ING Bank N.V.

(Incorporated in the Netherlands with its statutory seat in Amsterdam)

Securities Note for the issuance of Reference Asset Linked Notes and Fund Linked
Warrants

constituting part of the base prospectus consisting of separate documents in relation to the Issuer’s

€25,000,000,000
Global Issuance Programme

Under the Prospectus (as defined below), ING Bank N.V. (the “Issuer” or “ING Bank”), which expression shall include, in respect of the issue of notes (the
“Notes” as more fully defined herein), any Substituted Debtor (as defined in Condition 17 of the General Conditions of the Notes), may from time to time issue Notes
and warrants (the “Warrants” as more fully defined herein). The Notes may be PR Notes (which, in turn, may be Non-Exempt PR Notes or Exempt PR Notes) or
Exempt Notes (each as defined below). The Warrants may be PR Warrants (which, in turn, may be Non-Exempt PR Warrants or Exempt PR Warrants) or Exempt
Warrants (each as defined below). The Notes and Warrants will be issued on terms specified in this securities note, as supplemented from time to time (the “Securities
Note”), as further specified in relation to the specific issue of Notes and/or Warrants in the applicable final terms (the “Final Terms”), which complete this Securities
Note. The aggregate nominal amount of Notes outstanding will not at any time exceed €25,000,000,000 (or its equivalent in other currencies).

Together with the registration document of ING Bank dated 22 March 2024 (the “Registration Document”), this Securities Note forms part of the Issuer’s
base prospectus consisting of separate documents within the meaning of Article 8(6) of Regulation (EU) 2017/1129, as amended (the “Prospectus Regulation”) (the
Registration Document together with this Securities Note, the “Prospectus”, as supplemented or replaced from time to time, which will be made available on the
following website). This Securities Note for the issuance of Reference Asset Linked Notes and Fund Linked Warrants together with the Registration Document is one
of two prospectuses which relate to the €25,000,000,000 Global Issuance Programme (the “Programme”).

This Securities Note has been drawn up in accordance with Annexes 14, 17, 22 and 28 of the Commission Delegated Regulation (EU) 2019/980, as amended
and has been approved by the Netherlands Authority for the Financial Markets (the “AFM”) in its capacity as competent authority under the Prospectus Regulation.
The AFM only approves this Securities Note as meeting the standards of completeness, comprehensibility and consistency imposed by the Prospectus
Regulation. Such approval should not be considered as an endorsement of either the Issuer or the quality of the Notes or the Warrants that are the subject
of this Securities Note and investors should make their own assessment as to the suitability of investing in the Notes.

The Issuer has requested the AFM to notify the competent authorities in each of Belgium, France, Germany, Luxembourg and Poland providing it with a
certificate of approval attesting that the Prospectus consisting of separate documents (i.e. this Securities Note and the Registration Document) has been drawn up in
accordance with the Prospectus Regulation (a “Notification™). The Issuer may from time to time request the AFM to provide to competent authorities of other member
states of the European Economic Area (“EEA”) further Notifications concerning the approval of the Prospectus consisting of separate documents (i.e. this Securities
Note and the Registration Document).

Notes and Warrants to be issued under the Prospectus during the period of twelve months from the date of this Securities Note, which are:

(a) offered to the public in the EEA in circumstances which require the publication of a prospectus under the Prospectus Regulation, whether or not such Notes
or Warrants are listed and admitted to trading on any market; or

(b) (i) admitted to trading on Euronext in Amsterdam, a regulated market of Euronext Amsterdam N.V. (“Euronext Amsterdam”); (ii) admitted to the official
list of the Luxembourg Stock Exchange (the “Official List™); (iii) admitted to trading on the regulated market of the Luxembourg Stock Exchange (the “Luxembourg
Stock Exchange™); (iv) admitted to trading on the parallel market of the Warsaw Stock Exchange (Gielda Papieréw Wartosciowych w Warszawie S.A.) (“Warsaw
Stock Exchange™); (v) admitted to trading on the regulated market of Euronext Paris S.A. (“Euronext Paris”); (vi) admitted to trading on another regulated market
within the EEA; or (vii) admitted to trading on an unregulated market as defined under Directive 2014/65/EU of the European Parliament and of the Council on
markets in financial instruments, as amended from time to time (“MiFID 117),

are hereinafter referred to respectively as “PR Notes” and “PR Warrants”. PR Notes and PR Warrants may be issued in the denominations or numbers as agreed
between the Issuer and the relevant Dealer(s) (as defined herein) either as PR Notes and PR Warrants which (i) are offered to the public and do not fall within an
exemption from the requirement to publish a prospectus under the Prospectus Regulation and, where such Notes are, in addition, issued with a minimum denomination
of less than €100,000 (or its equivalent in any other currency at the date of issue of the Notes), being hereinafter referred to respectively as “Non-Exempt PR Notes”
and “Non-Exempt PR Warrants” or (ii) are offered to the public and fall within an exemption from the requirement to publish a prospectus under the Prospectus
Regulation and, where such Notes are, in addition, issued with a minimum denomination of at least €100,000 (or its equivalent in any other currency at the date of
issue of the Notes), being hereinafter referred to respectively as “Exempt PR Notes” and “Exempt PR Warrants”.

The Issuer may also issue unlisted Notes and Warrants and/or Notes and Warrants not admitted to trading on any regulated market within the EEA and, where
such Notes are, in addition, issued with a minimum denomination of at least €100,000 (or its equivalent in any other currency at the date of issue of the Notes) or
where such Notes and Warrants otherwise fall within an exemption from the requirement to publish a prospectus under the Prospectus Regulation, such Notes and
Warrants are hereinafter referred to respectively as “Exempt Notes” and “Exempt Warrants”.

The AFM has neither approved nor reviewed information contained in this Securities Note in connection with the issue of any Exempt Notes or Exempt
Warrants.

Amounts payable under the Notes and Warrants may be calculated by reference to the Euro Interbank Offered Rate (“EURIBOR™) which is provided by the
European Money Markets Institute (“EMMI”) as administrator, the Secured Overnight Financing Rate (“SOFR”) which is provided by the Federal Reserve Bank of
New York as administrator, the Sterling Overnight Index Average (“SONIA”) which is provided by the Bank of England as administrator, the Tokyo Overnight


https://www.ingmarkets.com/downloads/687/global-issuance-programme

Average Rate (“TONA”) which is provided by the Bank of Japan as administrator, or any other benchmark, in each case as specified in the applicable Final Terms.
As at the date of this Securities Note, EMMI appears on the register of administrators and benchmarks (the “ESMA Benchmarks Register™) established and
maintained by the European Securities and Markets Authority (“ESMA”) pursuant to Article 36 of the Benchmarks Regulation (Regulation (EU) 2016/1011) (the
“Benchmarks Regulation”).

If a benchmark (other than EURIBOR) is specified in the applicable Final Terms, the applicable Final Terms will indicate whether or not the benchmark is
provided by an administrator included in the ESMA Benchmarks Register.

The registration status of any administrator under the Benchmarks Regulation is a matter of public record and, save where required by applicable law the Issuer
does not intend to update the Prospectus or any applicable Final Terms to reflect any change in the registration status of the administrator.

The Notes and Warrants can be of a speculative nature and an investment in the Notes or Warrants involves certain risks. Prospective investors should
have regard to the risks described under the section entitled “Risk Factors” in this Securities Note, which, together with the section entitled “Risk Factors”
included in the Registration Document, contains all material risks currently known to the Issuer. There may be other (material) risks which are currently not
known to the Issuer. Prior to any decision to invest in the Notes or Warrants, prospective investors should have regard to the risks described under the section
entitled “Risk Factors” in this Securities Note and should seek independent professional advice.

Tranches of Notes to be issued under the Programme may be rated or unrated. Where a Tranche of Notes issued under the Programme is to be rated, such
rating will not necessarily be the same as the relevant rating assigned to the Notes already issued. Where a Tranche of Notes is rated, the applicable rating(s) will be
specified in the relevant Final Terms. Whether or not a rating in relation to any Tranche of Notes will be treated as having been issued by a credit rating agency
established in the European Union and registered under Regulation (EC) No 1060/2009 on credit rating agencies (the “CRA Regulation”) will be disclosed in the
relevant Final Terms. A security rating is not a recommendation to buy, sell or hold securities and may be subject to suspension, reduction or withdrawal at any time
by the assigning credit rating agency.

The Prospectus is valid for 12 months after the approval of this Securities Note in relation to PR Notes. The obligation by the Issuer to supplement the
Prospectus in the event of significant new factors, material mistakes or material inaccuracies does not apply when the Prospectus is no longer valid.

This Securities Note should be read and construed in conjunction with the Securities Note for the issuance of Medium Term Notes and Inflation Linked
Notes in respect of the €25,000,000,000 Global Issuance Programme of ING Bank N.V. dated 22 March 2024 (the “Level 1 Securities Note™) and the Registration
Document (as defined herein). Any decision to purchase the Notes or the Warrants should be made on a consideration of the Prospectus as a whole (comprising
this Securities Note and the Registration Document) and including the relevant Final Terms.

Arranger
ING
SECURITIES NOTE (LEVEL 2) Dated 22 March 2024
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OVERVIEW OF THE PROGRAMME

The following overview is qualified in its entirety by the more detailed information contained elsewhere
in the Prospectus. Capitalised terms used herein and not otherwise defined have the respective meanings given to
them in (1) the “General Terms and Conditions of the Notes™ set out in the Level 1 Securities Note (the “General
Conditions™), (2) the “Terms and Conditions of Inflation Linked Notes™ set out in the Level 1 Securities Note (the
“Inflation Linked Conditions™), (3) the “Terms and Conditions of the Reference Asset Linked Notes™ set out below
(the *““Additional Conditions™) and the “Terms and Conditions of the Warrants” set out below (the “Warrant
Conditions™ and together with the General Conditions, Inflation Linked Conditions and Additional Conditions, the
“Conditions™).

PART 1: Introduction

Issuer: ING Bank N.V.
Legal Entity Identifier (LEI) Number of the Issuer: 3TK20I1VIUJ8J3ZUOQE75
Programme: Global Issuance Programme.

Under this €25,000,000,000 Global Issuance
Programme, the Issuer may from time to time issue
Notes and Warrants. The Notes and Warrants may or
may not be listed on a stock exchange.

The applicable terms of any Notes or Warrants will be
determined by the Issuer and, with respect to issues of
Notes for which one or more Dealers are appointed, the
relevant Dealer(s) prior to the issue of the Notes. Such
terms will be set out in the General Conditions, the
Inflation Linked Conditions, the Additional Conditions
and/or the Warrant Conditions, endorsed on, or
incorporated by reference into, the Notes or Warrants,
as modified and supplemented by the applicable Final
Terms attached to, or endorsed on, or applicable to such
Notes or, in the case of Warrants attached to, or
endorsed upon, the Global Warrant, as more fully
described in the General Conditions, the Inflation
Linked Conditions, the Additional Conditions and/or
the Warrant Conditions, as applicable.

Size: Up to €25,000,000,000 (or its equivalent in other
currencies calculated as described herein) aggregate
nominal amount of Notes outstanding at any time. The
Issuer may increase the amount of the Programme.

Arranger: ING Bank N.V.

Dealers: ING Bank N.V. has been appointed as Dealer under the
Programme. One or more other Dealers may be
appointed under the Programme in respect of issues of
Notes in the future pursuant to the Programme
Agreement (as defined in “Subscription and Sale”). The
Issuer may also issue Notes and/or Warrants directly to
purchasers thereof.



PART 2: Notes

Ratings:

Distribution:

Regulatory Matters:

Selling and Transfer Restrictions:

Issuing and Principal Paying Agent for issues of
Notes:
Registrar for issues of Polish Notes:

Currencies:

Maturities:

Tranches of Notes issued under the Programme may be
rated or unrated. Where a Tranche of Notes is rated,
such rating will be specified in the applicable Final
Terms. Where a Tranche of Notes is rated, such rating
will not necessarily be the same as the ratings assigned
to the Issuer, the Programme or any Notes already
issued. A credit rating is not a recommendation to buy,
sell or hold securities and may be subject to suspension,
reduction or withdrawal at any time by the assigning
rating agency.

The Issuer may from time to time issue PR Notes
(which may be Non-Exempt PR Notes or Exempt PR
Notes) and Exempt Notes.

Notes may be issued directly by the Issuer or through
one or more Dealers on a syndicated or non-syndicated
basis. The method of distribution of each Tranche will
be stated in the applicable Final Terms.

The Issuer shall act as Calculation Agent in respect of
the Notes unless another entity is so specified in the
applicable Final Terms.

Each issue of Notes denominated in a currency in
respect of which particular laws, guidelines,
regulations, restrictions or reporting requirements apply
will only be issued in circumstances which comply with
such laws, guidelines, regulations, restrictions or
reporting requirements from time to time (see
“Subscription and Sale”).

There are selling and transfer restrictions in relation to
issues of Notes as described in “Subscription and Sale”
below.

The Bank of New York Mellon, London Branch

Polish National Depository for Securities (Krajowy
Depozyt Papierow Wartosciowych S.A.)

Subject to any applicable legal or regulatory
restrictions, any currency agreed between the Issuer and
the relevant Dealer (if any).

Such maturities as may be determined by the Issuer and
the relevant Dealer (if any), subject to such minimum
or maximum maturity as may be allowed or required
from time to time by the relevant central bank (or
equivalent body) or any laws or regulations applicable
to the Issuer or the relevant Specified Currency. Save as



Issue Price:

Form of Notes:

Types of Reference Asset Linked Notes:

Initial Delivery of Notes:

Denomination of Notes:

Notes with a maturity of less than one year:

provided above, the Notes are not subject to any
maximum maturity.

Notes may be issued at their nominal amount or at a
discount or premium to their nominal amount.

The Notes will be issued in bearer or registered form.
The forms of the Notes are described in further detail in
“Form of the Notes” in the Level 1 Securities Note.
Bearer Notes will not be exchangeable for Registered
Notes and vice versa. Notes issued under Rule 144A
must be issued in registered form.

Index Linked Notes, Share Linked Notes, Share and
Index Linked Notes and Fund Linked Notes.

On or before the issue date for each Tranche of bearer
Notes, if the relevant global Note is an NGN, the global
Note will be delivered to a Common Safekeeper for
Euroclear and Clearstream, Luxembourg. On or before
the issue date for each Tranche of bearer Notes, if the
relevant global Note is not an NGN, the global Note
may (or, in the case of Notes listed on the market of the
Luxembourg Stock Exchange appearing on the list of
regulated markets issued by the European Commission,
shall) be deposited with a common depositary for
Euroclear and Clearstream, Luxembourg. Global Notes
relating to Notes that are not listed on the Luxembourg
Stock Exchange may also be deposited with any other
clearing system or may be delivered outside any
clearing system. Registered Notes that are to be credited
to one or more clearing systems on issue will be
registered in the name of nominees or a common
nominee for such clearing systems.

Notes will be issued in such denominations as may be
determined by the Issuer and the relevant Dealer (if any)
and as specified in the applicable Final Terms, save that
the minimum denomination of each Note will be such
as may be allowed or required from time to time by the
relevant central bank (or regulatory authority) or any
laws or regulations applicable to the relevant Specified
Currency.

Notes having a maturity of less than one year will, if the
proceeds of the issue are accepted in the United
Kingdom, constitute deposits for the purposes of the
prohibition on accepting deposits contained in section
19 of the Financial Services and Markets Act 2000,
unless they are issued to a limited class of professional
investors and have a denomination of at least £100,000
or its equivalent. See “Subscription and Sale”.



Taxation; no gross-up:

ERISA Considerations:

Cross-default of Notes:

This Securities Note includes general summaries of
certain tax considerations relating to an investment in
the Notes. See the “Taxation” section of this Securities
Note. Such summary may not apply to a particular
holder of Notes or to a particular issue and does not
cover all possible tax considerations. In addition, the tax
treatment may change before the maturity, exercise or
termination date of Notes. Any potential investor
should consult his own tax adviser for more information
about the tax consequences of acquiring, owning and
disposing of Notes in its particular circumstances.

The Notes will not contain any provision that would
oblige the Issuer to gross up any amounts payable in
respect of interest or principal in the event of any
withholding or deduction for or on account of taxes
levied in any jurisdiction. The Issuer may also elect to
redeem Notes if they would be required, on the occasion
of the next payment due in respect of the Notes, to
withhold or account for tax in respect of the Notes.

Unless otherwise stated in the applicable Final Terms,
Registered Notes issued pursuant to Rule 144A may be
acquired by employee benefit plans or other plans that
are subject to Title | of the U.S. Employee Retirement
Income Security Act of 1974, as amended (“ERISA”)
or Section 4975 of the U.S. Internal Revenue Code of
1986, as amended, (the “Section 4975”) and by any
entities or arrangements whose assets are treated for the
purposes of such provisions of law as assets of any such
plans (such plans, entities and arrangements, “Benefit
Plan Investors”); provided that such acquisition,
holding and disposition of the Notes will not constitute
or result in a non-exempt prohibited transaction under
ERISA or Section 4975. None of the Issuer, the
Arranger, the Dealers, or Calculation Agent, or any
employee, agent or representative thereof is intended to
be or be treated as a “fiduciary” or to undertake or
provide investment advice within the meaning of
Section 3(21) of ERISA as to the acquisition, holding
or disposition of any Notes (or interest therein) by any
Benefit Plan Investor, including, without limitation, by
reason of the Prospectus or any supplement thereto, and
each purchaser and transferee of a Note will be deemed
to have made certain representations relating to ERISA
and Section 4975. See “ERISA and certain other U.S.
considerations”.

No cross-default provision.



Negative Pledge:
Status of the Notes:

Bail-In:

Listing:

Benchmark Discontinuation:

Governing Law:

No negative pledge provision.

Unless otherwise specified in the applicable Final
Terms, the Notes issued by the Issuer will be unsecured
and unsubordinated obligations of the Issuer and will
rank pari passu among themselves and equally with all
other unsecured and unsubordinated obligations of the
Issuer from time to time outstanding, save as otherwise
preferred by law.

Reference is made to the section entitled “Risk Factors”
in the Registration Document, including without
limitation under the heading “Risk Factors — Risks
related to the regulation and supervision of the Group
— The Issuer is subject to several bank recovery and
resolution regimes that include statutory write down
and conversion as well as other powers, which remains
subject to significant uncertainties as to scope and
impact on it” and “Description of ING Bank N.V. —
Regulation and Supervision — Bank Recovery and
Resolution Directive™.

Notes may be (i) admitted to trading on Euronext
Amsterdam; (ii) admitted to the Official List; (iii)
admitted to trading on the Luxembourg Stock
Exchange; (iv) admitted to trading on the Warsaw Stock
Exchange (v) admitted to trading on Euronext Paris;
(vi) admitted to trading on another regulated market as
defined under MiIFID II; (vii) admitted to trading on an
unregulated market as defined under MiIFID II; or (vii)
unlisted and not admitted to trading on any market.

On the occurrence of a Benchmark Event or a
Benchmark Transition Event (as applicable) the Issuer
may (subject to certain conditions and following
consultation with an Independent Adviser (as defined in
General Conditions 3(c)(i) (Independent Advisor)))
determine a Successor Rate, Alternative Rate or SOFR
Benchmark Replacement (as applicable) and the
applicable Adjustment Spread or SOFR Benchmark
Replacement Adjustment (as applicable) and any other
amendments to the terms of the Notes (including,
without limitation, any Benchmark Amendments, all as
defined and in accordance with General Condition 3(c)
(Benchmark Discontinuation)).

The applicable Final Terms and the Notes issued by the
Issuer will be governed by, and construed in accordance
with, the laws of the Netherlands.



Variable Interest Rate Notes with a multiplier or
other leverage factor:

Fixed Rate Notes:

Floating Rate Notes:

Zero Coupon Notes:

Part 3: Types of Reference Asset Linked Notes

Tailor-Made Interest Notes:

Step-up Interest Notes:

Floater Interest Notes:

The Issuer may issue Notes with variable interest rates.
Such Variable Interest Rate Notes can include
multipliers or other leverage factors, or caps or floors,
or any combination of those features.

The Issuer may issue Fixed Rate Notes. Such Notes
will bear interest at a fixed Rate of Interest, which
remains constant during the life of the Notes.

The Issuer may issue Floating Rate Notes. Such Notes
will bear interest at a floating Rate of Interest, which
will be subject to market fluctuations in interest rates.
The floating Rate of Interest at any time may be lower
than the rates on other Notes.

The Issuer may issue Zero Coupon Notes. Such Notes
will bear no interest and an investor will receive no
return on the Notes until redemption.

The Issuer may issue Tailor-Made Interest Notes. Such
Notes will bear interest at a variable Rate of Interest
based upon an Underlying Rate(t), which will be
subject to market fluctuations, and an Underlying
Margin(t) as set out in the applicable Final Terms,
which may be less favourable than the margin on
floating rate securities issued by the Issuer that are
linked to the same reference rate as the Underlying
Rate(t).

The Issuer may issue Step-Up Interest Notes. If “Fixed
Rate Period” is specified to apply in the applicable
Final Terms, such Notes will bear interest at a fixed rate
of interest (being Rate of Interest(Fixed)(t)) during any
Interest Period(t) falling within the Fixed Rate Interest
Period.

The Notes will bear interest at a variable Rate of
Interest during any Variable Rate Interest Period, which
increases periodically during the life of the Notes by the
Step-Up(t), as specified in the applicable Final Terms
(other than if such Variable Rate Interest Period is the
first Interest Period, for which the Notes will bear
interest at a fixed Rate of Interest).

