out_up” or “Asian-out_down” applies][The Average Reference Asset Value
represents the arithmetic mean of the price of one Fund Interest for each [Asian-
out][Asian-in] Averaging Date, as determined by the Calculation Agent.].

[The Initial Reference Asset Value represents the price of one Fund Interest on the Strike
Date as determined by the Calculation Agent.]

Fund Interest means a unit, share, partnership interest or other similar direct interest in the
Fund that entitles the holder of such interest to a share in the net assets of the Fund, as
determined by the Calculation Agent.]

[If the Notes are Fund Linked Notes and are Basket Linked Notes]
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[If “Asian-out_up” and ““Asian-out_down” do not apply][The Basket Final Value
represents the sum of the quotients of, in respect of each Reference Asset(k): (i) the price
of one Fund Interest of such Reference Asset(k) on the Valuation Date, as determined by
the Calculation Agent, and (ii) the Initial Reference Asset Value(k) of such Reference
Asset(k), multiplied by its Weighting(k).]

[If “Asian-out_up” or “Asian-out_down” applies][The Average Basket Performance
represents the arithmetic mean of the Basket Value(t) in respect of each Asian-out
Averaging Date and will be calculated as the product of: (i) the quotient of (a) one and (b)
the total number of Asian-out Averaging Dates; and (ii) the sum of the value of the Basket
Value(t) on each Asian-out Averaging Date. The Basket Value(t), in respect of each Asian-
out Averaging Date, represents the sum of the quotients of, in respect of each Reference
Asset(k): (i) the price of one Fund Interest of such Reference Asset(k) on such Asian-out
Averaging Date, as determined by the Calculation Agent, and (ii) the Initial Reference
Asset Value(k) of such Reference Asset(k), multiplied by its Weighting(k).]

Fund Interest means a unit, share, partnership interest or other similar direct interest in the
Fund that entitles the holder of such interest to a share in the net assets of the Fund, as
determined by the Calculation Agent.

[The Initial Reference Asset Value(k) is the Strike Price in respect of such Reference
Asset(k). The Strike Price is the price of one Fund Interest of such Reference Asset(k) on
the Strike Date, as determined by the Calculation Agent.]

Weighting(k) represents, in respect of each Reference Asset(k), the percentage of the
Basket Value comprised by the related Fund Value.

The Basket Value shall initially equal the Initial Basket Value and subsequently shall equal
the sum of the Fund Values.

Fund Value means, in relation to each Reference Asset(k), the product of the Number of
Fund Interests and the price of one Fund Interest of such Fund.

[Initial Basket VValue means the Aggregate Nominal Amount of the Notes.]

The Number of Fund Interests means in relation to each Reference Asset(k), the number
of Fund Interests in such Fund included in the basket.

The Basket Initial Value [if “Asian-in” in respect of the Basket Initial Value and
“Lookback-in”” do not apply][will be one.][if “Asian-in” in respect of the Basket Initial
Value applies][represents the arithmetic mean of the Basket Value(t) in respect of each
Asian-in Averaging Date and will be calculated as the product of: (i) the quotient of (a)
one and (b) the total number of Asian-in Averaging Dates; and (ii) the sum of the value of
the Basket Value(t) on each Asian-in Averaging Date, as determined by the Calculation
Agent.][If “Lookback-in”" applies][represents the higher of: (i) the lowest Basket Value(t)
in respect of all Lookback-in Observation Dates; and (ii) the Basket Lookback-in Floor, as
determined by the Calculation Agent.] [The Basket Value(t) represents the sum of the
quoatients of, in respect of each Reference Asset(k): (i) the price of one Fund Interest of
such Reference Asset(k) on the relevant [if “Asian-in” applies][Asian-in Averaging
Date][if ““Lookback-in"" applies][Lookback-in Observation Date], as determined by the
Calculation Agent, and (b) the Initial Reference Asset Value(k) of such Reference
Asset(k), multiplied by its Weighting(k).]
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[The Protection Level, Participation Up, Participation Down, Cap, Floor, Strike Value
Percentage Up, Strike Value Percentage Down, [, Initial Reference Asset Value][, Initial
Basket Value] [, Valuation Date][, Asian-out Averaging Date(s)][, Lookback-out
Observation Date(s)][,][ and][ Strike Date][ Asian-in Averaging Date(s)][, Lookback-in
Observation Date(s)][,][ and] Lookback-in Floor Percentage][, Currency A Fixing (VD)
Date, Currency B (VD) Fixing Date, Currency A Fixing (SD) Date and Currency B Fixing
(SD) Date] are specified in the table below:]

Protection Level

[insert percentage]

Participation Up Participation Down
[insert percentage] [insert percentage]
Cap Floor

[insert percentage] [insert percentage]
Strike Value | Strike Value
Percentage Up Percentage Down
[insert percentage] [insert percentage]

[Initial Reference Asset Value] [not required
if the Notes are not Fund Linked Notes or if the
Initial Fund Price equals the Interest Price on
the Strike Date as determined by the
Calculation Agent]

[insert value]

[Initial Basket Value] [not required if the
Notes are not Fund Linked Notes or if the
definition of Initial Basket Value set out above
applies]

[insert value]

[Valuation Date] [Asian-out  Averaging | [Lookback-out
Date(s)] Observation Date(s)]
[insert date] [insert date(s)] [insert date(s)]
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[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor Percentage]
Date(s)] Date(s)]

[insert date] [insert date(s)] [insert date(s)] [insert percentage]

[Currency A | [Currency B | [Currency A | [Currency B

Fixing (VD) Date] | Fixing (VD) Date] | Fixing (SD) Date] | Fixing (SD) Date]

[insert date] [insert date] [insert date] [insert date]

[If the type of redemption is (Partial) Capital Protection With Knock-Out Redemption and
the Notes are Single Reference Asset Linked Notes, the following will be applicable:]

[(Partial) Capital Protection With Knock-Out Redemption

The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred, the product of; (a) the Calculation Amount; (b)
the CA Factor; [and] (c) the sum of (1) the Protection Level and (2) the product of the
Participation and the greater of (1) 0% and (1) the Performance[; and [if Flexo applies] (d)
the Performance XRate]; or (ii) if a Redemption Barrier Event has occurred, the product
of: (a) the Calculation Amount; (b) the CA Factor; [and] (c) the sum of (1) the Protection
Level and (2) the Rebate[; and [if Flexo applies] (d) the Performance XRate].

A Redemption Barrier Event will occur if the Calculation Agent determines that on any
Redemption Barrier Event Determination Day the value of the Reference Asset at the
Specified Time is [greater than][greater than or equal to] the Redemption Barrier(knock-
out). A Redemption Barrier Event Determination Day will be [if Final Monitoring
applies][each day specified below as a Redemption Barrier Event Determination Day][if
Continuous Monitoring applies][each day during the Redemption Barrier Observation
Period]. The Redemption Barrier(knock-out) represents the product of (i) the Redemption
Barrier(knock-out) Percentage and (ii) the Initial Reference Asset Value.

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the Notes are issued in unitised form][one].

The Performance will be calculated as the quotient of: (i) (a) [if “Asian-out” and
“Lookback-out” do not apply][the Final Reference Asset Value][if “Asian-out”
applies][the Average Reference Asset Value][if ‘““Lookback-out™ applies][the Max
Reference Asset Value] less (b) the Strike Value; and (ii) the Initial Reference Asset Value,
as multiplied by 100%.

[If “Asian-out” and ‘““Lookback-out” do not apply][The Final Reference Asset Value
represents the value of the Reference Asset at the Valuation Time on the Valuation Date,
as determined by the Calculation Agent.][If “Asian-out™ applies][The Average Reference
Asset Value represents the arithmetic mean of the value of the Reference Asset at the
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Valuation Time in respect of each Asian-out Averaging Date and will be calculated as the
product of: (i) the quotient of (a) one and (b) the total number of Asian-out Averaging
Dates; and (ii) the sum of the value of the Reference Asset at the Valuation Time on each
Asian-out Averaging Date, as determined by the Calculation Agent.][If “Lookback-out™
applies][The Max Reference Asset Value represents the highest of the values of the
Reference Asset at the Valuation Time on the Lookback-out Observation Dates.]

The Strike Value represents the product of: (i) the Strike Value Percentage; and (ii) the
Initial Reference Asset Value. The Initial Reference Asset Value represents [if “Asian-in”
and ““Lookback-in”" do not apply][the value of the Reference Asset at the Valuation Time
on the Strike Date.][if “Asian-in” applies][the arithmetic mean of the value of the
Reference Asset at the Valuation Time in respect of each Asian-in Averaging Date and
will be calculated as the product of: (i) the quotient of (a) one and (b) the total number of
Asian-in Averaging Dates; and (ii) the sum of the value of the Reference Asset at the
Valuation Time on each Asian-in Averaging Date, as determined by the Calculation
Agent.][If “Lookback-in"" applies][the higher of: (i) the lowest of the values of the
Reference Asset at the Valuation Time on the Lookback-in Observation Dates; and (ii) a
value equal to the product of (a) the Lookback-in Floor Percentage and (b) the value of the
Reference Asset at the Valuation Time on the Strike Date, as determined by the Calculation
Agent.]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of the Reference Asset on the relevant date (subject to adjustment for
early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on the relevant
date][if ““Valuation Time Only”” applies][the Valuation Time].

[If “Flexo™ applies:]

[The Performance XRate is calculated as the quotient of: (i) the Final XRate; and (ii) the
Initial XRate.

The Final XRate represents the currency exchange rate, calculated as the quotient of
Currency A Fixing (VD) and Currency B Fixing (VD) and (rounded if necessary to the
fourth decimal place, with 0.00005 being rounded upwards).

Currency A Fixing (VD) [if Currency A Fixing (VD) is not specified as
“None’"][represents, in respect of a Currency A Fixing (VD) Date, the daily Flexo
Currency A fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency A Fixing (VD) Date][if Currency A Fixing (VD) is specified as
“None’”][will be one]. Currency B Fixing (VD) [if Currency B Fixing (VD) is not specified
as “None”][represents, in respect of a Currency B Fixing (VD) Date, the daily Flexo
Currency B fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (VD) Date][if Currency B Fixing (VD) is specified as
“None’”][will be one].

The Initial XRate represents the currency exchange rate, calculated as the quotient of
Currency A Fixing (SD) and Currency B Fixing (SD) and (rounded if necessary to the
fourth decimal place, with 0.00005 being rounded upwards).
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Currency AFixing (SD) [if Currency A Fixing (SD) is not specified as ““None’’][represents,
in respect of a Currency A Fixing (SD) Date, the daily Flexo Currency A fixing published
on Reuters screen page ECB37 (or any successor display page) on such Currency A Fixing
(SD) Date][if Currency A Fixing (SD) is specified as “None””][will be one]. Currency B
Fixing (SD) [if Currency B Fixing (SD) is not specified as “None’”][represents, in respect
of a Currency B Fixing (SD) Date, the daily Flexo Currency B fixing published on Reuters
screen page ECB37 (or any successor display page) on such Currency B Fixing (SD)
Date][if Currency B Fixing (SD) is specified as ““None”][will be one].]

[The Protection Level, Participation, Rebate, Strike Value Percentage[, Redemption
Barrier Event Determination Day(s)][, Redemption Barrier Observation Period],
Redemption Barrier(knock-out) Percentage[, Valuation Date][, Asian-out Averaging
Date(s)][, Lookback-out Observation Date(s)][,][ and][ Strike Date][ Asian-in Averaging
Date(s)][, Lookback-in Observation Date(s)][,][ and] Lookback-in Floor Percentage][,
Currency A Fixing (VD) Date, Currency B (VD) Fixing Date, Currency A Fixing (SD)
Date and Currency B Fixing (SD) Date] are specified in the table below:]

Protection Level

[insert percentage]

Participation

[insert percentage]

Rebate

[insert percentage]

Strike Value
Percentage

[insert percentage]

[Valuation Date] [Asian-out [Lookback-out
Averaging Date(s)] Observation Date(s)]
[insert date] [insert date(s)] [insert date(s)]
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[Strike Date] [Asian-in [Lookback- [Lookback-
Averaging in in Floor
Date(s)] Observation Percentage]
Date(s)]
[insert date] [insert [insert [insert
date(s)] date(s)] percentage]

[Currency A
Fixing (VD)
Date]

[Currency B
Fixing (VD)
Date]

[Currency A
Fixing (SD)
Date]

[Currency B
Fixing (SD)
Date]

[insert date]

[insert date]

[insert date]

[insert date]

[Redemption
Barrier
Determination

Day(s)]

Event

[Redemption

Period]

Barrier Observation

Redemption
Barrier(knock-out)
Percentage

[insert day(s)]

[insert date(s)]

[insert percentage]

[If the type of redemption is (Partial) Capital Protection (Vanilla) Redemption the
following will be applicable:]

[(Partial) Capital Protection (Vanilla) Redemption

The Final Redemption Amount applicable to each Note will be calculated as the product
of: (i) the Calculation Amount; (ii) the CA Factor; and (iii) the Protection Level.

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the Notes are issued in unitised form][one].

[The Protection Level are specified in the table below:]

Protection Level

[insert percentage]

[If the type of redemption is Reverse Convertible Redemption and the Notes are Single
Reference Asset Linked Notes, the following will be applicable:]

[Reverse Convertible Redemption

The Final Redemption Amount applicable to each Note will be calculated as: (i) if the Final
Reference Asset Value is [if “Excess” applies][greater than][if ““Excess/Equal”
applies][greater than or equal to] the Strike Value, the product of: (a) the Calculation
Amount; (b) the CA Factor; and (c) 100%; or (ii) if the Final Reference Asset Value is not
[if “Excess™ applies][greater than][if ““Excess/Equal’” applies][greater than or equal to]

105




Element

Title

the Strike Value, [the product of: (a) the Calculation Amount; (b) the CA Factor; and (c)
the sum of (1) 100% and (2) the product of the Leverage Put and the Performance].

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the Notes are issued in unitised form][one].

[The Performance will be calculated as the quotient of: (i) (a) the Final Reference Asset
Value less (b) the Strike Value; and (ii) the Initial Reference Asset Value, as multiplied by
100%. The Final Reference Asset Value represents the value of the Reference Asset at the
Valuation Time on the Valuation Date, as determined by the Calculation Agent. The Initial
Reference Asset Value represents the value of the Reference Asset at the Valuation Time
on the Strike Date.]

The Strike Value represents the product of: (i) the Strike Value Percentage; and (ii) the
Initial Reference Asset Value.

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of the Reference Asset on the relevant date (subject to adjustment for
early closing).

[The Strike Value Percentage, Valuation Date, Strike Date, [,][and] [Leverage Put] are
specified in the table below:]

Strike Value Percentage | Valuation Date Strike Date

[insert percentage] [insert date] [insert date]

Leverage Put

[insert percentage]

[If the type of redemption is Reverse Convertible Redemption and the Notes are Basket
Linked Notes, the following will be applicable:]

[Reverse Convertible Redemption
[If “Worst Of” does not apply:]

[The Final Redemption Amount applicable to each Note will be calculated as: (i) if the
Basket Final Value is [if “Excess” applies][greater than][if “Excess/Equal”
applies][greater than or equal to] the Basket Strike Value, the product of: (a) the
Calculation Amount; (b) the CA Factor; and (c) 100%; or (ii) if the Basket Final Value is
not [if “Excess” applies][greater than][if “Excess/Equal’ applies][greater than or equal
to] the Basket Strike Value, the product of: (a) the Calculation Amount; (b) the CA Factor;
and (c) the sum of (1) 100% and (2) the product of the Leverage Put and the Basket
Performance.

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the notes are issued in unitised form][one].
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The Basket Performance will be calculated as the quotient of: (i) (a) the Basket Final Value
less (b) the Basket Strike Value; and (ii) the Basket Initial VValue, as multiplied by 100%.
The Basket Final Value represents the sum of the quotient of: (i) the Final Reference Asset
Value(k) in respect of each Basket Component, and (ii) the Initial Reference Asset
Value(k) in respect of such Basket Component, multiplied by its Weighting(k). The Final
Reference Asset Value(k) represents, in respect of each Basket Component, the value of
such Basket Component at the Valuation Time on the Valuation Date, as determined by
the Calculation Agent. The Initial Reference Asset Value(k) represents, in respect of a
Basket Component, the value of such Basket Component at the Valuation Time on the
Strike Date. Weighting(k) represents, in respect of each Basket Component, the weight
specified in the table below as the weighting in respect of such Basket Component. The
Basket Strike Value represents the product of: (i) the Strike Value Percentage; and (ii) the
Basket Initial Value. The Basket Initial VValue will be one.]

