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This Base Prospectus supplement (Base Prospectus Supplemeftconstitutes a base prospectus supplement foptinposes of
Directive 2003/71/EC, as amended (tRedspectus Directivé) and the Dutch Financial Supervision AWét op het financieel toezighand
regulations thereunder (togethebutch securities law$) and is prepared in connection with the Globaldilen-Term Note Programme (the
‘Programme’) under which Codperatieve Centrale RaiffeisensBaenbank B.A. (Rabobank NederlandRgbobank Nederland, the
‘Bank’ or the ‘ssuer), may through its head office or through its brhes listed above, subject to compliance with eléwant laws,
regulations and directives, from time to time issklebal Medium-Term Notes (thé\btes). References herein to théssuer shall mean
Rabobank Nederland, whether issuing Notes throtsgheiad office or through its branches listed above

The branches through which Rabobank Nederland rsayei Notes are Colperatieve Centrale RaiffeiseneBi®nbank B.A.
(Rabobank Nederland) Australia Branch and CoopmratCentrale Raiffeisen-Boerenleenbank B.A. (Rabbidederland) Singapore Branch.

This Base Prospectus Supplement is supplementahtbshould be read in conjunction with, the bassgectus dated 7 May 2014 (the
‘Base Prospectu$. Capitalised terms used but not otherwise defimethis Base Prospectus Supplement shall havengemings ascribed
thereto in the Base Prospectus. To the extentliket is any inconsistency between (a) any stateiméhis Base Prospectus Supplement or any
statement incorporated by reference into the BasgpBctus by this Base Prospectus Supplement arehylother statement in or incorporated
by reference into the Base Prospectus, the staternme(a) will prevail.

Save as disclosed in this Base Prospectus Supplemerother significant new factor, material migair inaccuracy relating to
information included in the Base Prospectus hazaror been noted, as the case may be, sinceltliegpion of the Base Prospectus.

This Base Prospectus Supplement has been subnattet approved by the Netherlands Authority fer Binancial MarketsAutoriteit
Financiéle Marktehin its capacity as competent authority undeRhespectus Directive and Dutch securities laws.

In accordance with Article 5:23(6) of the Dutch &ieial Supervision ActWet op het financieel toezighinvestors who have agreed to
purchase or subscribe for Notes issued under tugrédmme before the Base Prospectus Supplemenbisiped have the right, exercisable
before the end of the period of two business dagsnming with the business day after the date oiciwthis Base Prospectus Supplement was
published, to withdraw their acceptances.

The date of this Base Prospectus Supplement isugigk 2014.



IMPORTANT INFORMATION

Rabobank Nederland, having taken all reasonabke toaensure that such is the case, confirms thahet best of
its knowledge, the information contained in thissB@rospectus Supplement with respect to itselfedisas with

respect to itself and its members, subsidiaries affitiates taken as a whole (th&roup’ or the ‘Rabobank

Group’) and the Notes or otherwise is in accordance withfacts and does not omit anything likely teeeffthe
import of such information. Rabobank Nederland ptEeesponsibility accordingly.

No person has been authorised to give any infoomadr to make any representation other than thostained in
this Base Prospectus Supplement and the Base Btaspe connection with the issue or sale of théeN@and, if
given or made, such information or representatiaistmot be relied upon as having been authorisetidyssuer
or any of the Dealers or the Arranger. Neither tledivery of this Base Prospectus Supplement orBhse
Prospectus nor any sale made in connection heresléth, under any circumstances, create any intpicahat
there has been no change in the affairs of theeissimce the date hereof or the date upon whichBtse
Prospectus has been most recently amended or sugtied or that there has been no adverse chante in
financial position of the Issuer since the datech&ior the date upon which the Base Prospectudhéas most
recently amended or supplemented or that any dtiiermation supplied in connection with the Prograenis
correct as of any time subsequent to the date anhwihis supplied or, if different, the date indied in the
document containing the same.

Neither this Base Prospectus Supplement nor the Basspectus constitute an offer of, or an inatathy or on
behalf of the Issuer or the Dealers to subscribeofopurchase, any Notes.

The Arranger and the Dealers (excluding Rabobamdriational) have not separately verified the infation
contained in this Base Prospectus Supplement oBéise Prospectus. None of the Dealers (excludirmgpBank
International) or the Arranger makes any represemaexpress or implied, or accepts any respolitgibivith
respect to the accuracy or completeness of anlyeoinformation in this Base Prospectus SupplemettieBase
Prospectus. Neither this Base Prospectus Supplemném Base Prospectus nor any financial statesrsauld be
considered as a recommendation by the Issuer, #@els or the Arranger that any recipient of thiss®
Prospectus Supplement or the Base Prospectus dimamgial statements should purchase the Notespective
investors should have regard to the factors desdribnder the section headed ‘Risk Factors’ in tlaeseB
Prospectus. This Base Prospectus Supplement anBabe Prospectus do not describe all of the riskano
investment in the Notes. Each potential purchaseNates should determine for itself the relevandethe
information contained in this Base Prospectus Sappht and the Base Prospectus and its purchasetet N
should be based upon such investigation as it dessesssary. None of the Dealers (excluding Rabobank
International) nor the Arranger undertakes to nemiee financial condition or affairs of the Issuakring the life of
the arrangements contemplated by this Base Prasp&etpplement and the Base Prospectus nor to admise
investor or potential investor in the Notes of a@nformation coming to the attention of any of thedkrs
(excluding Rabobank International) or the Arranger.



By virtue of this Base Prospectus Supplement, titberim report of Rabobank Group for the six morghsled
30 June 2014 containing the condensed consolidatedm financial information of Rabobank Group fibie six
months ended 30 June 2014 is incorporated in, @maisfpart of, the Base Prospectus.

Therefore, the Base Prospectus shall be amendetiass.

On page 46 of the Base Prospectus the wording yniland (d) shall be deleted and replaced witHdhewing:

“(c) the audited consolidated financial statemaft®Rabobank Group for the years ended 31 Decembkt,2
2012 and 2013 (in each case, together with thepignlent auditor’s reports thereon and explanatotgsn
thereto);

(d) the audited unconsolidated financial statemehtRabobank Nederland for the years ended 31 Diegeem
2011, 2012 and 2013 (in each case, together wétlindependent auditor’s reports thereon and exfiana
notes thereto); and

(e) the interim report of Rabobank Group for tite months ended 30 June 2014, containing the caatkn
consolidated interim financial information of Ralaoiit Group for the six months ended 30 June 2014,”