The Issuer may issue Floater Interest Notes. If “Fixed
Rate Period” is specified to apply in the applicable
Final Terms, such Notes will bear interest at a fixed rate
of interest (being Rate of Interest(Fixed)(t)) during any
Interest Period(t) falling within the Fixed Rate Interest
Period.



Floater with Lock-In Interest Notes:

Reverse Floater Interest Notes:
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The Notes will bear interest at a variable Rate of
Interest during any Variable Rate Interest Period, based
upon an Underlying Rate(t), which will be subject to
market fluctuations, and an Underlying Margin(t), as
set out in the applicable Final Terms.

In calculating the Rate of Interest in respect of any
Variable Rate Interest Period, a Multiplier(t) is applied
to the Underlying Rate(t). The Multiplier(t) will be
specified in the applicable Final Terms.

The Rate of Interest in respect of any Variable Rate
Interest Period will be capped at the Cap(t), which is
specified in the applicable Final Terms.

The Issuer may issue Floater with Lock-In Interest
Notes. If “Fixed Rate Period” is specified to apply in
the applicable Final Terms, such Notes will bear
interest at a fixed rate of interest (being Rate of
Interest(Fixed)(t)) during any Interest Period(t) falling
within the Fixed Rate Interest Period.

The Notes will bear interest at a variable Rate of
Interest during any Variable Rate Interest Period, based
(subject to the Underlying Rate(t) for an Interest
Payment Date(t) meeting the Lock-In Criterion with
respect to the Lock-In(t)) upon an Underlying Rate(t),
which will be subject to market fluctuations, and an
Underlying Margin(t), as specified in the applicable
Final Terms.

In calculating the Rate of Interest in respect of any
Variable Rate Interest Period (i) in respect of which the
Underlying Rate(t) does not meet the Lock-In Criterion
with respect to the Lock-In(t) (each as specified in the
applicable Final Terms) and (ii) where no previous
Underlying Rate(t) has met the Lock-In Criterion with
respect to the Lock-In(t), a Multiplier(t) is applied to
the Underlying Rate(t) and such Rate of Interest is
capped at the Cap(t). Both the Multiplier(t) and the
Cap(t) will be specified in the applicable Final Terms.

If the Underlying Rate(t) meets the Lock-In Criterion
with respect to the Lock-In(t), then the Rate of Interest
payable in respect of such Interest Payment Date(t) and
all subsequent Interest Payment Dates, regardless of the
Underlying Rate(t) on such subsequent Interest
Payment Dates, will be the Rate of Interest(Lock-In)(t),
as set out in the applicable Final Terms.

The Issuer may issue Reverse Floater Interest Notes. If
“Fixed Rate Period” is specified to apply in the
applicable Final Terms, such Notes will bear interest at



Ratchet Floater Interest Notes:
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a fixed rate of interest (being Rate of Interest(Fixed)(t))
during any Interest Period(t) falling within the Fixed
Rate Interest Period.

The Notes will bear interest at a variable Rate of
Interest during any Variable Rate Interest Period, equal
to the Fix(t), as specified in the applicable Final Terms,
minus the Underlying Rate(t) (multiplied by a
Multiplier(t) specified in the applicable Final Terms),
which will be subject to market fluctuations.

The Rate of Interest in respect of any Variable Rate
Interest Period will be capped at the Cap(t), which is
specified in the applicable Final Terms.

The Issuer may issue Ratchet Floater Interest Notes. If
“Fixed Rate Period” is specified to apply in the
applicable Final Terms, such Notes will bear interest at
a fixed Rate of Interest(Fixed)(t) during any Interest
Period(t) falling within the Fixed Rate Interest Period.

“Ratchet Floor without Cap”

If the Final Terms specify that “Ratchet Floor without
Cap” will be applicable, the Notes will bear interest at
a variable Rate of Interest during any Variable Rate
Interest Period. The Rate of Interest in respect of an
Interest Payment Date(t) will be the greater of (i) the
sum of (1) the product of (a) the Multiplierl1(t) and (b)
the Rate of Interest in respect of the previous Interest
Payment Date(t) and (2) the Ratchet(t) (each as
specified in the applicable Final Terms) and (ii) the sum
of (1) the product of (a) the Multiplier2(t) and (b) the
Underlying Rate(t) and (2) the Underlying Margin(t)
(each as specified in the applicable Final Terms).
“Ratchet Floor with Cap™

If the Final Terms specify that “Ratchet Floor with
Cap” will be applicable, the Notes will bear interest at
a variable Rate of Interest during any Variable Rate
Interest Period. The Rate of Interest in respect of an
Interest Payment Date(t) will be the greater of (i) the
sum of (1) the product of (a) the Multiplier1(t) and (b)
the Rate of Interest in respect of the previous Interest
Payment Date(t) and (2) the Ratchet(t) (each as
specified in the applicable Final Terms) and (ii) the sum
of (1) the product of (a) the Multiplier2(t) and (b) the
Underlying Rate(t) and (2) the Underlying Margin(t)
(each as specified in the applicable Final Terms). Such
variable Rate of Interest will be capped at the Cap(t),
which is specified in the applicable Final Terms.

“Ratchet Cap without Floor”
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If the Final Terms specify that “Ratchet Cap without
Floor” will be applicable, the Notes will bear interest at
a variable Rate of Interest during any Variable Rate
Interest Period.

The Rate of Interest in respect of the first Interest
Payment Date(t) will be based upon an Underlying
Rate(t) (multiplied by a Multiplier2(t) specified in the
applicable Final Terms), which will be subject to
market fluctuations, and an Underlying Margin(t), as
set out in the applicable Final Terms.

The Rate of Interest in respect of all subsequent Interest
Payment Dates will be the lesser of (i) the sum of (1)
the product of (a) the Multiplier1(t) and (b) the Rate of
Interest in respect of the previous Interest Payment
Date(t) and (2) the Ratchet(t) (each as specified in the
applicable Final Terms) and (ii) the sum of (1) the
product of (a) the Multiplier2(t) and (b) the Underlying
Rate(t) and (2) the Underlying Margin(t) (each as
specified in the applicable Final Terms). As a result, the
Rate of Interest in respect of the second and all
subsequent Variable Rate Interest Periods will be
capped at the sum of (i) the product of (1) the
Multiplier1(t) and (2) the Rate of Interest in respect of
the previous Interest Payment Date(t) and (ii) the
Ratchet(t).

“Ratchet Cap with Floor™”

If the Final Terms specify that “Ratchet Cap with
Floor” will be applicable, the Notes will bear interest at
a variable Rate of Interest during any Variable Rate
Interest Period.

The Rate of Interest in respect of the first Interest
Payment Date(t) will be based upon an Underlying
Rate(t) (multiplied by a Multiplier2(t) specified in the
applicable Final Terms), which will be subject to
market fluctuations, and an Underlying Margin(t), as
set out in the applicable Final Terms.

The Rate of Interest in respect of all subsequent Interest
Payment Date(t) will be the lesser of (i) the sum of (1)
the product of (a) the Multiplier1(t) and (b) the Rate of
Interest in respect of the previous Interest Payment
Date(t) and (2) the Ratchet(t) (each as specified in the
applicable Final Terms) and (ii) the sum of (1) the
product of (a) the Multiplier2(t) and (b) the Underlying
Rate(t) and (2) the Underlying Margin(t) (each as
specified in the applicable Final Terms).
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The Issuer may issue Switchable (Fixed to Floating)
Interest Notes. Such Notes may bear interest at a rate
that the Issuer may elect to convert from a fixed rate to
a floating rate.

Where the Issuer has elected to convert from a fixed
rate to a floating rate, the Notes will bear interest at a
variable Rate of Interest(Floating)(t) in respect of any
Interest Period commencing on and including the
Interest Payment Date specified in the election notice
or, if no date is specified, in respect of the Interest
Period commencing on and including the Interest
Payment Date following the exercise by the Issuer of
such election, and for each subsequent Interest Period
thereafter up to and including the Interest Period ending
on (but excluding) the final Interest Payment Date.
During such Variable Rate Interest Period, the Notes
will bear interest at a wvariable Rate of
Interest(Floating)(t) based upon an Underlying Rate(t)
(multiplied by a Multiplier(t) specified in the applicable
Final Terms), which will be subject to market
fluctuations, and an Underlying Margin(t), as set out in
the applicable Final Terms.

Where the Issuer has not elected to convert from a fixed
rate to a floating rate, the Notes will bear interest at a
fixed rate of interest (being Rate of Interest(Fixed)(t)).

The Rate of Interest in respect of any Variable Rate
Interest Period will be capped at the Cap(t), which is
specified in the applicable Final Terms.

The Issuer may issue Switchable (Floating to Fixed)
Interest Notes. Such Notes may bear interest at a rate
that the Issuer may elect to convert from a floating rate
to a fixed rate.

Where the Issuer has elected to convert from a floating
rate to a fixed rate, the Notes will bear interest at a fixed
Rate of Interest(Fixed)(t) in respect of any Interest
Period commencing on and including the Interest
Payment Date specified in the election notice or, if no
date is specified, in respect of the Interest Period
commencing on and including the Interest Payment
Date following the exercise by the Issuer of such
election, and for each subsequent Interest Period
thereafter up to and including the Interest Period ending
on (but excluding) the final Interest Payment Date.

Where the Issuer has not elected to convert from a
floating rate to a fixed rate, the Notes will bear interest
at a variable Rate of Interest(Floating)(t). The Notes
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will bear interest at a variable Rate of
Interest(Floating)(t), during any Variable Rate Interest
Period, based upon an Underlying Rate(t) (multiplied
by a Multiplier(t) specified in the applicable Final
Terms), which will be subject to market fluctuations,
and an Underlying Margin(t), as set out in the
applicable Final Terms.

The Rate of Interest(Floating)(t) in respect of any
Variable Rate Interest Period will be capped at the
Cap(t), which is specified in the applicable Final Terms.

The Issuer may issue Steepener Interest Notes. If
“Fixed Rate Period” is specified to apply in the
applicable Final Terms, such Notes will bear interest at
a fixed rate of interest (being Rate of Interest(Fixed)(t))
during any Interest Period(t) falling within the Fixed
Rate Interest Period.

The Notes will bear interest at a variable Rate of
Interest during any Variable Rate Interest Period, based
upon a Spread(t) (multiplied by a Multiplier(t)
specified in the applicable Final Terms), which is
calculated as the difference when the Underlying
Rate2(t) is subtracted from the Underlying Ratel(t).

The Rate of Interest calculated in accordance with the
above will be capped at the Cap(t).

The Issuer may issue Steepener Interest Notes. If
“Fixed Rate Period” is specified to apply in the
applicable Final Terms, such Notes will bear interest at
a fixed rate of interest (being Rate of Interest(Fixed)(t))
during any Interest Period(t) falling within the Fixed
Rate Interest Period.

The Notes will bear interest at a variable Rate of
Interest during any Variable Rate Interest Period, at the
Reference Rate(t) (subject to the Reference Rate(t) for
an Interest Payment Date(t) meeting the Lock-In
Criterion with respect to the Lock-In(t)). The Reference
Rate(t) is based upon a Spread(t) (multiplied by a
Multiplier(t) specified in the applicable Final Terms),
calculated as the difference when the Underlying
Rate2(t) is subtracted from the Underlying Ratel(t).

In calculating the Rate of Interest in respect of any
Variable Rate Interest Period (i) in respect of which the
Reference Rate(t) does not meet the Lock-In Criterion
with respect to the Lock-In(t) (each as specified in the
applicable Final Terms) and (ii) where no previous
Reference Rate(t) has met the Lock-In Criterion with
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respect to the Lock-In(t), a Multiplier(t) is applied to
the Spread(t).

The Rate of Interest calculated in accordance with the
above will be capped at the Cap(t).

If the Reference Rate(t) meets the Lock-In Criterion
with respect to the Lock-In(t), then the Rate of Interest
payable in respect of such Interest Payment Date(t) and
all subsequent Interest Payment Dates, regardless of the
Underlying Ratel(t) and Underlying Rate2(t) on such
subsequent Interest Payment Dates, will be the Rate of
Interest(Lock-In)(t), as set out in the applicable Final
Terms.

The Issuer may issue Range Accrual(Rates) Interest
Notes. If “Fixed Rate Period” is specified to apply in
the applicable Final Terms, such Notes will bear
interest at a fixed Rate of Interest during any Interest
Period(t) falling within the Fixed Rate Interest Period.

The Rate of Interest applicable to the Notes during any
Variable Rate Interest Period is linked to the number of
Range Accrual Observation Dates in the Range Accrual
Observation Period on which the Range Accrual
Reference Rate(t) meets the Range Accrual Floor
Criterion with respect to the Range Accrual Floor(t) (if
“Range Accrual Floor(t)” is specified as applicable in
the applicable Final Terms) and meets the Range
Accrual Cap Criterion with respect to the Range
Accrual Cap(t) (if “Range Accrual Cap(t)” is specified
as applicable in the applicable Final Terms). Such
number of Range Accrual Observation Dates is divided
by the total number of Range Accrual Observation
Dates in the Range Accrual Observation Period and the
resultant figure is multiplied by a rate calculated as the
sum of (i) the Underlying Rate(t) (multiplied by a
Multiplierl(t), as specified in the applicable Final
Terms), and (ii) an Underlying Marginl(t), as specified
in the applicable Final Terms. The resultant rate is
referred to here as the “Range Accrual Rate”.

The total number of Range Accrual Observation Dates
in the Range Accrual Observation Period on which the
Range Accrual Reference Rate(t) does not meet the
Range Accrual Floor Criterion with respect to the
Range Accrual Floor(t) (if “Range Accrual Floor(t)” is
specified as applicable in the applicable Final Terms)
or does not meet the Range Accrual Cap Criterion with
respect to the Range Accrual Cap(t) (if “Range Accrual
Cap(t)” is specified as applicable in the applicable Final
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Terms) is then divided by the total number of Range
Accrual Observation Dates in the Range Accrual
Observation Period and the resultant figure is
multiplied by a rate calculated as the sum of (i) the
Underlying Rate(t) (multiplied by a Multiplier2(t), as
specified in the applicable Final Terms), and (ii) an
Underlying Margin2(t), as specified in the applicable
Final Terms. The resultant rate is referred to here as the
“Inverse Range Accrual Rate”.

The Rate of Interest applicable to any Variable Rate
Interest Period will be the sum of the Range Accrual
Rate and the Inverse Range Accrual Rate.

The Rate of Interest in respect of any Variable Rate
Interest Period will be capped at the Cap(t), which is
specified in the applicable Final Terms.

The Issuer may issue Range Accrual(Spread) Interest
Notes. If “Fixed Rate Period” is specified to apply in
the applicable Final Terms, such Notes will bear
interest at a fixed Rate of Interest during any Interest
Period(t) falling within the Fixed Rate Interest Period.
The Rate of Interest applicable to the Notes during any
Variable Rate Interest Period is linked to the number of
Range Accrual Observation Dates in the Range Accrual
Observation Period on which the Range Accrual
Reference Spread(t) meets the Range Accrual Floor
Criterion with respect to the Range Accrual Floor(t) (if
“Range Accrual Floor(t)” is specified as applicable in
the applicable Final Terms) and meets the Range
Accrual Cap Criterion with respect to the Range
Accrual Cap(t) (if “Range Accrual Cap(t)” is specified
as applicable in the applicable Final Terms). Such
number of Range Accrual Observation Dates is divided
by the total number of Range Accrual Observation
Dates in the Range Accrual Observation Period and the
resultant figure is multiplied by a rate calculated as the
sum of (i) the Underlying Rate(t) (multiplied by a
Multiplierl(t), as specified in the applicable Final
Terms), and (ii) an Underlying MarginZ(t), as specified
in the applicable Final Terms. The resultant rate is
referred to here as the “Range Accrual Rate”.

The Range Accrual Reference Spread(t) is calculated as
the difference when the Range Accrual Reference
Rate2(t) is subtracted from Range Accrual Reference
Ratel(t).
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The total number of Range Accrual Observation Dates
in the Range Accrual Observation Period on which the
Range Accrual Reference Spread(t) does not meet the
Range Accrual Floor Criterion with respect to the
Range Accrual Floor(t) (if “Range Accrual Floor(t)” is
specified as applicable in the applicable Final Terms)
or does not meet the Range Accrual Cap Criterion with
respect to the Range Accrual Cap(t) (if “Range Accrual
Cap(t)” is specified as applicable in the applicable Final
Terms) is then divided by the total number of Range
Accrual Observation Dates in the Range Accrual
Observation Period and the resultant figure is
multiplied by a rate calculated as the sum of (i) the
Underlying Rate(t) (multiplied by a Multiplier2(t), as
specified in the applicable Final Terms), and (ii) an
Underlying Margin2(t), as specified in the applicable
Final Terms. The resultant rate is referred to here as the
“Inverse Range Accrual Rate”.

The Rate of Interest applicable to any Variable Rate
Interest Period will be the sum of the Range Accrual
Rate and the Inverse Range Accrual Rate.

The Rate of Interest in respect of any Variable Rate
Interest Period will be capped at the Cap(t), which is
specified in the applicable Final Terms.

The Issuer may issue Inverse Range Accrual Interest
Notes. If “Fixed Rate Period” is specified to apply in
the applicable Final Terms, such Notes will bear
interest at a fixed Rate of Interest during any Interest
Period(t) falling within the Fixed Rate Interest Period.

The Rate of Interest applicable to the Notes during any
Variable Rate Interest Period is linked to the number of
Range Accrual Observation Dates in the Range Accrual
Observation Period on which the Range Accrual
Reference Rate(t) does not meet the Range Accrual
Floor Criterion with respect to the Range Accrual
Floor(t) (if “Range Accrual Floor(t)” is specified as
applicable in the applicable Final Terms) or does not
meet the Range Accrual Cap Criterion with respect to
the Range Accrual Cap(t) (if “Range Accrual Cap(t)” is
specified as applicable in the applicable Final Terms).
Such number of Range Accrual Observation Dates is
divided by the total number of Range Accrual
Observation Dates in the Range Accrual Observation
Period and the resultant figure is multiplied by a rate
calculated as the sum of (i) the Underlying Rate(t)
(multiplied by a Multiplierl(t), as specified in the
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applicable Final Terms), and (ii) an Underlying
Marginl(t), as specified in the applicable Final Terms.
The resultant rate is referred to here as the “Inverse
Range Accrual Rate”.

The total number of Range Accrual Observation Dates
in the Range Accrual Observation Period on which the
Range Accrual Reference Rate(t) meets the Range
Accrual Floor Criterion with respect to the Range
Accrual Floor(t) (if “Range Accrual Floor(t)” is
specified as applicable in the applicable Final Terms)
and meets the Range Accrual Cap Criterion with
respect to the Range Accrual Cap(t) (if “Range Accrual
Cap(t)” is specified as applicable in the applicable Final
Terms) is then divided by the total number of Range
Accrual Observation Dates in the Range Accrual
Observation Period and the resultant figure is
multiplied by a rate calculated as the sum of (i) the
Underlying Rate(t) (multiplied by a Multiplier2(t), as
specified in the applicable Final Terms), and (ii) an
Underlying Margin2(t), as specified in the applicable
Final Terms. The resultant rate is referred to here as the
“Range Accrual Rate”.

The Rate of Interest applicable to any Variable Rate
Interest Period will be the sum of the Inverse Range
Accrual Rate and the Range Accrual Rate.

The Rate of Interest in respect of any Variable Rate
Interest Period will be capped at the Cap(t), which is
specified in the applicable Final Terms.

The Issuer may issue KO Range Accrual Interest Notes.
If “Fixed Rate Period” is specified to apply in the
applicable Final Terms, such Notes will bear interest at
a fixed rate of interest (being Rate of Interest) during
any Interest Period(t) falling within the Fixed Rate
Interest Period.

The Rate of Interest applicable to the Notes during any
Variable Rate Interest Period depends on whether the
Range Accrual Reference Rate(t) met the Range
Accrual Floor Criterion with respect to the Range
Accrual Floor(t) (if “Range Accrual Floor(t)” is
specified as applicable in the applicable Final Terms)
and met the Range Accrual Cap Criterion with respect
to the Range Accrual Cap(t) (if “Range Accrual Cap(t)”
is specified as applicable in the applicable Final Terms)
on every Range Accrual Observation Date during the
Range Accrual Observation Period.
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Where on all the Range Accrual Observation Dates in
the Range Accrual Observation Period the Range
Accrual Reference Rate(t) met the Range Accrual Floor
Criterion with respect to the Range Accrual Floor(t) (if
“Range Accrual Floor(t)” is specified as applicable in
the applicable Final Terms) and met the Range Accrual
Cap Criterion with respect to the Range Accrual Cap(t)
(if “Range Accrual Cap(t)” is specified as applicable in
the applicable Final Terms), the Rate of Interest
applicable to the Notes during the relevant Variable
Rate Interest Period will be the sum of (i) the
Underlying Rate(t) (multiplied by a Multiplierl(t), as
specified in the applicable Final Terms), and (ii) an
Underlying Marginl1(t), as specified in the applicable
Final Terms.

If the Range Accrual Reference Rate(t) does not fall
within the designated range on all days in the relevant
Range Accrual Observation Period, the Range Accrual
Rate for the relevant Interest Period will be zero.