[If “Worst Of” applies:]

[The Final Redemption Amount applicable to each Note will be calculated as: (i) if, in
respect of each and every Reference Asset(k), the Final Reference Asset Value(k) is [if
“Excess” applies][greater than][if “Excess/Equal’ applies][greater than or equal to] the
Strike Value(k), the product of: (a) the Calculation Amount; (b) the CA Factor; and (c)
100%; or (ii) if, in respect of one or more Reference Asset(k) the Final Reference Asset
Value(k) is not [if “Excess” applies][greater than][if “Excess/Equal’ applies][greater than
or equal to] the Strike Value(k)], [the product of: (a) the Calculation Amount; (b) the CA
Factor; and (c) the sum of (1) 100% and (2) the product of the Leverage Put and the
Performance(Worst Performing Reference Asset)].

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the notes are issued in unitised form][one].

[The Performance(Worst Performing Reference Asset) represents, in respect of the Basket,
the Performance(k) of the Basket Component that gives the lowest value for
Performance(k) of all the Basket Components of such Basket. Performance(k) will be
calculated as the quotient of: (i) (a) the Final Reference Asset Value(k) less (b) the Strike
Value(k); and (ii) the Initial Reference Asset Value(k), as multiplied by 100%. The Final
Reference Asset Value(k) represents, in respect of a Basket Component, the value of such
Basket Component at the Valuation Time on the Valuation Date, as determined by the
Calculation Agent.]

The Strike Value(k) represents the product of: (i) the Strike Value Percentage; and (ii) the
Initial Reference Asset Value(k). The Initial Reference Asset Value(k) represents, in respect
of a Basket Component, the value of such Basket Component at the Valuation Time on the
Strike Date.]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of each Basket Component on the relevant date (subject to adjustment
for early closing).

[The Strike Value Percentage, Valuation Date, Strike Date, [,][and] [Weighting(k)] [,][and]
[Leverage Put] are specified in the table below:]
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Strike Value Percentage

[insert percentage]

Valuation Date Strike Date [Weighting(k)]

[insert date] [insert date] [insert weighting of
each Basket
Component]

[Leverage Put]

[insert percentage]

[If the type of redemption is Barrier Reverse Convertible Redemption and the Notes are
Single Reference Asset Linked Notes, the following will be applicable:]

[Barrier Reverse Convertible Redemption

The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred, the product of; (a) the Calculation Amount; (b)
the CA Factor; and (c) 100%; or (ii) if a Redemption Barrier Event has occurred: (a) if the
Final Reference Asset Value is [if “Excess” applies][greater than][if ““Excess/Equal”
applies][greater than or equal to] the Strike Value, the product of: (1) the Calculation
Amount; (2) the CA Factor; and (3) 100%; or (b) if the Final Reference Asset Value is not
[if “Excess™ applies][greater than][if ““Excess/Equal’ applies][greater than or equal to]
the Strike Value, [the product of: (1) the Calculation Amount; (2) the CA Factor; and (3)
the sum of (1) 100% and (I1) the product of the Leverage Put and the Performance].

A Redemption Barrier Event will occur if the Calculation Agent determines that on any
Redemption Barrier Event Determination Day the value of the Reference Asset at the
Specified Time is [if “Less” applies][less than][if “Less/Equal’ applies][less than or equal
to] the Redemption Barrier(knock-in). A Redemption Barrier Event Determination Day
will be [if “Final Monitoring™ applies][each day specified below as a Redemption Barrier
Event Determination Day][if “Continuous Monitoring™ applies][each day during the
Redemption Barrier Observation Period]. The Redemption Barrier(knock-in) represents
the product of (i) the Redemption Barrier(knock-in) Percentage and (ii) the Initial
Reference Asset Value.

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which

the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the Notes are issued in unitised form][one].

[The Performance will be calculated as the quotient of: (i) (a) the Final Reference Asset
Value less (b) the Strike Value; and (ii) the Initial Reference Asset Value, as multiplied by
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100%. The Final Reference Asset Value represents the value of the Reference Asset at the
Valuation Time on the Valuation Date, as determined by the Calculation Agent. The Initial
Reference Asset Value represents the value of the Reference Asset at the Valuation Time
on the Strike Date.]

The Strike Value represents the product of: (i) the Strike Value Percentage; and (ii) the
Initial Reference Asset Value.

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of the Reference Asset on the relevant date (subject to adjustment for
early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on the relevant
date][if “Valuation Time Only”” applies][the Valuation Time].

[The Strike Value Percentage, Valuation Date, Strike Date, Redemption Barrier Event
Determination Day(s), Redemption Barrier Observation Period, Redemption
Barrier(knock-in) Percentage[,][and] [Leverage Put] are specified in the table below:]

Strike Date

Strike Value Percentage | Valuation Date

[insert percentage] [insert date] [insert date]

Leverage Put

[insert percentage]

Redemption Barrier
Event Determination
Day(s)

Redemption Barrier
Observation Period

[insert day(s)]

[insert date(s)]

Redemption
Barrier(knock-in)
Percentage

[insert percentage]

[If the type of redemption is Barrier Reverse Convertible Redemption and the Notes are
Basket Linked Notes, the following will be applicable:]

[Barrier Reverse Convertible Redemption
[If “Worst Of” does not apply:]

[The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred in respect of the Basket, the product of: (a) the
Calculation Amount; (b) the CA Factor; and (c) 100%; or (ii) if a Redemption Barrier
Event has occurred in respect of the Basket: (a) if the Basket Final Value is [if “Excess”
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applies][greater than][if “Excess/Equal’ applies][greater than or equal to] the Basket
Strike Value, the product of: (1) the Calculation Amount; (2) the CA Factor; and (3) 100%;
or (b) if the Basket Final Value is not [if “Excess” applies][greater than][if
“Excess/Equal’” applies][greater than or equal to] the Basket Strike Value, the product of:
(1) the Calculation Amount; (2) the CA Factor; and (3) the sum of (1) 100% and (1) the
product of the Leverage Put and the Basket Performance.

A Redemption Barrier Event will occur in respect of the Basket if the Calculation Agent
determines that, on any Redemption Barrier Event Determination Day, the Basket Value(t)
is [if “Less™ applies][less than][if “Less/Equal’ applies][less than or equal to] the Basket
Redemption Barrier(knock-in). A Redemption Barrier Event Determination Day will be [if
“Final Monitoring™ applies][each day specified below as a Redemption Barrier Event
Determination Day][if “Continuous Monitoring” applies][each day during the
Redemption Barrier Observation Period]. The Basket Value(t) represents the sum of the
quotient of (i) the value of each Basket Component on such Redemption Barrier Event
Determination Day at the Specified Time, as determined by the Calculation Agent, and (b)
the Initial Reference Asset Value(k) in respect of such Basket Component, multiplied by
its Weighting(k). The Basket Redemption Barrier(knock-in) represents the product of (i)
the Basket Redemption Barrier(knock-in) Percentage and (ii) the Basket Initial Value.

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the notes are issued in unitised form][one].

The Basket Performance will be calculated as the quotient of: (i) (a) the Basket Final Value
less (b) the Basket Strike Value; and (ii) the Basket Initial VValue, as multiplied by 100%.
The Basket Final Value represents the sum of the quotient of: (i) the Final Reference Asset
Value(k) in respect of each Basket Component, and (ii) the Initial Reference Asset
Value(k) in respect of such Basket Component, multiplied by its Weighting(k). The Final
Reference Asset Value(k) represents, in respect of each Basket Component, the value of
such Basket Component at the Valuation Time on the Valuation Date, as determined by
the Calculation Agent. The Initial Reference Asset Value(k) represents, in respect of a
Basket Component, the value of such Basket Component at the Valuation Time on the
Strike Date. Weighting(k) represents, in respect of each Basket Component, the weight
specified in the table below as the weighting in respect of such Basket Component. The
Basket Strike Value represents the product of: (i) the Strike Value Percentage; and (ii) the
Basket Initial Value. The Basket Initial VValue will be one.]

[If “Worst Of” applies:]

[The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred in respect of each and every Basket Component,
the product of: (a) the Calculation Amount; (b) the CA Factor; and (c) 100%; or (ii) if a
Redemption Barrier Event has occurred in respect of one or more Basket Component; (a)
if, in respect of each and every Basket Component, the Final Reference Asset Value(k) is
[if “Excess™ applies][greater than][if ““Excess/Equal’” applies][greater than or equal to]
the Strike Value(k), the product of: (1) the Calculation Amount; (2) the CA Factor; and (3)
100%; or (a) if, in respect of one or more Basket Component the Final Reference Asset
Value(k) is not [if “Excess™ applies][greater than][if “Excess/Equal’ applies][greater
than or equal to] the Strike Value(k), [the product of: (1) the Calculation Amount; (2) the
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CA Factor; and (3) the sum of (1) 100% and (1) the product of the Leverage Put and the
Performance(Worst Performing Reference Asset)].

A Redemption Barrier Event will occur in respect of any Basket Component if the
Calculation Agent determines that on any Redemption Barrier Event Determination Day
the value of such Basket Component at the Specified Time is [if ““Less” applies][less
than][if “Less/Equal’ applies][less than or equal to] the Redemption Barrier(knock-in)(K).
A Redemption Barrier Event Determination Day will be [if “Final Monitoring”
applies][each day specified below as a Redemption Barrier Event Determination Day][if
““Continuous Monitoring™ applies][each day during the Redemption Barrier Observation
Period]. The Redemption Barrier(knock-in)(k) represents the product of (i) the
Redemption Barrier(knock-in)(k) Percentage and (ii) the Initial Reference Asset Value(k).

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the notes are issued in unitised form][one].

[The Performance(Worst Performing Reference Asset) represents, in respect of the Basket,
the Performance(k) of the Basket Component that gives the lowest value for
Performance(k) of all the Basket Components of such Basket. Performance(k) will be
calculated as the quotient of: (i) (a) the Final Reference Asset Value(k) less (b) the Strike
Value(k); and (ii) the Initial Reference Asset Value(k), as multiplied by 100%. The Final
Reference Asset Value(k) represents, in respect of a Basket Component, the value of such
Basket Component at the Valuation Time on the Valuation Date, as determined by the
Calculation Agent.]

The Strike Value(k) represents the product of: (i) the Strike Value Percentage; and (ii) the
Initial Reference Asset Value(k). The Initial Reference Asset Value(k) represents, in respect
of a Basket Component, the value of such Basket Component at the Valuation Time on the
Strike Date.]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of each Basket Component on the relevant date (subject to adjustment
for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on the relevant
date][if “Valuation Time Only”” applies][the Valuation Time].

[The Strike Value Percentage, Valuation Date, Strike Date[,Weighting(k)][, Leverage Put][,
Redemption Barrier Event Determination Day(s)][, Redemption Barrier Observation
Period] [,][and] [Redemption Barrier(knock-in) Percentage][Basket Redemption
Barrier(knock-in) Percentage][Redemption Barrier(knock-in)(k) Percentage] are specified
in the table below:]

Strike Value Valuation Date Strike Date
Percentage
[insert percentage] [insert date] [insert date]
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[Weighting(k)]

[insert weighting of each
Basket Component]

[Leverage Put]

[insert percentage]

[Redemption Barrier
Event Determination

Day(s)]

[Redemption Barrier
Observation Period]

[Redemption
Barrier(knock-in)
Percentage]

[insert day(s)] [insert date(s)] [insert percentage]
[Basket Redemption | [Redemption

Barrier(knock-in) Barrier(knock-

Percentage] in)(k)]

[insert percentage]

[insert percentage]

[1f the type of redemption is Capped Bonus Redemption and the Notes are Single Reference
Asset Linked Notes, the following will be applicable:]

[Capped Bonus Redemption

The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred, the product of: (a) the Calculation Amount; (b)
the CA Factor; and (c) the sum of (1) 100% and (2) the higher of (I) the Bonus and (1) the
product of the Participation and the lower of the Cap and the Performance; or (ii) if a
Redemption Barrier Event has occurred, (a) if the Final Reference Asset Value is [if
“Excess” applies][greater than][if “Excess/Equal’ applies][greater than or equal to] the
Strike Value, the product of: (1) the Calculation Amount; (2) the CA Factor; and (3) the
sum of (1) 100% and (I1) the lower of the Cap and the Performance; or (b) if the Final
Reference Asset Value is not [if “Excess” applies][greater than][if “Excess/Equal”
applies][greater than or equal to] the Strike Value, the product of: (1) the Calculation
Amount; (2) the CA Factor; and (3) the sum of (1) 100% and (I1) the Performance.

A Redemption Barrier Event will occur if the Calculation Agent determines that on any
Redemption Barrier Event Determination Day the value of the Reference Asset at the
Specified Time is [if “Less™ applies][less than][if “Less/Equal’ applies][less than or equal
to] the Redemption Barrier(knock-in). A Redemption Barrier Event Determination Day
will be [if Final Monitoring applies][each day specified below as a Redemption Barrier
Event Determination Day][if Continuous Monitoring applies][each day during the
Redemption Barrier Observation Period]. The Redemption Barrier(knock-in) represents
the product of (i) the Redemption Barrier(knock-in) Percentage and (ii) the Initial
Reference Asset Value.

112




Element

Title

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the Notes are issued in unitised form][one].

The Performance will be calculated as the quotient of: (i) (a) [if ““Asian-out™ does not
apply][the Final Reference Asset Value][if “Asian-out™ applies][the Average Reference
Asset Value] less (b) the Strike Value; and (ii) the Initial Reference Asset Value, as
multiplied by 100%.

[If “Asian-out™ does not apply][The Final Reference Asset Value represents the value of
the Reference Asset at the Valuation Time on the Valuation Date, as determined by the
Calculation Agent.][If “Asian-out” applies][The Average Reference Asset Value
represents the arithmetic mean of the value of the Reference Asset at the Valuation Time
in respect of each Asian-out Averaging Date and will be calculated as the product of: (i)
the quotient of (a) one and (b) the total number of Asian-out Averaging Dates; and (ii) the
sum of the value of the Reference Asset at the Valuation Time on each Asian-out Averaging
Date, as determined by the Calculation Agent.]

The Strike Value represents the product of: (i) the Strike Value Percentage; and (ii) the
Initial Reference Asset Value. The Initial Reference Asset Value represents the value of
the Reference Asset at the Valuation Time on the Strike Date.

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of the Reference Asset on the relevant date (subject to adjustment for
early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on the relevant
date][if “Valuation Time Only”” applies][the Valuation Time].

[The Strike Value Percentage[, Valuation Date], Strike Date[, Asian-out Averaging
Date(s)], Cap, Bonus, [Redemption Barrier Event Determination Day(s)][Redemption
Barrier Observation Period], Redemption Barrier (knock-in) Percentage and Participation
are specified in the table below:]

Strike Value [Valuation Strike Date [Asian-out

Percentage Date] Averaging
Date(s)]

[insert [insert date] [insert date] [insert date(s)]

percentage]

Cap

[insert percentage]

Bonus
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[insert percentage]

[Redemption Barrier [Redemption Barrier Redemption
Event Determination Observation Period] Barrier(knock-in)
Day(s)] Percentage
[insert day(s)] [insert period] [insert percentage]

Participation

[insert percentage]

[If the type of redemption is Capped Bonus Redemption and the Notes are Basket Linked
Notes, the following will be applicable:]

[Capped Bonus Redemption

[If “Upside Redemption™ is “Basket Value basis™ and “Downside Redemption™ is “Worst
of basis™:]

[The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred in respect of each and every Basket Component,
the product of: (a) the Calculation Amount; (b) the CA Factor; and (c) the sum of (1) 100%
and (2) the higher of (1) the Bonus and (I1) the product of the Participation and the lower
of the Cap and the Basket Performance; or (ii) if a Redemption Barrier Event has occurred
in respect of one or more Basket Component, (a) if in respect of each and every Basket
Component the Final Reference Asset Value(k) is [if “Excess™ applies][greater than][if
“Excess/Equal” applies][greater than or equal to] the Strike Value(k), the product of: (1)
the Calculation Amount; (2) the CA Factor; and (3) the sum of (1) 200% and (I1) the lower
of the Cap and the Basket Performance; or (b) if in respect of one or more Basket
Component the Final Reference Asset Value(k) is not [if “Excess” applies][greater than][if
“Excess/Equal” applies][greater than or equal to] the Strike Value(k), the product of: (1)
the Calculation Amount; (2) the CA Factor; and (3) the sum of (1) 100% and (I) [the
Performance(Worst Performing Reference Asset).

