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(Incorporated in The Netherlands with its statutory seat in Amsterdam) 
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(Australian Business Number 24 000 893 292) 

(Incorporated in Australia under the Corporations Act 2001 of Australia) 

ING (US) Issuance LLC 
(Organised under the laws of the State of Delaware) 

Supplement to the Registration Documents dated 15 May 2009 
This Supplement (the “Supplement”) is prepared as a supplement to, and must be read in 
conjunction with, the Registration Documents dated 15 May 2009 as supplemented by 
supplements dated 19 August 2009 and 7 September, respectively, issued by ING Bank N.V. (the 
“ING Bank N.V. Registration Document” or the “Global Issuer Registration Document”), ING 
Groenbank N.V. (the “ING Groenbank Registration Document”), ING Bank N.V., Sydney Branch 
(the “ING Sydney Branch Registration Document”), ING Bank (Australia) Limited (the “ING 
Australia Registration Document”) and ING (US) Issuance LLC (the “U.S. Issuer Registration 
Document”) (each a “Registration Document” and together the “Registration Documents”). This 
Supplement, together with the relevant Registration Document, constitutes a registration document 
for the purposes of Article 5 of Directive 2003/71/EC of the European Parliament and of the 
Council (the “Prospectus Directive”). Terms used but not defined in this Supplement have the 
meanings ascribed to them in the relevant Registration Document. To the extent that there is any 
inconsistency between (a) any statement in this Supplement or any statement incorporated by 
reference into the relevant Registration Document by this Supplement and (b) any other statement 
in or incorporated by reference in the relevant Registration Document, the statements in (a) above 
will prevail. Each Issuer accepts responsibility for the information contained in this Supplement 
relating to it and ING Bank N.V. accepts responsibility for the information contained in this 
Supplement. To the best of the knowledge of each Issuer and ING Bank N.V. (which have each 
taken all reasonable care to ensure that such is the case) the information contained in this 
Supplement (in the case of each Issuer, as such information relates to it) is in accordance with the 
facts and does not omit anything likely to affect the import of such information. 
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INTRODUCTION 

No person has been authorised to give any information or to make any representation not 
contained in or not consistent with the Registration Documents and this Supplement and, if given 
or made, such information or representation must not be relied upon as having been authorised by 
any Issuer. 

Neither the delivery of this Supplement nor any Registration Document shall in any circumstances 
imply that the information contained in any such Registration Document and herein concerning any 
Issuer is correct at any time subsequent to 7 September 2009 (in the case of the Registration 
Documents) or the date hereof (in the case of this Supplement). 

So long as the relevant Registration Document and this Supplement are valid as described in 
Article 9 of the Prospectus Directive, copies of this Supplement and the relevant Registration 
Document, together with the other documents listed in the “General Information – Documents 
Available for Inspection or Collection” section of any such Registration Document and the 
information incorporated by reference in any such Registration Document by this Supplement, will 
be available free of charge from ING Bank N.V., the specified office of the Paying Agents and, if 
applicable for Austrian investors from ING Bank N.V., Zweigniederlassung Wien, Ungargasse 
64/3/305,1030 Vienna, Austria. Written or oral requests for such documents should be directed to 
ING Bank N.V. at Foppingadreef 7, 1102 BD Amsterdam, The Netherlands. In addition, this 
Supplement, the ING Bank N.V. Registration Document, the ING Australia Registration Document 
and the documents which are incorporated by reference in the ING Bank N.V. Registration 
Document and the ING Australia Registration Document by this Supplement will be made available 
on the website of the Luxembourg Stock Exchange (www.bourse.lu). 

The distribution of the Registration Documents and this Supplement may be restricted by law in 
certain jurisdictions. Persons into whose possession any Registration Document and/or this 
Supplement come must inform themselves about, and observe, any such restrictions. 

RECENT DEVELOPMENTS AND INFORMATION INCORPORATED BY REFERENCE 

On 26 October 2009 ING Groep N.V. (“ING Group”) issued a press release entitled “ING 
announces preliminary third quarter 2009 results” (the “Q3 Preliminary Results Release”). The Q3 
Preliminary Results Release relates, among other things, to the release of a limited set of 
preliminary and unaudited figures for the third quarter of 2009 relating to ING Group, including in 
respect of the banking business of ING Group which is conducted substantially through ING Bank 
N.V. and its consolidated group. A copy of the Q3 Preliminary Results Release has been filed with 
the AFM and, by virtue of this Supplement, is incorporated into and forms part of the ING Bank 
N.V. Registration Document. 