If the Range Accrual Reference Rate(t) does not meet
the Range Accrual Floor Criterion with respect to the
Range Accrual Floor(t) (if “Range Accrual Floor(t)” is
specified as applicable in the applicable Final Terms)
or does not meet the Range Accrual Cap Criterion with
respect to the Range Accrual Cap(t) (if “Range Accrual
Cap(t)” is specified as applicable in the applicable Final
Terms), on every Range Accrual Observation Date
during the Range Accrual Observation Period, the Rate
of Interest applicable to the Notes during the relevant
Variable Rate Interest Period will be the sum of (i) the
Underlying Rate(t) (multiplied by a Multiplier2(t), as
specified in the applicable Final Terms), and (ii) an
Underlying Margin2(t), as specified in the applicable
Final Terms. The resultant rate is referred to here as the
“Inverse Range Accrual Rate”.

The Rate of Interest in respect of any Variable Rate
Interest Period will be capped at the Cap(t), which is
specified in the applicable Final Terms.

The Issuer may issue Dual Range Accrual Interest
Notes. If “Fixed Rate Period” is specified to apply in
the applicable Final Terms, such Notes will bear
interest at a fixed rate of interest (being Rate of Interest)
during any Interest Period(t) falling within the Fixed
Rate Interest Period.



20

The Rate of Interest applicable to the Notes during any
Variable Rate Interest Period is linked to the number of
Range Accrual Observation Dates in the Range Accrual
Observation Period on which (i) the Range Accrual
Reference Factorl(t) meets the Range Accrual Floor
Criterion1 with respect to the Range Accrual Floorl(t)
(if “Range Accrual Floor1(t)” is specified as applicable
in the applicable Final Terms) and meets the Range
Accrual Cap Criterionl with respect to the Range
Accrual Capl(t) (if “Range Accrual Capl(t)” is
specified as applicable in the applicable Final Terms)
and (ii) Range Accrual Reference Factor2(t) meets the
Range Accrual Floor Criterion2 with respect to the
Range Accrual Floor2(t) (if “Range Accrual Floor2(t)”
is specified as applicable in the applicable Final Terms)
and meets the Range Accrual Cap Criterion2 with
respect to the Range Accrual Cap2(t) (if “Range
Accrual Cap2(t)” is specified as applicable in the
applicable Final Terms). Such number of Range
Accrual Observation Dates is divided by the total
number of Range Accrual Observation Dates in the
Range Accrual Observation Period and the resultant
figure is multiplied by a rate calculated as the sum of
(i) the Underlying Rate(t) (multiplied by a
Multiplierl(t), as specified in the applicable Final
Terms), and (ii) an Underlying MarginZ(t), as specified
in the applicable Final Terms. The resultant rate is
referred to here as the “Range Accrual Rate”.

The total number of Range Accrual Observation Dates
in the Range Accrual Observation Period on which (i)
the Range Accrual Reference Factorl(t) does not meet
the Range Accrual Floor Criterionl with respect to the
Range Accrual Floorl(t) (if “Range Accrual Floorl(t)”
is specified as applicable in the applicable Final Terms)
and does not meet the Range Accrual Cap Criterionl
with respect to the Range Accrual Capl(t) (if “Range
Accrual Capl(t)” is specified as applicable in the
applicable Final Terms) or (ii) Range Accrual
Reference Factor2(t) does not meet the Range Accrual
Floor Criterion2 with respect to the Range Accrual
Floor2(t) (if “Range Accrual Floor2(t)” is specified as
applicable in the applicable Final Terms) and does not
meet the Range Accrual Cap Criterion2 with respect to
the Range Accrual Cap2(t) (if “Range Accrual Cap2(t)”
is specified as applicable in the applicable Final Terms)
is then divided by the total number of Range Accrual
Observation Dates in the Range Accrual Observation
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Period and the resultant figure is multiplied by a rate
calculated as the sum of (i) the Underlying Rate(t)
(multiplied by a Multiplier2(t), as specified in the
applicable Final Terms), and (ii) an Underlying
Margin2(t), as specified in the applicable Final Terms.
The resultant rate is referred to here as the “Inverse
Range Accrual Rate”.

The Rate of Interest applicable to any Variable Rate
Interest Period will be the sum of the Range Accrual
Rate and the Inverse Range Accrual Rate.

The Range Accrual Reference Factorl(t) will be the
Range Accrual Reference Ratel(t) or the Range
Accrual Reference Spreadl(t) (as specified in the
applicable Final Terms), where the Range Accrual
Reference Spreadl(t) is calculated as the difference
when the Range Accrual Reference RateB(t) is
subtracted from the Range Accrual Reference RateA(t).
The Range Accrual Reference Factor2(t) will be either
the Range Accrual Reference Rate2(t) or the Range
Accrual Reference Spread2(t) (as specified in the
applicable Final Terms), where the Range Accrual
Reference Spread2(t) is calculated as the difference
when the Range Accrual Reference RateD(t) is
subtracted from the Range Accrual Reference RateC(t).

Where the Rate of Interest is determined by reference
to a spread, such Rate of Interest may not reflect
increases in market interest rates.

The Rate of Interest in respect of any Variable Rate
Interest Period will be capped at the Cap(t), which is
specified in the applicable Final Terms.

The Issuer may issue Snowball Interest Notes. If “Fixed
Rate Period” is specified to apply in the applicable
Final Terms, or if there is no Fixed Rate Period, in the
case of the first Interest Period such Notes will bear
interest at a fixed rate of interest (being Rate of
Interest(Fixed)(t)).

The Notes will bear interest at a variable Rate of
Interest during any Variable Rate Interest Period, equal
to the sum of (i) the Rate of Interest in respect of the
previous Interest Payment Date(t) (multiplied by a
Multiplier1(t) specified in the applicable Final Terms)
and (ii) the difference when the Underlying Rate(t)
(multiplied by a Multiplier2(t) specified in the
applicable Final Terms) is subtracted from the Fix(t) (as
specified in the applicable Final Terms) (other than if
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such Variable Rate Interest Period is the first Interest
Period, for which the Notes will bear interest at a fixed
Rate of Interest(Fixed)(t)). The Underlying Rate(t) will
be subject to market fluctuations.

The Rate of Interest in respect of any Variable Rate
Interest Period will be capped at the Cap(t), which is
specified in the applicable Final Terms.

The Issuer may issue SnowRanger Interest Notes. If
“Fixed Rate Period” is specified to apply in the
applicable Final Terms, such Notes will bear interest at
a fixed Rate of Interest(Fixed)(t) during any Interest
Period(t) falling within the Fixed Rate Interest Period.

The Rate of Interest applicable to the Notes during any
Variable Rate Interest Period is linked to the number of
Range Accrual Observation Dates in the Range Accrual
Observation Period on which the Range Accrual
Reference Rate(t) meets the Range Accrual Floor
Criterion with respect to the Range Accrual Floor(t) (if
“Range Accrual Floor(t)” is specified as applicable in
the applicable Final Terms) and meets the Range
Accrual Cap Criterion with respect to the Range
Accrual Cap(t) (if “Range Accrual Cap(t)” is specified
as applicable in the applicable Final Terms). Such
number of Range Accrual Observation Dates (“n”) is
divided by the total number of Range Accrual
Observation Dates in the Range Accrual Observation
Period (“N™) and the resultant figure is multiplied (i) if
such Variable Rate Interest Period is the first Interest
Period, by a rate based upon the Underlying Rate(t)
(multiplied by a Multiplierl(t)) and an Underlying
Margin(t), each as set out in the applicable Final Terms
or (ii) if such Variable Rate Interest Period is an Interest
Period(t) other than the first Interest Period, a rate based
on the Rate of Interest in respect of the previous Interest
Payment Date (multiplied by the Multiplier2(t)
specified in the applicable Final Terms) and an
Underlying Margin(t) (multiplied by a Multiplierl(t)),
each as set out in the applicable Final Terms.

The Rate of Interest in respect of any Variable Rate
Interest Period will be capped at the Cap(t), which is
specified in the applicable Final Terms.

The Issuer may issue Barrier(Rates) Interest Notes. If
“Fixed Rate Period” is specified to apply in the
applicable Final Terms, such Notes will bear interest at
a fixed rate of interest (being Rate of Interest(Fixed)(t))
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during any Interest Period(t) falling within the Fixed
Rate Interest Period.

If the Underlying Rate(t) (i) meets the Upper Barrier
Criterion with respect to the Upper Barrier(t) and (ii)
meets the Lower Barrier Criterion with respect to the
Lower Barrier(t), such margin will be the Underlying
Margin2(t), as specified in the applicable Final Terms.
Finally, if the Underlying Rate(t) does not meet the
Lower Barrier Criterion with respect to the Lower
Barrier(t), such margin will be the Underlying
Margin3(t), as specified in the applicable Final Terms.

In calculating the Rate of Interest in respect of any
Variable Rate Interest Period, a multiplier is applied to
the Underlying Rate(t). The applicable multiplier will
depend on the Underlying Rate(t). If the Underlying
Rate(t) does not meet the Upper Barrier Criterion with
respect to the Upper Barrier(t), such multiplier will be
the Multiplier(Upper Barrier)(t), as specified in the
applicable Final Terms. If the Underlying Rate(t) (i)
meets the Upper Barrier Criterion with respect to the
Upper Barrier(t) and (ii) meets the Lower Barrier
Criterion with respect to the Lower Barrier(t), such
multiplier will be the Multiplier(Barrier)(t), as
specified in the applicable Final Terms. Finally, if the
Underlying Rate(t) does not meet the Lower Barrier
Criterion with respect to the Lower Barrier(t), such
multiplier will be the Multiplier(Lower Barrier)(t), as
specified in the applicable Final Terms.

The Issuer may issue Reference Item(Inflation)
Performance Linked Interest Notes. If “Fixed Rate
Period” is specified to apply in the applicable Final
Terms, such Notes will bear interest at a fixed rate of
interest (being Rate of Interest(Fixed)(t)) during any
Interest Period(t) falling within the Fixed Rate Interest
Period. During such Fixed Rate Interest Period.

The Notes will bear interest at a variable Rate of
Interest during any Variable Rate Interest Period, based
on the sum of (i) the product of (1) the percentage
change in the level of the Index between the level of the
Index in respect of Reference Month (t-1) (or if the
Interest Period(t) is the first Interest Period, the Initial
Reference Month) and the level of the Index in respect
of the Reference Month(t) and (2) the Participation(t),
(i) the Underlying Margin1(t) and (iii) the Underlying
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Margin2(t), each as specified in the applicable Final
Terms.

The Rate of Interest will be capped at the Cap(t) plus
the Underlying Margin2(t), which is specified in the
applicable Final Terms.

The Issuer may issue Reference Item(Inflation)
Indexed Interest Notes. If “Fixed Rate Period” is
specified to apply in the applicable Final Terms, such
Notes will bear interest at a fixed rate of interest (being
Rate of Interest(Fixed)(t)) during any Interest Period(t)
falling within the Fixed Rate Interest Period.

The Notes will bear interest at a variable Rate of
Interest during any Variable Rate Interest Period, based
on a fixed Rate of Interest(Fixed)(t) which is adjusted
to take into account changes in the level of the Index
between the level of the Index in respect of the Initial
Reference Month and the level of the Index in respect
of the Reference Month(t), each as specified in the
applicable Final Terms.

The Rate of Interest will be capped at the Cap(t), which
is specified in the applicable Final Terms.

The Issuer may issue Step-up Barrier Interest Notes. If
the Final Terms specify that the “Step-Up Barrier
Interest Note Provisions” apply, the Rate of Interest in
respect of the Notes on any Interest Payment Date will
depend on (i) whether a Coupon Barrier Event has
occurred and (ii) the Step-Up.

If in respect of an Interest Payment Date(t) a Coupon
Barrier Event A occurs with respect to Coupon
Barrier(t), then the Rate of Interest in respect of such
Interest Payment Date(t) will be equal to the product of
(1) the Step-Up and (2) the number of Interest Payment
Date(t)s from and including the date of issue to and
including such Interest Payment Date(t) (unless such
Interest Payment Date(t) is the first Interest Payment
Date, in which case the Rate of Interest will be the Rate
of Interest(1)). If, however, in respect of an Interest
Payment Date(t) no Coupon Barrier Event A occurs
with respect to Coupon Barrier(t), no interest will be
payable on the Notes on such Interest Payment Date(t).

A Coupon Barrier Event A will occur in respect of an
Interest Payment Date if the relevant Observation
Reference Asset Value(t) (in the case of Single
Reference Asset Linked Notes), the Observation
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Reference Asset Value(k,t) in respect of each and every
Reference Asset(k) (in the case of Basket Linked Notes
for which “Basket Value Determination” does not
apply), or the Basket Value(t) (in the case of Basket
Linked Notes for which “Basket Value Determination”
applies) meets the Coupon Barrier Criterion.

The Issuer may issue Memory Interest Notes. If the
Final Terms specify that the “Memory Interest Note
Provisions” apply, the Rate of Interest in respect of the
Notes on any Interest Payment Date will depend on (i)
whether a Coupon Barrier Event A has occurred, (i) the
Rate of Interest in respect of each previous Interest
Payment Date (or, if such Interest Payment Date is the
first Interest Payment Date, the Rate of Interest(1)) and
(iii) the Memory.

If in respect of an Interest Payment Date no Coupon
Barrier Event A occurs with respect to Coupon
Barrier(t), no interest will be payable on the Notes on
such Interest Payment Date.

If in respect of an Interest Payment Date(t) no Coupon
Barrier Event A occurs with respect to Coupon
Barrier(t), the investor will receive no interest on the
Notes.

A Coupon Barrier Event A will occur in respect of an
Interest Payment Date if the relevant Observation
Reference Asset Value(t) (in the case of Single
Reference Asset Linked Notes), the Observation
Reference Asset Value(k,t) in respect of each and every
Reference Asset(k) (in the case of Basket Linked Notes
for which “Basket Value Determination” does not
apply), or the Basket Value(t) (in the case of Basket
Linked Notes for which “Basket Value Determination”
applies) meets the Coupon Barrier Criterion.

The Issuer may issue One Touch Memory Interest
Notes. If the Final Terms specify that the “One Touch
Memory Interest Note Provisions” apply, the Rate of
Interest in respect of the Notes on any Interest Payment
Date will depend on (i) whether a Coupon Barrier
Event has occurred during the relevant Coupon Barrier
Observation Period, (ii) the Rate of Interest in respect
of each previous Interest Payment Date (or, if such
Interest Payment Date is the first Interest Payment
Date, the Rate of Interest(1)) and (iii) the Memory.

If in respect of an Interest Payment Date(t) no Coupon
Barrier Event occurs during the relevant Coupon
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Barrier Observation Period, no interest will be payable
on the Notes on such Interest Payment Date(t).

If in respect of an Interest Payment Date(t) a Coupon
Barrier Event occurs during the relevant Coupon
Barrier Observation Period, then the Rate of Interest in
respect of such Interest Payment Date(t) will be equal
to the product of (1) the Memory and (2) the number of
Interest Payment Date(t)s from and including the date
of issue to and including such Interest Payment Date;
less the sum of the Rates of Interest in respect of each
previous Interest Payment Date (unless such Interest
Payment Date(t) is the first Interest Payment Date, in
which case the Rate of Interest will be the Rate of
Interest(1)).

Furthermore, if in respect of every Interest Payment
Date(t) no Coupon Barrier Event occurs during the
relevant Coupon Barrier Observation Period, the
investor will receive no interest on the Notes.

The Issuer may issue Range Accrual(Reference Asset)
Interest Notes as either Single Reference Asset Linked
Notes or Basket Linked Notes.

Single Reference Asset Linked Notes

If the Final Terms specify that the “Range
Accrual(Reference Asset) Interest Note Provisions”
apply and the Notes are Single Reference Asset Linked
Notes, the Rate of Interest in respect of the Notes on
any Interest Payment Date will depend on (i) the
Coupon Valuation Value over a series of Range Accrual
Observation Dates and (ii) the Rate of Interest(Range
Accrual).

The Rate of Interest applicable to the Notes on an
Interest Payment Date is linked to the number of Range
Accrual Observation Dates in the Range Accrual
Observation Period that the Coupon Valuation Value
met the Range Accrual Floor Criterion with respect to
the Range Accrual Floor (if “Range Accrual Floor” is
specified as applicable in the applicable Final Terms)
and met the Range Accrual Cap Criterion with respect
to the Range Accrual Cap (if “Range Accrual Cap” is
specified as applicable in the applicable Final Terms).
Such number of Range Accrual Observation Dates (n)
is divided by the total number of Range Accrual
Observation Dates in the Range Accrual Observation
Period (N) and the resultant figure is multiplied by the
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Rate of Interest(Range Accrual) to give the Rate of
Interest.

If the Coupon Valuation Value did not meet the Range
Accrual Floor Criterion with respect to the Range
Accrual Floor (if “Range Accrual Floor” is specified as
applicable in the applicable Final Terms) or did not
meet the Range Accrual Cap Criterion with respect to
the Range Accrual Cap (if “Range Accrual Cap” is
specified as applicable in the applicable Final Terms)
on each Range Accrual Observation Date during the
Range Accrual Observation Period, n will be zero.
Consequently, the Interest Amount for that Interest
Payment Date will be zero.

Basket Linked Notes

If the Final Terms specify that the “Range
Accrual(Reference Asset) Interest Note Provisions”
apply and the Notes are Basket Linked Notes, the Rate
of Interest in respect of the Notes on any Interest
Payment Date will depend on (i) if “Basket Value
Determination” does not apply, the Coupon Valuation
Value(k) of each Basket Component over a series of
Range Accrual Observation Dates, (ii) if “Basket Value
Determination” applies, the Basket Value(t) over a
series of Range Accrual Observation Dates and (iii) the
Rate of Interest(Range Accrual).

The Rate of Interest applicable to the Notes on an
Interest Payment Date is linked to the number of Range
Accrual Observation Dates in the Range Accrual
Observation Period that the Coupon Valuation Value(k)
in respect of each Basket Component (if “Basket Value
Determination” does not apply) or Basket Value(t) (if
“Basket Value Determination” applies) met the Range
Accrual Floor Criterion with respect to the Range
Accrual Floor (if “Range Accrual Floor” is specified as
applicable in the applicable Final Terms) and met the
Range Accrual Cap Criterion with respect to the Range
Accrual Cap (if “Range Accrual Cap” is specified as
applicable in the applicable Final Terms). Such number
of Range Accrual Observation Dates (n) is divided by
the total number of Range Accrual Observation Dates
in the Range Accrual Observation Period (N) and the
resultant figure is multiplied by the Rate of
Interest(Range Accrual) to give the Rate of Interest.

If the Coupon Valuation Value(k) of one or more Basket
Component (if “Basket Value Determination” does not
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apply) or Basket Value(t) (if “Basket WValue
Determination” applies) does not meet the Range
Accrual Floor Criterion with respect to the Range
Accrual Floor (if “Range Accrual Floor” is specified as
applicable in the applicable Final Terms) and does not
meet the Range Accrual Cap Criterion with respect to
the Range Accrual Cap (if “Range Accrual Cap” is
specified as applicable in the applicable Final Terms)
on each Range Accrual Observation Date during the
Range Accrual Observation Period, n will be zero.
Consequently, the Interest Amount for that Interest
Payment Date will be zero.

The Issuer may issue Barrier(Reference Asset) Interest
Notes. If the Final Terms specify that the
“Barrier(Reference Asset) Interest Note Provisions”
apply, the Rate of Interest in respect of the Notes on any
Interest Payment Date will depend on (i) whether a
Coupon Barrier Event A occurs with respect to Coupon
Barrier(t) and (ii) the Rate of Interest(1).

If in respect of an Interest Payment Date(t) a Coupon
Barrier Event A occurs with respect to Coupon
Barrier(t) then the Rate of Interest in respect of such
Interest Payment Date(t) will be the Rate of Interest(1).

If in respect of an Interest Payment Date(t) no Coupon
Barrier Event A occurs with respect to Coupon
Barrier(t) no interest will be payable on the Notes on
such Interest Payment Date(t).

A Coupon Barrier Event A will occur in respect of an
Interest Payment Date if the relevant Observation
Reference Asset Value(t) (in the case of Single
Reference Asset Linked Notes), the Observation
Reference Asset Value(k,t) in respect of each and every
Reference Asset(k) (in the case of Basket Linked Notes
for which “Basket Value Determination” does not
apply), or the Basket Value(t) (in the case of Basket
Linked Notes for which “Basket Value Determination”
applies) meets the Coupon Barrier Criterion.

If the Final Terms specify that the “One Touch
Barrier(Reference Asset) Interest Note Provisions”
apply, the Rate of Interest in respect of the Notes on any
Interest Payment Date will depend on (i) whether a
Coupon Barrier Event has occurred during the relevant
Coupon Barrier Observation Period and (ii) the Rate of
Interest(1).
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If in respect of an Interest Payment Date(t) a Coupon
Barrier Event occurs during the relevant Coupon
Barrier Observation Period, then the Rate of Interest
will be the Rate of Interest(1)).

If in respect of an Interest Payment Date(t) no Coupon
Barrier Event occurs during the relevant Coupon
Barrier Observation Period, no interest will be payable
on the Notes on such Interest Payment Date(t).

Furthermore, even if a Coupon Barrier Event occurs
during the relevant Coupon Barrier Observation Period,
any investors holding the Notes will be subject to the
risk that subsequent changes in market interest rates
may adversely affect the value of the One Touch
Barrier(Reference Asset) Interest Notes.