A Redemption Barrier Event will occur in respect of any Basket Component if the
Calculation Agent determines that on any Redemption Barrier Event Determination Day
the value of such Basket Component at the Specified Time is [if “Less” applies][less
than][if “Less/Equal’ applies][less than or equal to] the Redemption Barrier(knock-in)(k).
ARedemption Barrier Event Determination Day will be [if Final Monitoring applies][each
day specified below as a Redemption Barrier Event Determination Day][if Continuous
Monitoring applies][each day during the Redemption Barrier Observation Period]. The
Redemption Barrier(knock-in)(k) represents, in respect of a Basket Component, the
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product of (i) the Redemption Barrier(knock-in) Percentage and (ii) the Initial Reference
Asset Value(k).

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the notes are issued in unitised form][one].

The Basket Performance will be calculated as the quotient of: (i) (a) [if “Asian-out” does
not apply][the Basket Final Value][if “Asian-out” applies][the Average Basket
Performance] less (b) the Basket Strike Value; and (ii) the Basket Initial Value, as
multiplied by 100%.

[If “Asian-out” does not apply][The Basket Final Value represents the sum of the quotient
of: (i) the Final Reference Asset Value(k) in respect of each Basket Component, and (ii)
the Initial Reference Asset Value(k) in respect of such Basket Component, multiplied by
its Weighting(k). The Final Reference Asset Value(k) represents, in respect of each Basket
Component, the value of such Basket Component at the Valuation Time on the Valuation
Date, as determined by the Calculation Agent. The Initial Reference Asset Value(k)
represents, in respect of a Basket Component, the value of such Basket Component at the
Valuation Time on the Strike Date.]

[If “Asian-out™ applies][The Average Basket Performance represents the arithmetic mean
of the Basket Value(t) in respect of each Asian-out Averaging Date and will be calculated
as the product of: (i) the quotient of (a) one and (b) the total number of Asian-out Averaging
Dates; and (ii) the sum of the value of the Basket Value(t) on each Asian-out Averaging
Date. The Basket Value(t), in respect of each Asian-out Averaging Date, represents the
sum of the quotient of (i) the value of each Basket Component on such Asian-out
Averaging Date at the Specified Time, as determined by the Calculation Agent, and (ii)
the Initial Reference Asset Value(k) in respect of such Basket Component, multiplied by
its Weighting(k). The Initial Reference Asset Value(k) represents, in respect of a Basket
Component, the value of such Basket Component at the Valuation Time on the Strike Date.

The Basket Strike Value represents the product of: (i) the Strike Value Percentage; and (ii)
the Basket Initial Value. The Basket Initial Value will be one.]

[The Performance(Worst Performing Reference Asset) represents, in respect of the Basket,
the Performance(k) of the Basket Component that gives the lowest value for
Performance(k) of all the Basket Components of such Basket.

Performance(k) will be calculated as the quotient of: (i) (a) [if “Asian-out” and
“Lookback-out” do not apply][the Final Reference Asset Value(k)][if ““Asian-out”
applies][the Average Reference Asset Value(k)] less (b) the Strike Value(k); and (ii) the
Initial Reference Asset Value(k), as multiplied by 100%.]

[If “Asian-out” and ‘“‘Lookback-out™ do not apply][The Final Reference Asset Value(k)
represents, in respect of a Basket Component, the value of such Basket Component at the
Valuation Time on the Valuation Date, as determined by the Calculation Agent.][If ““Asian-
out” applies][The Average Reference Asset Value(k) represents, in respect of a Basket
Component, the arithmetic mean of the value of such Basket Component at the Valuation
Time in respect of each Asian-out Averaging Date and will be calculated as the product of:
(i) the quotient of (a) one and (b) the total number of Asian-out Averaging Dates; and (ii)
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the sum of the value of such Basket Component at the Valuation Time on each Asian-out
Averaging Date, as determined by the Calculation Agent.]

The Strike Value(k) represents the product of: (i) the Strike Value Percentage; and (ii) the
Initial Reference Asset Value(k). The Initial Reference Asset Value(k) represents, in respect
of a Basket Component, the value of such Basket Component at the Valuation Time on the
Strike Date.]

Performance(k) will be calculated as the quotient of: (i) (a) [if “Asian-out” does not
apply][the Final Reference Asset Value(K)][if “Asian-out’ applies][the Average Reference
Asset Value(k)] less (b) the Strike Value(k); and (ii) the Initial Reference Asset Value(k),
as multiplied by 100%.]

[If “Asian-out” does not apply][The Final Reference Asset Value(k) represents, in respect
of a Basket Component, the value of such Basket Component at the Valuation Time on the
Valuation Date, as determined by the Calculation Agent.][If “Asian-out” applies][The
Average Reference Asset Value(k) represents, in respect of a Basket Component, the
arithmetic mean of the value of such Basket Component at the Valuation Time in respect
of each Asian-out Averaging Date and will be calculated as the product of: (i) the quotient
of (a) one and (b) the total number of Asian-out Averaging Dates; and (ii) the sum of the
value of such Basket Component at the Valuation Time on each Asian-out Averaging Date,
as determined by the Calculation Agent.]

The Strike Value(k) represents the product of: (i) the Strike Value Percentage; and (ii) the
Initial Reference Asset Value(k). The Initial Reference Asset Value(k) represents, in respect
of a Basket Component, the value of such Basket Component at the Valuation Time on the
Strike Date.]

[If “Upside Redemption” is “Basket Value basis™ and “Downside Redemption” is “‘Basket
Value basis™:]

[The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred in respect of the Basket, the product of: (a) the
Calculation Amount; (b) the CA Factor; and (c) the sum of (1) 100% and (2) the higher of
() the Bonus and (I1) the product of the Participation and the lower of the Cap and the
Basket Performance; or (ii) if a Redemption Barrier Event has occurred in respect of the
Basket], (a) if the Basket Final Value is [if “Excess” applies][greater than][if
“Excess/Equal” applies][greater than or equal to] the Basket Strike Value, the product of:
(1) the Calculation Amount; (2) the CA Factor; and (3) the sum of (1) 100% and (Il) the
lower of the Cap and the Basket Performance; or (b) if the Basket Final Value is not [if
“Excess” applies][greater than][if “Excess/Equal’ applies][greater than or equal to] the
Strike Value, the product of: (1) the Calculation Amount; (2) the CA Factor; and (3) the
sum of 100% and the Basket Performance.

A Redemption Barrier Event will occur in respect of the Basket if the Calculation Agent
determines that on any Redemption Barrier Event Determination Day the Basket Value(t)
is [if “Less™ applies][less than][if “Less/Equal’ applies][less than or equal to] the Basket
Redemption Barrier(knock-in). A Redemption Barrier Event Determination Day will be [if
Final Monitoring applies][each day specified below as a Redemption Barrier Event
Determination Day][if Continuous Monitoring applies][each day during the Redemption
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Barrier Observation Period]. The Basket Value(t) represents the sum of the quotient of (i)
the value of each Basket Component on such Redemption Barrier Event Determination
Day at the Specified Time, as determined by the Calculation Agent, and (b) the Initial
Reference Asset Value(k) in respect of such Basket Component, multiplied by its
Weighting(k). The Basket Redemption Barrier(knock-in) represents the product of (i) the
Basket Redemption Barrier(knock-in) Percentage and (ii) the Basket Initial Value.

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the notes are issued in unitised form][one].

The Basket Performance will be calculated as the quotient of: (i) (a) [if “Asian-out™ does
not apply][the Basket Final Value][if “Asian-out” applies][the Average Basket
Performance] less (b) the Basket Strike Value; and (ii) the Basket Initial Value, as
multiplied by 100%.

[If “Asian-out™ does not apply][The Basket Final Value represents the sum of the quotient
of: (i) the Final Reference Asset Value(k) in respect of each Basket Component, and (ii)
the Initial Reference Asset Value(k) in respect of such Basket Component, multiplied by
its Weighting(k). The Final Reference Asset Value(k) represents, in respect of each Basket
Component, the value of such Basket Component at the Valuation Time on the Valuation
Date, as determined by the Calculation Agent. The Initial Reference Asset Value(k)
represents, in respect of a Basket Component, the value of such Basket Component at the
Valuation Time on the Strike Date.]

[If “Asian-out” applies][The Average Basket Performance represents the arithmetic mean
of the Basket Value(t) in respect of each Asian-out Averaging Date and will be calculated
as the product of: (i) the quotient of (a) one and (b) the total number of Asian-out Averaging
Dates; and (ii) the sum of the value of the Basket Value(t) on each Asian-out Averaging
Date. The Basket Value(t), in respect of each Asian-out Averaging Date, represents the sum
of the quotient of (i) the value of each Basket Component on such Asian-out Averaging
Date at the Specified Time, as determined by the Calculation Agent, and (ii) the Initial
Reference Asset Value(k) in respect of such Basket Component, multiplied by its
Weighting(k). The Initial Reference Asset Value(k) represents, in respect of a Basket
Component, the value of such Basket Component at the Valuation Time on the Strike Date.
Weighting(k) represents, in respect of each Basket Component, the weight specified in the
table below as the weighting in respect of such Basket Component.]

The Basket Strike Value represents the product of: (i) the Strike Value Percentage; and (ii)
the Basket Initial Value. The Basket Initial Value will be one.

[If “Upside Redemption™ is “Worst of basis™ and “Downside Redemption™ is “Worst of
basis™:]

[The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred in respect of each and every Basket Component,
the product of: (a) the Calculation Amount; (b) the CA Factor; and (c) the sum of (1) 100%
and (2) the higher of (1) the Bonus and (I1) the product of the Participation and the lower
of the Cap and the Performance(Worst Performing Reference Asset); or (ii) if a
Redemption Barrier Event has occurred in respect of one or more Basket Component, (a)
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if in respect of each and every Basket Component the Final Reference Asset Value(k) is [if
“Excess” applies][greater than][if ““Excess/Equal” applies][greater than or equal to] the
Strike Value(k), the product of: (1) the Calculation Amount; (2) the CA Factor; and (3) the
sum of (1) 100% and (11) the lower of the Cap and the Performance(Worst Performing
Reference Asset); or (ii) if in respect of one or more Basket Component the Final Reference
Asset Value(k) is not [if “Excess” applies][greater than][if *“Excess/Equal”
applies][greater than or equal to] the Redemption Barrier(knock-in)(k), the product of: (a)
the Calculation Amount; (b) the CA Factor; and (c) the sum of 100% and the
Performance(Worst Performing Reference Asset).]

A Redemption Barrier Event will occur in respect of any Basket Component if the
Calculation Agent determines that on any Redemption Barrier Event Determination Day
the value of such Basket Component at the Specified Time is [if “Less” applies][less
than][if “Less/Equal’ applies][less than or equal to] the Redemption Barrier(knock-in)(K).
A Redemption Barrier Event Determination Day will be each day specified below as a
Redemption Barrier Event Determination Day. The Redemption Barrier(knock-in)(k)
represents, in respect of a Basket Component, the product of (i) the Redemption
Barrier(knock-in) Percentage and (ii) the Initial Reference Asset Value(k).

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the notes are issued in unitised form][one].

Performance(Worst Performing Reference Asset) represents, in respect of the Basket, the
Performance(k) of the Basket Component that gives the lowest value for Performance(k)
of all the Basket Components of such Basket.

Performance(k) will be calculated as the quotient of; (i) (a) [if “Asian-out” does not
apply][the Final Reference Asset Value(k)][if “Asian-out’ applies][the Average Reference
Asset Value(k)] less (b) the Strike Value(k); and (ii) the Initial Reference Asset Value(k),
as multiplied by 100%.

[If “Asian-out” does not apply][The Final Reference Asset Value(k) represents, in respect
of a Basket Component, the value of such Basket Component at the Valuation Time on the
Valuation Date, as determined by the Calculation Agent.]J[If ““Asian-out” applies][The
Average Reference Asset Value(k) represents, in respect of a Basket Component, the
arithmetic mean of the value of such Basket Component at the Valuation Time in respect
of each Asian-out Averaging Date and will be calculated as the product of: (i) the quotient
of (a) one and (b) the total number of Asian-out Averaging Dates; and (ii) the sum of the
value of such Basket Component at the Valuation Time on each Asian-out Averaging Date,
as determined by the Calculation Agent.]

The Strike Value(k) represents the product of: (i) the Strike Value Percentage; and (ii) the
Initial Reference Asset Value(k). The Initial Reference Asset Value(k) represents, in respect
of a Basket Component, the value of such Basket Component at the Valuation Time on the
Strike Date.]
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The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of each Basket Component on the relevant date (subject to adjustment

for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on the relevant
date][if “Valuation Time Only”” applies][the Valuation Time].

[The Strike Value Percentage[, Weighting(k)][, Valuation Date], Strike Date[, Asian-out
Averaging Date(s)], Cap, Bonus, [Redemption Barrier Event Determination Day(s)][

Redemption Barrier Observation Period],

[Basket Redemption Barrier(knock-in)

Percentage][Redemption Barrier(knock-in)(k) Percentage] and Participation are specified

in the table below:]

Strike Value
Percentage

[Valuation Date]

Strike Date

Averaging Date(s)]

[Asian-out

[insert percentage]

[insert date]

[insert date]

[insert date(s)]

[Weighting(k)]

Basket Component]

[insert weighting of each

Cap

[insert percentage]

Bonus

[insert percentage]

[Redemption [Redemption [Basket [Redemption

Barrier Event Barrier Redemption Barrier(knock-

Determination Observation Barrier(knock-in) in)(k)

Day(s)] Period] Percentage] Percentage]

[insert day(s)] [insert period] [insert percentage] [insert
percentage]

Participation
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[insert percentage]

[If the type of redemption is Express Redemption and the Notes are Single Reference Asset
Linked Notes, the following will be applicable:]

[Express Redemption

The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred or if an Upper Barrier Event has occurred, the
product of: (a) the Calculation Amount; (b) the CA Factor; and (c) 100%; or (ii) if no Upper
Barrier Event has occurred and if a Redemption Barrier Event has occurred: (a) if the Final
Reference Asset Value is [if “Excess” applies][greater than][if ““Excess/Equal”
applies][greater than or equal to] the Strike Value, the product of: (1) the Calculation
Amount; (2) the CA Factor; and (3) 100%; or (b) if the Final Reference Asset Value is not
[if “Excess™ applies][greater than][if “Excess/Equal” applies][greater than or equal to]
the Strike Value, [the product of: (1) the Calculation Amount; (2) the CA Factor; and (3)
the sum of (1) 100% and (I1) the product of the Leverage Put and the Performance].

A Redemption Barrier Event will occur if the Calculation Agent determines that on any
Redemption Barrier Event Determination Day the value of the Reference Asset at the
Specified Time is [if “Less” applies][less than][if “Less/Equal’ applies][less than or equal
to] the Redemption Barrier(knock-in). A Redemption Barrier Event Determination Day
will be [if “Final Monitoring” applies][each day specified below as a Redemption Barrier
Event Determination Day][if “Continuous Monitoring™ applies][each day during the
Redemption Barrier Observation Period]. The Redemption Barrier(knock-in) represents
the product of (i) the Redemption Barrier(knock-in) Percentage and (ii) the Initial
Reference Asset Value.

An Upper Barrier Event will occur if the Calculation Agent determines that on any Upper
Barrier Event Determination Day the value of the Reference Asset at the Specified Time is
[if “Excess™ applies][greater than] [if “Excess/Equal’ applies][greater than or equal to]
the Upper Barrier. An Upper Barrier Event Determination Day will be [if “Final
Monitoring” applies][each day specified below as an Upper Barrier Event Determination
Day][if “Continuous Monitoring” applies][each day during the Upper Barrier Observation
Period]. The Upper Barrier represents the product of (i) the Upper Barrier Percentage and
(ii) the Initial Reference Asset Value.

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the Notes are issued in unitised form][one].

[The Performance will be calculated as the quotient of: (i) (a) the Final Reference Asset
Value less (b) the Strike Value; and (ii) the Initial Reference Asset Value, as multiplied by
100%. The Final Reference Asset Value represents the value of the Reference Asset at the
Valuation Time on the Valuation Date, as determined by the Calculation Agent. The Initial
Reference Asset Value represents [if “Asian-in”” and ““Lookback-in"" do not apply][the
value of the Reference Asset at the Valuation Time on the Strike Date.][if ““Asian-in
applies][the arithmetic mean of the value of the Reference Asset at the Valuation Time in
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respect of each Asian-in Averaging Date and will be calculated as the product of: (i) the
quotient of (a) one and (b) the total number of Asian-in Averaging Dates; and (ii) the sum
of the value of the Reference Asset at the Valuation Time on each Asian-in Averaging
Date, as determined by the Calculation Agent.]

