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EIGHTH SUPPLEMENT TO THE BASE PROSPECTUS IN RESPECT OF THE LAUNCHPAD 
PROGRAMME FOR THE ISSUANCE OF OPEN END CERTIFICATES 

 

 
 

 

 
 

THE ROYAL BANK OF SCOTLAND N.V. 
(previously named ABN AMRO Bank N.V.)  

(Registered at Amsterdam, The Netherlands) 
 

1. This Supplement (the Supplement) constitutes a supplementary prospectus to the documents set out 
below which have been prepared in connection with the LaunchPAD Programme established by 
Royal Bank of Scotland N.V. (the Issuer). Terms defined in the Base Prospectus (as defined below) 
have the same meaning when used in this Supplement. 

This Supplement is the eighth supplement to the base prospectus dated 1 July 2009 in relation to the 
Issuer's LaunchPAD Programme for the Issuance of Open End Certificates (the Base Prospectus) 
approved by the Netherlands Authority for the Financial Markets (Stichting Autoriteit Financiële 
Markten, the AFM) on 1 July 2009, as supplemented on 8 July 2009, 11 August 2009, 28 August 
2009, 19 October 2009, 27 November 2009, 3 December 2009 and 8 February 2010. 

2. The Base Prospectus was approved as a base prospectus pursuant to Directive 2003/71/EC by the 
AFM. This Supplement constitutes a supplemental prospectus to the Base Prospectus for the 
purposes of Article 5:23 of the Financial Supervision Act (Wet op het financieel toezicht). 

3. This Supplement is supplemental to, and should be read in conjunction with, the Base Prospectus 
and any other supplements to the Base Prospectus issued by the Issuer. 

4. In accordance with Article 5:23(6) of the Financial Supervision Act (Wet op het financieel toezicht), 
investors who have agreed to purchase or subscribe for securities issued under the Base Prospectus 
before the Supplement is published have the right, exercisable before the end of the period of two 
working days beginning with the working day after the date on which this Supplement was 
published, to withdraw their acceptances. 

5. The Issuer accepts responsibility for the information contained in this Supplement.  To the best of 
the knowledge of the Issuer (which has taken all reasonable care to ensure that such is the case) the 
information contained in this Supplement is in accordance with the facts and does not omit anything 
likely to affect the import of such information. 
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6. Commencing on 1 January 2010, dematerialised Securities issued under the Base Prospectus, which 
clear through SIX SIS Ltd. in Switzerland, will become Intermediated Securities in accordance with 
the Federal Intermediated Securities Act (the “FISA”) of Switzerland. Accordingly, to reflect the 
change in law in this jurisdiction, the Base Prospectus is amended as follows: 

6.1 Condition 2 (Form) in the Product Conditions sections shall be deleted in its entirety 
and replaced with the following, in respect of each set of Product Conditions. 

“2. FORM 

(a) Global Form. Except in the case of Securities issued in dematerialised form, the 
Securities will be issued in bearer form in the denomination of the Nominal Amount.  The 
Securities are represented by a global security (the “Global Security”) which will be 
deposited with a Clearing Agent or the depositary for one or more Clearing Agents and will 
be transferable only in accordance with the applicable law and the rules and procedures of 
the relevant Clearing Agent through whose systems the Securities are transferred.  Each 
person (other than another Clearing Agent) who is for the time being shown in the records of 
the relevant Clearing Agent as the owner of a particular nominal amount of the Securities (in 
which regard any certificate or other document issued by the relevant Clearing Agent as to 
the nominal amount of the Securities standing to the credit of the account of any person shall 
be conclusive and binding for all purposes except in the case of manifest error) shall be 
treated by the Issuer and each Agent as the holder of such nominal amount of the Securities 
(and the term “Holder” shall be construed accordingly) for all purposes, other than with 
respect to any payment and/or delivery obligations, the right to which shall be vested as 
regards the Issuer and the Agents, solely in the bearer of the Global Security.. 

(b) Dematerialised Form.  Certain Securities will, where required by the rules and 
procedures of the Clearing Agent, be issued in dematerialised form and will be registered in 
the book-entry system of the Clearing Agent.  Title to the Securities will pass by transfer 
between accountholders at the Clearing Agent perfected in accordance with the legislation, 
rules and regulations applicable to and/or issued by the Clearing Agent that are in force and 
effect from time to time (the “Rules”).  Accordingly, in these Conditions, the term “Holder” 
means a person in whose name a Security is registered in the book-entry settlement system 
of the Clearing Agent or any other person recognised as a holder of Securities pursuant to 
the Rules. 

(c) SIX SIS Ltd as Clearing Agent.  If SIX SIS Ltd is specified as the Clearing Agent, 
Securities will, as specified, be issued in the form of (i) dematerialised securities (the 
“Dematerialised Securities”) or (ii) a bearer permanent Global Security and, in either case, 
will be transformed into intermediated securities (the “Intermediated Securities”) in 
accordance with article 6 of the Swiss Federal Intermediated Securities Act (the “FISA”). 