The Issuer may issue Best Of Interest Notes. If the Final
Terms specify that the “Best Of Interest Note
Provisions” apply, the Rate of Interest in respect of the
Notes on any Interest Payment Date will depend on (i)
if “Basket Value Determination” does not apply,
whether the relevant Observation Reference Asset
Value(k,t) of each and every Basket Component meets
the Best Of Coupon Barrier Criterion, (ii) if “Basket
Value Determination” applies, whether the Basket
Value(t) on the relevant Coupon Observation Date(t)
meets the Best Of Coupon Barrier Criterion, (iii) the
Rate of Interest(1)(t) and (iv) the Basket Performance.

If in respect of an Interest Payment Date(t) the
Observation Reference Asset Value(k,t) of each and
every Basket Component (if “Basket Value
Determination” does not apply) or the Basket Value(t)
on the relevant Coupon Observation Date(t) (if “Basket
Value Determination” applies) meets the Best Of
Coupon Barrier Criterion, then the Rate of Interest in
respect of such Interest Payment Date(t) will be equal
to the higher of (a) the Rate of Interest(1)(t) and (b) the
Basket Performance(t).

If in respect of an Interest Payment Date(t) the
Observation Reference Asset Value(k,t) of one or more
Basket Component (if “Basket Value Determination”
does not apply) or the Basket Value(t) on the relevant
Coupon Observation Date(t) (if “Basket Value
Determination” applies) does not meet the Best Of
Coupon Barrier Criterion, no interest will be payable
on the Notes on such Interest Payment Date(t).
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The Issuer may issue One Touch Lock-In(Reference
Asset) Interest Notes. If the Final Terms specify that the
“One Touch Barrier(Reference Asset) Interest Note
Provisions” apply, the Rate of Interest in respect of the
Notes on any Interest Payment Date will depend on (i)
whether a Coupon Barrier Event has occurred during
the relevant Coupon Barrier Observation Period, (ii) the
Lock-In(t) and (iii) the Performance(t).

If in respect of an Interest Payment Date(t) a Coupon
Barrier Event occurs during the relevant Coupon
Barrier Observation Period, then the Rate of Interest
will be the higher of the Lock-In(t) and the
Performance(t).

If in respect of an Interest Payment Date(t) no Coupon
Barrier Event occurs during the relevant Coupon
Barrier Observation Period, then the Rate of Interest
will be the higher of zero% and the Performance(t).

Performance(t) will depend on the performance of the
Reference Asset (for Single Reference Asset Linked
Notes) or the performance of the Basket (for Basket
Linked Notes) over the period from the Strike Date (or,
(i) if “Asian-in” applies, the Asian-in Averaging Dates
or (ii) if “Lookback-in" applies, the Lookback-in
Observation Date on which the Reference Asset Value
of each Reference Asset is the lowest (with the Initial
Reference Asset Value of each Reference Asset in
respect of such Lookback-in Observation Date floored
at the Lookback-in Floor)) to the Coupon Observation
Date(t), capped at the Coupon Cap and floored at the
Coupon Floor. Consequently, if the performance of the
Reference Asset (or Basket, as the case may be) is
greater than the Coupon Cap, investors will not benefit
from the full extent of any positive performance of the
Reference Asset (or Basket, as the case may be).

The Issuer may issue Restriker Interest Notes. If the
Final Terms specify that the “Restriker Interest
Provisions” apply, the Rate of Interest in respect of the
Notes on any Interest Payment Date will depend on (i)
the Observation Reference Asset Value(t) of the
Reference Asset in respect of an Interest Payment
Date(t), (ii) the Observation Reference Asset Value (t-
1) in respect of the immediately preceding Interest
Payment Date(t-1) (or, if none, the Strike Date) and (ii)
the Coupon Cap.
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If in respect of an Interest Payment Date(t) the
Observation Reference Asset Value(t) is (a) greater
than, (b) equal to or greater than, (c) less than, or (d)
equal to or less than (as specified in the relevant Final
Terms) the Observation Reference Asset Value (t-1),
then the Rate of Interest will be the lower of (i) the
Coupon Cap and (ii) (1) the value of the Observation
Reference Asset Value(t) less the Observation
Reference Asset(t-1), divided by (1) the Observation
Reference Asset Value(t).

If the Observation Reference Asset Value(t) is (a) equal
to or less than, (b) less than, (c) greater than, or (d)
equal to or greater than the Observation Reference
Asset(t-1), no interest is payable on the Notes on such
Interest Payment Date(t).

The Issuer may issue Digital Interest Notes. If the Final
Terms specify that the “Digital Interest Note
Provisions” apply, the Rate of Interest in respect of the
Notes on any Interest Payment Date will depend on (i)
whether a Coupon Barrier Event A occurs with respect
to Coupon Barrier(t), (ii) the Rate of Interest(1) and (iii)
the Rate of Interest(2).

If in respect of an Interest Payment Date(t) a Coupon
Barrier Event A occurs with respect to Coupon
Barrier(t) then the Rate of Interest in respect of such
Interest Payment Date(t) will be the Rate of Interest(1).

If in respect of an Interest Payment Date(t) no Coupon
Barrier Event A occurs with respect to Coupon
Barrier(t) then the Rate of Interest in respect of such
Interest Payment Date(t) will be the Rate of Interest(2).

A Coupon Barrier Event A will occur in respect of an
Interest Payment Date if the relevant Observation
Reference Asset Value(t) meets the Coupon Barrier
Criterion.

The Issuer may issue Annualised Performance Interest
Notes. If the Final Terms specify that the “Annualised
Performance Interest Provisions” apply, the Rate of
Interest in respect of the Notes on any Interest Payment
Date will depend on the higher of (i) the Coupon Floor;
and (ii) the lower of (a) the Coupon Cap and (b) the
product of (x) the Coupon Participation and (y) the
Annualised Performance(t). The Rate of Interest
payable during the term of the Notes will therefor
depend on the performance of the Reference Asset(s),
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Noteholders will receive a lower Rate of Interest if the
value of the Reference Asset(s) falls.

If the Final Terms specify that the “Inflation Indexed
Redemption Note Provisions” apply, the Final
Redemption Amount of the Notes will depend on the
percentage change in the level of the Index between the
level of the Index in respect of the Initial Reference
Month and the level of the Index in respect of the Final
Reference Month, each as specified in the applicable
Final Terms.

If the Final Terms specify that the “Inflation Indexed
with Floor Redemption Note Provisions” apply, the
Final Redemption Amount of the Notes will depend on
the (i) the percentage change in the level of the Index
between the level of the Index in respect of the Initial
Reference Month and the level of the Index in respect
of the Final Reference Month, (ii) the Inflation Cap,
(iii) the Inflation Floor, (iv) the Redemption Marginl
and (v) the Redemption Margin2, each as specified in
the applicable Final Terms.

The Final Redemption Amount of the Notes will be
subject to a cap equal to the denomination of the Notes
multiplied by the sum of (i) 100%, (ii) the Inflation Cap
and (iii) the Redemption Margin2.

The Issuer may issue Inflation Linked Notes with
principal and/or interest determined by reference to a
particular inflation index.

The Issuer may issue Uncapped (Partial) Capital
Protection Redemption Notes, which are either Single
Reference Asset Linked Notes or Basket Linked Notes.

The Protection Level will be specified in the applicable
Final Terms. If the Protection Level is lower than
100%, the Notes are not principal protected and
investors may therefore lose some or (if the Protection
Level is zero) all of their investment in the Notes.

Single Reference Asset Linked Notes

If the Final Terms specify that the “Uncapped (Partial)
Capital Protection Redemption Note Provisions” apply
and the Notes are Single Reference Asset Linked Notes,
the Final Redemption Amount of the Notes will depend
on (i) the Protection Level, (ii) the performance of the
Reference Asset, (iii) the Participation Up, and (iv) the
Participation Down.
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Basket Linked Notes — “Fixed Best”: “Applicable”;
“Best Of” and “Worst Of”: “Not Applicable”

If the Final Terms specify that the “Uncapped (Partial)
Capital Protection Redemption Note Provisions” apply
and the Notes are Basket Linked Notes, the Final
Redemption Amount of the Notes will depend on (i) the
Protection Level, (ii) the performance of a specified
number of Basket Components that have the lowest
performance amongst all the Basket Components in the
Basket, (iii) the Fixed Return and (iv) the Participation.

Basket Linked Notes — “Worst Of”: Applicable; “Best
Of” and “Fixed Best”: “Not Applicable”

If the Final Terms specify that the “Uncapped (Partial)
Capital Protection Redemption Note Provisions” apply
and the Notes are Basket Linked Notes, the Final
Redemption Amount of the Notes will depend on (i) the
Protection Level, (ii) the performance of the worst
performing Basket Component within the Basket, (iii)
the Participation Up and (iv) the Participation Down.

The Protection Level will be specified in the applicable
Final Terms. If the Protection Level is lower than
100%, the Notes are not principal protected and
investors may therefore lose some or (if the Protection
Level is zero) all of their investment in the Notes.

Basket Linked Notes — “Worst Of”: Applicable; “Best
Of” and “Fixed Best”: “Not Applicable”

If the Final Terms specify that the “Uncapped (Partial)
Capital Protection Redemption Note Provisions” apply
and the Notes are Basket Linked Notes, the Final
Redemption Amount of the Notes will depend on (i) the
Protection Level, (ii) the performance of the worst
performing Basket Component within the Basket, (iii)
the Participation Up and (iv) the Participation Down.

Basket Linked Notes — “Best Of”: Applicable; “Worst
Of” and “Fixed Best”: “Not Applicable”

If the Final Terms specify that the “Uncapped (Partial)
Capital Protection Redemption Note Provisions” apply
and the Notes are Basket Linked Notes, the Final
Redemption Amount of the Notes will depend on (i) the
Protection Level, (ii) the performance of the best
performing Basket Component within the Basket,(iii)
the Participation Up and (iv) the Participation Down.
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The Issuer may issue Capped (Partial) Capital
Protection Redemption Notes.

If the Final Terms specify that the “Capped (Partial)
Capital Protection Redemption Note Provisions” apply,
the Final Redemption Amount of the Notes will depend
on (i) the Protection Level, (ii) the performance of the
Reference Asset (or Basket, as the case may be), (iii)
the Participation Up, (iv) the Participation Down and
(v) the Cap.

The Protection Level will be specified in the applicable
Final Terms. If the Protection Level is lower than
100%, the Notes are not principal protected and
investors may therefore lose some or (if the Protection
Level is zero) all of their investment in the Notes.

The Issuer may issue (Partial) Capital Protection With
Knock-Out Redemption Notes. If the Final Terms
specify that the “(Partial) Capital Protection With
Knock-out Redemption Note Provisions” apply, the
Final Redemption Amount of the Notes will depend on
(i) the Protection Level, (ii) the performance of the
Reference Asset and (iii)(a) if a Redemption Barrier
Event has occurred, the Rebate or (b) if a Redemption
Barrier Event has not occurred, the Participation.

The Protection Level will be specified in the applicable
Final Terms. If the Protection Level is lower than
100%, the Notes are not principal protected and
investors may therefore lose some or (if the Protection
Level is zero) all of their investment in the Notes.

The Issuer may issue (Partial) Capital Protection
(Vanilla) Redemption Notes. If the Final Terms specify
that the “(Partial) Capital Protection (Vanilla)
Redemption Note Provisions” apply, the Final
Redemption Amount of the Notes will depend on the
Protection Level.

The Protection Level will be specified in the applicable
Final Terms. If the Protection Level is lower than
100%, the Notes are not principal protected and
investors will lose some or (if the Protection Level is
zero) all of their investment in the Notes.

The Issuer may issue Reverse Convertible Redemption
Notes, which may be Single Reference Asset Linked
Notes or Basket Linked Notes.
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The Notes are not principal protected and investors may
therefore lose some or all of their investment in the
Notes.

Single Reference Asset Linked Notes — “Share
Delivery”: “Not Applicable”

If the Final Terms specify that the “Reverse Convertible
Redemption Note Provisions” apply, the Notes are
Single Reference Asset Linked Notes and “Share
Delivery” does not apply, the Final Redemption
Amount of the Notes will depend on (i) the
performance of the Reference Asset and (ii) the
Leverage Put.

Single Reference Asset Linked Notes — “Share
Delivery”: “Applicable”

If the Final Terms specify that the “Reverse Convertible
Redemption Note Provisions” apply, the Notes are
Single Reference Asset Linked Notes and “Share
Delivery” applies, the Final Redemption Amount of the
Notes will depend on (i) the performance of the
Reference Asset and (ii) the Share Amount(Single
Share).

Basket Linked Notes — “Worst Of”: “Not-Applicable”

If the Final Terms specify that the “Reverse Convertible
Redemption Note Provisions” apply and the Notes are
Basket Linked Notes but “Worst Of” does not apply, the
Final Redemption Amount of the Notes will depend on
(i) the performance of the Basket and (ii) the Leverage
Put.

Basket Linked Notes — “Worst Of”’: “Applicable”

If the Final Terms specify that the “Reverse
Convertible Redemption Note Provisions” apply, the
Notes are Basket Linked Notes and “Worst Of” applies,
the Final Redemption Amount of the Notes will depend
on (i) the performance of the worst performing Basket
Component and (ii) the Leverage Put.

The Issuer may issue Barrier Reveres Convertible
Redemption Notes, which may be Single Reference
Asset Linked Notes or Basket Linked Notes.

The Notes are not principal protected and investors may
therefore lose some or all of their investment in the
Notes.

Single Reference Asset Linked Notes
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If the Final Terms specify that the “Barrier Reverse
Convertible Redemption Note Provisions” apply and
the Notes are Single Reference Asset Linked Notes, the
Final Redemption Amount of the Notes will depend on
(i) the performance of the Reference Asset and (ii) the
Leverage Put.

Basket Linked Notes — “Worst Of”’: “Not Applicable”

If the Final Terms specify that the “Barrier Reverse
Convertible Redemption Note Provisions” apply and
the Notes are Basket Linked Notes but “Worst Of” does
not apply, the Final Redemption Amount of the Notes
will depend on (i) the performance of the Basket and
(i) the Leverage Put.

Basket Linked Notes — “Worst Of”: “Applicable”

If the Final Terms specify that the “Reverse Convertible
Redemption Note Provisions” apply and the Notes are
Basket Linked Notes and “Worst Of” applies, the Final
Redemption Amount of the Notes will depend on (i) the
performance of the worst performing Basket
Component and (ii) the Leverage Put.

The Issuer may issue Capped Bonus Redemption
Notes, which may be Single Reference Asset Linked
Notes or Basket Linked Notes.

The Notes are not principal protected and investors may
therefore lose some or all of their investment in the
Notes.

Single Reference Asset Linked Notes

If the Final Terms specify that the “Capped Bonus
Redemption Note Provisions” apply and the Notes are
Single Reference Asset Linked Notes, the Final
Redemption Amount of the Notes will depend on (i) the
performance of the Reference Asset, (ii) if no
Redemption Barrier Event has occurred, the Bonus and
the Participation and (iii) if no Redemption Barrier
Event has occurred or a Redemption Barrier Event has
occurred but the Final Reference Asset Value meets the
Strike Value Criterion, the Cap.

Basket Linked Notes —: “Upside Redemption”

specified as “Basket Value basis” and “Downside

Redemption” specified as “Worst of basis”

If the Final Terms specify that the “Capped Bonus
Redemption Note Provisions” apply and the Notes are
Basket Linked Notes, the Final Redemption Amount of
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the Notes will depend on (i) the performance of each
Basket Component, (ii) if no Redemption Barrier Event
has occurred in respect of each and every Basket
Component, the Bonus and the Participation and (iii) if
no Redemption Barrier Event has occurred in respect of
each and every Basket Component or if a Redemption
Barrier Event has occurred in respect of one or more
Basket Component and the Final Reference Asset
Value(k) of each and every Basket Component meets
the Strike Value(k) Criterion, the Cap.

Basket Linked Notes —: “Upside Redemption”
specified as “Basket Value basis” and “Downside
Redemption” specified as “Basket Value basis”

If the Final Terms specify that the “Capped Bonus
Redemption Note Provisions” apply and the Notes are
Basket Linked Notes, the Final Redemption Amount of
the Notes will depend on (i) the performance of the
Basket, (ii) if no Redemption Barrier Event has
occurred in respect of the Basket, the Bonus and the
Participation and (iii) if no Redemption Barrier Event
has occurred in respect of the Basket or if a Redemption
Barrier Event has occurred in respect of the Basket and
the Basket Final Value meets the Basket Strike Value
Criterion, the Cap.

Basket Linked Notes —: “Upside Redemption”
specified as “Worst of basis” and “Downside
Redemption” specified as “Worst of basis”

If the Final Terms specify that the “Capped Bonus
Redemption Note Provisions” apply and the Notes are
Basket Linked Notes, the Final Redemption Amount of
the Notes will depend on (i) the performance of the
worst performing Basket Component within the
Basket, (ii) if no Redemption Barrier Event has
occurred, the Bonus and the Participation and (iii) if no
Redemption Barrier Event has occurred in respect of
each and every Basket Component or if a Redemption
Barrier Event has occurred in respect of one or more
Basket Component and the Final Reference Asset
Value(k) of each and every Basket Component meets
the Strike Value(k) Criterion, the Cap.

The Issuer may issue Express Redemption Notes,
which may be Single Reference Asset Linked Notes or
Basket Linked Notes.
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The Notes are not principal protected and investors may
therefore lose some or all of their investment in the
Notes.

Single Reference Asset Linked Notes

If the Final Terms specify that the “Express
Redemption Note Provisions” apply and the Notes are
Single Reference Asset Linked Notes, the Final
Redemption Amount of the Notes will depend on (i) the
performance of the Reference Asset and (ii) the
Leverage Put.

Basket Linked Notes — “Worst Of”: “Not Applicable”

If the Final Terms specify that the “Express
Redemption Note Provisions” apply and the Notes are
Basket Linked Notes but “Worst Of” does not apply, the
Final Redemption Amount of the Notes will depend on
(i) the performance of the Basket and (ii) the Leverage
Put.

Basket Linked Notes — “Worst Of’: “Applicable”

If the Final Terms specify that the “Express Note
Provisions” apply and the Notes are Basket Linked
Notes and “Worst Of” applies, the Final Redemption
Amount of the Notes will depend on (i) the
performance of the worst performing Basket
Component and (ii) the Leverage Put.

The Issuer may issue Outperformance Redemption
Notes, which may be Single Reference Asset Linked
Notes or Basket Linked Notes.

The Notes are not principal protected and investors may
therefore lose some or all of their investment in the
Notes.

Single Reference Asset Linked Notes

If the Final Terms specify that the “Outperformance
Redemption Note Provisions” apply, the Final
Redemption Amount of the Notes will depend on (i) the
performance of the Reference Asset and (ii) where the
Final Reference Asset Value meets the Strike Value
Criterion, the Participation.

Basket Linked Notes

If the Final Terms specify that the “Outperformance
Redemption Note Provisions” apply, the Final
Redemption Amount of the Notes will depend on (i) the
performance of the Basket and (ii) where the Basket
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Final Value meets the Basket Strike Value Criterion, the
Participation.

The Issuer may issue Bonus Redemption Notes, which
may be Single Reference Asset Linked Notes or Basket
Linked Notes.

The Notes are not principal protected and investors may
therefore lose some or all of their investment in the
Notes.

Single Reference Asset Linked Notes

If the Final Terms specify that the “Bonus Redemption
Note Provisions” apply and the Notes are Single
Reference Asset Linked Notes, the Final Redemption
Amount of the Notes will depend on (i) the
performance of the Reference Asset, (ii) if no
Redemption Barrier Event has occurred, the Bonus and
(iii) if a Redemption Barrier Event has occurred and the
Final Reference Asset Value does not meet the Strike
Value Criterion, the Leverage Put.

Basket Linked Notes — “Upside Redemption” specified
as “Basket Value basis” and “Downside Redemption”
specified as “Worst of basis”

If the Final Terms specify that the “Bonus Redemption
Note Provisions” apply and the Notes are Basket
Linked Notes, the Final Redemption Amount of the
Notes will depend on (i) the performance of each
Basket Component, (ii) if no Redemption Barrier Event
has occurred, the Bonus and (iii) if a Redemption
Barrier Event has occurred and the Final Reference
Asset Value(k) does not meet the Strike Value(k)
Criterion, the Leverage Put.

Basket Linked Notes — “Upside Redemption” specified
as “Basket Value basis” and “Downside Redemption”
specified as “Basket Value basis”

If the Final Terms specify that the “Bonus Redemption
Note Provisions” apply and the Notes are Basket
Linked Notes, the Final Redemption Amount of the
Notes will depend on (i) the performance of the Basket,
(ii) if no Redemption Barrier Event has occurred, the
Bonus and (iii) if a Redemption Barrier Event has
occurred and the Basket Final Value does not meet the
Basket Strike Value Criterion, the Leverage Put.
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Basket Linked Notes — “Upside Redemption” specified
as “Worst of basis” and “Downside Redemption”
specified as “Worst of basis”

If the Final Terms specify that the “Bonus Redemption
Note Provisions” apply and the Notes are Basket
Linked Notes, the Final Redemption Amount of the
Notes will depend on (i) the performance of the worst
performing Basket Component, (ii) if no Redemption
Barrier Event has occurred, the Bonus and (iii) if a
Redemption Barrier Event has occurred and the Final
Reference Asset Value(k) Criterion does not meet the
Strike Value(k) Criterion, the Leverage Put.

The Issuer may issue Twin-Win Redemption Notes,
which may be Single Reference Asset Linked Notes or
Basket Linked Notes.

The Notes are not principal protected and investors may
therefore lose some or all of their investment.