The Strike Value represents the product of: (i) the Strike Value Percentage; and (ii) the
Initial Reference Asset Value.

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of the Reference Asset on the relevant date (subject to adjustment for
early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on the relevant
date][if “Valuation Time Only”” applies][the Valuation Time].

[The Strike Value Percentage[, Valuation Date], Strike Date[, Asian-in Averaging
Date(s)], [, Leverage Put][, Redemption Barrier Event Determination Day(s)][,
Redemption Barrier Observation Period], Redemption Barrier(knock-in) Percentage,
[Upper Barrier Event Determination Days(s)] [Upper Barrier Observation Period] and
Upper Barrier Percentage are specified in the table below:]

Strike Value [Valuation Strike Date [Asian-in
Percentage Date] Averaging

Date(s)]
[insert [insert date] [insert date] [insert date(s)]
percentage]

Leverage Put

[insert percentage]

[Redemption [Redemption Redemption
Barrier Event Barrier Observation Barrier(knock-in)
Determination Period] Percentage
Day(s)]

[insert day(s)] [insert date(s)] [insert percentage]

[Upper Barrier [Upper Barrier Upper Barrier
Event Observation Period] Percentage
Determination

Day(s)]

[insert day(s)] [insert date(s)] [insert percentage]

[If the type of redemption is Express Redemption and the Notes are Basket Linked Notes,
the following will be applicable:]
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[Express Redemption

[If “Worst Of” does not apply:]

[The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred in respect of the Basket or if an Upper Barrier
Event has occurred in respect of the Basket, the product of: (a) the Calculation Amount;
(b) the CA Factor; and (c) 100%; or (ii) if no Upper Barrier Event has occurred in respect
of the Basket and if a Redemption Barrier Event has occurred in respect of the Basket: (a)
if the Basket Final Value is [if “Excess” applies][greater than][if “Excess/Equal”
applies][greater than or equal to] the Basket Strike Value, the product of: (1) the
Calculation Amount; (2) the CA Factor; and (3) 100%; or (b) if the Basket Final Value is
not [if “Excess™ applies][greater than][if ““Excess/Equal’ applies][greater than or equal
to] the Basket Strike Value, the product of: (1) the Calculation Amount; (2) the CA Factor;
and (3) the sum of (I) 100% and (II) the product of the Leverage Put and the Basket
Performance.

A Redemption Barrier Event will occur in respect of the Basket if the Calculation Agent
determines that, on any Redemption Barrier Event Determination Day, the Basket Value(t)
is [if “Less™ applies][less than][if “Less/Equal’ applies][less than or equal to] the Basket
Redemption Barrier(knock-in). A Redemption Barrier Event Determination Day will be [if
“Final Monitoring™ applies][each day specified below as a Redemption Barrier Event
Determination Day][if ““Continuous Monitoring” applies][each day during the
Redemption Barrier Observation Period]. The Basket Value(t) represents the sum of the
quotient of (i) the value of each Basket Component on such Redemption Barrier Event
Determination Day at the Specified Time, as determined by the Calculation Agent, and (b)
the Initial Reference Asset Value(k) in respect of such Basket Component, multiplied by
its Weighting(k). The Basket Redemption Barrier(knock-in) represents the product of (i)
the Basket Redemption Barrier(knock-in) Percentage and (ii) the Basket Initial Value.

An Upper Barrier Event will occur in respect of the Basket if the Calculation Agent
determines that, on any Upper Barrier Event Determination Day, the Basket Value(t) is [if
“Excess” applies][greater than] [if “Excess/Equal” applies][greater than or equal to] the
Basket Upper Barrier. An Upper Barrier Event Determination Day will be [if “Final
Monitoring™ applies][each day specified below as an Upper Barrier Event Determination
Day][if “Continuous Monitoring” applies] [each day during the Upper Barrier Observation
Period]. The Basket Value(t) represents the sum of the quotient of (i) the value of each
Basket Component on such Upper Barrier Event Determination Day at the Specified Time,
as determined by the Calculation Agent, and (b) the Initial Reference Asset Value(k) in
respect of such Basket Component, multiplied by its Weighting(k). The Basket Upper
Barrier represents the product of (i) the Basket Upper Barrier Percentage and (ii) the Basket
Initial Value.

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the notes are issued in unitised form][one].

The Basket Performance will be calculated as the quotient of: (i) (a) the Basket Final Value
less (b) the Basket Strike Value; and (ii) the Basket Initial VValue, as multiplied by 100%.
The Basket Final Value represents the sum of the quotient of: (i) the Final Reference Asset
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Value(k) in respect of each Basket Component, and (ii) the Initial Reference Asset
Value(k) in respect of such Basket Component, multiplied by its Weighting(k). The Final
Reference Asset Value(k) represents, in respect of each Basket Component, the value of
such Basket Component at the Valuation Time on the Valuation Date, as determined by
the Calculation Agent. The Initial Reference Asset Value(k) represents, in respect of a
Basket Component, [if “Asian-in” in respect of the Initial Reference Asset Value(k) and
“Lookback-in”" do not apply][the value of such Basket Component at the Valuation Time
on the Strike Date.]J[If “Asian-in” in respect of the Initial Reference Asset Value(k)
applies][the arithmetic mean of the value of such Basket Component at the Valuation Time
in respect of each Asian-in Averaging Date and will be calculated as the product of: (i) the
quotient of (a) one and (b) the total number of Asian-in Averaging Dates; and (ii) the sum
of the value of such Basket Component at the VValuation Time on each Asian-in Averaging
Date, as determined by the Calculation Agent.] Weighting(k) represents, in respect of each
Basket Component, the weight specified in the table below as the weighting in respect of
such Basket Component. The Basket Strike Value represents the product of: (i) the Strike
Value Percentage; and (ii) the Basket Initial Value. The Basket Initial VValue represents [if
“Asian-in” in respect of the Basket Initial Value and ““Lookback-in”* do not apply][will be
one][if “Asian-in" in respect of the Basket Initial Value applies][represents the arithmetic
mean of the Basket Value(t) in respect of each Asian-in Averaging Date and will be
calculated as the product of: (i) the quotient of (a) one and (b) the total number of Asian-
in Averaging Dates; and (ii) the sum of the value of the Basket Value(t) on each Asian-in
Averaging Date, as determined by the Calculation Agent.]]

[If “Worst Of” applies:]

[The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred in respect of each and every Basket Component
or in respect of one or more Basket Component an Upper Barrier Event has occurred, the
product of: (a) the Calculation Amount; (b) the CA Factor; and (c) 100%; or (ii) if in respect
of each and every Basket Component no Upper Barrier Event has occurred and if a
Redemption Barrier Event has occurred in respect of one or more Basket Component; (a)
if, in respect of each and every Basket Component, the Final Reference Asset Value(k) is
[if “Excess™ applies][greater than][if ““Excess/Equal’” applies][greater than or equal to]
the Strike Value(k), the product of: (1) the Calculation Amount; (2) the CA Factor; and (3)
100%; or (a) if, in respect of one or more Basket Component the Final Reference Asset
Value(k) is not [if “Excess” applies] [greater than][if “Excess/Equal’ applies][greater than
or equal to] the Strike Value(k), [the product of: (1) the Calculation Amount; (2) the CA
Factor; and (3) the sum of (I) 100% and (11) the product of the Leverage Put and the
Performance(Worst Performing Reference Asset)]

A Redemption Barrier Event will occur in respect of any Basket Component if the
Calculation Agent determines that on any Redemption Barrier Event Determination Day
the value of such Basket Component at the Specified Time is [if “Less” applies][less
than][if “Less/Equal’ applies][less than or equal to] the Redemption Barrier(knock-in)(k).
A Redemption Barrier Event Determination Day will be [if “Final Monitoring™
applies][each day specified below as a Redemption Barrier Event Determination Day][if
“Continuous Monitoring™ applies][each day during the Redemption Barrier Observation
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Period]. The Redemption Barrier(knock-in)(k) represents the product of (i) the
Redemption Barrier(knock-in)(k) Percentage and (ii) the Initial Reference Asset Value(k).

An Upper Barrier Event will occur in respect of any Basket Component if the Calculation
Agent determines that on any Upper Barrier Event Determination Day the value of such
Basket Component at the Specified Time is [if “Excess” applies][greater than] [if
“Excess/Equal’” applies][greater than or equal to] the Upper Barrier(k). An Upper Barrier
Event Determination Day will be [if “Final Monitoring” applies][each day specified
below as an Upper Barrier Event Determination Day][if “Continuous Monitoring”
applies][each day during the Upper Barrier Observation Period]. The Upper Barrier(k)
represents the product of (i) the Upper Barrier Percentage and (ii) the Initial Reference
Asset Value(k).

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the notes are issued in unitised form][one].

[The Performance(Worst Performing Reference Asset) represents, in respect of the Basket,
the Performance(k) of the Basket Component that gives the lowest value for
Performance(k) of all the Basket Components of such Basket. Performance(k) will be
calculated as the quotient of: (i) (2) the Final Reference Asset Value(k) less (b) the Strike
Value(k); and (ii) the Initial Reference Asset Value(k), as multiplied by 100%. The Final
Reference Asset Value(k) represents, in respect of a Basket Component, the value of such
Basket Component at the Valuation Time on the Valuation Date, as determined by the
Calculation Agent.]

The Strike Value(k) represents the product of: (i) the Strike Value Percentage; and (ii) the
Initial Reference Asset Value(k). The Initial Reference Asset Value(k) represents, in
respect of a Basket Component, [if “Asian-in" in respect of the Initial Reference Asset
Value(k) and “Lookback-in" do not apply][the value of such Basket Component at the
Valuation Time on the Strike Date.][If “Asian-in” in respect of the Initial Reference Asset
Value(k) applies][the arithmetic mean of the value of such Basket Component at the
Valuation Time in respect of each Asian-in Averaging Date and will be calculated as the
product of: (i) the quotient of (a) one and (b) the total number of Asian-in Averaging Dates;
and (ii) the sum of the value of such Basket Component at the Valuation Time on each
Asian-in Averaging Date, as determined by the Calculation Agent.]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of each Basket Component on the relevant date (subject to adjustment
for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on the relevant
date][if “Valuation Time Only”” applies][the Valuation Time].

[The Strike Value Percentage[, Valuation Date], Strike Date[, Asian-in Averaging Date(s)]
[,Weighting(K)], [, Leverage Put][, Redemption Barrier Event Determination Day(s)][,
Redemption  Barrier ~ Observation  Period], [Redemption  Barrier(knock-in)
Percentage][Basket Redemption Barrier(knock-in) Percentage][Redemption
Barrier(knock-in)(k) Percentage], [Upper Barrier Event Determination Days(s)] [Upper
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Barrier Observation Period] and [Basket] Upper Barrier Percentage are specified in the
table below:]

Strike Value [Valuation Date] | Strike Date [Asian-in
Percentage Averaging Date(s)]
[insert percentage] | [insert date] [insert date] [insert date(s)]
[Weighting(k)]

[insert weighting of each
Basket Component]

Leverage Put

[insert percentage]

[Redemption Barrier [Redemption Barrier [Redemption
Event Determination Observation Period] Barrier(knock-in)
Day(s)] Percentage]
[insert day(s)] [insert date(s)] [insert percentage]
[Basket Redemption [Redemption

Barrier(knock-in) Barrier(knock-in)(k)]

Percentage]

[insert percentage] [insert percentage]

[If the type of redemption is Outperformance Redemption and the Notes are Single
Reference Asset Linked Notes, the following will be applicable:]

[Outperformance Redemption

The Final Redemption Amount applicable to each Note will be calculated as: (i) if the Final
Reference Asset Value is [if Excess applies][greater than][if Excess/Equal applies][greater
than or equal to] the Strike Value, the product of: (a) the Calculation Amount; (b) the CA
Factor; [and] (c) the sum of (1) 100% and (2) the product of the Participation and the
Performance(1)[; and [if Flexo applies] (d) the Performance XRate]; or (ii) if the Final
Reference Asset Value is not [if Excess applies][greater than][if Excess/Equal
applies][greater than or equal to] the Strike Value, the product of: (a) the Calculation
Amount; (b) the CA Factor; and (c) the sum of 100% and the Performance(2).
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The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the Notes are issued in unitised form][one].

The Performance(1) will be calculated as the quotient of: (i) (a) [if “Asian-out” and
“Lookback-out” do not apply][the Final Reference Asset Value][if “Asian-out”
applies][the Average Reference Asset Value][if ‘““Lookback-out™ applies][the Max
Reference Asset Value] less (b) the Strike Value(1); and (ii) the Initial Reference Asset
Value, as multiplied by 100%.

The Performance(2) will be calculated as the quotient of: (i) (a) [if “Asian-out” and
“Lookback-out” do not apply][the Final Reference Asset Value][if “Asian-out”
applies][the Average Reference Asset Value][if ““Lookback-out™ applies][the Max
Reference Asset Value] less (b) the Strike Value(2); and (ii) the Initial Reference Asset
Value, as multiplied by 100%.

[If “Asian-out” and ““Lookback-out™ do not apply][The Final Reference Asset Value
represents the value of the Reference Asset at the Valuation Time on the Valuation Date,
as determined by the Calculation Agent.][If “Asian-out™ applies][The Average Reference
Asset Value represents the arithmetic mean of the value of the Reference Asset at the
Valuation Time in respect of each Asian-out Averaging Date and will be calculated as the
product of: (i) the quotient of (a) one and (b) the total number of Asian-out Averaging
Dates; and (ii) the sum of the value of the Reference Asset at the Valuation Time on each
Asian-out Averaging Date, as determined by the Calculation Agent.][If “Lookback-out™
applies][The Max Reference Asset Value represents the highest of the values of the
Reference Asset at the Valuation Time on the Lookback-out Observation Dates.]

The Strike Value(1) represents the product of: (i) the Strike VValue Percentage(1); and (ii)
the Initial Reference Asset Value. The Initial Reference Asset VValue represents [if ““Asian-
in” and ““Lookback-in"" do not apply][the value of the Reference Asset at the Valuation
Time on the Strike Date.][if “Asian-in”’ applies][the arithmetic mean of the value of the
Reference Asset at the Valuation Time in respect of each Asian-in Averaging Date and
will be calculated as the product of: (i) the quotient of (a) one and (b) the total number of
Asian-in Averaging Dates; and (ii) the sum of the value of the Reference Asset at the
Valuation Time on each Asian-in Averaging Date, as determined by the Calculation
Agent.][If “Lookback-in"" applies][the higher of: (i) the lowest of the values of the
Reference Asset at the Valuation Time on the Lookback-in Observation Dates; and (ii) a
value equal to the product of (a) the Lookback-in Floor Percentage and (b) the value of the
Reference Asset at the Valuation Time on the Strike Date, as determined by the Calculation
Agent.

The Strike Value(2) represents the product of: (i) the Strike Value Percentage(2); and (ii)
the Initial Reference Asset Value.]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of the Reference Asset on the relevant date (subject to adjustment for
early closing).

[If “Flexo” applies:]
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[The Performance XRate is calculated as the quotient of: (i) the Final XRate; and (ii) the
Initial XRate.

The Final XRate represents the currency exchange rate, calculated as the quotient of
Currency A Fixing (VD) and Currency B Fixing (VD) and (rounded if necessary to the
fourth decimal place, with 0.00005 being rounded upwards).

Currency A Fixing (VD) [if Currency A Fixing (VD) is not specified as
“None’”][represents, in respect of a Currency A Fixing (VD) Date, the daily Flexo
Currency A fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency A Fixing (VD) Date][if Currency A Fixing (VD) is specified as
“None’”][will be one]. Currency B Fixing (VD) [if Currency B Fixing (VD) is not specified
as “None”][represents, in respect of a Currency B Fixing (VD) Date, the daily Flexo
Currency B fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (VD) Date][if Currency B Fixing (VD) is specified as
“None’”][will be one].

The Initial XRate represents the currency exchange rate, calculated as the quotient of
Currency A Fixing (SD) and Currency B Fixing (SD) and (rounded if necessary to the
fourth decimal place, with 0.00005 being rounded upwards).

