FIRST SUPPLEMENT DATED 31 MARCH 2020
TO THE REGISTRATION DOCUMENT DATED 27 MARCH 2020

ING BANK

ING Bank N.V.

(Incorporated in The Netherlands with its statutory seat in Amsterdam)

Supplement to the Registration Document dated 27 March 2020

This Supplement (the “Supplement”) constitutes a supplement for the purpose of Regulation (EU)
2017/1129, as amended (the “Prospectus Regulation”) and is supplemental to, and should be
read in conjunction with, the registration document dated 27 March 2020 (the “Registration
Document”) of ING Bank N.V. (the “Issuer’). The Registration Document is incorporated by
reference in other prospectuses of the Issuer, or forms part of any prospectus of the Issuer
consisting of separate documents within the meaning of the Prospectus Regulation, in respect of
securities described in such other prospectuses or constituent parts thereof, and as of the date of
this Supplement relates to the base prospectus consisting of separate documents in relation to the
Issuer's €70,000,000,000 Debt Issuance Programme dated 27 March 2020. This Supplement
supplements the Registration Document and any such prospectus consisting of separate
documents.

The Registration Document has been approved by the Netherlands Authority for the Financial
Markets (the “AFM”) on 27 March 2020.

This Supplement has been approved by the AFM on 31 March 2020 in its capacity as competent
authority for the purposes of the Prospectus Regulation and relevant implementing measures in the
Netherlands and published in electronic form on the Issuer's website under
https://www.ingmarkets.com/profile-selection?referer=%2Fdownloads%2F 800%2Fdebt-issuance-
programme.

Terms used but not defined in this Supplement have the meanings ascribed to them in the
Registration Document. To the extent that there is any inconsistency between (a) any statement in
this Supplement or any statement incorporated by reference into the Registration Document by this
Supplement and (b) any other statement in or incorporated by reference in the Registration
Document, the statements in (a) above will prevail.

In accordance with Article 23(2) of the Prospectus Regulation, in the event of non-exempt
offers of securities to the public, investors who have already agreed to purchase or
subscribe for securities issued or to be issued by the Issuer before this Supplement was
published have the right, exercisable within two working days after the publication of this
Supplement, to withdraw their acceptances until, and including 2 April 2020, provided that
the significant new factor, material mistake or material inaccuracy arose or was noted before
the closing of the offer period and the delivery of the securities issued or to be issued,
whichever occurs first. Investors may contact the relevant financial intermediary if they wish
to exercise their right of withdrawal.

The accuracy of the information contained in this Supplement does not fall within the scope
of examination by the AFM under the Prospectus Regulation. The AFM only approves this
Supplement as meeting the standards of completeness, comprehensibility and consistency
imposed by the Prospectus Regulation. Such approval should not be considered as an
endorsement of the Issuer that is the subject of this Supplement.

The Issuer accepts responsibility for the information contained in this Supplement. To the best of
the knowledge of the Issuer the information contained in this Supplement is in accordance with the
facts and makes no omission likely to affect the import of such information.



INTRODUCTION

No person has been authorised to give any information or to make any representation not
contained in or incorporated by reference into the Registration Document and this Supplement and
the Issuer takes no responsibility for, and can provide no assurance as to the reliability of,
information that any other person may give.

Neither the delivery of this Supplement nor the Registration Document shall in any circumstances
imply that the information contained in such Registration Document and herein concerning the
Issuer is correct at any time subsequent to 27 March 2020 (in the case of the Registration
Document) or the date hereof (in the case of this Supplement).

The distribution of the Registration Document and this Supplement and the offer of sale of any
securities of the Issuer may be restricted by law in certain jurisdictions. Persons into whose
possession the Registration Document and/or this Supplement or any securities of the Issuer come
must inform themselves about, and observe, any such restrictions.

RECENT DEVELOPMENTS AND INFORMATION INCORPORATED BY REFERENCE

On 30 March 2020, ING published a press release entitled “ING provides update on dividend in
the context of the coronavirus pandemic” (the “Press Release”). A copy of the Press Release has
been filed with the AFM and, by virtue of this Supplement, is incorporated by reference in, and
forms part of, the Registration Document. Any references to websites or uniform resource locators
(“URLSs”) contained in the Press Release are deemed inactive textual references and are included
for information purposes only. The contents of any such website or URL shall not by virtue of this
Supplement form part of, or be deemed to be incorporated into, the Registration Document.

MODIFICATIONS TO THE REGISTRATION DOCUMENT

1. The following new item (d) shall be inserted in the section entitled “Documents Incorporated by
Reference” on page 28 of the Registration Document:

(d) | the press release published by ING on 30 March 2020 entitled “ING In full
provides update on dividend in the context of the coronavirus
pandemic” (which can be obtained here)
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https://www.ing.com/web/file?uuid=5f1ad336-589c-40ae-8fcc-a68c409b584f&owner=645593e2-a283-41d3-bc49-10c52116b49a
https://www.ing.com/web/file?uuid=5f1ad336-589c-40ae-8fcc-a68c409b584f&owner=645593e2-a283-41d3-bc49-10c52116b49a