Single Reference Asset Linked Notes

If the Final Terms specify that the “Twin-Win
Redemption Note Provisions” apply and the Notes are
Single Reference Asset Linked Notes, the Final
Redemption Amount of the Notes will depend on (i) the
performance of the Reference Asset, (ii) if no
Redemption Barrier Event has occurred and the Final
Reference Asset Value meets the Strike Value Criterion,
(2) the Participation Call and (2) the Cap and (iii) if no
Redemption Barrier Event has occurred and the Final
Reference Asset Value does not meet the Strike Value
Criterion, the Participation Put.

Basket Linked Notes - “Upside Redemption” specified
as “Basket Value basis” and “Downside Redemption
specified as “Worst of basis”

If the Final Terms specify that the “Twin-Win
Redemption Note Provisions” apply and the Notes are
Basket Linked Notes, the Final Redemption Amount of
the Notes will depend on (i) the performance of each
Basket Component, (ii) if no Redemption Barrier Event
has occurred and the Basket Final Value meets the
Basket Strike Value Criterion, (1) the Participation Call
and (2) the Cap and (iii) if no Redemption Barrier Event
has occurred and the Basket Final Value does not meet
the Strike Value Criterion, the Participation Put.
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Basket Linked Notes — “Upside Redemption” specified
as “Basket Value basis” and “Downside Redemption”
specified as “Basket Value basis”

If the Final Terms specify that the “Twin-Win
Redemption Note Provisions” apply and the Notes are
Basket Linked Notes, the Final Redemption Amount of
the Notes will depend on (i) the performance of the
Basket, (ii) if no Redemption Barrier Event has
occurred and the Basket Final Value meets the Basket
Strike Value Criterion, (1) the Participation Call and (2)
the Cap and (iii) if no Redemption Barrier Event has
occurred and the Basket Final Value does not meet the
Basket Strike Value Criterion, the Participation Put.

Basket Linked Notes — “Upside Redemption” specified
as “Worst of basis” and “Downside Redemption”
specified as “Worst of basis”

If the Final Terms specify that the “Twin-Win
Redemption Note Provisions” apply and the Notes are
Basket Linked Notes, the Final Redemption Amount of
the Notes will depend on (i) the performance of the
worst performing Basket Component, (ii) if no
Redemption Barrier Event has occurred and the Final
Reference Asset Value(k) meets the Strike Value(k)
Criterion, (1) the Participation Call and (2) the Cap and
(iii) if no Redemption Barrier Event has occurred and
the Final Reference Asset Value(k) does not meet the
Strike Value(k) Criterion, the Participation Put.

The Issuer may issue Absolute Performance with
Rebate Redemption Notes.

If the Final Terms specify that the “Absolute
Performance with Rebate Redemption Provisions”
apply, the Final Redemption Amount per Note shall be
dependent upon (1) whether or not the Reference Asset
Value of the Reference Asset is (a) (i) less than, (ii)
equal to or less than, (iii) equal to or greater than, or (iv)
greater than (as specified in the relevant Final Terms)
the Knock Out Barrier(1) or (b) (i) greater than, (ii)
equal to or greater than, (iii) less than, or (iv) equal to
or less than (as specified in the relevant Final Terms)
the Knock-Out Barrier(2) at the Specified Time on any
Knock-Out Barrier Observation Date; and (2) if the
Reference Asset Value of the Reference Asset is (a) (i)
greater than, (ii) equal to or greater than, (iii) less than,
or (iv) equal to or less than (as specified in the relevant
Final Terms) the Knock Out Barrier(1) and (b) (i) less
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than, (ii) equal to or less than, (iii) equal to or greater
than, or (iv) greater than (as specified in the relevant
Final Terms) the Knock Out Barrier(2) on each and
every Knock-Out Barrier Observation Date.

The Knock-Out Barrier(l) is determined by
multiplying the Initial Reference Asset Value of the
Reference Asset by the Knock-Out Barrier(1)
Percentage specified in the applicable Final Terms. The
Knock-Out Barrier(2) is determined by multiplying the
Initial Reference Asset Value of the Reference Asset by
the Knock-Out Barrier(2) Percentage specified in the
applicable Final Terms.

If the Reference Asset Value of the Reference Asset at
the Specified Time on any Knock-Out Barrier
Observation Date is (i) less than, (ii) equal to or less
than, (iii) equal to or greater than, or (iv) greater than
(as specified in the relevant Final Terms) the Knock-
Out Barrier(1) or (i) greater than, (ii) equal to or greater
than, (iii) less than, or (iv) equal to or less than (as
specified in the relevant Final Terms) the Knock-Out
Barrier(2), investors will receive a return on their Notes
equal to the specified denomination of the Notes
multiplied by the Fixed Redemption Percentage
specified in the applicable Final Terms. If the Fixed
Redemption Percentage is less than 100%, then in these
circumstances, investors may lose some of their
investment.

If the Reference Asset Value of the Reference Asset at
the Specified Time on each and every Knock-Out
Barrier Observation Date is (i) greater than, (ii) equal
to or greater than, (iii) less than, or (iv) equal to or less
than (as specified in the relevant Final Terms) the
Knock Out Barrier(1) and (i) less than, (ii) equal to or
less than, (iii) equal to or greater than, or (iv) greater
than (as specified in the relevant Final Terms) the
Knock Out Barrier(2), the Final Redemption Amount
payable per Note will depend on whether or not the
Final Reference Asset Value is greater than or equal to
the Initial Reference Asset Value. If the Final Reference
Asset Value is greater than or equal to the Initial
Reference Asset Value, investors will receive a Final
Redemption Amount equal to the specified
denomination multiplied by the Performance of the
Reference Asset. If the Final Reference Asset Value is
less than the Initial Reference Asset Value, investors
will receive a Final Redemption Amount equal to the
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absolute value of the negative Performance of the
Reference Asset.

The Issuer may issue Lock-in Redemption Notes,
which may be Single Reference Asset Linked Notes or
Basket Linked Notes.

The Notes are not principal protected and investors may
therefore lose some or all of their investment in the
Notes.

Single Reference Asset Linked Notes

If the Final Terms specify that the “Lock-in
Redemption Note Provisions” apply and the Notes are
Single Reference Asset Linked Notes, the Final
Redemption Amount of the Notes will depend on (i) the
performance of the Reference Asset, (ii) if no Lock-in
Event has occurred, the Lock, the Participation and the
Cap (iii) if a Lock-in Event has occurred, the Floor, the
Participation and the Cap.

Basket Linked Notes

If the Final Terms specify that the “Lock-in
Redemption Note Provisions” apply and the Notes are
Basket Linked Notes, the Final Redemption Amount of
the Notes will depend on (i) the performance of the
Basket, (ii) if no Lock-in Event has occurred, the Lock,
the Participation and the Cap (iii) if a Lock-in Event has
occurred, the Floor, the Participation and the Cap.

The Issuer may issue Outperformer (Reference Asset
Spread) Redemption Notes, which may be Single
Reference Asset Linked Notes or Basket Linked Notes.

The Notes are not principal protected and investors may
therefore lose some or all of their investment.

Single Reference Asset Linked Notes

If the Final Terms specify that the “Outperformer
(Reference  Asset Spread) Redemption  Note
Provisions” apply and the Notes are Single Reference
Asset Linked Notes, the Final Redemption Amount of
the Notes will depend on (i) the performance of the
Reference Asset(1) and the Reference Asset(2), (ii) the
Floor, (iii) the Participation, and (iv) the Cap.

Basket Linked Notes

If the Final Terms specify that the “Outperformer
(Reference  Asset Spread) Redemption  Note
Provisions” apply and the Notes are Basket Linked
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Notes, the Final Redemption Amount of the Notes will
depend on (i) the performance of the Basket(1) and the
Basket(2), (ii) the Floor, (iii) the Participation, and (iv)
the Cap.

The Issuer may issue Absolute Performance with
Rebate Early Redemption Notes.

Single Reference Asset Linked Notes

If the Final Terms specify that the “Absolute
Performance with Rebate Early Redemption
Provisions” apply, the Final Redemption Amount per
Note shall be dependent upon (1) whether or not the
Reference Asset Value of the Reference Asset is (a) (i)
less than, (ii) equal to or less than, (iii) equal to or
greater than, or (iv) greater than (as specified in the
relevant Final Terms) the Knock Out Barrier(1) or (b)
(i) greater than, (ii) equal to or greater than, (iii) less
than, or (iv) equal to or less than (as specified in the
relevant Final Terms) the Knock-Out Barrier(2) at the
Specified Time on any Knock-Out Barrier Observation
Date; and (2) if the Reference Asset Value of the
Reference Asset is (a) (i) greater than, (ii) equal to or
greater than, (iii) less than, or (iv) equal to or less than
(as specified in the relevant Final Terms) the Knock Out
Barrier(1) and (b) (i) less than, (ii) equal to or less than,
(iii) equal to or greater than, or (iv) greater than (as
specified in the relevant Final Terms) the Knock Out
Barrier(2)on each and every Knock-Out Barrier
Observation Date.

The Knock-Out Barrier(l) is determined by
multiplying the Initial Reference Asset Value of the
Reference Asset by the Knock-Out Barrier(1)
Percentage specified in the applicable Final Terms. The
Knock-Out Barrier(2) is determined by multiplying the
Initial Reference Asset Value of the Reference Asset by
the Knock-Out Barrier(2) Percentage specified in the
applicable Final Terms.

If the Reference Asset Value of the Reference Asset at
the Specified Time on any Knock-Out Barrier
Observation Date is (i) less than, (ii) equal to or less
than, (iii) equal to or greater than, or (iv) greater than
(as specified in the relevant Final Terms) the Knock-
Out Barrier(1) or (i) greater than, (ii) equal to or greater
than, (iii) less than, or (iv) equal to or less than (as
specified in the relevant Final Terms) the Knock-Out
Barrier(2), the Notes will redeem in full and investors
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will receive a Final Redemption Amount equal to the
specified denomination of the Notes multiplied by the
Fixed Redemption Percentage specified in the
applicable Final Terms on the Autocall Early
Redemption Date which corresponds to the relevant
Knock-Out Barrier Observation Date. If the Fixed
Redemption Percentage is less than 100%, then in these
circumstances, investors may lose some of their
investment. No payments will be due to the investors
thereafter.

If the Reference Asset Value of the Reference Asset at
the Specified Time on each and every Knock-Out
Barrier Observation Date is (i) greater than, (ii) equal
to or greater than, (iii) less than, or (iv) equal to or less
than (as specified in the relevant Final Terms) the
Knock Out Barrier(1) and (i) less than, (ii) equal to or
less than, (iii) equal to or greater than, or (iv) greater
than (as specified in the relevant Final Terms) the
Knock Out Barrier(2), the Final Redemption Amount
payable per Note will depend on whether or not the
Final Reference Asset Value is greater than or equal to
the Initial Reference Asset Value. If the Final Reference
Asset Value is greater than or equal to the Initial
Reference Asset Value, investors will receive a Final
Redemption Amount equal to the specified
denomination multiplied by the Performance of the
Reference Asset. If the Final Reference Asset Value is
less than the Initial Reference Asset Value, investors
will receive a Final Redemption Amount equal to the
absolute value of the negative Performance of the
Reference Asset.

Basket Linked Notes

If the Final Terms specify that the “Absolute
Performance with Rebate Early Redemption
Provisions” apply, the Final Redemption Amount per
Note shall be dependent upon (1) whether or not (if
Basket Value Determination is specified as “Not
Applicable” in the applicable Final Terms) the
Reference Asset Value of each and every Reference
Asset, or (if Basket Value Determination is specified as
“Applicable” in the applicable Final Terms) the Basket
Value is (a) (i) less than, (ii) equal to or less than, (iii)
equal to or greater than, or (iv) greater than (as specified
in the relevant Final Terms) the Knock Out Barrier(1)
or (b) (i) greater than, (ii) equal to or greater than, (iii)
less than, or (iv) equal to or less than (as specified in
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the relevant Final Terms) the Knock-Out Barrier(2) at
the Specified Time on any Knock-Out Barrier
Observation Date; and (2) whether or not (if Basket
Value Determination is specified as “Not Applicable”
in the applicable Final Terms) the Reference Asset
Value of each and every Reference Asset, or (if Basket
Value Determination is specified as “Applicable” in the
applicable Final Terms) the Basket Value is (a) (i)
greater than, (ii) equal to or greater than, (iii) less than,
or (iv) equal to or less than (as specified in the relevant
Final Terms) the Knock Out Barrier(1) and (b) (i) less
than, (ii) equal to or less than, (iii) equal to or greater
than, or (iv) greater than (as specified in the relevant
Final Terms) the Knock Out Barrier(2) on each and
every Knock-Out Barrier Observation Date.

The Knock-Out Barrier(l) is determined by
multiplying the Initial Reference Asset Value of the
Reference Asset or Basket Initial Value by the Knock-
Out Barrier(1) Percentage specified in the applicable
Final Terms. The Knock-Out Barrier(2) is determined
by multiplying the Initial Reference Asset Value of the
Reference Asset or Basket Initial Value by the Knock-
Out Barrier(2) Percentage specified in the applicable
Final Terms.

If the Reference Asset Value of any Reference Asset
(or, if Basket Value Determination is specified as
“Applicable” in the applicable Final Terms, the Basket
Value) at the Specified Time on any Knock-Out Barrier
Observation Date is (i) less than, (ii) equal to or less
than, (iii) equal to or greater than, or (iv) greater than
(as specified in the relevant Final Terms) the Knock-
Out Barrier(1) or (i) greater than, (ii) equal to or greater
than, (iii) less than, or (iv) equal to or less than (as
specified in the relevant Final Terms) the Knock-Out
Barrier(2), the Notes will redeem in full and investors
will receive a Final Redemption Amount equal to the
specified denomination of the Notes multiplied by the
Fixed Redemption Percentage specified in the
applicable Final Terms on the Autocall Early
Redemption Date which corresponds to the relevant
Knock-Out Barrier Observation Date. If the Fixed
Redemption Percentage is less than 100%, then in these
circumstances, investors may lose some of their
investment. No payments will be due to the investors
thereafter.
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If the Reference Asset Value of every Reference Asset
(or, if Basket Value Determination is specified as
“Applicable” in the applicable Final Terms, the Basket
Value) at the Specified Time on each and every Knock-
Out Barrier Observation Date is (i) greater than, (ii)
equal to or greater than, (iii) less than, or (iv) equal to
or less than (as specified in the relevant Final Terms)
the Knock Out Barrier(1) and (i) less than, (ii) equal to
or less than, (iii) equal to or greater than, or (iv) greater
than (as specified in the relevant Final Terms) the
Knock Out Barrier(2), the Final Redemption Amount
payable per Note will depend on whether or not the
Basket Final Value is greater than or equal to the Basket
Initial Value. If the Basket Final Value is greater than or
equal to the Basket Initial Value, investors will receive
a Final Redemption Amount equal to the specified
denomination multiplied by the Performance of the
Basket. If the Basket Final Value is less than the Basket
Initial Value, investors will receive a Final Redemption
Amount equal to the absolute value of the negative
Performance of the Basket.



PART 4: Overview of the Warrants
Warrants issued under the Programme

Under the terms of this Securities Note, the Issuer may from time to time issue Warrants which are linked
to units, shares, partnership interests or other interests (the “Fund Interests™) in the fund specified in the Final Terms
(the “Fund”). Any Fund Interest will be admitted to trading on a regulated market within the EEA or an equivalent
market outside the EEA at the time of issuance of the Warrants. Each issue of Warrants will be issued on the terms
which are relevant to such Warrants under the Warrant Conditions, as completed in the applicable Final Terms.

The Final Terms will specify with respect to the issue of Warrants to which it relates, inter alia, the
aggregate number of the Warrants, the date of issue of the Warrants, the issue price, the exercise price, the style of
Warrant, the Fund to which the Warrants relate, the exercise period, the potential exercise dates (in the case of
Bermudian style Warrants only), and certain other terms relating to the issue and sale of the Warrants. The Final
Terms relating to an issue of Warrants will be attached to, or endorsed upon, the Global Warrant (as defined below)
representing such Warrants.

Each issue of Warrants will entitle the holder thereof (upon due exercise) to receive physical delivery of a
certain quantity of Fund Interests against payment of a specified sum, all as set forth herein and in the applicable
Final Terms.

Prospective purchasers of Warrants should ensure that they understand the nature of the relevant Warrants
and the extent of their exposure to risks and that they consider the suitability of the relevant Warrants as an investment
in the light of their own circumstances and financial condition. Warrants involve a high degree of risk, including the
risk of their expiring worthless. Potential investors should be prepared to sustain a total loss of the purchase price of
their Warrants.

Each issue of Warrants will be represented by a global warrant (each a “Global Warrant”) which will be
issued and deposited with a common depositary on behalf of Euroclear and Clearstream, Luxembourg or such other
clearing system as may be specified in the Final Terms for an issue.

The Warrants constitute direct, unsubordinated and unsecured obligations of the Issuer and rank pari passu
among themselves and (save for certain debts required to be preferred by law) equally with all other unsecured
obligations (other than subordinated obligations, if any) of the Issuer from time to time outstanding.

Settlement and exercise

The difference in the value of the Entitlement and the Exercise Price (the “Physical Settlement VValue”) at
any time prior to expiration is typically expected to be less than the trading price of such Warrants at that time. The
difference between the trading price and the Physical Settlement Value will reflect, among other things, the “time
value” of the Warrants. The “time value” of the Warrants will depend partly upon the length of the period remaining
to expiration and expectations concerning certain market parameters relating to the Fund Interests.

The main market parameters are the following:
M the market expected forward of the Fund Interest;
(i) the volatility; and
(iii) the interest rates.

The market expected forward value of a Fund Interest is the future value expected by the market of a Fund
Interest at a determined date (in the case at hand, at the maturity date of the Warrant). This value depends on all the
costs and benefits deriving from the detention of the underlying or the Fund Interest, amongst which:

() the spot value of the Fund Interest;
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(i) the interest rates;
(iii) the revenues/costs of lending the underlying or its components; and
(iv) the value of the anticipated dividends and applicable tax rates.

Warrants offer hedging and investment diversification opportunities but also pose some additional risks
with regard to interim value. The interim value of the Warrants varies with the value of the Fund Interests, as well
as a result of a number of other interrelated factors, including those specified herein.

ING EB Warrants

If the Final Terms specify that the “ING EB Warrant Provisions” apply, the Entitlement and the Exercise
Price will depend on the offer and the strike prices (respectively) of the Call Option on the Option Hedging Date.

The Entitlement and the Exercise Price will not be known until on or after the Option Hedging Date (which
may occur after an investor has decided to purchase the Warrants).
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RISK FACTORS

Prospective Holders of the Notes or Warrants, which are the subject of the Prospectus and the relevant
Final Terms, should consider the following risk factors, which are specific to the Notes and Warrants and which are
material for making an informed investment decision and should make such decision only on the basis of the
Prospectus as a whole (comprising this Securities Note and the Registration Document), including the relevant Final
Terms.

Prospective investors should also read the detailed information set out elsewhere in the Prospectus and
should consult with their own professional advisers (including their financial, accounting, legal and tax advisers)
and reach their own views prior to making any investment decision.

The Prospectus is not, and does not purport to be, investment advice or an investment recommendation to
purchase the Notes or Warrants. The Issuer, including its branches and any group company, is acting solely in the
capacity of an arm’s length contractual counterparty and not as a purchaser’s financial adviser or fiduciary in any
transaction, unless the Issuer has agreed to do so in writing. If a prospective investor does not have experience in
financial, business and investment matters sufficient to permit it to make such a determination, the investor should
consult with its financial adviser prior to deciding to make an investment on the suitability of the Notes or Warrants.
Investors risk losing their entire investment or part of it.

Each prospective investor of Notes or Warrants must determine, based on its own independent review and
such professional advice as it deems appropriate under the circumstances, that its acquisition of the Notes or
Warrants (i) is fully consistent with its (or, if it is acquiring the Notes or Warrants in a fiduciary capacity, the
beneficiary’s) financial needs, objectives and condition, (ii) complies and is fully consistent with any investment
policies, guidelines and restrictions applicable to it (whether acquiring the Notes or Warrants as principal or in a
fiduciary capacity) and (iii) is a fit, proper and suitable investment for it (or, if it is acquiring the Notes or Warrants
in a fiduciary capacity, for the beneficiary). In particular, investment activities of certain investors are subject to
investment laws and regulations, or review or regulation by certain authorities. Each prospective investor should
therefore consult its legal advisers to determine whether and to what extent (i) the Notes or Warrants are legal
investments for it, (ii) the Notes or Warrants can be used as underlying securities for various types of borrowing and
(iii) other restrictions apply to its purchase or pledge of any Notes or Warrants.

Financial institutions should consult their legal advisers or the appropriate regulators to determine the
appropriate treatment of Notes or Warrants under any applicable risk-based capital or similar rules.

Although the most material risk factors have been presented first within each category, the order in which
the remaining risk factors are presented is not necessarily an indication of the likelihood of the risks actually
materialising, of the potential significance of the risks or of the scope of any potential negative impact to the Issuer’s
business, results, financial condition and prospects. The Issuer may face a number of these risks described below
simultaneously and some risks described below may be interdependent. While the risk factors below have been
divided into categories, some risk factors could belong in more than one category and prospective investors should
carefully consider all of the risk factors set out in this section. Where a risk factor could belong in more than one
category, such risk factor is included in the category that is most appropriate for it.