Currency A Fixing (SD) [if Currency A Fixing (SD) is not specified as
“None’"][represents, in respect of a Currency A Fixing (SD) Date, the daily Flexo
Currency A fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency A Fixing (SD) Date][if Currency A Fixing (SD) is specified as
“None’”][will be one]. Currency B Fixing (SD) [if Currency B Fixing (SD) is not specified
as “None’"][represents, in respect of a Currency B Fixing (SD) Date, the daily Flexo
Currency B fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (SD) Date][if Currency B Fixing (SD) is specified as
“None’”][will be one].]

[The Participation, Strike Value Percentage(1), Strike Value Percentage(2), [, Valuation
Date][, Asian-out Averaging Date(s)][, Lookback-out Observation Date(s)][,][ and][ Strike
Date][Asian-in  Averaging Date(s)][, Lookback-in Observation Date(s)][,][ and]
Lookback-in Floor Percentage][, Currency A Fixing (VD) Date, Currency B (VD) Fixing
Date, Currency A Fixing (SD) Date and Currency B Fixing (SD) Date] are specified in the
table below:]

Participation

[insert percentage]

Strike Value Strike Value

Percentage(1) Percentage(2)

[insert percentage] [insert percentage]

[Valuation [Asian-out [Lookback-out

Date] Averaging Observation
Date(s)] Date(s)]
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[insert date]

[insert date(s)]

[insert date(s)]

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor
Date(s)] Date(s)] Percentage]
[insert date] [insert date(s)] | [insert date(s)] | [insert
percentage]
[Currency A [Currency B [Currency A [Currency B

Fixing (VD) Date]

Fixing (VD) Date]

Fixing (SD) Date]

Fixing (SD) Date]

[insert date]

[insert date]

[insert date]

[insert date]

[If the type of redemption is Outperformance Redemption and the Notes are Basket Linked
Notes, the following will be applicable:]

[Outperformance Redemption

The Final Redemption Amount applicable to each Note will be calculated as: (i) if the
Basket Final Value is [if Excess applies][greater than][if Excess/Equal applies][greater
than or equal to] the Basket Strike Value, the product of: (a) the Calculation Amount; (b)
the CA Factor; [and] (c) the sum of (1) 100% and (2) the product of the Participation and
the Basket Performance(1)[; and [if Flexo applies] (d) the Performance XRate]; or (ii) if
the Basket Final Value is not [if Excess applies][greater than][if Excess/Equal
applies][greater than or equal to] the Basket Strike Value, the product of: (a) the
Calculation Amount; (b) the CA Factor; and (c) the sum of 100% and the Basket
Performance(2).

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the notes are issued in unitised form][one].

The Basket Performance(1) will be calculated as the quotient of: (i) (a) [if “Asian-out”
and ““Lookback-out” do not apply][the Basket Final Value][if “Asian-out” applies][the
Average Basket Performance][if “Lookback-out™ applies][the Max Basket Performance]
less (b) the Basket Strike Value(1); and (ii) the Basket Initial Value, as multiplied by 100%.

The Basket Performance(2) will be calculated as the quotient of: (i) (a) [if “Asian-out”
and ““Lookback-out” do not apply][the Basket Final Value][if ““Asian-out” applies][the
Average Basket Performance][if “Lookback-out” applies][the Max Basket Performance]
less (b) the Basket Strike Value(2); and (ii) the Basket Initial Value, as multiplied by 100%.

[If “Asian-out” and ““Lookback-out™ do not apply][The Basket Final Value represents the
sum of the quotient of: (i) the Final Reference Asset Value(k) in respect of each Basket
Component, and (ii) the Initial Reference Asset Value(k) in respect of such Basket
Component, multiplied by its Weighting(k). The Final Reference Asset Value(k)
represents, in respect of each Basket Component, the value of such Basket Component at
the Valuation Time on the Valuation Date, as determined by the Calculation Agent.
Weighting(k) represents, in respect of each Basket Component, the weight specified in the
table below as the weighting in respect of such Basket Component.]
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[If “Asian-out™ applies][The Average Basket Performance represents the arithmetic mean
of the Basket Value(t) in respect of each Asian-out Averaging Date and will be calculated
as the product of: (i) the quotient of (a) one and (b) the total number of Asian-out Averaging
Dates; and (ii) the sum of the value of the Basket Value(t) on each Asian-out Averaging
Date. The Basket Value(t), in respect of each Asian-out Averaging Date, represents the
sum of the quotient of (i) the value of each Basket Component on such Asian-out
Averaging Date at the Specified Time, as determined by the Calculation Agent, and (ii)
the Initial Reference Asset Value(k) in respect of such Basket Component, multiplied by
its Weighting(k). Weighting(k) represents, in respect of each Basket Component, the
weight specified in the table below as the weighting in respect of such Basket Component.]

[if “Lookback-out™ applies][The Max Basket Performance represents the highest of the
Basket Values on the Lookback-out Observation Dates. The Basket Value(t), in respect of
each Lookback-out Observation Date, represents the sum of the quotient of (i) the value of
each Basket Component on such Lookback-out Observation Date at the Specified Time,
as determined by the Calculation Agent, and (ii) the Initial Reference Asset Value(k) in
respect of such Basket Component, multiplied by its Weighting(k). Weighting(k)
represents, in respect of each Basket Component, the weight specified in the table below
as the weighting in respect of such Basket Component.]

The Basket Strike Value(1) represents the product of: (i) the Strike Value Percentage(1);
and (ii) the Basket Initial Value. The Basket Initial Value [if “Asian-in" in respect of the
Initial Reference Asset Value(k) and ““Lookback-in” do not apply][will be one.][if ““Asian-
in” in respect of the Initial Reference Asset Value(k) applies][represents the arithmetic
mean of the Basket Value(t) in respect of each Asian-in Averaging Date and will be
calculated as the product of: (i) the quotient of (a) one and (b) the total number of Asian-
in Averaging Dates; and (ii) the sum of the value of the Basket Value(t) on each Asian-in
Averaging Date, as determined by the Calculation Agent][If “Lookback-in"
applies][represents the higher of: (i) the lowest Basket Value(t) in respect of all Lookback-
in Observation Date; and (ii) a value equal to the product of (a) the Lookback-in Floor
Percentage and (b) the Basket Value(t) at the Valuation Time on the Strike Date, as
determined by the Calculation Agent.] [The Basket Value(t) represents the sum of the
quotient of (i) the value of each Basket Component on the relevant [if “Asian-in
applies][Asian-in Averaging Date][if “Lookback-in" applies][Lookback-in Observation
Date] at the Specified Time, as determined by the Calculation Agent, and (ii) the Initial
Reference Asset Value(k) in respect of such Basket Component, multiplied by its
Weighting(k).

The Basket Strike Value(2) represents the product of: (i) the Strike Value Percentage(2);
and (ii) the Basket Initial Value.]

[The Initial Reference Asset Value(k) represents, in respect of a Basket Component, [if
“Asian-in” in respect of the Initial Reference Asset Value(k) and ““Lookback-in" do not
apply][the value of such Basket Component at the Valuation Time on the Strike Date.][If
“Asian-in” in respect of the Initial Reference Asset Value(k) applies][the arithmetic mean
of the value of such Basket Component at the Valuation Time in respect of each Asian-in
Averaging Date and will be calculated as the product of: (i) the quotient of (a) one and (b)
the total number of Asian-in Averaging Dates; and (ii) the sum of the value of such Basket
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Component at the Valuation Time on each Asian-in Averaging Date, as determined by the
Calculation Agent.][If “Lookback-in"" applies][the higher of: (i) the lowest of the values
of such Basket Component at the Valuation Time on the Lookback-in Observation Dates;
and (ii) a value equal to the product of (a) the Lookback-in Floor Percentage and (b) the
value of such Basket Component at the Valuation Time on the Strike Date, as determined
by the Calculation Agent.]]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of each Basket Component on the relevant date (subject to adjustment
for early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on the relevant
date][if “Valuation Time Only”” applies][the Valuation Time].

[If “Flexo” applies:]

[The Performance XRate is calculated as the quotient of: (i) the Final XRate; and (ii) the
Initial XRate.

The Final XRate represents the currency exchange rate, calculated as the quotient of
Currency A Fixing (VD) and Currency B Fixing (VD) and (rounded if necessary to the
fourth decimal place, with 0.00005 being rounded upwards).

Currency A Fixing (VD) [if Currency A Fixing (VD) is not specified as
“None’”][represents, in respect of a Currency A Fixing (VD) Date, the daily Flexo
Currency A fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency A Fixing (VD) Date][if Currency A Fixing (VD) is specified as
“None’”][will be one]. Currency B Fixing (VD) [if Currency B Fixing (VD) is not specified
as “None”][represents, in respect of a Currency B Fixing (VD) Date, the daily Flexo
Currency B fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (VD) Date][if Currency B Fixing (VD) is specified as
“None’”][will be one].

The Initial XRate represents the currency exchange rate, calculated as the quotient of
Currency A Fixing (SD) and Currency B Fixing (SD) and (rounded if necessary to the
fourth decimal place, with 0.00005 being rounded upwards).]

Currency A Fixing (SD) [if Currency A Fixing (SD) is not specified as ““None’’][represents,
in respect of a Currency A Fixing (SD) Date, the daily Flexo Currency A fixing published
on Reuters screen page ECB37 (or any successor display page) on such Currency A Fixing
(SD) Date][if Currency A Fixing (SD) is specified as “None””][will be one]. Currency B
Fixing (SD) [if Currency B Fixing (SD) is not specified as “None’”][represents, in respect
of a Currency B Fixing (SD) Date, the daily Flexo Currency B fixing published on Reuters
screen page ECB37 (or any successor display page) on such Currency B Fixing (SD)
Date][if Currency B Fixing (SD) is specified as ““None’][will be one].]

[The Participation, Strike Value Percentage(1), Strike Value Percentage(2), [,
Weighting(k)][, Valuation Date][, Asian-out Averaging Date(s)][, Lookback-out
Observation Date(s)][, Strike Date][, Asian-in Averaging Date(s)][, Lookback-in
Observation Date(s)][,][ and] Lookback-in Floor Percentage][, Currency A Fixing (VD)
Date, Currency B (VD) Fixing Date, Currency A Fixing (SD) Date and Currency B Fixing
(SD) Date] are specified in the table below:]
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Participation

Strike Value
Percentage

[insert percentage]

[insert percent

age]

Strike Value
Percentage(1)

Strike Value
Percentage(2)

[insert percentage]

[insert percentage]

Weighting(k)

[insert weighting of
each Basket
Component]

[Valuation Date]

[Asian-out
Averaging Date(s)]

[Lookback-out
Observation
Date(s)]

[insert date]

[insert date(s)]

[insert date(s)]

[Strike Date]

[Asian-in
Averaging
Date(s)]

[Lookback-in
Observation
Date(s)]

[Lookback-in
Floor Percentage]

[insert date]

[insert date(s)]

[insert date(s)]

[insert percentage]

[Currency A
Fixing (VD) Date]

[Currency B
Fixing (VD) Date]

[Currency A
Fixing (SD) Date]

[Currency B
Fixing (SD) Date]

[insert date]

[insert date]

[insert date]

[insert date]

[If the type of redemption is Bonus Redemption and the Notes are Single Reference Asset
Linked Notes, the following will be applicable:]

[Bonus Redemption

The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred, the product of: (a) the Calculation Amount; (b)
the CA Factor; and (c) the sum of (1) 100% and (2) the higher of (I) the Bonus and (I1) the
Performance(1); or (ii) if a Redemption Barrier Event has occurred: (a) if the Final
Reference Asset Value is [if “Excess” applies][greater than][if ‘““Excess/Equal”
applies][greater than or equal to] the Strike Value, the product of: (1) the Calculation
Amount; (2) the CA Factor; and (3) the sum of 100% and the Performance(1); or (b) if the
Final Reference Asset Value is not [if “Excess™ applies][greater than][if ““Excess/Equal”
applies][greater than or equal to] the Strike Value, the product of: (1) the Calculation
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Amount; (2) the CA Factor; and (3) the sum of (I) 100% and (1) the product of the
Leverage Put and the Performance(2).

A Redemption Barrier Event will occur if the Calculation Agent determines that on any
Redemption Barrier Event Determination Day the value of the Reference Asset at the
Specified Time is [if “Less™ applies][less than][if “Less/Equal’ applies][less than or equal
to] the Redemption Barrier(knock-in). A Redemption Barrier Event Determination Day
will be [if Final Monitoring applies][each day specified below as a Redemption Barrier
Event Determination Day][if Continuous Monitoring applies][each day during the
Redemption Barrier Observation Period]. The Redemption Barrier(knock-in) represents
the product of (i) the Redemption Barrier(knock-in) Percentage and (ii) the Initial
Reference Asset Value.

The Initial Reference Asset Value represents [if “Asian-in”” and ““Lookback-in"’ do not
apply][the value of the Reference Asset at the Valuation Time on the Strike Date.][if
“Asian-in” applies][the arithmetic mean of the value of the Reference Asset at the
Valuation Time in respect of each Asian-in Averaging Date and will be calculated as the
product of: (i) the quotient of (a) one and (b) the total number of Asian-in Averaging Dates;
and (ii) the sum of the value of the Reference Asset at the Valuation Time on each Asian-
in Averaging Date, as determined by the Calculation Agent.][If “Lookback-in”
applies][the higher of: (i) the lowest of the values of the Reference Asset at the Valuation
Time on the Lookback-in Observation Dates; and (ii) a value equal to the product of (a)
the Lookback-in Floor Percentage and (b) the value of the Reference Asset at the Valuation
Time on the Strike Date, as determined by the Calculation Agent.]

The Final Reference Asset Value represents the value of the Reference Asset at the
Valuation Time on the Valuation Date, as determined by the Calculation Agent.

The Strike Value represents the product of: (i) the Strike Value Percentage; and (ii) the
Initial Reference Asset Value.

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the Notes are issued in unitised form][one].

The Performance(1) will be calculated as the quotient of: (i) (a) [if “Asian-out” and
“Lookback-out” do not apply][the Final Reference Asset Value][if “Asian-out”
applies][the Average Reference Asset Value][if ““Lookback-out applies][the Max
Reference Asset Value] less (b) the Strike Value(1); and (ii) the Initial Reference Asset
Value, as multiplied by 100%.

The Performance(2) will be calculated as the quotient of: (i) (a) [if “Asian-out” and
“Lookback-out” do not apply][the Final Reference Asset Value][if “Asian-out”
applies][the Average Reference Asset Value][if “Lookback-out” applies][the Max
Reference Asset Value] less (b) the Strike Value(2); and (ii) the Initial Reference Asset
Value, as multiplied by 100%.

The Strike Value(1) represents the product of: (i) the Strike Value Percentage(1); and (ii)
the Initial Reference Asset Value.

The Strike Value(2) represents the product of: (i) the Strike Value Percentage(2); and (ii)
the Initial Reference Asset Value.
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[If “Asian-out” and ““Lookback-out™ do not apply][The Final Reference Asset Value
represents the value of the Reference Asset at the Valuation Time on the Valuation Date,
as determined by the Calculation Agent.][If “Asian-out™ applies][The Average Reference
Asset Value represents the arithmetic mean of the value of the Reference Asset at the
Valuation Time in respect of each Asian-out Averaging Date and will be calculated as the
product of: (i) the quotient of (a) one and (b) the total number of Asian-out Averaging
Dates; and (ii) the sum of the value of the Reference Asset at the Valuation Time on each
Asian-out Averaging Date, as determined by the Calculation Agent.][If “Lookback-out™
applies][The Max Reference Asset Value represents the highest of the values of the
Reference Asset at the Valuation Time on the Lookback-out Observation Dates.]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of the Reference Asset on the relevant date (subject to adjustment for
early closing).

The Specified Time will be [if “Constant Monitoring” applies][any time on the relevant
date][if “Valuation Time Only”” applies][the Valuation Time].