The Intermediated Securities will be created (i) by deposit of a Global Security with the 
Clearing Agent, acting as custodian as defined in article 4 FISA (the “Custodian”), or 
registration of Dematerialised Securities in the main register of the Clearing Agent, acting as 
Custodian, and (ii) the Clearing Agent, acting as Custodian, crediting the respective rights to 
securities accounts of one or more of its participants with the Clearing Agent in accordance 
with articles 4 and 6 FISA. For each issuance of Securities in the form of Dematerialised 
Securities, the Clearing Agent, acting as Custodian, will maintain the main register as 
defined in article 6 para. 2 FISA which is available to the public under 
https://www.sec.sisclear.com/sec/cm/index/custody-settlement/mainregister.htm. 

Title to the Intermediated Securities is construed and will pass in accordance with the 
legislation, in particular the FISA, rules and regulations applicable to and/or issued by the 
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Clearing Agent, acting as Custodian, and any other custodian, if any, that are in force and 
effect from time to time (the “Rules”). Accordingly, in these Conditions, the term “Holder” 
means any person recognised as a holder of the Intermediated Securities pursuant to the 
Rules. 

The Holders shall at no time have the right to effect or demand (i) the retransformation of 
the Intermediated Securities into, and the delivery of, Dematerialised Securities in the case 
of Dematerialised Securities being the basis for the creation of Intermediated Securities, or 
(ii) the conversion of the Dematerialised Securities or the Global Security into definitive 
Securities.” 

6.2 Each set of  Form of Final Terms in the Final Terms section shall contain the 
following additional fields: 

Form of the Securities: 

(Only applicable to Securities where the Clearing 
Agent is SIX SIS Ltd) 

 

[Global Security transformed into Intermediated 
Securities]  

[Dematerialised Securities transformed into 
Intermediated Securities] 

[Not Applicable] 

 

7. Condition 4 (Notices) of the General Conditions section shall be deemed deleted and replaced with 
the following: 

“4.  NOTICES 

(a) Notices to Holders shall be given by the delivery of the relevant notice to the 
Clearing Agent(s) with an instruction from the Issuer to the Clearing Agent(s) to 
communicate such notice to the Holders. The Issuer shall also ensure that notices are duly 
published, to the extent required, in a manner which complies (i) with the rules of any stock 
exchange or other relevant authority on which the Securities are for the time being listed or 
in the country in which such Securities have been admitted to trading and (ii) with any 
relevant legislation.   

(b)        Any such notice issued pursuant to General Condition 4(a) by being delivered to the 
Clearing Agent(s) will be deemed to have been given on the date of the delivery of such 
notice to the Clearing Agent(s). Any such notice issued pursuant to General Condition 4(a) 
by being published will be deemed to have been given on the date of the first publication 
(for the avoidance of doubt, such notice having been published by any valid means) or, 
where required to be published in more than one newspaper, on the date of the first 
publication in all required newspapers.” 

8. The following Condition 18 (Events of Default) shall be added to the General Conditions section: 
 

   “18.            EVENTS OF DEFAULT 

If any one or more of the following events (each an "Event of Default") shall occur and be 
continuing: 

(a) default is made for more than 30 days in the payment of interest or principal in 
respect of the Securities; or 
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(b) the Issuer fails to perform or observe any of its other obligations under the Securities 
and such failure has continued for the period of 60 days next following the service on the 
Issuer of notice requiring the same to be remedied, 

then any Holder may, by written notice to the Issuer at the specified office of the Principal 
Agent, effective upon the date of receipt thereof by the Principal Agent, declare the Security 
held by the holder to be forthwith due and payable whereupon the same shall become 
forthwith due and payable at the Early Redemption Amount (as defined below), together 
with accrued interest (if any) to the date of repayment, without presentment, demand, protest 
or other notice of any kind.  

"Early Redemption Amount" means an amount calculated by the Calculation Agent as the 
fair market value of the Security immediately prior to such Event of Default.  Where the 
Securities contain provisions which provide a minimum assured return of principal, 
howsoever expressed, on the Settlement Date or Maturity Date as applicable, or a minimum 
assured return of interest or coupons having regard to prevailing market rates, credit spreads 
and market liquidity, howsoever expressed, on a relevant Interest Payment Date (if 
applicable), any such amount to be paid under this General Condition shall not be less than 
the present value of such minimum assured return of principal and/or interest or coupons, 
such present value being determined by the Calculation Agent.” 

9. To the extent that there is any inconsistency between (a) any statement in this Supplement or any 
statement incorporated by reference into the Base Prospectuses by this Supplement and (b) any other 
statement in or incorporated by reference in the Base Prospectuses, the statements in (a) above will 
prevail.  

10. Save as disclosed in this Supplement and any supplement to the Base Prospectus previously issued, 
there has been no other significant new factor, material mistake or inaccuracy relating to information 
included in the Base Prospectus since the publication of the Base Prospectus. 

The Royal Bank of Scotland N.V. 