On 26 October 2009 ING Group issued a press release entitled “ING to separate banking and 
insurance operations” (the “Separation of Banking and Insurance Operations Release”). The 
Separation of Banking and Insurance Operations Release relates, among other things, to the 
announcement by ING Group that it intends to move towards a complete separation of its banking 
and insurance operations, which will involve the divestment of all Insurance and Investment 
Management activities and ING Direct USA, as part of its ongoing review of its strategy and as a 
logical next step in its Back to Basics programme. A copy of the Separation of Banking and 
Insurance Operations Release has been filed with the AFM and, by virtue of this Supplement, is 
incorporated into and forms part of the ING Bank N.V. Registration Document. 
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On 26 October 2009 ING Group issued a press release entitled “ING to revise Management 
Boards in line with strategic direction” (the “Revised Management Boards Release”). The Revised 
Management Boards Release relates, among other things, to the announcement by ING Group 
that it intends to move towards changing the structure and composition of the Management Board 
Banking at ING Bank and the Management Board Insurance at ING Insurance. A copy of the 
Revised Management Boards Release has been filed with the AFM and, by virtue of this 
Supplement, is incorporated into and forms part of the ING Bank N.V. Registration Document. 

On 26 October 2009 ING Group issued a press release entitled “ING to launch rights issue to 
repay half of State capital injection” (the “Rights Issue and Capital Repayment Release”). The 
Rights Issue and Capital Repayment Release relates, among other things, to the announcement 
by ING Group that it intends to repurchase EUR 5 billion of the Core Tier 1 securities issued to the 
Dutch State in November 2008, to be financed through a capital increase with preferential 
subscription rights for holders of (depository receipts for) ordinary shares of up to EUR 7.5 billion, 
and that additional payments are to be made to the Dutch State in the form of fee adjustments 
relating to the Illiquid Assets Back-up Facility which are expected to result in a one-off pre-tax 
charge to ING Group of EUR 1.3 billion in the fourth quarter of 2009. A copy of the Rights Issue 
and Capital Repayment Release has been filed with the AFM and, by virtue of this Supplement, is 
incorporated into and forms part of the ING Bank N.V. Registration Document. 

FURTHER MODIFICATIONS TO THE ING BANK N.V. REGISTRATION DOCUMENT 

The section entitled “General Information – Significant or Material Adverse Change” beginning on 
page 41 of the ING Bank N.V. Registration Document shall be deleted and replaced in its entirety 
by the following: 

“Significant or Material Adverse Change 
At the date hereof, other than in respect of: 

 (i)  the net result for the period, a decline in market values of real estate and balance sheet 
reductions as disclosed in the ING Group Q1 Report of 13 May 2009 and the ING Group 
Q2 Report of 12 August; 

(ii) the assets reclassifications as disclosed in the ING Bank Interim accounts for the period 
ended 30 June 2009; 

 (iii) the risk and leverage reductions and over time divestments of EUR 6 to 8 billion as 
announced in ING Group’s Strategy Update Release of 9 April 2009 and the review of 
additional strategic options to facilitate ING Group’s transformation and to realize ING 
Group’s ambition to repay the Dutch State; 

 (iv) the ongoing weakness affecting global economies and financial markets which has 
continued to put pressure on results as announced in the Q3 Preliminary Results Release 
of 26 October 2009; and 

 (v)  the following developments as announced in the Separation of Banking and Insurance 
Operations Release of 26 October 2009: 

(A) the complete separation of ING Group’s banking and insurance operations and the 
divestment of all Insurance and Investment Management activities over time, as a 
consequence of which ING Bank will need to pay a market conforming transfer 
price for Investment Management services as from 1 January 2010; 
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(B) the finalisation of negotiations with the EC with formal approval of the restructuring 
plan expected before 25 November 2009;  

(C) that in order to receive approval from the EC ING needs to divest ING Direct USA 
by the end of 2013; 