[The Strike Value Percentage, Strike Value Percentage(1), Strike Value Percentage(2), [,
Valuation Date][, Asian-out Averaging Date(s)][, Lookback-out Observation Date(s)][,]1[
and][ Strike Date][ Asian-in Averaging Date(s)][, Lookback-in Observation Date(s)]],
Lookback-in Floor Percentage][, Leverage Put][, Redemption Barrier Event Determination
Day(s)][, Redemption Barrier Observation Period] and Redemption Barrier(knock-in)
Percentage are specified in the table below:]

Strike Value Strike Value Strike Value
Percentage Percentage(1) Percentage(2)
[insert percentage] [insert percentage] [insert percentage]

[Leverage Put]

[insert percentage]

[Valuation Date] [Asian-out Averaging [Lookback-out
Date(s)] Observation Date(s)]
[insert date] [insert date(s)] [insert date(s)]
[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor Percentage]
Date(s)] Date(s)]
[insert date] [insert date(s)] [insert date(s)] [insert percentage]
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[Redemption Barrier
Event Determination

Day(s)]

[Redemption Barrier
Observation Period]

Redemption
Barrier(knock-in)
Percentage

[insert day(s)]

[insert date(s)]

[insert percentage]

[If the type of redemption is Bonus Redemption and the Notes are Basket Linked Notes, the
following will be applicable:]

[Bonus Redemption

[If “Upside Redemption” is “Basket Value basis™” and “Downside Redemption” is “Worst
of basis™:]

[The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred in respect of each and every Basket Component,
the product of: (a) the Calculation Amount; (b) the CA Factor; and (c) the sum of (1) 100%
and (2) the higher of the Bonus and the Basket Performance(1); or (ii) if a Redemption
Barrier Event has occurred in respect of one or more Basket Component: (a) if in respect
of each and every Basket Component the Final Reference Asset Value(k) is [if “Excess”
applies][greater than][if “Excess/Equal” applies][greater than or equal to] the Strike
Value(k), the product of: (1) the Calculation Amount; (2) the CA Factor; and (3) the sum
of 100% and the Basket Performance(1); or (b) if in respect of one or more Basket
Component the Final Reference Asset Value(k) is not [if ““Excess™ applies][greater than][if
“Excess/Equal” applies][greater than or equal to] the Strike Value(k), the product of: (1)
the Calculation Amount; (2) the CA Factor; and (3) the sum of (1) 100% and (I1) the product
of the Leverage Put and the Performance(Worst Performing Reference Asset)(2).

A Redemption Barrier Event will occur in respect of any Basket Component if the
Calculation Agent determines that on any Redemption Barrier Event Determination Day
the value of such Basket Component at the Specified Time is [if “Less” applies][less
than][if “Less/Equal’ applies][less than or equal to] the Redemption Barrier(knock-in)(k).
A Redemption Barrier Event Determination Day will be [if Final Monitoring applies][each
day specified below as a Redemption Barrier Event Determination Day][if Continuous
Monitoring applies][each day during the Redemption Barrier Observation Period]. The
Redemption Barrier(knock-in)(k) represents, in respect of a Basket Component, the
product of (i) the Redemption Barrier(knock-in) Percentage and (ii) the Initial Reference
Asset Value(k). The Strike Value(k) represents the product of: (i) the Strike Value
Percentage; and (ii) the Initial Reference Asset Value(K).

The Initial Reference Asset Value(k) represents, in respect of a Basket Component, [if
“Asian-in” in respect of the Initial Reference Asset Value(k) and ““Lookback-in"" do not
apply][the value of such Basket Component at the Valuation Time on the Strike Date.][If
“Asian-in” in respect of the Initial Reference Asset Value(k) applies][the arithmetic mean
of the value of such Basket Component at the Valuation Time in respect of each Asian-in
Averaging Date and will be calculated as the product of: (i) the quotient of (a) one and (b)
the total number of Asian-in Averaging Dates; and (ii) the sum of the value of such Basket
Component at the Valuation Time on each Asian-in Averaging Date, as determined by the
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Calculation Agent.][If “Lookback-in"" applies][the higher of: (i) the lowest of the values
of such Basket Component at the Valuation Time on the Lookback-in Observation Dates;
and (ii) a value equal to the product of (a) the Lookback-in Floor Percentage and (b) the
value of such Basket Component at the Valuation Time on the Strike Date, as determined
by the Calculation Agent.]

The Final Reference Asset Value(k) represents, in respect of each Basket Component, the
value of such Basket Component at the Valuation Time on the Valuation Date, as
determined by the Calculation Agent.

The Strike Value(k) represents the product of: (i) the Strike Value Percentage; and (ii) the
Initial Reference Asset Value(k).

The Basket Performance(1) will be calculated as the quotient of: (i) (a) [if “Asian-out”
and ““Lookback-out” do not apply][the Basket Final Value][if “Asian-out” applies][the
Average Basket Performance][if “Lookback-out™ applies][the Max Basket Performance]
less (b) the Basket Strike Value(1); and (ii) the Basket Initial Value, as multiplied by 100%.

The Basket Strike Value represents the product of: (i) the Strike Value Percentage(1); and
(ii) the Basket Initial Value.

The Basket Initial Value [if “Asian-in” in respect of the Basket Initial Value and
“Lookback-in”” do not apply][will be one.][if “Asian-in” in respect of the Basket Initial
Value applies][represents the arithmetic mean of the Basket Value(t) in respect of each
Asian-in Averaging Date and will be calculated as the product of: (i) the quotient of (a)
one and (b) the total number of Asian-in Averaging Dates; and (ii) the sum of the value of
the Basket Value(t) on each Asian-in Averaging Date, as determined by the Calculation
Agent.]J[If “Lookback-in”" applies][represents the higher of: (i) the lowest Basket Value(t)
in respect of all Lookback-in Observation Dates; and (ii) a value equal to the product of
(a) the Lookback-in Floor Percentage and (b) the Basket Value(t) at the Valuation Time
on the Strike Date, as determined by the Calculation Agent.] [The Basket Value(t)
represents the sum of the quotient of (i) the value of each Basket Component on the
relevant [if “Asian-in” applies][Asian-in Averaging Date][if “Lookback-in”
applies][Lookback-in Observation Date] at the Specified Time, as determined by the
Calculation Agent, and (ii) the Initial Reference Asset Value(k) in respect of such Basket
Component, multiplied by its Weighting(k).]

[If “Asian-out” and ““Lookback-out™ do not apply][The Basket Final Value represents the
sum of the quotient of: (i) the Final Reference Asset Value(k) in respect of each Basket
Component, and (ii) the Initial Reference Asset Value(k) in respect of such Basket
Component, multiplied by its Weighting(k). The Final Reference Asset Value(k)
represents, in respect of each Basket Component, the value of such Basket Component at
the Valuation Time on the Valuation Date, as determined by the Calculation Agent.
Weighting(k) represents, in respect of each Basket Component, the weight specified in the
table below as the weighting in respect of such Basket Component.]

[If “Asian-out” applies][The Average Basket Performance represents the arithmetic mean
of the Basket Value(t) in respect of each Asian-out Averaging Date and will be calculated
as the product of: (i) the quotient of (a) one and (b) the total number of Asian-out Averaging
Dates; and (ii) the sum of the value of the Basket Value(t) on each Asian-out Averaging

135




Element

Title

Date. The Basket Value(t), in respect of each Asian-out Averaging Date, represents the sum
of the quotient of (i) the value of each Basket Component on such Asian-out Averaging
Date at the Specified Time, as determined by the Calculation Agent, and (b) the Initial
Reference Asset Value(k) in respect of such Basket Component, multiplied by its
Weighting(k). Weighting(k) represents, in respect of each Basket Component, the weight
specified in the table below as the weighting in respect of such Basket Component.]

[if “Lookback-out™ applies][The Max Basket Performance represents the highest of the
Basket Values on the Lookback-out Observation Dates. The Basket Value(t), in respect of
each Lookback-out Observation Date, represents the sum of the quotient of (i) the value of
each Basket Component on such Lookback-out Observation Date at the Specified Time,
as determined by the Calculation Agent, and (b) the Initial Reference Asset Value(k) in
respect of such Basket Component, multiplied by its Weighting(k). Weighting(k)
represents, in respect of each Basket Component, the weight specified in the table below
as the weighting in respect of such Basket Component.]

Performance(Worst Performing Reference Asset)(2) represents, in respect of the Basket,
the Performance(k)(2) of the Basket Component that gives the lowest value for
Performance(k)(2) of all the Basket Components of the Basket.

Performance(k)(2) will be calculated as the quotient of: (i) (a) [if “Asian-out” and
“Lookback-out” do not apply][the Final Reference Asset Value(k)][if ““Asian-out”
applies][the Average Reference Asset Value(k)][if ““Lookback-out” applies][the Max
Reference Asset Value(k)] less (b) the Strike Value(k)(2); and (ii) the Initial Reference
Asset Value(k), as multiplied by 100%.

[If “Asian-out” and ““Lookback-out™ do not apply][The Final Reference Asset Value(k)
represents, in respect of a Basket Component, the value of such Basket Component at the
Valuation Time on the Valuation Date, as determined by the Calculation Agent.][If “Asian-
out” applies][The Average Reference Asset Value(k) represents, in respect of a Basket
Component, the arithmetic mean of the value of such Basket Component at the Valuation
Time in respect of each Asian-out Averaging Date and will be calculated as the product of:
(i) the quotient of (a) one and (b) the total number of Asian-out Averaging Dates; and (ii)
the sum of the value of such Basket Component at the Valuation Time on each Asian-out
Averaging Date, as determined by the Calculation Agent.][If “Lookback-out™ applies][The
Max Reference Asset Value(k) represents the highest of the values of such Basket
Component at the Valuation Time on the Lookback-out Observation Dates.]

The Strike Value(k)(1) represents the product of: (i) the Strike Value Percentage(1); and
(ii) the Initial Reference Asset Value(k).

The Strike Value(k)(2) represents the product of: (i) the Strike Value Percentage(2); and
(ii) the Initial Reference Asset Value(k).]

[If “Upside Redemption™ is “Basket Value basis™ and “Downside Redemption” is ““Basket
Value basis™:]

[The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred in respect of the Basket, the product of: (a) the
Calculation Amount; (b) the CA Factor; and (c) the sum of (1) 100% and (2) the higher of
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the Bonus and the Basket Performance(1); or (ii) if a Redemption Barrier Event has
occurred in respect of the Basket: (a) if the Basket Final Value is [if “Excess”
applies][greater than][if “Excess/Equal” applies][greater than or equal to] the Basket
Strike Value, the product of: (1) the Calculation Amount; (2) the CA Factor; and (3) the
sum of 100% and the Basket Performance(1); or (b) if the Basket Final Value is not [if
“Excess” applies][greater than][if ““Excess/Equal” applies][greater than or equal to] the
Basket Strike Value, the product of: (1) the Calculation Amount; (2) the CA Factor; and
(3) the sum of (I) 100% and (Il) the product of the Leverage Put and the Basket
Performance(2).

A Redemption Barrier Event will occur in respect of the Basket if the Calculation Agent
determines that on any Redemption Barrier Event Determination Day the Basket Value(t)
is [if “Less™ applies][less than][if “Less/Equal’ applies][less than or equal to] the Basket
Redemption Barrier(knock-in). A Redemption Barrier Event Determination Day will be
[if Final Monitoring applies][each day specified below as a Redemption Barrier Event
Determination Day][if Continuous Monitoring applies][each day during the Redemption
Barrier Observation Period]. The Basket Value(t) represents the sum of the quotient of (i)
the value of each Basket Component on such Redemption Barrier Event Determination
Day at the Specified Time, as determined by the Calculation Agent, and (b) the Initial
Reference Asset Value(k) in respect of such Basket Component, multiplied by its
Weighting(k). The Basket Redemption Barrier(knock-in) represents the product of (i) the
Basket Redemption Barrier(knock-in) Percentage and (ii) Basket Initial Value.

The Basket Initial Value represents [if “Asian-in”" in respect of the Basket Initial Value
and ““Lookback-in" do not apply][will be one.][if “Asian-in" in respect of the Basket
Initial Value applies][represents the arithmetic mean of the Basket Value(t) in respect of
each Asian-in Averaging Date and will be calculated as the product of: (i) the quotient of
(a) one and (b) the total number of Asian-in Averaging Dates; and (ii) the sum of the value
of the Basket Value(t) on each Asian-in Averaging Date, as determined by the Calculation
Agent.]J[If “Lookback-in"" applies][represents the higher of: (i) the lowest Basket Value(t)
in respect of all Lookback-in Observation Dates; and (ii) a value equal to the product of
(a) the Lookback-in Floor Percentage and (b) the Basket Value(t) at the Valuation Time on
the Strike Date, as determined by the Calculation Agent.] [The Basket Value(t) represents
the sum of the quotient of (i) the value of each Basket Component on the relevant [if
“Asian-in” applies][Asian-in Averaging Date][if “Lookback-in"" applies][Lookback-in
Observation Date] at the Specified Time, as determined by the Calculation Agent, and (ii)
the Initial Reference Asset Value(k) in respect of such Basket Component, multiplied by
its Weighting(k).]

[The Initial Reference Asset Value(k) represents, in respect of a Basket Component, [if
“Asian-in” in respect of the Initial Reference Asset Value(k) and ““Lookback-in"" do not
apply][the value of such Basket Component at the Valuation Time on the Strike Date.][If
“Asian-in” in respect of the Initial Reference Asset Value(k) applies][the arithmetic mean
of the value of such Basket Component at the Valuation Time in respect of each Asian-in
Averaging Date and will be calculated as the product of: (i) the quotient of (a) one and (b)
the total number of Asian-in Averaging Dates; and (ii) the sum of the value of such Basket
Component at the Valuation Time on each Asian-in Averaging Date, as determined by the
Calculation Agent.][If “Lookback-in"" applies][the higher of: (i) the lowest of the values
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of such Basket Component at the Valuation Time on the Lookback-in Observation Dates;
and (ii) a value equal to the product of (a) the Lookback-in Floor Percentage and (b) the
value of such Basket Component at the Valuation Time on the Strike Date, as determined
by the Calculation Agent.]]

The Basket Final Value represents the sum of the quotient of: (i) the Final Reference Asset
Value(k) in respect of each Basket Component, and (ii) the Initial Reference Asset Value(k)
in respect of such Basket Component, multiplied by its Weighting(k). The Final Reference
Asset Value(k) represents, in respect of each Basket Component, the value of such Basket
Component at the Valuation Time on the Valuation Date, as determined by the Calculation
Agent.]

The Basket Strike Value represents the product of: (i) the Strike Value Percentage; and (ii)
the Basket Initial Value.

The Basket Performance(1) will be calculated as the quotient of: (i) (a) [if “Asian-out”
and ““Lookback-out” do not apply][the Basket Final Value][if “Asian-out” applies][the
Average Basket Performance][if “Lookback-out™ applies][the Max Basket Performance]
less (b) the Basket Strike Value(1); and (ii) the Basket Initial Value, as multiplied by 100%.

The Basket Performance(2) will be calculated as the quotient of: (i) (a) [if “Asian-out”
and ““Lookback-out” do not apply][the Basket Final Value][if ““Asian-out” applies][the
Average Basket Performance][if “Lookback-out” applies][the Max Basket Performance]
less (b) the Basket Strike Value(2); and (ii) the Basket Initial Value, as multiplied by 100%.

The Basket Strike Value(1) represents the product of: (i) the Strike Value Percentage(1);
and (ii) the Basket Initial Value.

The Basket Strike Value(2) represents the product of: (i) the Strike Value Percentage(2);
and (ii) the Basket Initial Value.

[If “Asian-out” and ““Lookback-out” do not apply][The Basket Final VValue represents the
sum of the quotient of: (i) the Final Reference Asset Value(k) in respect of each Basket
Component, and (ii) the Initial Reference Asset Value(k) in respect of such Basket
Component, multiplied by its Weighting(k). The Final Reference Asset Value(k)
represents, in respect of each Basket Component, the value of such Basket Component at
the Valuation Time on the Valuation Date, as determined by the Calculation Agent.
Weighting(k) represents, in respect of each Basket Component, the weight specified in the
table below as the weighting in respect of such Basket Component.]

[If “Asian-out” applies][The Average Basket Performance represents the arithmetic mean
of the Basket Value(t) in respect of each Asian-out Averaging Date and will be calculated
as the product of: (i) the quotient of (a) one and (b) the total number of Asian-out Averaging
Dates; and (ii) the sum of the value of the Basket Value(t) on each Asian-out Averaging
Date. The Basket Value(t), in respect of each Asian-out Averaging Date, represents the sum
of the quotient of (i) the value of each Basket Component on such Asian-out Averaging
Date at the Specified Time, as determined by the Calculation Agent, and (ii) the Initial
Reference Asset Value(k) in respect of such Basket Component, multiplied by its
Weighting(k). Weighting(k) represents, in respect of each Basket Component, the weight
specified in the table below as the weighting in respect of such Basket Component.]
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[if “Lookback-out™ applies][The Max Basket Performance represents the highest of the
Basket Values on the Lookback-out Observation Dates. The Basket Value(t), in respect of
each Lookback-out Observation Date, represents the sum of the quotient of (i) the value of
each Basket Component on such Lookback-out Observation Date at the Specified Time,
as determined by the Calculation Agent, and (ii) the Initial Reference Asset Value(k) in
respect of such Basket Component, multiplied by its Weighting(k). Weighting(k)
represents, in respect of each Basket Component, the weight specified in the table below
as the weighting in respect of such Basket Component.]

