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1 This supplement dated 21 February 2014 (this “Supplement”) constitutes the ninth supplement to the base
prospectus dated 24 May 2013 in relation to the Issuer’s LaunchPAD Programme for the issuance of Turbos
approved by the Netherlands Authority for the Financial Markets (Stichting Autoriteit Financiéle Markten, the
“AFM”) on 24 May 2013 (the “Base Prospectus”).

2  The Base Prospectus was approved as a base prospectus pursuant to Directive 2003/71/EC (and amendments
thereto, including Directive 2010/73/EU) (the “Prospectus Directive”) by the AFM. This Supplement
constitutes a supplemental prospectus to the Base Prospectus for the purposes of Article 5:23 of the Financial
Supervision Act (Wet op het financieel toezicht).

3 This Supplement is supplemental to, and should be read in conjunction with the Base Prospectus and any
other supplements thereto issued by the Issuer. Terms defined in the Base Prospectus have the same meanings
when used in this Supplement.

4 Inaccordance with Article 5:23(6) of the Financial Supervision Act (Wet op het financieel toezicht), investors
who have agreed to purchase or subscribe for securities issued under the Base Prospectus before this
Supplement is published have the right, exercisable before the end of the period of two working days
beginning with the working day after the date on which this Supplement was published, to withdraw their
acceptances.



The Issuer accepts responsibility for the information contained in this Supplement. To the best of the
knowledge of the Issuer (which has taken all reasonable care to ensure that such is the case), the information
contained in this Supplement is in accordance with the facts and does not omit anything likely to affect the
import of such information.

On 19 February 2014, The Royal Bank of Scotland Group plc (“RBSG”) published via the Regulatory News
Service of the London Stock Exchange plc (“RNS”) a press release entitled “Disposal of its Structured Retail
Investor Products and Equity Derivatives Business” (the “19 February 2014 RNS”).

By virtue of this Supplement, the 19 February 2014 RNS shall be incorporated in, and form part of the Base
Prospectus.

The following amendments are made to the Base Prospectus as a result of the publication (and incorporation
by reference into the Base Prospectus, by virtue of this Supplement) of the 19 February 2014 RNS:

8.1  the following new risk factor shall be inserted in the sub-section entitled “Factors that may affect the
Issuer's ability to fulfil its obligations under the Securities” in the section entitled “Risk Factors™:

“Disposal of Structured Retail Investor Products and Equity Derivatives Business

RBS has announced that it has reached agreement with BNP Paribas S.A. (“BNP Paribas”) for the
disposal of certain assets and liabilities related to its structured retail investor products and equity
derivatives businesses, as well as associated market-making activities (the “Proposed Transaction”).
The Proposed Transaction is subject to competition approval and it is anticipated that it will be
implemented on a phased basis during 2014 and 2015. The consideration is not material within the
context of the RBS Group but the Proposed Transaction is expected to transfer risk management of up
to £15bn of liabilities over time. As part of the Proposed Transaction, where available, statutory
transfer schemes will be used to effect a legal transfer of eligible transactions to BNP Paribas or one of
its affiliates. In particular, RBS and BNP Paribas will work together with the aim of implementing a
banking business transfer scheme pursuant to Part V11 of the UK Financial Services and Markets Act
2000, which will be subject, amongst other matters, to court and regulatory approvals. This means that
BNP Paribas or one of its affiliates may become the issuer of a number of securities issued by RBS plc,
which may include some or all of the Securities. There is no assurance that BNP Paribas or one of its
affiliates will become the issuer of any Securities or, if it does, when that might occur. However, if
Securities are transferred to BNP Paribas or one of its affiliates, the fact of such transfer and/or that
any transferee may be a company incorporated in a different jurisdiction might affect (either positively
or negatively) the value of such Securities and/or the holders of such Securities, whether for tax
reasons or otherwise.”; and

8.2  the following bullet risk factor shall be inserted in the sub-section entitled “D.2 Key risks specific to
the Issuer” in the section entitled “Summary”:

“o RBS has reached agreement with BNP Paribas S.A. (“BNP Paribas”) for the disposal of
certain assets and liabilities, subject to competition approval. As part of the proposed
transaction, where available, statutory transfer schemes will be used to effect a legal transfer
of eligible transactions (which may include the Securities) to BNP Paribas or one of its
affiliates, subject to court and regulatory approvals. There is no assurance that BNP Paribas or
one of its affiliates will become the issuer of any Securities or, if it does, when that might
occur. However, if Securities are transferred to BNP Paribas or one of its affiliates, the fact of
such transfer and/or that any transferee may be a company incorporated in a different
jurisdiction might affect (either positively or negatively) the value of such Securities and/or
the holders of such Securities.”



10

11

12

A copy of this Supplement, the Base Prospectus and all other supplements thereto and all documents
incorporated by reference in the Base Prospectus are accessible on http://markets.rbs.com/bparchive
or http://markets.rbs.com/launchpad and can be obtained, on request, free of charge, by writing or
telephoning, The Royal Bank of Scotland Group Investor Relations, 280 Bishopsgate, London EC2M 4RB,
United Kingdom, telephone +44 207 672 1758, e-mail investor.relations@rbs.com.

If the documents which are incorporated by reference in the Base Prospectus by virtue of this Supplement
themselves incorporate any information or other documents therein, either expressly or implicitly, such
information or other documents will not form part of the Base Prospectus for the purposes of the Prospectus
Directive except where such information or other documents are specifically incorporated by reference in, or
attached to the Base Prospectus by virtue of this Supplement.

To the extent that there is any inconsistency between (a) any statement in this Supplement and (b) any other
statement in the Base Prospectus or any previous supplement to the Base Prospectus, the statements referred
to in (a) above will prevail.

Save as disclosed in any previous supplement to the Base Prospectus or this Supplement, no other significant
new factor, material mistake or inaccuracy relating to information included in the Base Prospectus (as
supplemented at the date hereof) has arisen or has been noted since the publication of the Base Prospectus.

The Royal Bank of Scotland plc
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