Each prospective investor in Notes or Warrants should refer to the section headed ““Risk Factors™ in the
Registration Document for a description of those factors which could affect the financial performance of the Issuer
and thereby affect the Issuer’s ability to fulfil its obligations in respect of Notes and Warrants issued under the
Prospectus.
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RISK FACTORS RELATING TO THE NOTES AND WARRANTS
1. Risks related to the nature of a particular issue of Notes or Warrants

The Notes and Warrants may be subject to mandatory write-down or conversion to equity, or other actions or
measures, which may adversely affect the value of the relevant Notes and/or Warrants or result in investors in the
relevant Notes and/or Warrants losing all or some of their investment

As more fully described in the sections entitled “Risk Factors — Risks related to the regulation and
supervision of the Group — The Issuer is subject to several bank recovery and resolution regimes that include
statutory write down and conversion as well as other powers, which remains subject to significant uncertainties as
to scope and impact on it” and “Description of ING Bank N.V. — Regulation and Supervision — Bank Recovery and
Resolution Directive” in the Registration Document, Notes and Warrants issued under the Programme may become
subject to actions that can be taken or measures that can be applied by resolution authorities if ING Bank experiences
serious financial problems or if the stability of the financial system is in serious and immediate danger as a result of
the situation of ING Bank.

In certain circumstances, competent authorities have the power to (whether at the point of non-viability
when the resolution authority determines that ING Bank will no longer be viable, or as taken together with a
resolution action), inter alia, (i) convert relevant capital instruments or eligible liabilities or bail-inable liabilities into
claims which may give right to shares or other instruments of ownership and/or (ii) reduce or write down the principal
amount relevant capital instruments or eligible liabilities, including accrued but unpaid interest in respect thereof,
(which could include certain securities that have been or will be issued by ING Bank, such as the Notes and
Warrants), whether in whole or in part and whether on a permanent basis or subject to write-up by the resolution
authority. In case of a reduction or write down on a permanent basis, any such reduced or written-down amount shall
be irrevocably lost and investors will have no further claims in respect of any such reduced or written down principal
amount and/or accrued but unpaid interest. In addition, in certain circumstances, competent authorities also have the
power to transfer liabilities of an entity to third parties, a bridge bank or an asset management vehicle, and to
expropriate securities issued by ING Bank. If ING Bank were to become subject to resolution, holders of Notes or
Warrants could also be affected by issuer substitution or replacement, transfer of debt, expropriation, modification
of terms and/or suspension or termination of listings. Other powers of the competent authorities may be to amend
the maturity date and/or any interest payment date of debt instruments or other bail-inable liabilities of ING Bank,
such as the Notes or Warrants, including by suspending payment for a temporary period, or to amend the interest
amount payable under such instruments. Noteholders may have only very limited rights to challenge and/or seek a
suspension of any decision of the relevant resolution authority to exercise its (pre-)resolution powers or to have that
decision reviewed by a judicial or administrative process or otherwise. None of these actions would be expected to
constitute an Event of Default under those instruments or other eligible or bail-inable liabilities entitling holders of
such instruments (including holders of Notes or Warrants) to seek repayment. The application of actions, measures
or powers as meant in this section may adversely affect the value of the relevant Notes or Warrants or result in an
investor in the relevant Notes or Warrants losing all or some of his investment. Each prospective investor in Notes
and Warrants should refer to the sections entitled “Risk Factors — Risks related to the regulation and supervision of
the Group — The Issuer is subject to several bank recovery and resolution regimes that include statutory write down
and conversion as well as other powers, which remains subject to significant uncertainties as to scope and impact
on it” and “Description of ING Bank N.V. — Regulation and Supervision — Bank Recovery and Resolution Directive”
in the Registration Document.

Notes subject to optional redemption by the Issuer are likely to have a lower trading price than Notes which are
not subject to optional redemption by the Issuer

The Final Terms of any issue of Notes may specify that such Notes are subject to redemption at the option
of the Issuer. An optional redemption feature of Notes is likely to limit their trading price. During any period when
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the Issuer may elect to redeem Notes, the trading price of those Notes generally will not rise substantially above the
price at which they can be redeemed. This also may be true prior to any redemption period.

The Issuer may be expected to redeem Notes when its cost of borrowing is lower than the interest rate on
the Notes. If the Notes are redeemed at the option of the Issuer, an investor generally would not be able to reinvest
the redemption proceeds at an effective interest rate as high as the interest rate on the Notes being redeemed and may
only be able to do so at a significantly lower rate. Potential investors should consider reinvestment risk in light of
other investments available at that time.

Notes issued at a substantial discount or premium may experience price volatility in response to changes in market
interest rates

The trading price of Notes issued at a substantial discount or premium from their principal amount, such as Zero
Coupon Notes, tend to fluctuate more in relation to general changes in interest rates than do prices for conventional
interest-bearing securities. Generally, the longer the remaining term of the Notes, the greater the price volatility as
compared to conventional interest-bearing securities with comparable maturities.

Time Lag after Exercise of Warrants and Possible Delay in Delivery may result in the value of the Entitlement
decreasing or being zero and the Issuer shall not be obliged to compensate holders of Warrants therefor

In the case of any exercise of Warrants, there may be a time lag between the time a Warrantholder gives
instructions to exercise and the time the Entitlement relating to such exercise is delivered to the Warrantholder. Such
delay could be significantly longer than expected, particularly in the case of a delay in exercise of Warrants arising
from any daily maximum exercise limitation or the occurrence of a settlement disruption event. Such a delay could
arise for other reasons, beyond the Issuer’s control, such as a disruption on the relevant clearing systems. The value
of the Entitlement may change significantly during any such period, and such movement or movements could
decrease the value of the Entitlement of the Warrants being exercised and may result in the value of the Entitlement
being zero. The Issuer shall not be obliged to compensate holders of Warrants therefor..

Investments in a Warrant linked to a Fund involve significant additional risk compared to conventional debt
securities in that the performance of a Fund is affected by intrinsic and extrinsic factors, such as strategies utilised
by such Fund in meeting the investment objectives of the Fund, which may adversely affect the value and
performance of such Warrant

Third parties, not related to the Issuer, may subscribe for and redeem the Fund Interests. These investments
may affect the performance and volatility of such Fund’s net asset value. In turn, this could affect the return on the
Warrants.

Any performance of the Fund necessary for the Warrants to yield a specific return is not assured. The
performance of the Fund may strongly affect the value of the Warrants and the Issuer has no control over the Fund
or the performance of such Fund.

The Fund may follow a wide range of investment strategies and invest in assets in a number of different
countries and denominated in a number of different currencies. The returns to the Warrantholders may, therefore, be
materially affected by, among other things, market trends and political and economic developments in the relevant
countries. This may lead to substantial volatility in the net asset value of the Fund and in turn have an adverse effect
on the value of the Warrants.

The Fund may have investment strategies and guidelines that are very broad. They may also be free to
engage in additional or alternative strategies without reference to any other person. The returns to the Warrantholders
may, therefore, be materially affected by a wide range of possible investment decisions in respect of the Fund.
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The Fund may often rely on a few individuals to determine their investment strategies and to make
investment decisions. The loss of such individuals could jeopardise the performance of the Fund and by implication
the value and performance of the Warrants.

Finally, the Fund may be a wholly unregulated investment vehicle and may trade in futures, options, forward
exchange contracts and other derivative instruments, which may represent significant investment risks. In addition,
the Fund may acquire leveraged trading positions, including through the use of borrowing, and may engage in short
selling. As a result of leverage, relatively small adverse price movements may result in substantial losses.

Notes issued as Sustainable Notes may not be a suitable investment for all investors seeking exposure to green or
sustainable assets. Any failure to use the net proceeds of any Series of Sustainable Notes in connection with green
or sustainable projects, and/or any failure to meet, or to continue to meet, the investment requirements of certain
environmentally focused investors with respect to such Sustainable Notes may affect the value and/or trading
price of the Sustainable Notes, and/or may have consequences for certain investors with portfolio mandates to
invest in green or sustainable assets

No assurance that Sustainable Notes will satisfy any investor requirements or expectations

The Issuer may issue Notes under the Programme where an amount equivalent to the net proceeds is
specified in the applicable Final Terms to be used for the financing and/or refinancing, in whole or in part, of specified
sustainable, green, environmental or social projects of the Issuer or any of its subsidiaries, in accordance with certain
prescribed eligibility criteria as described in the “Use of Proceeds” section below (the “Eligibility Criteria”) and as
in such case shall be set out in item 4(i) of Part B (Reasons for the offer) of the applicable Final Terms (any Notes
which have such a specified use of proceeds are referred to as “Sustainable Notes”).

The Issuer intends to allocate an amount equal to the net proceeds from any issue of Sustainable Notes to
advance loans to the Issuer’s customers on a targeted basis for the purposes of the financing and/or refinancing by
such customers of assets, projects and expenditures with a positive sustainability impact, which may include
sustainable, environmental, green and/or social projects, and which meet the relevant Eligibility Criteria (together,
“Eligible Sustainable Projects”, and the portfolio of Eligible Sustainable Projects in respect of any issue of
Sustainable Notes, the “Eligible Green Loan Portfolio™), in line with any sustainability framework(s) that the Issuer
may publish from time to time, and/or which the Issuer expects will substantially adhere to the Green Bond
Principles, Social Bond Principles and Sustainability Bond Guidelines (as applicable) as published by the
International Capital Markets Association from time to time (together, the “Principles”). However, as the Principles
may change over time, there is a possibility that the Eligible Sustainable Projects and any sustainability framework(s)
that the Issuer may publish from time to time may no longer (fully) align with the Principles in the future.

While the Principles do provide a high level framework, there is currently no market consensus on what
precise attributes are required for a particular project or building to be defined as “green” or “sustainable” (including,
without limitation, the attributes defining a “green building™), and therefore no assurance can be given by the Issuer,
the Arranger or any Dealer that the use of such amounts advanced by the Issuer to customers for the purposes of
financing or refinancing any projects which the Issuer has identified as Eligible Sustainable Projects forming part of
the Eligible Green Loan Portfolio will satisfy, whether in whole or in part, any present or future investor expectations
or requirements as regards any investment criteria or guidelines with which such investor or its investments are
required to comply, whether by any present or future applicable law or regulations or by its own by-laws or other
governing rules or investment portfolio mandates, in particular with regard to any direct or indirect environmental,
green, sustainability or social impact of any projects or uses, the subject of or related to, any Eligible Sustainable
Projects.

No formal or consensus definition of a ‘sustainable’ (or similar) security
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There is currently no clearly defined legal, regulatory or other definition of a “sustainable note” or market
consensus as to what attributes are required for a particular asset or project to be classified as ‘green’,
‘environmental’, ‘sustainable’, ‘social’ or any similar label, nor can any assurance be given that such a clear
definition or consensus will develop over time. A basis for the determination of such a definition has been established
in the EU with the publication in the Official Journal of the EU on 22 June 2020 of Regulation (EU) 2020/852 of the
European Parliament and of the Council of 18 June 2020 (the “Sustainable Finance Taxonomy Regulation™) on
the establishment of a framework to facilitate sustainable investment (the “EU Sustainable Finance Taxonomy”).
The EU Sustainable Finance Taxonomy is subject to further development by way of the implementation by the
European Commission through delegated regulations of technical screening criteria for the environmental objectives
set out in the Sustainable Finance Taxonomy Regulation. Furthermore, on 30 November 2023, Regulation (EU)
2023/2631 on “European Green Bonds” of 22 November 2023 was published in the Official Journal of the EU (the
“European Green Bond Regulation™) creating a voluntary standard for bonds carrying the European Green Bond
designation (“EuGB”) as from 21 December 2024. Issuance of such EuGBs could reduce demand and liquidity for
"Green Bonds" which do not comply with the European Green Bond Regulation and their price, including any
Sustainable Notes. The Sustainable Notes do not constitute EUGBs and no assurance is or can be provided to potential
investors that any Sustainable Notes will ever constitute or become eligible to carry the designation of EuGB.
Accordingly, no assurance is or can be given by the Issuer, the Arranger or any Dealer that the Eligibility Criteria
for Eligible Sustainable Projects forming part of the Eligible Green Loan Portfolio will satisfy any requisite criteria
determined under the European Green Bond Regulation, the Sustainable Finance Taxonomy Regulation or within
the EU Sustainable Finance Taxonomy at any time, or that any regime implemented in the United Kingdom (if any)
for issuing ‘green’, ‘environmental’, ‘sustainable’ or other equivalently-labelled securities will align with the
European (or any other) framework for such securities.

No assurance that Eligible Sustainable Projects will be completed or meet their objectives

Furthermore, there can be no assurance that any Eligible Sustainable Projects forming part of the Eligible
Green Loan Portfolio will be completed within any specified period or at all or with the results or outcome (whether
or not related to the environment) as originally expected or anticipated by the Issuer when making its assessment
whether or not to apply any proceeds of Sustainable Notes (or amounts equal thereto) to such Eligible Sustainable
Project.

Accordingly, no assurance is or can be given by the Issuer, the Arranger or any Dealer to investors in
Sustainable Notes that any projects or uses the subject of, or related to, any Eligible Sustainable Projects forming
part of the Eligible Green Loan Portfolio will meet any or all investor expectations regarding such ‘green’,
‘environmental’, ‘sustainable’, ‘social’ or other equivalently-labelled performance objectives or that any adverse
environmental, green, social and/or other impacts will not occur during the implementation of any projects or uses
the subject of, or related to, any Eligible Sustainable Projects.

No obligation on the Arranger or any Dealer to verify Eligible Sustainable Projects or monitor the use of proceeds
of Sustainable Notes

Furthermore, neither the Arranger nor any Dealer is responsible for (i) any assessment of any eligibility
criteria relating to Sustainable Notes, (ii) any verification of whether the relevant advance of loans by the Issuer or
the Eligible Sustainable Projects forming part of the Eligible Green Loan Portfolio will satisfy the relevant eligibility
criteria, (iii) the monitoring of the use of proceeds (or amounts equal thereto) in connection with the issue of any
Sustainable Notes or (iv) the allocation of the proceeds by the Issuer to particular Eligible Sustainable Projects.

No assurance of suitability or reliability of any second party opinion

In addition, no assurance or representation is given by the Issuer, the Arranger or any Dealer as to the
suitability or reliability for any purpose whatsoever of any opinion, certification or report of any third party, (whether
or not solicited by the Issuer) which may be made available in connection with the issue of any Sustainable Notes
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and/or any sustainability framework established by the Issuer, and in particular with any Eligible Sustainable Projects
forming part of the Eligible Green Loan Portfolio to fulfil any environmental, green, sustainability, social and/or
other criteria. For the avoidance of doubt, any such opinion or certification will not be, and shall not be deemed to
be, incorporated in and/or form part of the Prospectus. Any such opinion or certification is not, and should not be
deemed to be, a recommendation by the Issuer or any other person to buy, sell or hold any Sustainable Notes. Any
such opinion or certification will only be current as of the date on which that opinion is initially issued. Prospective
investors must determine for themselves the relevance of any such opinion or certification and/or the information
contained therein and/or the provider of such opinion or certification for the purpose of any investment in any
Sustainable Notes. As at the date of this Securities Note, the providers of such opinions and certifications are not
subject to any specific regulatory or other regime or oversight. However, pursuant to the European Green Bond
Regulation, providers of such opinions would be required to be registered and supervised by ESMA in the future.
Furthermore, Noteholders will have no recourse against the provider of the second party opinion.

No assurance that Sustainable Notes will be admitted to trading on any dedicated sustainable (or similar) segment
of any stock exchange or market, or that any admission obtained will be maintained

If any Sustainable Notes are listed or admitted to trading or otherwise displayed on any dedicated ‘green’,
‘environmental’, ‘sustainable’, ‘social’ or other equivalently-labelled segment of any stock exchange or securities
market (whether or not regulated), no representation or assurance is given by the Issuer, the Arranger or any Dealer
that such listing or admission or display satisfies, whether in whole or in part, any present or future investor
expectations or requirements as regards any investment criteria. Any such event or failure by the Issuer to apply an
amount equal to the net proceeds of any issue of Sustainable Notes to advance loans to customers to finance and/or
refinance any Eligible Sustainable Projects forming part of the Eligible Green Loan Portfolio, and/or any failure by
any such customer to apply those funds to Eligible Sustainable Projects as aforesaid, and/or withdrawal of any such
opinion or certification or any such opinion or certification attesting that the Issuer or any of the Issuer’s customers
is not complying in whole or in part with any matters for which such opinion or certification is opining or certifying
on and/or any Sustainable Notes no longer being listed or admitted to trading or displayed on any stock exchange or
securities market as aforesaid, will not (i) give rise to any claim of a Noteholder against the Issuer (or the Arranger
or any Dealer), (ii) constitute an Event of Default under any Sustainable Notes or a breach or violation of any term
thereof, or constitute a default by the Issuer for any other purpose, (iii) lead to a right or obligation of the Issuer to
redeem any Sustainable Notes or give any Noteholder the right to require redemption of its Notes or (iv) result in
any step-up or increased payments of interest, principal or any other amounts in respect of any Sustainable Notes or
otherwise affect the General Conditions.

Material adverse impact on trading and/or market price

If any of the risks outlined in this risk factor materialise, this may have a material adverse effect on the value
of such Sustainable Notes and also potentially the value of any other Notes which are intended to finance the Issuer’s
lending for Eligible Sustainable Projects forming part of the Eligible Green Loan Portfolio and/or result in adverse
consequences for certain investors with portfolio mandates to invest in securities to be used for a particular purpose
(including, without limitation, if such investors are required to dispose of their Sustainable Notes as a result of such
Notes not meeting any investment criteria or objectives set by or for such investor, which could lead to increased
volatility and/or material decreases in the market price of Sustainable Notes).

Potential investors should be aware that Sustainable Notes may also be subject to the resolution tools granted
to the competent authority under the BRRD in circumstances where the Issuer fails or is likely to fail. Please also
refer to the interdependent risk factor “— The Notes and Warrants may be subject to mandatory write-down or
conversion to equity, or other actions or measures, which may adversely affect the value of the relevant Notes and/or
Warrants or result in investors in the relevant Notes and/or Warrants losing all or some of their investment” above
for further information in connection with actions that can be taken or measures that can be applied by resolution
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authorities in respect of the Issuer and which may result in investors losing all or some of their investment in the
Notes (including Sustainable Notes).

No assurance that a Sustainable Note linked to a Reference Asset will be consistent with any investor requirements
or expectations

Where Sustainable Notes are Reference Asset Linked Notes, no assurance is or can be given by the Issuer,
the Arranger or any Dealer to investors in such Sustainable Notes that any Reference Asset for such Notes would be
classified as ‘green’, ‘environmental’, ‘sustainable’, ‘social’ or any similar label. In particular, while the net proceeds
from the issuance of Sustainable Notes may be allocated to fund Eligible Sustainable Projects, amounts payable
and/or deliverable with respect to the Sustainable Notes may be linked to the performance of one or more Reference
Assets which do not align with and/or take into consideration any ‘green’, ‘environmental’, ‘sustainable’, ‘social’ or
equivalently-labelled certification, criteria, standard, guideline, taxonomy, label, voluntary guideline and/or other
independent expectation. In addition, any constituent represented in the Reference Asset may experience or cause
adverse environmental, social or other impacts, and any such constituent represented in the Reference Asset may
become controversial or criticised by activist groups or other stakeholders, which could adversely affect the return
on, value of and market for the Sustainable Notes. Even if the Reference Asset or constituents of the Reference Asset
currently operate in a manner that is consistent with your expectations and investment criteria, no assurance be given
that they will continue to do so. No assurance is or can be given by the Issuer, the Arranger or any Dealer to investors
in Sustainable Notes that any constituent represented in the Reference Asset or such Reference Asset or the
Sustainable Notes will meet any or all investor expectations regarding any ‘green’, ‘environmental’, ‘sustainable’,
‘social’ or equivalently-labelled certification, criteria, standard, guideline, taxonomy, label, voluntary guideline
and/or other independent expectation. Any failure to satisfy an investor's objectives, expectations or requirements
with regard to sustainable investments may result in adverse consequences for certain investors with portfolio
mandates to invest in securities to be used for a particular purpose. For example, an investor may be obliged to divest
such Notes (if possible) potentially at a loss and/or not be able to count such Notes towards its relevant portfolio,
which could also result in a loss.

2. Risks relating to particular assets linked to Reference Asset Linked Notes
Risks relating to the Reference Asset Linked Notes

Principal and/or interest on the Notes will be determined by reference to the value of a particular Reference
Asset (in the case of Single Reference Asset Linked Notes) or the values of multiple Reference Assets in a Basket
(in the case of Basket Linked Notes). Potential investors should be aware of the following risks:

The market price of the Notes is likely to be affected primarily by changes in the level of the Reference Asset(s) as a
result of which the market price of the Notes may be very volatile

The market price of the Notes may be very volatile. The market price of the Notes at any time is likely to
be affected primarily by changes in the level of the Reference Asset(s) to which the Notes are linked. It is impossible
to predict how the level of a Reference Asset(s) will vary over time and there is a risk that a serious deterioration in
the level of a Reference Asset(s) may result in an investor losing all or a substantial portion of their principal.

Interest rate risks with respect to the Reference Asset and/or the Notes may have an adverse impact on the value of
the Notes

Investments in the Notes may involve interest rate risk (with the expectation that changes in interest rates
will generally result in changes in the market value of the Reference Asset and/or the Notes). A variety of factors
influence interest rates such as macroeconomic, governmental, speculative and market sentiment factors. Such
fluctuations may have an adverse impact on the value of the Notes and there is the risk of Noteholders receiving no
interest.
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Currency and time of payments of principal or interest may be different than expected

Payment of principal or interest may occur at a different time or in a different currency resulting in an
investor receiving a return that is less than expected.