[If “Upside Redemption™ is “Worst of basis™ and “Downside Redemption™ is “Worst of
basis™:]

[The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred in respect of each and every Basket Component,
the product of: (a) the Calculation Amount; (b) the CA Factor; and (c) the sum of (1) 100%
and (2) the higher of the Bonus and the Performance(Worst Performing Reference
Asset)(1); or (ii) if a Redemption Barrier Event has occurred in respect of one or more
Basket Component: (a) if in respect of each and every Basket Component the Final
Reference Asset Value(k) is [if “Excess” applies][greater than][if ‘““Excess/Equal”
applies][greater than or equal to] the Strike Value(k), the product of: (1) the Calculation
Amount; (2) the CA Factor; and (3) the sum of 100% and the Performance(Worst
Performing Reference Asset)(1); or (b) if in respect of one or more Basket Component the
Final Reference Asset Value(k) is not [if “Excess” applies][greater than][if
“Excess/Equal” applies][greater than or equal to] the Strike Value(k), the product of: (1)
the Calculation Amount; (2) the CA Factor; and (3) the sum of (1) 100% and (I1) the product
of the Leverage Put and the Performance(Worst Performing Reference Asset)(2).

A Redemption Barrier Event will occur in respect of any Basket Component if the
Calculation Agent determines that on any Redemption Barrier Event Determination Day
the value of such Basket Component at the Specified Time is [if “Less” applies][less
than][if “Less/Equal’ applies][less than or equal to] the Redemption Barrier(knock-in)(k).
ARedemption Barrier Event Determination Day will be [if Final Monitoring applies][each
day specified below as a Redemption Barrier Event Determination Day][if Continuous
Monitoring applies][each day during the Redemption Barrier Observation Period]. The
Redemption Barrier(knock-in)(k) represents, in respect of a Basket Component, the
product of (i) the Redemption Barrier(knock-in) Percentage and (ii) the Initial Reference
Asset Value(k).

The Initial Reference Asset Value(k) represents, in respect of a Basket Component, [if
“Asian-in” in respect of the Initial Reference Asset Value(k) and “Lookback-in" do not
apply][the value of such Basket Component at the Valuation Time on the Strike Date.][If
“Asian-in” in respect of the Initial Reference Asset Value(k) applies][the arithmetic mean
of the value of such Basket Component at the Valuation Time in respect of each Asian-in
Averaging Date and will be calculated as the product of: (i) the quotient of (a) one and (b)
the total number of Asian-in Averaging Dates; and (ii) the sum of the value of such Basket
Component at the Valuation Time on each Asian-in Averaging Date, as determined by the
Calculation Agent.][If “Lookback-in"" applies][the higher of: (i) the lowest of the values
of such Basket Component at the Valuation Time on the Lookback-in Observation Dates;
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and (ii) a value equal to the product of (a) the Lookback-in Floor Percentage and (b) the
value of such Basket Component at the Valuation Time on the Strike Date, as determined
by the Calculation Agent.]]

The Final Reference Asset Value(k) represents, in respect of a Basket Component, the
value of such Basket Component at the Valuation Time on the Valuation Date, as
determined by the Calculation Agent.

The Strike Value(k) represents the product of: (i) the Strike Value Percentage; and (ii) the
Initial Reference Asset Value(k).

Performance(Worst Performing Reference Asset)(1) represents, in respect of the Basket,
the Performance(k)(1) of the Basket Component that gives the lowest value for
Performance(k)(1) of all the Basket Components of the Basket.

Performance(Worst Performing Reference Asset)(2) represents, in respect of the Basket,
the Performance(k)(2) of the Basket Component that gives the lowest value for
Performance(k)(2) of all the Basket Components of the Basket.

Performance(k)(1) will be calculated as the quotient of: (i) (a) [if “Asian-out” and
“Lookback-out” do not apply][the Final Reference Asset Value(k)][if ““Asian-out”
applies][the Average Reference Asset Value(k)][if “Lookback-out” applies][the Max
Reference Asset Value(k)] less (b) the Strike Value(k)(1); and (ii) the Initial Reference
Asset Value(k), as multiplied by 100%.

Performance(k)(2) will be calculated as the quotient of: (i) (a) [if “Asian-out” and
“Lookback-out” do not apply][the Final Reference Asset Value(K)][if “Asian-out”
applies][the Average Reference Asset Value(k)][if “Lookback-out” applies][the Max
Reference Asset Value(k)] less (b) the Strike Value(k)(2); and (ii) the Initial Reference
Asset Value(k), as multiplied by 100%.

The Strike Value(k)(1) represents the product of: (i) the Strike Value Percentage(1); and
(i) the Initial Reference Asset Value(K).

The Strike Value(k)(2) represents the product of: (i) the Strike Value Percentage(2); and
(i) the Initial Reference Asset Value(K).

[If “Asian-out” and ‘“‘Lookback-out™ do not apply][The Final Reference Asset Value(k)
represents, in respect of a Basket Component, the value of such Basket Component at the
Valuation Time on the Valuation Date, as determined by the Calculation Agent.][If ““Asian-
out” applies][The Average Reference Asset Value(k) represents, in respect of a Basket
Component, the arithmetic mean of the value of such Basket Component at the Valuation
Time in respect of each Asian-out Averaging Date and will be calculated as the product of:
(i) the quotient of (a) one and (b) the total number of Asian-out Averaging Dates; and (ii)
the sum of the value of such Basket Component at the Valuation Time on each Asian-out
Averaging Date, as determined by the Calculation Agent.][If “Lookback-out™ applies][The
Max Reference Asset Value(k) represents the highest of the values of such Basket
Component at the Valuation Time on the Lookback-out Observation Dates.]
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The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of each Basket Component on the relevant date (subject to adjustment
for early closing).

The Specified Time will be [if “Constant Monitoring™ applies][any time on the relevant
date][if “Valuation Time Only’” applies][the Valuation Time].

The Strike Value Percentage, Strike Value Percentage(1), Strike Value Percentage(2) [,
Weighting(k)], Valuation Date, Strike Date, [, Bonus,][, Leverage Put][, Redemption
Barrier Event Determination Day(s)][, Redemption Barrier Observation Period] and
[Basket Redemption Barrier(knock-in) Percentage][Redemption Barrier(knock-in)(k)
Percentage]] are specified in the table below:]

Strike Value Strike
Percentage Percentage(1)

Strike
Percentage(2)

Value Value

[insert percentage] [insert percentage]

[insert percentage]

[Weighting(k)]

[insert weighting of each
Basket Component]

[Bonus]

[insert percentage]

[Leverage Put]

[insert percentage]

[Valuation Date] [Asian-out Averaging

Date(s)]
[insert date(s)]

[Lookback-out
Observation Date(s)]

[insert date] [insert date(s)]

[Strike Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor Percentage]
Date(s)] Date(s)]

[insert date] [insert date(s)] [insert date(s)] [insert percentage]

[Redemption Barrier [Redemption Barrier [Redemption
Event Determination Observation Period] Barrier(knock-in)(k)
Day(s)] Percentage]

[insert day(s)]

[insert period]

[insert percentage]
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[Redemption Barrier [Redemption Barrier Redemption
Event Determination Observation Period] Barrier(knock-in)
Day(s)] Percentage

[insert day(s)] [insert period] [insert percentage]

[Currency A Fixing
(VD) Date]

[Currency B Fixing
(VD) Date]

[Currency A Fixing
(SD) Date]

[Currency B Fixing
(SD) Date]

[insert date] [insert date] [insert date] [insert date]

[If the type of redemption is Twin-Win Redemption and the Notes are Single Reference
Asset Linked Notes, the following will be applicable:]

[Twin-Win Redemption

The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred: (a) if the Final Reference Asset Value is [if
“Excess” applies][greater than][if “Excess/Equal’ applies][greater than or equal to] the
Strike Value, the product of: (1) the Calculation Amount; (2) the CA Factor; [and] (3) the
sum of (1) 100% and (1) the product of the Participation Call and the lower of (A) the Cap
and (B) the Performance(1); [and [if Flexo applies](4) the Performance XRate;] or (b) if
the Final Reference Asset Value is not [if “Excess” applies][greater than][if
“Excess/Equal’ applies][greater than or equal to] the Strike Value, the product of: (1) the
Calculation Amount; (2) the CA Factor; [and] (3) the sum of (I) 100% and (1) the product
of the Participation Put and the absolute value of the Performance(2) [and [if Flexo
applies] (4) the Performance XRate;]or (ii) if a Redemption Barrier Event has occurred, the
product of: (a) the Calculation Amount; (b) the CA Factor; (c) the sum of 100% and the
Performance(2).

A Redemption Barrier Event will occur if the Calculation Agent determines that on any
Redemption Barrier Event Determination Day the value of the Reference Asset at the
Specified Time is [if “Less™ applies][less than][if “Less/Equal’ applies][less than or equal
to] the Redemption Barrier(knock-in). A Redemption Barrier Event Determination Day
will be [if Final Monitoring applies][each day specified below as a Redemption Barrier
Event Determination Day][if Continuous Monitoring applies][each day during the
Redemption Barrier Observation Period]. The Redemption Barrier(knock-in) represents
the product of (i) the Redemption Barrier(knock-in) Percentage and (ii) the Initial
Reference Asset Value.

The Initial Reference Asset Value represents [if “Asian-in”” and ““Lookback-in”” do not
apply][the value of the Reference Asset at the Valuation Time on the Strike Date.][if
“Asian-in” applies][the arithmetic mean of the value of the Reference Asset at the
Valuation Time in respect of each Asian-in Averaging Date and will be calculated as the
product of: (i) the quotient of (a) one and (b) the total number of Asian-in Averaging Dates;
and (ii) the sum of the value of the Reference Asset at the Valuation Time on each Asian-
in Averaging Date, as determined by the Calculation Agent.][If “Lookback-in"
applies][the higher of: (i) the lowest of the values of the Reference Asset at the Valuation
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Time on the Lookback-in Observation Dates; and (ii) a value equal to the product of (a)
the Lookback-in Floor Percentage and (b) the value of the Reference Asset at the Valuation
Time on the Strike Date, as determined by the Calculation Agent.

The Strike Value represents the product of: (i) the Strike Value Percentage; and (ii) the
Initial Reference Asset Value.

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the Notes are issued in unitised form][one].

The Performance(1) will be calculated as the quotient of: (i) (a) the Final Reference Asset
Value less (b) the Strike Value(1); and (ii) the Initial Reference Asset Value, as multiplied
by 100%. The Final Reference Asset Value represents the value of the Reference Asset at
the Valuation Time on the Valuation Date, as determined by the Calculation Agent. The
Strike Value represents the product of: (i) the Strike Value Percentage; and (ii) the Initial
Reference Asset Value.]

The Performance(2) will be calculated as the quotient of: (i) (a) the Final Reference Asset
Value less (b) the Strike Value(2); and (ii) the Initial Reference Asset Value, as multiplied
by 100%. The Final Reference Asset Value represents the value of the Reference Asset at
the Valuation Time on the Valuation Date, as determined by the Calculation Agent. The
Strike Value represents the product of: (i) the Strike Value Percentage; and (ii) the Initial
Reference Asset Value.

The Strike Value(1) represents the product of: (i) the Strike Value Percentage(1); and (ii)
the Initial Reference Asset Value.

The Strike Value(2) represents the product of: (i) the Strike Value Percentage)(2); and (ii)
the Initial Reference Asset Value.]

The Valuation Time will be the scheduled weekday closing time of the relevant stock
exchange in respect of the Reference Asset on the relevant date (subject to adjustment for
early closing).

The Specified Time will be [if “Constant Monitoring™ applies][any time on the relevant
date][if ““Valuation Time Only’” applies][the Valuation Time].

[If “Flexo” applies:]

[The Performance XRate is calculated as the quotient of: (i) the Final XRate; and (ii) the
Initial XRate.

The Final XRate represents the currency exchange rate, calculated as the quotient of
Currency A Fixing (VD) and Currency B Fixing (VD) and (rounded if necessary to the
fourth decimal place, with 0.00005 being rounded upwards).

Currency A Fixing (VD) [if Currency A Fixing (VD) is not specified as
“None’"][represents, in respect of a Currency A Fixing (VD) Date, the daily Flexo
Currency A fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency A Fixing (VD) Date][if Currency A Fixing (VD) is specified as
“None””][will be one]. Currency B Fixing (VD) [if Currency B Fixing (VD) is not specified
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as “None’][represents, in respect of a Currency B Fixing (VD) Date, the daily Flexo
Currency B fixing published on Reuters screen page ECB37 (or any successor display
page) on such Currency B Fixing (VD) Date][if Currency B Fixing (VD) is specified as
“None’”][will be one].

The Initial XRate represents the currency exchange rate, calculated as the quotient of
Currency A Fixing (SD) and Currency B Fixing (SD) and (rounded if necessary to the
fourth decimal place, with 0.00005 being rounded upwards).

Currency A Fixing (SD) [if Currency A Fixing (SD) is not specified as “None’”][represents,
in respect of a Currency A Fixing (SD) Date, the daily Flexo Currency A fixing published
on Reuters screen page ECB37 (or any successor display page) on such Currency A Fixing
(SD) Date][if Currency A Fixing (SD) is specified as ““None”][will be one]. Currency B
Fixing (SD) [if Currency B Fixing (SD) is not specified as “None”][represents, in respect
of a Currency B Fixing (SD) Date, the daily Flexo Currency B fixing published on Reuters
screen page ECB37 (or any successor display page) on such Currency B Fixing (SD)
Date][if Currency B Fixing (SD) is specified as “None””][will be one].]

[The Strike Value Percentage, Strike Value Percentage(1), Strike Value Percentage(2)[,
Valuation Date], Strike Date, Cap, Participation Put, Participation Call, [, Asian-in
Averaging Date(s)][, Lookback-in Observation Date(s), Lookback-in Floor Percentage][,]
[and] [Redemption Barrier Event Determination Day(s)][, Redemption Barrier
Observation Period][,]J[and] Redemption Barrier (knock-in) Percentage[, Currency A
Fixing (VD) Date, Currency B (VD) Fixing Date, Currency A Fixing (SD) Date and
Currency B Fixing (SD) Date] are specified in the table below:]

Strike Value | Strike  Value | Strike  Value | [Strike Date]
Percentage | "ercentage(l) | Percentage(2)

[insert [insert [insert [insert date]
percentage] | Percentage] percentage]

Cap

[insert percentage]

Participation Put Participation Call

[insert percentage] [insert percentage]

[Valuation Date] [Asian-in [Lookback-in [Lookback-in
Averaging Observation Floor Percentage]
Date(s)] Date(s)]

[insert date] [insert date(s)] [insert date(s)] [insert percentage]
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[Redemption Barrier [Redemption Barrier Redemption
Event Determination Observation Period] Barrier(knock-in)
Day(s)] Percentage

[insert day(s)] [insert period] [insert percentage]

[Currency A
Fixing (VD) Date]

[Currency B
Fixing (VD) Date]

[Currency A
Fixing (SD) Date]

[Currency B
Fixing (SD) Date]

[insert date] [insert date] [insert date] [insert date]

[If the type of redemption is Twin-Win Redemption and the Notes are Basket Linked Notes,
the following will be applicable:]

[Twin-Win Redemption

[If “Upside Redemption” is “Basket Value basis™” and ““Downside Redemption” is “Worst
of basis”:]

[The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred in respect of each and every Basket Component:
(a) if in respect of each and every Basket Component the Final Reference Asset Value(k)
is [if “Excess’ applies][greater than][if “Excess/Equal’ applies][greater than or equal to]
the Strike Value(k), the product of: (1) the Calculation Amount; (2) the CA Factor; [and]
(3) the sum of (1) 100% and (1) the product of the Participation Call and the lower of (A)
the Cap and (B) the Basket Performance(1); [and [if Flexo applies](4) the Performance
XRate;] or (b) if in respect of one or more Basket Component the Final Reference Asset
Value(k) is not [if “Excess” applies][greater than][if “Excess/Equal” applies][greater
than or equal to] the Strike Value(k), the product of: (1) the Calculation Amount; (2) the
CA Factor; [and] (3) the sum of (I) 100% and (I1) the product of the Participation Put and
the absolute value of the Basket Performance(2) [and [if Flexo applies](4) the Performance
XRate;]or (ii) if a Redemption Barrier Event has occurred in respect of one or more Basket
Component, the product of: (a) the Calculation Amount; (b) the CA Factor; [and] (c) the
sum of 100% and the Performance(Worst Performing Reference Asset).