(D) that as part of the restructuring plan ING will create a new company in the Dutch 
retail market composed of Interadvies (including Westland Utrecht and the 
mortgage activities of Nationale-Nederlanden) and the existing consumer lending 
portfolio of ING Retail in the Netherlands. This business, once separated, will be 
divested; and 

(E) that ING has agreed not to be a price leader in any EU country for certain retail and 
SME banking products and will refrain from the acquisition of financial institutions 
that would delay the repayment of the Core Tier 1 securities. These restrictions will 
apply for the shorter period of three years or until the Core Tier 1 securities have 
been repaid in full to the Dutch State, 

there has been no significant change in the financial or trading position of ING Bank N.V. and its 
consolidated subsidiaries and no material adverse change in the prospects of ING Bank N.V. since 
31 December 2008.”. 

MODIFICATIONS TO THE ING GROENBANK REGISTRATION DOCUMENT 

Paragraph (b) of the section entitled “Documents Incorporated by Reference” on page 3 of the ING 
Groenbank Registration Document shall be deleted and replaced in its entirety by the following. 

 
“(b)  the sections entitled “Documents Incorporated by Reference”, “Risk Factors”, “Description 
of ING Bank N.V.” and “General Information” and the details of relevant parties on the last page, as 
contained in the registration document of the Guarantor dated 15 May 2009, as supplemented by 
the Supplements dated 19 August 2009, 7 September 2009 and 28 October 2009, respectively, 
prepared in accordance with Article 5 of the Prospectus Directive and approved by the AFM (the 
“ING Bank N.V. Registration Document”), and including any information specifically incorporated 
by reference therein,” 

MODIFICATIONS TO THE ING SYDNEY BRANCH REGISTRATION DOCUMENT 

Paragraph (b) of the section entitled “Documents Incorporated by Reference” on page 3 of the ING 
Sydney Branch Registration Document shall be deleted and replaced in its entirety by the 
following. 

 
“(b)  the sections entitled “Documents Incorporated by Reference”, “Risk Factors”, “Description 
of ING Bank N.V.” and “General Information” and the details of relevant parties on the last page, as 
contained in the registration document of the Guarantor dated 15 May 2009, as supplemented by 
the Supplements dated 19 August 2009, 7 September 2009 and 28 October 2009, respectively, 
prepared in accordance with Article 5 of the Prospectus Directive and approved by the AFM (the 
“ING Bank N.V. Registration Document”), and including any information specifically incorporated 
by reference therein,” 
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MODIFICATIONS TO THE ING BANK (AUSTRALIA) LIMITED REGISTRATION 
DOCUMENT 

Paragraph (c) of the section entitled “Documents Incorporated by Reference” on page 3 of the ING 
Australia Registration Document shall be deleted and replaced in its entirety by the following. 

 
“(c)  the sections entitled “Documents Incorporated by Reference”, “Risk Factors”, “Description 
of ING Bank N.V.” and “General Information” and the details of relevant parties on the last page, as 
contained in the registration document of the Guarantor dated 15 May 2009, as supplemented by 
the Supplements dated 19 August 2009, 7 September 2009 and 28 October 2009, respectively, 
prepared in accordance with Article 5 of the Prospectus Directive and approved by the AFM (the 
“ING Bank N.V. Registration Document”), and including any information specifically incorporated 
by reference therein,” 

MODIFICATIONS TO THE ING (US) ISSUANCE LLC REGISTRATION DOCUMENT 

Paragraph (b) of the section entitled “Documents Incorporated by Reference” on page 3 of the ING 
Groenbank Registration Document shall be deleted and replaced in its entirety by the following. 

 
“(b)  the sections entitled “Documents Incorporated by Reference”, “Risk Factors”, “Description 
of ING Bank N.V.” and “General Information” and the details of relevant parties on the last page, as 
contained in the registration document of the Guarantor dated 15 May 2009, as supplemented by 
the Supplements dated 19 August 2009, 7 September 2009 and 28 October 2009, respectively, 
prepared in accordance with Article 5 of the Prospectus Directive and approved by the AFM (the 
“ING Bank N.V. Registration Document”), and including any information specifically incorporated 
by reference therein,”. 

 
___________________ 

 

 
A11323951 

 
 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