Notes linked to a Reference Asset connected to emerging markets may be subject to significant fluctuations

A Reference Asset may be connected to emerging markets and may therefore be subject to significant
fluctuations attributable to, among other things, nationalisation, expropriation or taxation, currency devaluation,
foreign exchange control, political, social or diplomatic instability or governmental restrictions. The capital markets
in emerging market countries have substantially less volume, and are generally less liquid and more volatile, than
those in more developed markets. As a result, an investor in Notes with a Reference Asset connected to emerging
markets should be prepared to hold such Notes for an indefinite period and to experience potentially sharp changes
in the value of such Notes throughout that period. Disclosure and regulatory requirements could be less stringent
than in other markets, with a low level of monitoring and limited and uneven enforcement of existing regulations.
An investor in Notes with a Reference Asset connected to emerging markets may therefore experience a decrease in
the value of such Notes as a result of market or other developments that are less likely in more stringently regulated
markets.

Multipliers and leverage factors result in the effect of changes in the value of a Reference Asset on principal or
interest likely being magnified

If the value of a Reference Asset is applied to Notes in conjunction with a multiplier greater than one or
contains some other leverage factor, the effect of changes in the value of a Reference Asset on principal or interest
payable likely will be magnified which would adversely affect the value of the Notes.

The timing of changes in the value of a Reference Asset may affect the actual yield to investors in the Notes

The timing of changes in the value of a Reference Asset may affect the actual yield to investors, even if the
average level is consistent with their expectations. In general, the earlier the change in the value of a Reference Asset,
the greater the effect on yield. This may adversely affect the value of the Notes.

Investors in the Notes are not able to hold them beyond maturity in the expectation of a recovery in the value of the
Reference Asset

Notes are of limited maturity and, unlike direct investments in a Reference Asset (or the securities
comprised in such Reference Asset, investors are not able to hold them beyond the Maturity Date in the expectation
of a recovery in the value of the Reference Asset. This may adversely affect the value of the Notes.

Non-correlation between the price of a Reference Asset and interest rates, currencies or other securities, indices or
funds

The price of a Reference Asset may be subject to significant fluctuations that may not correlate with changes
in interest rates, currencies or other securities, indices or funds, resulting in principal or interest payable that also
may not correlate with such changes. This may adversely affect the value of the Notes.

Factors affecting the performance of a Reference Asset may adversely affect the value of the Notes

The performance of a Reference Asset is dependent upon macroeconomic factors relating to a Reference Asset (or,
if such Reference Asset is an Index, the shares or other components that comprise such Index), such as interest and
price levels on the capital markets, currency developments, political factors (such as decisions regarding taxes and
new and amended laws and regulations which are applicable in respect of the Reference Asset) and (in the case of
shares) company-specific factors such as earnings position, market position, risk situation, ability to innovate, ability
to retain key personnel, shareholder structure and dividend distribution policy. Such factors could have an adverse
effect on the Reference Asset and, consequently, the Notes.
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The return on the Notes generally involves many of the same market risks as those associated with the Reference
Asset(s)

There are market risks associated with an actual investment in the Reference Asset(s) (or its constituents) and though
the Notes do not create an actual interest in such Reference Asset (or constituents), the return on the Notes generally
involves many of the same associated risks as an actual investment in such Reference Asset (or constituents) which
could have an adverse effect on the return or interest payments on the Notes.

Investments in Reference Asset Linked Notes linked to one or more Shares involve significant additional risks
compared to conventional debt securities in that the performance of the Shares are affected by extrinsic and
intrinsic factors and the occurrence of Potential Adjustment Events, which in each may adversely affect the value
of the Notes in a manner which is not always foreseeable or determinable by an investor

Principal and/or interest on the Notes will be determined by reference to the price of a particular share (in
the case of Single Share Linked Notes) or the prices of shares in a basket of shares (in the case of Basket Share
Linked Notes) (each such share and component of a basket of shares being a “Reference Asset”). Potential investors
should be aware of the following risks:

Investors risk losing all or a substantial portion of their principal

Investors may lose all or a substantial portion of their principal. If the Notes are redeemable either by
payment of the principal amount or by delivery of the underlying Shares in lieu thereof, there is no assurance that
the value of the shares (underlying shares) received will be more than the principal amount of the Notes.

Discount to market value

The price at which an investor will be able to sell Notes prior to the Maturity Date may be at a substantial
discount to the trading price of the Notes at the time they are issued depending on the performance of the Reference
Asset.

Actions by the issuer of a Reference Asset may adversely affect the trading price of the Notes

The issuer of a Reference Asset will have no involvement in the offer and sale of the Notes and will have
no obligation to any purchaser of such Notes. The issuer of a Reference Asset may take any actions in respect of
such Reference Asset, for example the issuance of (additional) shares or a share split in the case of Share Linked
Notes, without regard to the interests of the purchasers of the Notes, and any of these actions could adversely affect
the trading price of the Notes.

Determinations made by the Issuer in respect of Potential Adjustment Events may have an adverse effect on the value
of the Notes

Upon determining that a Potential Adjustment Event (which includes: (1) a delisting of the Reference Asset
on an exchange, (I1) an insolvency or bankruptcy of the issuer of the Reference Asset, (111) a merger event entailing
the consolidation of the Reference Asset with those of another entity, (IV) a nationalisation of the issuer of the
Reference Asset or transfer of the Reference Asset to a governmental entity, or (V) a tender offer or takeover offer
that results in transfer of the Reference Asset to another entity) has occurred in relation to a Reference Asset or the
issuer of such Reference Asset, the Calculation Agent or the Issuer may have discretion to make certain
determinations to account for such event including to make adjustments to the terms of the Notes, which
determinations may have an adverse effect on the value of the Notes, which would result in an investor receiving a
return of less than what that investor may have expected to receive if that investor had held the Notes until their
stated Maturity Date.

Investments in Reference Asset Linked Notes linked to one or more Indices involve significant additional risks
compared to conventional debt securities in that the performance of the Index are affected by extrinsic and
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intrinsic factors and the decisions of the sponsor of that Index, which in each may adversely affect the value of
the Notes in a manner which is not always foreseeable or determinable by an investor

Factors affecting the performance of Indices and actions by the sponsor of an Index may adversely affect the value
of the Notes

Investments in Notes linked to Indices involve significant additional risks compared to conventional debt
securities. Where Notes are linked to Indices, such Notes are dependent on the performance of such Indices and the
investors in such Notes are exposed to the performance of such Indices. Any investment in such Notes, however, is
not the same as a direct investment in futures or option contracts on a Reference Asset nor any or all of the
constituents included in a Reference Asset (as the case may be) and in particular, investors may not benefit directly
from any positive movements in a Reference Asset nor will they benefit from any profits made as a direct result of
an investment in a Reference Asset or the components of Reference Asset (as the case may be). In addition, the
sponsor of an Index can add, delete or substitute the components of such Index or make other methodological changes
that could change the level of one or more components. The changing of the components of an Index may affect the
level of such Index as a newly added component may perform significantly worse or better than the component it
replaces, which in turn may adversely affect the value of the Notes. The sponsor of an Index may also alter,
discontinue or suspend calculation or dissemination of such Index. The sponsor of an Index will have no involvement
in the offer and sale of the Notes and will have no obligation to any investor in such Notes. The sponsor of an Index
may take any actions in respect of such Index without regard to the interests of the investor in the Notes which could
have an adverse effect on the return or interest payments on the Notes.

Noteholders of Notes linked to certain Indices may lose the benefit of any dividends paid by the components of the
Index and would underperform a position where they invested directly in such components

The rules of an Index might stipulate that dividends distributed on its components do not lead to a rise in
the index level, for example, if it is a "price” index. As a result, Noteholders of Notes linked to such Index would
lose the benefit of any dividends paid by the components of the Index and would underperform a position where they
invested directly in such components or where they invested in a "total return™ version of such Index. Even if the
rules of the relevant underlying Index provide that distributed dividends or other distributions of the components are
reinvested in the Index and therefore result in raising its level, in some circumstances the dividends or other
distributions may not be fully reinvested in such Index (for example, where the relevant Index is calculated based on
the maximum withholding tax rates applicable to dividends received by institutional investors who are not resident
in the same country as the remitting company and who do not benefit from double taxation treaties).

The occurrence of Index adjustment events may have an adverse effect on the value of the Notes

Upon the Calculation Agent determining that one or more adjustment events has occurred in relation to an
Index, the Issuer has the discretion to make certain determinations and adjustments to account for such event
including to (a) make adjustments to the terms of the Notes, which determinations may have an adverse effect on the
value of the Notes, and/or (b) cause an early termination of the Notes, which would result in an investor receiving a
return of less than what that investor may have expected to receive if that investor had held the Notes until their
stated Maturity Date.

Investments in Reference Asset Linked Notes linked to one or more shares, ETFs or exchange traded commodities
(“ETCs”) involve significant additional risks compared to conventional debt securities in that the performance of
the share(s), ETFs or ETCs are affected by extrinsic and intrinsic factors, the decisions of the management
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company of the ETF or ETC, which in each may adversely affect the value of the Notes in a manner which is not
always foreseeable or determinable by an investor

Factors affecting the performance of shares, ETFs or ETCs and decisions, action or inaction of the management
company, fund administrator or sponsor of an exchange traded fund or ETC may adversely affect the Notes

Investments in Notes linked to one or more shares, ETFs or ETCs involve significant additional risks
compared to conventional debt securities. Where Notes are linked to one or more shares, ETFs or ETCs, such Notes
are dependent on the performance of such share(s), ETF or ETC and the investors in such Notes are exposed to the
performance of such share(s), ETF or ETC. Any investment in such Notes, however, is not the same as a direct
investment in futures or option contracts on a Reference Asset nor any or all of the constituents included in a
Reference Asset (as the case may be) and in particular, investors may not benefit directly from any positive
movements in a Reference Asset nor will they benefit from any profits made as a direct result of an investment in a
Reference Asset or the components of Reference Asset (as the case may be).

The management company, fund administrator or sponsor of an ETF or ETC may take wide-ranging actions
in respect of such ETF or ETC (such as material change in the formula for or the method of calculating the net asset
value of the Share Issuer and the composition of such ETF or ETC) without regard to the interests of the purchasers
of the Notes, and any of these actions could adversely affect the trading price of the Notes.

In its day-to-day operations and its investment strategy, an ETF or ETC will rely on the fund advisor, the
investment advisor, the management company and/or on third parties providing services such as safekeeping of assets
or acting as counterparty to derivatives or other instruments used by such ETF or ETC to employ its investment
strategy. The insolvency or non-performance of services of any such persons or institutions may expose an ETF or
ETC to financial loss. Failure of procedures or systems, as well as human error or external events associated with an
ETF's or ETC's management and/or administration may cause losses to an ETF or ETC and affect the trading price
of the Notes.

Exposure to risk of non-recognition of purchaser’s beneficial ownership in certain jurisdictions and the possibility
of losing rights in respect of the underlying shares represented by the global depository receipt

The legal owner of shares underlying the global depositary receipts is the custodian bank which at the same
time is the issuing agent of the global depositary receipts. Depending on the jurisdiction under which the global
depositary receipts have been issued and the jurisdiction to which the custodian agreement is subject, it cannot be
ruled out that the relevant jurisdiction does not recognise the purchaser of the global depositary receipts as the actual
beneficial owner of the underlying shares. Particularly in the event that the custodian becomes insolvent or that
enforcement measures are taken against the custodian, it is possible that an order restricting free transfer is issued
with respect to the shares underlying the global depositary receipts or that these shares are realised within the
framework of an enforcement measure against the custodian. If this is the case, a holder of such global depositary
receipt loses any rights under the underlying shares represented by the global depositary receipt, and this would in
turn have an adverse effect on Notes with such global depositary receipt as a Reference Asset.

Exchange traded funds may engage in securities lending which involves risk that an ETF may suffer substantial
losses if the loaned securities are not returned in part or in full

ETFs to which Notes may be linked, may engage in securities lending. Securities lending involves the risk
that the ETF may lose money because the borrower of the ETFs loaned securities fails to return the securities in a
timely manner or at all. Such loss incurred by an ETF may, in turn, adversely affect the Notes as the value of the
Underlying to which those Notes relate have declined.
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Exchange traded funds (including ETCs) are subject to market trading risks which can result in the ETF or ETC
trading at a premium or discount to its net asset value

An ETF or ETC faces numerous market trading risks, including but not limited to the potential lack of an
active market for its shares, losses from trading in secondary markets, periods of high volatility, limited liquidity and
disruption in the creation or redemption process of such ETF or ETC. If any of these risks materialises, this may lead
to the ETF or ETC shares trading at a premium or discount to the net asset value, which, in turn, may adversely affect
the Notes as the value of the Underlying to which those Notes relate have declined.

Investments in Reference Asset Linked Notes linked to one or more Funds involve significant additional risks
compared to conventional debt securities in that the performance of the Funds are affected by extrinsic and
intrinsic factors, the strategies utilised by the Fund, the skill of the Fund Manager in meeting the investment
objectives of the Fund and the occurrence of Substitution Events, which in each may adversely affect the value
of the Notes in a manner which is not always foreseeable or determinable by an investor

Investments in Notes linked to one or more Funds involve significant additional risks compared to
conventional debt securities. Where Notes are linked to one or more Funds, such Notes are dependent on the
performance of such Funds and the investors in such Notes are exposed to the performance of such Funds. Any
investment in such Notes, however, is not the same as a direct investment in futures or option contracts on a Reference
Asset nor any or all of the constituents included in a Reference Asset (as the case may be) and in particular, investors
may not benefit directly from any positive movements in a Reference Asset nor will they benefit from any profits
made as a direct result of an investment in a Reference Asset or the components of Reference Asset (as the case may
be).

Performance of a Fund may be highly volatile, which may in turn adversely affect the value of the Notes

A Funds’ performances (especially hedge funds) may be highly volatile. Movements in the net asset value
of the fund tracked by the fund units may vary from month to month. Trades made by fund managers may be based
upon their expectation of price movements as the relevant investments approach and reach maturity several months
following initiation of the trades. In the meantime, the trading price of positions may not increase, and may in fact
decrease, and this will be reflected in the net asset value per share. Investments made by fund(s) can involve
substantial risks. The nature of these investments means that the value of the fund units may fluctuate significantly
during a day or over longer periods. Consequently, the performance of the fund units over a given period will not
necessarily be indicative of future performance.

Market volatility may produce significant losses with respect to a Reference Asset and, consequently,
adversely affect the value of the Notes.

Performance of each Reference Asset is not assured

Any performance of a Reference Asset necessary for the Notes to yield a specific return is not assured. The
performance of a Reference Asset may, depending on the terms of the Notes, strongly affect the value of payments
on the Notes and the Issuer has no control over any Reference Asset or the performance of such Reference Asset.

The investment strategies followed by a Reference Asset may be very broad and the returns to Noteholders may
therefore be materially affected by a wide range of possible investment decisions in respect of such Reference Asset

A Reference Asset may follow a wide range of investment strategies, and invest in assets in a number of
different countries and denominated in a number of different currencies. The returns to the Noteholders may,
therefore, be materially affected by, among other things, market trends, exchange rate fluctuations and political and
economic developments in the relevant countries. This may lead to substantial volatility in the net asset value of a
Reference Asset.
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A Reference Asset may have investment strategies and guidelines that are very broad. It may also be free
to engage in additional or alternative strategies without reference to any other person. The returns to the Noteholders
may, therefore, be materially affected by a wide range of possible investment decisions in respect of such Reference
Asset.

A Reference Asset may often rely on a few individuals to determine its investment strategies and to make
investment decisions. The loss of such individuals could jeopardise the performance of such Reference Asset.

Any of these factors, or a combination thereof, may adversely affect the value of the Notes.

Funds linked to a hedge fund are generally speculative and involve a high degree of risk and Notes linked to a Fund
which is a hedge fund will be subject to some of the risks of an investment in a hedge fund

Fund units, and investments in hedge funds generally, are speculative and involve a high degree of risk. The
Issuer cannot give any assurance as to the performance of fund units.

To the extent that a Reference Asset is a hedge fund, the Notes will be subject to some of the risks of an
investment in a hedge fund. The lack of oversight and regulation associated with funds that are hedge funds may
increase the likelihood of fraud and negligence by the fund’s managers and/or the investment advisors, their
brokerage firms or banks.

Hedge funds generally do not make information about their operations and holdings public. There are
currently no regulatory requirements compelling funds to release information of the kind that would allow the Issuer
to value a Reference Asset or to accurately determine the value of a Reference Asset and, consequently, the Final
Redemption Amount and/or any Interest Amount of the relevant Notes which references the value of a Reference
Asset, as the case may be.

The use of leverage may increase the risk of loss in the value of the fund units

Fund(s) may have recourse to leverage i.e. borrow amounts that represent more than 100 per cent. of the
value of their assets to invest further in assets that involve additional risks. Accordingly, a small downward
movement in the value of a fund's assets may result in a significantly larger loss for the fund, which may in turn
adversely affect the value of the Notes.

Determinations made by the Issuer in respect of Substitution Events in relation to a Reference Asset may have an
adverse effect on the value of the Notes

Upon determining that a Substitution Event has occurred in relation to a Reference Asset, the Calculation
Agent or the Issuer may have discretion to make certain determinations to account for such event including to (1)
make adjustments to the terms of the Notes, which determinations may have an adverse effect on the value of the
Notes and/or (2) cause an early termination of the Notes, any of which determinations may have an adverse effect
on the value of the Notes. which would result in an investor receiving a return of less than what that investor may
have expected to receive if that investor had held the Notes until their stated Maturity Date.

Rebalancing in respect of a Reference Asset may adversely affect the return on the Notes

Where principal and/or interest on the Notes will be determined by reference to the value of a basket of
Reference Assets, and the Final Terms specify that “Active Weight Rebalancing” applies, a third party specified in
the Final Terms as the Active Weight Rebalancing Entity may adjust the weighting of each Reference Asset in the
basket (provided that the composition of the basket following such Active Weight Rebalancing complies with such
investment restrictions as will be specified in the Final Terms). Such adjustment to the weighting could adversely
affect the return on the Notes.
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The trading price of Notes is likely to depend substantially on the net asset value of a Reference Asset and any
fluctuations in the net asset value of a Reference Asset may adversely affect the value of the Notes

The trading price of the Notes is likely to depend substantially on the then-current net asset value of a
Reference Asset. If an investor chooses to sell its Notes, such investor may receive substantially less than the amount
that would be payable at any relevant payment date based on that net asset value because of, for example, possible
market expectations that the net asset value of a Reference Asset will continue to fluctuate between such time and
the time when the final net asset value of a Reference Asset is determined. Political, economic and other
developments that affect the investments underlying a Reference Asset may also affect the net asset value of a
Reference Asset and, thus the value of the Notes.

The illiquidity of a Reference Asset’s investments may cause the payment of the Final Redemption Amount or Early
Redemption Amount to be reduced or delayed.

The final redemption amount or early redemption amount due to investors in Notes may be based on the net
price of a Reference Asset in respect of a redemption request given by the Issuer (or an affiliate thereof) or a hedge
counterparty as of the relevant valuation date. To meet a redemption request, a Reference Asset would likely sell its
own assets but such investments may not be readily saleable on or shortly after the valuation date for various reasons,
including, but not limited to:

) infrequent redemption opportunities allowed by such Reference Asset (for example, many hedge
funds only allow monthly or quarterly liquidity);

) “gating,” lock-ups, side pockets or discretionary redemption delays or suspensions imposed by
such Reference Asset (for example, many hedge funds have provisions whereby redemption
requests are scaled back if the aggregate amount of such requests reaches a predetermined limit);
and

o such Reference Asset’s own investments may be illiquid;

If the redemption proceeds have not been paid by a Reference Asset on the maturity date of the Notes, the
payment of the final redemption amount or early redemption amount may be postponed after the maturity date up to
a maximum period of two years (or such other date as is specified in the applicable Final Terms). If at the expiry of
this two-year period (or such other date as is specified in the applicable Final Terms), a Reference Asset has not paid
in full the redemption proceeds, the Notes shall be redeemed at such amount as the Issuer determines in its discretion.
The amount received by the investors in the Notes may be as low as zero.

If certain events occur affecting a Reference Asset, including, without limitation, breach of the Reference
Asset’s investment strategy, the Calculation Agent may decide, among other things, to terminate the exposure of the
Notes to such Reference Asset, to redeem the Notes early or to make an adjustment to the terms and conditions of
the Notes.

Given recent experience in the hedge fund industry, it is likely that such delay would have an adverse impact
on the amount payable to Noteholders.

If a Reference Asset invest(s) through a master-feeder structure, the latter may have an adverse effect on a Reference
Asset and, therefore, the Notes

A Reference Asset may invest through a “master-feeder” structure. As such, a Reference Asset will
contribute substantially part or all of its assets to the master fund and may do so alongside other investors, including
other feeder funds. The relevant master fund may also establish or allow investment by additional investors or feeder
funds in the future.
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The master-feeder fund structure, in particular the existence of multiple investment vehicles investing in the
same portfolio, presents certain unique risks to investors. A Reference Asset may be materially affected by the actions
of other investors, investment vehicles and feeder funds investing in the master fund, particularly if such investors
have large investments in the master fund. For example, if a larger investment vehicle or entity with a large
investment in the master fund redeems from the master fund, illiquidity in certain securities or markets could make
it difficult for the master fund to liquidate positions on favourable terms to effect such redemption, which could result
in losses or a decrease in the net asset value of the master fund. In addition, to satisfy such redemptions, the sub-
manager may need to liquidate the master fund's most liquid investments; leaving remaining investors (including the
underlying(s)) invested in more illiquid instruments. Such withdrawals may also leave the master fund with a less
diversified pool of investments. This may increase the overall portfolio risk of the master fund, and, ultimately,
adversely affect the Notes. Conversely, the sub-manager may refuse a redemption request if it believes that such
request, if fulfilled, would have a material adverse impact on the remaining investors of the master fund. This may
adversely affect the liquidity of the master fund and, therefore, a Reference Asset and the Notes.