A Redemption Barrier Event will occur in respect of any Basket Component if the
Calculation Agent determines that on any Redemption Barrier Event Determination Day
the value of such Basket Component at the Specified Time is [if “Less” applies][less
than][if “Less/Equal’ applies][less than or equal to] the Redemption Barrier(knock-in)(k).
ARedemption Barrier Event Determination Day will be [if Final Monitoring applies][each
day specified below as a Redemption Barrier Event Determination Day][if Continuous
Monitoring applies][each day during the Redemption Barrier Observation Period]. The
Redemption Barrier(knock-in)(k) represents, in respect of a Basket Component, the
product of (i) the Redemption Barrier(knock-in) Percentage and (ii) the Initial Reference
Asset Value(k).

The Initial Reference Asset Value(k) represents, in respect of a Basket Component, [if
“Asian-in” in respect of the Initial Reference Asset Value(k) and “Lookback-in" do not
apply][the value of such Basket Component at the Valuation Time on the Strike Date.][If
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“Asian-in” in respect of the Initial Reference Asset Value(k) applies][the arithmetic mean
of the value of such Basket Component at the Valuation Time in respect of each Asian-in
Averaging Date and will be calculated as the product of: (i) the quotient of (a) one and (b)
the total number of Asian-in Averaging Dates; and (ii) the sum of the value of such Basket
Component at the Valuation Time on each Asian-in Averaging Date, as determined by the
Calculation Agent.][If “Lookback-in"" applies][the higher of: (i) the lowest of the values
of such Basket Component at the Valuation Time on the Lookback-in Observation Dates;
and (ii) a value equal to the product of (a) the Lookback-in Floor Percentage and (b) the
value of such Basket Component at the Valuation Time on the Strike Date, as determined
by the Calculation Agent.]

The Final Reference Asset Value(K) represents, in respect of each Basket Component, the
value of such Basket Component at the Valuation Time on the Valuation Date, as
determined by the Calculation Agent.

The Strike Value(k) represents the product of: (i) the Strike Value Percentage; and (ii) the
Initial Reference Asset Value(k).

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the notes are issued in unitised form][one].

The Basket Performance(1) will be calculated as the quotient of: (i) (a) [if “Asian-out”
and ““Lookback-out” do not apply][the Basket Final Value][if ““Asian-out” applies][the
Average Basket Performance][if “Lookback-out” applies][the Max Basket Performance]
less (b) the Basket Strike Value(1); and (ii) the Basket Initial Value, as multiplied by 100%.

The Basket Performance(2) will be calculated as the quotient of: (i) (a) [if “Asian-out”
and “Lookback-out” do not apply][the Basket Final Value][if “Asian-out” applies][the
Average Basket Performance][if ““Lookback-out™ applies][the Max Basket Performance]
less (b) the Basket Strike Value(2); and (ii) the Basket Initial Value, as multiplied by 100%.

[If “Asian-out” and ““Lookback-out™ do not apply][The Basket Final Value represents the
sum of the quotient of: (i) the Final Reference Asset Value(k) in respect of each Basket
Component, and (ii) the Initial Reference Asset Value(k) in respect of such Basket
Component, multiplied by its Weighting(k). The Final Reference Asset Value(k)
represents, in respect of each Basket Component, the value of such Basket Component at
the Valuation Time on the Valuation Date, as determined by the Calculation Agent.]

[If “Asian-out” applies][The Average Basket Performance represents the arithmetic mean
of the Basket Value(t) in respect of each Asian-out Averaging Date and will be calculated
as the product of: (i) the quotient of (a) one and (b) the total number of Asian-out Averaging
Dates; and (ii) the sum of the value of the Basket Value(t) on each Asian-out Averaging
Date. The Basket Value(t), in respect of each Asian-out Averaging Date, represents the sum
of the quotient of (i) the value of each Basket Component on such Asian-out Averaging
Date at the Specified Time, as determined by the Calculation Agent, and (ii) the Initial
Reference Asset Value(k) in respect of such Basket Component, multiplied by its
Weighting(k).]

[if “Lookback-out™ applies][The Max Basket Performance represents the highest of the
Basket Values on the Lookback-out Observation Dates. The Basket Value(t) represents the
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sum of the quotient of (i) the value of each Basket Component on such Lookback-out
Observation Date at the Specified Time, as determined by the Calculation Agent, and (ii)
the Initial Reference Asset Value(k) in respect of such Basket Component, multiplied by
its Weighting(k).]

The Basket Strike(1) Value represents the product of: (i) the Strike Value Percentage(1);
and (ii) the Basket Initial Value. The Basket Initial VValue represents [if “Asian-in” in
respect of the Basket Initial Value and ““Lookback-in” do not apply][will be one][if
“Asian-in” in respect of the Basket Initial Value applies][represents the arithmetic mean
of the Basket Value(t) in respect of each Asian-in Averaging Date and will be calculated
as the product of: (i) the quotient of (a) one and (b) the total number of Asian-in Averaging
Dates; and (ii) the sum of the value of the Basket Value(t) on each Asian-in Averaging
Date, as determined by the Calculation Agent.][If “Lookback-in’" applies][represents the
higher of: (i) the lowest Basket Value(t) in respect of all Lookback-in Observation Dates;
and (ii) a value equal to the product of (a) the Lookback-in Floor Percentage and (b) the
Basket Value(t) at the Valuation Time on the Strike Date, as determined by the Calculation
Agent.] [The Basket Value(t) represents the sum of the quotient of (i) the value of each
Basket Component on the relevant [if “Asian-in” applies][Asian-in Averaging Date][if
“Lookback-in" applies][Lookback-in Observation Date] at the Specified Time, as
determined by the Calculation Agent, and (ii) the Initial Reference Asset Value(k) in
respect of such Basket Component, multiplied by its Weighting(k).]

The Basket Strike(2) Value represents the product of: (i) the Strike Value Percentage(2);
and (ii) the Basket Initial Value.

Performance(Worst Performing Reference Asset)(2) represents, in respect of the Basket,
the Performance(k)(1) of the Basket Component that gives the lowest value for
Performance(k)(1) of all the Basket Components of such Basket.

Performance(k)(2) will be calculated as the quotient of: (i) (a) the Final Reference Asset
Value(k)(2) less (b) the Strike Value(k); and (ii) the Initial Reference Asset Value(k), as
multiplied by 100%.

The Strike Value(k)(2) represents the product of: (i) the Strike Value Percentage(2); and
(ii) the Initial Reference Asset Value(k).]

[If “Upside Redemption™ is “Basket Value basis’” and “Downside Redemption” is ““Basket
Value basis™:]

[The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred in respect of the Basket: (a) if the Basket Final
Value is [if “Excess™ applies][greater than][if ““Excess/Equal’ applies][greater than or
equal to] the Basket Strike Value, the product of: (1) the Calculation Amount; (2) the CA
Factor; [and] (3) the sum of (1) 100% and (I1) the product of the Participation Call and the
lower of (A) the Cap and (B) the Basket Performance(1); [and [if Flexo applies](4) the
Performance XRate;] or (b) if the Basket Final Value is not [if “Excess™ applies][greater
than][if ““Excess/Equal’ applies][greater than or equal to] the Basket Strike Value, the
product of: (1) the Calculation Amount; (2) the CA Factor; [and] (3) the sum of (1) 100%
and (1) the product of the Participation Put and the absolute value of the Basket
Performance(2) [and [if Flexo applies](4) the Performance XRate;]or (ii) if a Redemption
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Barrier Event has occurred in respect of the Basket, the product of: (a) the Calculation
Amount; (b) the CA Factor; [and] (c) the sum of 100% and the Basket Performance(2).

A Redemption Barrier Event will occur in respect of the Basket if the Calculation Agent
determines that on any Redemption Barrier Event Determination Day the Basket Value(t)
is [if “Less™ applies][less than][if “Less/Equal’ applies][less than or equal to] the Basket
Redemption Barrier(knock-in). A Redemption Barrier Event Determination Day will be
[if Final Monitoring applies][each day specified below as a Redemption Barrier Event
Determination Day][if Continuous Monitoring applies][each day during the Redemption
Barrier Observation Period]. The Basket Value(t) represents the sum of the quotient of (i)
the value of each Basket Component on such Redemption Barrier Event Determination
Day at the Specified Time, as determined by the Calculation Agent, and (b) the Initial
Reference Asset Value(k) in respect of such Basket Component, multiplied by its
Weighting(k). The Basket Redemption Barrier(knock-in) represents the product of (i) the
Basket Redemption Barrier(knock-in) Percentage and (ii) Basket Initial Value.

The Basket Initial Value represents [if “Asian-in”" in respect of the Basket Initial Value and
““Lookback-in”” do not apply][will be one.][if “Asian-in”" in respect of the Basket Initial
Value applies][represents the arithmetic mean of the Basket Value(t) in respect of each
Asian-in Averaging Date and will be calculated as the product of: (i) the quotient of (a) one
and (b) the total number of Asian-in Averaging Dates; and (ii) the sum of the value of the
Basket Value(t) on each Asian-in Averaging Date, as determined by the Calculation
Agent.][If “Lookback-in"’ applies][represents the higher of: (i) the lowest Basket Value(t)
in respect of all Lookback-in Observation Dates; and (ii) a value equal to the product of (a)
the Lookback-in Floor Percentage and (b) the Basket Value(t) at the Valuation Time on the
Strike Date, as determined by the Calculation Agent.] [The Basket Value(t) represents the
sum of the quotient of (i) the value of each Basket Component on the relevant [if ““Asian-
in” applies][Asian-in Averaging Date][if “Lookback-in” applies][Lookback-in
Observation Date] at the Specified Time, as determined by the Calculation Agent, and (ii)
the Initial Reference Asset Value(k) in respect of such Basket Component, multiplied by
its Weighting(k).]

[The Initial Reference Asset Value(k) represents, in respect of a Basket Component, [if
“Asian-in” in respect of the Initial Reference Asset Value(k) and ““Lookback-in" do not
apply][the value of such Basket Component at the Valuation Time on the Strike Date.][If
“Asian-in” in respect of the Initial Reference Asset Value(k) applies][the arithmetic mean
of the value of such Basket Component at the Valuation Time in respect of each Asian-in
Averaging Date and will be calculated as the product of: (i) the quotient of (a) one and (b)
the total number of Asian-in Averaging Dates; and (ii) the sum of the value of such Basket
Component at the Valuation Time on each Asian-in Averaging Date, as determined by the
Calculation Agent.][If “Lookback-in”" applies][the higher of: (i) the lowest of the values
of such Basket Component at the Valuation Time on the Lookback-in Observation Dates;
and (ii) a value equal to the product of (a) the Lookback-in Floor Percentage and (b) the
value of such Basket Component at the Valuation Time on the Strike Date, as determined
by the Calculation Agent.]]

The Basket Final Value represents the sum of the quotient of: (i) the Final Reference Asset
Value(k) in respect of each Basket Component, and (ii) the Initial Reference Asset Value(k)
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in respect of such Basket Component, multiplied by its Weighting(k). The Final Reference
Asset Value(k) represents, in respect of each Basket Component, the value of such Basket
Component at the Valuation Time on the Valuation Date, as determined by the Calculation
Agent.

The Basket Strike Value represents the product of: (i) the Strike Value Percentage; and (ii)
the Basket Initial Value.

The CA Factor will be [if the Notes are not issued in unitised form][the factor by which
the Calculation Amount must be multiplied to reach the Specified Denomination of such
Note without any further rounding][if the notes are issued in unitised form][one].

The Basket Performance(1) will be calculated as the quotient of: (i) (a) [if “Asian-out™ and
“Lookback-out” do not apply][the Basket Final Value][if “Asian-out” applies][the
Average Basket Performance][if “Lookback-out™” applies][the Max Basket Performance]
less (b) the Basket Strike Value(1); and (ii) the Basket Initial Value, as multiplied by 100%.

The Basket Performance(2) will be calculated as the quotient of: (i) (a) [if “Asian-out™ and
“Lookback-out” do not apply][the Basket Final Value][if “Asian-out” applies][the
Average Basket Performance][if “Lookback-out™ applies][the Max Basket Performance]
less (b) the Basket Strike Value(2); and (ii) the Basket Initial Value, as multiplied by 100%.

The Basket Strike Value(1) represents the product of: (i) the Strike Value Percentage(1);
and (ii) the Basket Initial Value.

The Basket Strike Value(2) represents the product of: (i) the Strike Value Percentage(2);
and (ii) the Basket Initial Value.

[If “Asian-out” and ““Lookback-out™ do not apply][The Basket Final Value represents the
sum of the quotient of: (i) the Final Reference Asset Value(k) in respect of each Basket
Component, and (ii) the Initial Reference Asset Value(k) in respect of such Basket
Component, multiplied by its Weighting(k). The Final Reference Asset Value(k) represents,
in respect of each Basket Component, the value of such Basket Component at the Valuation
Time on the Valuation Date, as determined by the Calculation Agent.]

[If “Asian-out” applies][The Average Basket Performance represents the arithmetic mean
of the Basket Value(t) in respect of each Asian-out Averaging Date and will be calculated
as the product of: (i) the quotient of (a) one and (b) the total number of Asian-out Averaging
Dates; and (ii) the sum of the value of the Basket Value(t) on each Asian-out Averaging
Date. The Basket Value(t), in respect of each Asian-out Averaging Date, represents the sum
of the quotient of (i) the value of each Basket Component on such Asian-out Averaging
Date at the Specified Time, as determined by the Calculation Agent, and (ii) the Initial
Reference Asset Value(k) in respect of such Basket Component, multiplied by its
Weighting(k).]

[if “Lookback-out™ applies][The Max Basket Performance represents the highest of the
Basket Values on the Lookback-out Observation Dates. The Basket Value(t) represents the
sum of the quotient of (i) the value of each Basket Component on such Lookback-out
Observation Date at the Specified Time, as determined by the Calculation Agent, and (ii)
the Initial Reference Asset Value(k) in respect of such Basket Component, multiplied by
its Weighting(k).]

149




Element

Title

[If “Upside Redemption” is ““Worst of basis™ and “Downside Redemption” is “Worst of
basis™:]

[The Final Redemption Amount applicable to each Note will be calculated as: (i) if no
Redemption Barrier Event has occurred in respect of each and every Basket Component:
(a) if in respect of each and every Basket Component the Final Reference Asset Value(k)
is [if “Excess” applies][greater than][if “Excess/Equal’” applies][greater than or equal to]
the Strike Value(k), the product of: (1) the Calculation Amount; (2) the CA Factor; [and]
(3) the sum of (1) 100% and (11) the product of the Participation Call and the lower of (A)
the Cap and (B) the Performance(Worst Performance)(1); [and [if Flexo applies](4) the
Performance XRate;] or (b) if in respect of one or more Basket Component the Final
Reference Asset Value(k) is not [if “Excess™ applies][greater than][if “Excess/Equal’
applies][greater than or equal to] the Strike Value(k), the product of: (1) the Calculation
Amount; (2) the CA Factor; [and] (3) the sum of (I) 100% and (I1) the product of the
Participation Put and the absolute value of the Performance(Worst Performing Reference
Asset)(2) [and [if Flexo applies] (4) the Performance XRate;]or (ii) if a Redemption Barrier
Event has occurred in respect of one or more Basket Component, the product of: (a) the
Calculation Amount; (b) the CA Factor; [and] (c) the sum of 100% and the
Performance(Worst Performing Reference Asset)(2).

A Redemption Barrier Event will occur in respect of any Basket Component if the
Calculation Agent determines that on any Redemption Barrier Event Determination Day
the value of such Basket Component at the Specified Time is [if ““Less™ applies][less
than][if “Less/Equal’ applies][less than or equal to] the Redemption Barrier(knock-in)(k).
A Redemption Barrier Event Determination Day will be each day specified below as a
Redempt