Investments in Reference Asset Linked Notes linked to commodities, including where the Reference Asset is an
ETC, involve significant additional risks due to the volatile nature of this asset class

Volatility of commodity prices may affect the value of the Notes

Trading in commodities can be extremely volatile. Commodity prices are affected by many unpredictable
factors and commodity markets are subject to uncontrollable factors such as disruptions and distortions. This makes
commodities more volatile than other types of Reference Assets and the commodity price fluctuations may affect the
value of the Notes, including through fluctuations in the price of any ETC to which the Notes are linked. In addition
to this, market disruptions could affect calculations of amounts payable under the Notes and this may lead to early
redemption of the Notes.

Liquidity of commodities

Commodity contracts may be traded on regulated specialised futures exchanges or in less regulated “over-
the-counter” trading facilities. There is additional risk in relation to the liquidity and price histories of “over-the-
counter” contracts.

Risk linked to commodity future contracts and lower returns

Notes linked to commaodity futures contracts or ETCs linked to commaodity futures contracts may provide a
different rate of return than if the Notes or the ETC were linked to the relevant physical commaodity, given that the
futures contracts are on a premium or discount to the underlying commodity’s spot price and that commodity prices
can be volatile. There are also liquidity risks such as the imposition of daily limits on traded futures contract prices.
In addition to this, the “rolling” of commodity futures contracts could have an indirect adverse impact on the value
of the Reference Assets the Notes are linked to.

Legal and regulatory changes

Legal and regulatory changes relating to the commodities may affect the Issuer’s ability to hedge its
obligations under the Notes and this could lead to an early redemption of the Notes.

3. Risks related to Interest Payments

Changes in the method by which EURIBOR or other Benchmarks are determined, or the discontinuance of any
Benchmark, may adversely affect the Rate of Interest on or value of Floating Rate Notes which reference a
Benchmark

In accordance with General Condition 3 (Interest), the Rate of Interest on the Notes (including Floating
Rate Notes and Fixed/Floating Rate Notes) may be calculated on the basis of EURIBOR, SOFR, SONIA, TONA or
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any other reference rate specified in the applicable Final Terms (any such reference rate, a “Benchmark”), or by
reference to a swap rate that is itself based on a Benchmark (collectively, the “Benchmark Notes™). Accordingly,
changes in the method by which any Benchmark is calculated or the discontinuation of any Benchmark may impact
the Rate of Interest applicable to Benchmark Notes bearing interest on the basis of such Benchmark, and thus their
trading price. Please also refer to the interdependent risk factor entitled “The market continues to develop in relation
to risk free rates (including overnight rates) as reference rates for Benchmark Notes” and the interdependent risk
factor entitled “The administrator of SOFR, SONIA or TONA may make changes that could change the value of
SOFR, SONIA or TONA or may discontinue SOFR, SONIA or TONA” below specifying further circumstances in
which Benchmark Notes could be adversely affected.

Benchmarks Regulation

Regulation (EU) 2016/1011 (as amended, the “Benchmarks Regulation” or “BMR”) applies, subject to
certain transitional provisions, to the provision of benchmarks, the contribution of input data to a benchmark and the
use of a benchmark within the EU. Among other things, it (i) requires benchmark administrators to be authorised or
registered (or, if non-EU-based, to be subject to an equivalent regime or otherwise recognised or endorsed) and (ii)
prevents certain uses by EU supervised entities (such as the Issuer) of benchmarks of administrators that are not
authorised or registered (or, if non-EU based, not deemed equivalent or recognised or endorsed).

Regulation (EU) 2016/1011 as it forms part of United Kingdom domestic law by virtue of the EUWA (the
“UK Benchmarks Regulation”) applies to the provision of benchmarks, the contribution of input data to a
benchmark and the use of a benchmark within the United Kingdom (“UK?”). It, among other things, (i) requires
benchmark administrators to be authorised or registered (or, if non-UK-based, to be subject to an equivalent regime
or otherwise recognised or endorsed) and (ii) prevents certain uses by UK supervised entities of benchmarks of
administrators that are not authorised or registered (or, if non-UK based, not deemed equivalent or recognised or
endorsed).

The Benchmarks Regulation or the UK Benchmarks Regulation could have a material impact on any Notes
linked to or referencing a Benchmark, in particular, if the methodology or other terms of the relevant Benchmark are
changed in order to comply with the requirements of the Benchmarks Regulation and the UK Benchmarks
Regulation. Such changes could, among other things, have the effect of reducing, increasing or otherwise affecting
the volatility of the published rate or level of the relevant Benchmark which could have a material adverse effect on
the trading price of and return on Notes referencing such Benchmark (including potential rates of interest thereon).

Floating Rate Notes — Benchmark Unavailability and Discontinuation
There are certain risks to the unavailability and discontinuation of Benchmarks:
Q) Floating Rate Notes — ISDA Determination

Where ISDA Determination is specified as the manner in which the Rate of Interest in respect of
Floating Rate Notes is to be determined, the General Conditions provide that the Rate of Interest in respect
of the Notes shall be determined by reference to the relevant Floating Rate Option in the ISDA Definitions.
Where the Floating Rate Option specified is an IBOR, the Rate of Interest may be determined by reference
to the relevant screen rate or the rate determined on the basis of quotations from certain banks. If the relevant
IBOR is permanently discontinued and the relevant screen rate or quotations from banks (as applicable) are
not available, the operation of these provisions may lead to uncertainty as to the Rate of Interest that would
be applicable, and may, adversely affect the value of and return on the Floating Rate Notes.

(i) Temporary unavailability of the Relevant Screen Page

The General Conditions provide for certain fallback arrangements if a published Benchmark,
including EURIBOR, SOFR, SONIA, TONA or other relevant reference rates becomes temporarily
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(iii)

unavailable. Where the Rate of Interest (as defined in the General Conditions) is to be determined by
reference to the Relevant Screen Page and the Relevant Screen Page is not available or the relevant rate
does not appear on the Relevant Screen Page, the General Conditions provide for the Rate of Interest to be
determined by the Calculation Agent by reference to quotations from banks communicated to the
Calculation Agent.

Where such quotations are not available (as may be the case if the relevant banks are not submitting
rates for the determination of such Original Reference Rate (as defined in the General Conditions)), the
ultimate fallback for the purposes of calculation of interest for a particular Interest Period may result in the
Rate of Interest for the last preceding Interest Period being used. This may result in the effective application
of a fixed rate for Floating Rate Notes based on the rate which was last observed on the Relevant Screen
Page or, as the case may be, the application of the initial Rate of Interest applicable to such Notes on the
Interest Commencement Date (as defined in the General Conditions). Such effective fixed rate for Floating
Rate Notes may adversely affect the value of, and return on, the Notes.

Benchmark Events

If a Benchmark Event (or a Benchmark Transition Event (both as defined in General Condition
3(c)(1))) (as applicable) (which, amongst other events, includes the permanent discontinuation of an Original
Reference Rate or an announcement that an Original Reference Rate will be permanently discontinued in
the future) occurs, the Issuer shall use its reasonable endeavours to appoint an Independent Adviser (as
defined in the General Conditions) as soon as reasonably practicable, to advise the Issuer in determining a
Successor Rate, Alternative Rate or SOFR Benchmark Replacement (as applicable) (as defined in General
Conditions) to be used in place of the Original Reference Rate.

If a Successor Rate, Alternative Rate or SOFR Benchmark Replacement (as applicable) is
determined by the Issuer (in consultation with an Independent Adviser if the Issuer has been able to appoint
one), the General Conditions also provide that an Adjustment Spread or SOFR Benchmark Replacement
Adjustment (as applicable) (as defined in the General Conditions) may be determined by the Issuer (in
consultation with an Independent Adviser if the Issuer has been able to appoint one) and applied to such
Successor Rate, Alternative Rate or SOFR Benchmark Replacement (as applicable).

Furthermore, if a Successor Rate, Alternative Rate or SOFR Benchmark Replacement (as
applicable) for the Original Reference Rate is determined by the Issuer (in consultation with an Independent
Adviser if the Issuer has been able to appoint one), the General Conditions provide that the Issuer may vary
the General Conditions, as necessary to ensure the proper operation of such Successor Rate, Alternative
Rate or SOFR Benchmark Replacement (as applicable) and/or (in each case) the applicable Adjustment
Spread or SOFR Benchmark Replacement Adjustment (as applicable), without any requirement for consent
or approval of the Noteholders.

Any Successor Rate, Alternative Rate or SOFR Benchmark Replacement (as applicable) will not
be the economic equivalent of the Original Reference Rate and the use of any Successor Rate, Alternative
Rate or SOFR Benchmark Replacement (as applicable) (including with the application of an Adjustment
Spread or SOFR Benchmark Replacement Adjustment (as applicable)) may result in Notes linked to or
referencing the Original Reference Rate performing differently (which may include payment of a lower
Rate of Interest) than they would if the Original Reference Rate were to continue to apply in its current
form.

Furthermore, the composition and characteristics of the Successor Rate, Alternative Rate or SOFR
Benchmark Replacement (as applicable) may not be the same as those of the Original Reference Rate. Each
of the foregoing means that a Benchmark Event or a Benchmark Transition Event (as applicable) may
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(iv)

adversely affect the value of the Notes, the return on the Notes and the price at which investors can sell such
Notes. If the Issuer is unable to appoint an Independent Adviser, the Issuer, acting in good faith, may still
determine (i) a Successor Rate, Alternative Rate or SOFR Benchmark Replacement (as applicable) and (ii)
in each case, an Adjustment Spread or SOFR Benchmark Replacement Adjustment (as applicable) and/or
any other amendments to the terms of the Notes (including, without limitations, any Benchmark
Amendments (as defined in the General Conditions)) without consultation with an Independent Adviser.
Where, for the purposes of determining any Successor Rate, Alternative Rate, SOFR Benchmark
Replacement, Adjustment Spread, SOFR Benchmark Replacement Adjustment and/or any other
amendments to the terms of the Notes (including, without limitations, any Benchmark Amendments (as
defined in the General Conditions)) (as the case may be), the Issuer will act in good faith as an expert and
take into account any relevant and applicable market precedents and customary market usage as well as any
published guidance from relevant associations involved in the establishment of market standards and/or
protocols in the international debt capital markets, any such determinations by the Issuer may lead to a
conflict of interests of the Issuer and the Noteholders including with respect to certain determinations and
judgments that the Issuer may make that may influence the amount receivable under the Notes. As a result,
investors in the Notes may receive less interest than expected.

Potential for a fixed rate of return

The Issuer may be unable to appoint an Independent Adviser or the Independent Adviser may not
be able to determine a Successor Rate or Alternative Rate in accordance with the General Conditions.

Where the Issuer is unable to appoint an Independent Adviser in a timely manner, or the
Independent Adviser is unable to determine a Successor Rate or Alternative Rate before the next Interest
Determination Date (as defined in the General Conditions), the Rate of Interest for the next succeeding
Interest Period will be the Rate of Interest applicable as at the last preceding Interest Determination Date
before the occurrence of the Benchmark Event or Benchmark Transition Event (as applicable), or, where
the Benchmark Event or Benchmark Transition Event (as applicable) occurs before the first Interest
Determination Date, the Rate of Interest will be the initial Rate of Interest.

Where the Issuer has been unable to appoint an Independent Adviser, or the Independent Adviser
has failed to determine a Successor Rate, Alternative Rate or SOFR Benchmark Replacement (as applicable)
in respect of any given Interest Period, the Issuer will continue to attempt to appoint an Independent Adviser
in a timely manner before the next succeeding Interest Determination Date to determine a Successor Rate
or Alternative Rate to apply to the next succeeding and any subsequent Interest Periods, as necessary.

Applying the initial Rate of Interest, or the Rate of Interest applicable as at the last preceding
Interest Determination Date before the occurrence of the Benchmark Event or Benchmark Transition Event
(as applicable),will result in Notes linked to or referencing the relevant benchmark performing differently
(which may include payment of a lower Rate of Interest) than they would do if the relevant benchmark were
to continue to apply, or if a Successor Rate, Alternative Rate or SOFR Benchmark Replacement (as
applicable) could be determined.

Due to the uncertainty concerning the availability of Successor Rates, Alternative Rates or SOFR
Benchmark Replacements (as applicable) and whether an Independent Adviser can be appointed, there is a
risk that the relevant fallback provisions may not operate as intended at the relevant time.

If the Issuer is unable to appoint an Independent Adviser, the Independent Adviser fails to
determine a Successor Rate, Alternative Rate or SOFR Benchmark Replacement (as applicable) for the life
of the relevant Notes, or the Issuer fails to determine a Successor Rate, Alternative Rate or SOFR
Benchmark Replacement (as applicable) without consultation with an Independent Adviser, the initial Rate
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of Interest, or the Rate of Interest applicable as at the last preceding Interest Determination Date before the
occurrence of the Benchmark Event or Benchmark Transition Event (as applicable), will continue to apply
to maturity. This will result in the Floating Rate Notes, in effect, becoming fixed rate Notes, which in turn
may adversely affect the value of and return on the Notes.

The market continues to develop in relation to risk free rates (including overnight rates) as reference rates
for Benchmark Notes

Investors should be aware that the market continues to develop in relation to risk free rates, such as SOFR,
SONIA and TONA, as reference rates in the capital markets for U.S. dollar or Sterling bonds, as applicable, and their
adoption as alternatives to the relevant interbank offered rates, such as LIBOR. The market or a significant part
thereof may adopt risk free rates that differ significantly from those set out in the General Conditions and used in
relation to Benchmark Notes that reference a risk free rate issued under the Securities Note or may apply such risk
free rates in a manner significantly different than set out in the General Conditions and used in relation to the
Benchmark Notes (and the same could apply in respect of any Successor Rates, Alternative Rates or SOFR
Benchmark Replacements (if and as applicable)), either of which may adversely affect the trading price of these
Notes.

Interest on Notes which reference a risk free rate is only capable of being determined immediately prior to the
relevant Interest Payment Date. It may be difficult for Noteholders to estimate reliably the amount of interest which
will be payable on the Notes, which could adversely impact the liquidity of the Notes.

Further, if the Notes become due and payable under General Condition 11 (Events of Default relating to Notes),
the Rate of Interest payable shall be determined on the date the Notes became due and payable and shall not be reset
thereafter. Investors should carefully consider how any mismatch between the adoption of such reference rates in the
bond, loan and derivatives markets may impact any hedging or other financial arrangements which they may put in
place in connection with any acquisition, holding or disposal of any Notes.

Uncertainty relating to the regulation of benchmarks may adversely affect the value of the Notes

SOFR and other interest rates or other types of rates and indices which are deemed to be “benchmarks” are the
subject of ongoing national and international regulatory discussions and proposals for reform. Some of these reforms
are already effective, while others are still to be implemented. Following the implementation of any such reforms,
the manner of administration of benchmarks, including SOFR, may change, with the result that they may perform
differently than in the past, or the benchmark could be eliminated entirely, or there could be other consequences that
cannot be predicted. Any of the foregoing may have an adverse effect on the value of the Notes.

Historical levels of SOFR and SONIA are not an indication of their respective future levels

The publication of SOFR and SONIA (in its current form) began in April 2018 and they therefore have a limited
history. The future performance of SOFR and SONIA may therefore be difficult to predict based on the limited
historical performance. The level of SOFR and SONIA during the term of the Notes may bear little or no relation to
the historical level of SOFR or SONIA. Prior observed patterns, if any, in the behaviour of market variables and their
relation to SOFR and SONIA such as correlations, may change in the future. Investors should therefore not rely on
any historical changes or trends in SOFR or SONIA as an indicator of the future performance of SOFR or SONIA.
Since the initial publication of SOFR and SONIA, as applicable, daily changes in the rate have, on occasion, been
more volatile than daily changes in other benchmark or market rates. As a result, the return on and value of SOFR-
or SONIA-based Notes may fluctuate more than floating rate debt securities that are linked to less volatile rates and
SOFR may be more volatile than other benchmarks or market rates.

Interest based on SOFR or SONIA will only be capable of being determined near the end of the relevant Interest
Period
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The applicable Final Terms of any Floating Rate Notes that reference SOFR or SONIA may specify that the
calculation methodology will be weighted average or compounded daily using a formula or using SOFR or SONIA
index values.

The amount of interest payable with respect to any such Floating Rate Notes for a given Interest Period will be
determined on the relevant Interest Determination Date for such Interest Period. Because each such date will be near
the end of such Interest Period, Noteholders will not know the amount of interest payable on such Floating Rate
Notes with respect to a given Interest Period until shortly prior to the related Interest Payment Date. In addition, it
may be difficult for Noteholders to estimate reliably the amount of interest that will be payable on each such Interest
Payment Date. As a result, some investors may be unable or unwilling to trade such Floating Rate Notes without
changes to their information technology systems, which could adversely impact the liquidity and trading price of any
such Floating Rate Notes. Further, if Floating Rate Notes referencing SOFR Benchmark or SONIA Benchmark
become due and payable as a result of an Event of Default, or are otherwise redeemed early on a date other than an
Interest Payment Date, the Rate of Interest payable for the final Interest Period in respect of such Floating Rate Notes
will only be determined immediately or shortly prior to the date on which the Floating Rate Notes become due and
payable and shall not be reset thereafter.

To permit a reasonable amount of time to make payment arrangements after the amount of interest is
determined, the applicable Final Terms of any Floating Rate Notes that reference SOFR or SONIA may specify
observation methods such as lookback, shift or payment delay. Conventions regarding observation methods for SOFR
rates and SONIA rates used for debt securities continue to evolve and may differ materially from observation method
conventions used for other financial products, such as interest rate swaps or syndicated loans. Investors should
carefully consider how any mismatches in observation method conventions in the bond, loan and derivatives markets
may impact any hedging or other financial arrangements which you may put in place in connection with any
acquisition, holding or disposal of any Floating Rate Notes that reference SOFR or SONIA.

The administrator of SOFR, SONIA or TONA may make changes that could change the value of SOFR,
SONIA or TONA or may discontinue SOFR, SONIA or TONA

The Federal Reserve Bank of New York, the Bank of England or the Bank of Japan (or a successor), as
administrators of SOFR, SONIA or TONA, respectively, may make methodological or other changes that could
change the value of SOFR, SONIA or TONA, including changes related to the method by which SOFR, SONIA or
TONA is calculated, eligibility criteria applicable to the transactions used to calculate SOFR, SONIA or TONA, or
timing related to the publication of SOFR, SONIA or TONA. In addition, the relevant administrator may alter,
discontinue or suspend calculation or dissemination of SOFR, SONIA or TONA, in which case a fallback method of
determining the Rate of Interest on the Notes will apply. See the interdependent risk factor “Floating Rate Notes —
Benchmark Unavailability and Discontinuation may adversely affect the value of or return on Floating Rate Notes”
for a description of the fallback arrangement and the risks relating thereto. The administrator have no obligation to
consider the interests of Noteholders when calculating, adjusting, converting, revising or discontinuing SOFR,
SONIA or TONA. Such changes, alterations, discontinuation or suspension could, among other things, have the
effect of reducing, increasing or otherwise affecting the volatility of the published rate or level of the relevant
Benchmark which could have a material adverse effect on the trading price of and return on Notes referencing such
Benchmark (including potential rates of interest thereon).

There is a risk that the Issuer may be considered an ‘administrator’ under the Benchmarks Regulation which
may ultimately result in the effective application of a fixed rate to Floating Rate Notes

The Issuer may be considered an ‘administrator’ under the Benchmarks Regulation. This is the case if it is
considered to be in control over the provision of the Successor Rate or the Alternative Rate and/or the determined
Rate of Interest on the basis of the Successor Rates and/or Alternative Rates and any adjustments made thereto by
the Issuer and/or otherwise in determining the applicable Rate of Interest in the context of a fallback scenario.
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The Benchmarks Regulation stipulates that each administrator of a benchmark regulated thereunder or the
benchmark itself must be registered, authorised, recognised or endorsed, as applicable, in accordance with the
Benchmarks Regulation. There is a risk that administrators (which may include the Issuer in the circumstances as
described above) of certain benchmarks will fail to obtain such registration, authorisation, recognition or
endorsement, preventing them from continuing to provide such benchmarks, or may otherwise choose to discontinue
or no longer provide such benchmark. The Issuer cannot guarantee that it will and will be able to timely obtain
registration or authorisation to administer a benchmark, in case the Issuer will be considered an administrator under
the Benchmarks Regulation. This will also affect the possibility for the Issuer to apply the fallback provisions and to
apply a Successor Rate or Alternative Rate (as applicable), meaning the initial Rate of Interest, or the Rate of Interest
applicable as at the last preceding Interest Determination Date before the occurrence of a Benchmark Event will
continue to apply until maturity, which may ultimately result in the effective application of a fixed rate to what was
previously a Floating Rate Note.

The application of the fallback provisions contained in General Condition 20(b) may lead to a conflict of
interests

The application of the fallback provisions contained in General Condition 20(b) (FX and Benchmark Notes
— Benchmark Notes) provide that the Issuer or any other Calculation Agent has a certain degree of discretion in the
determination of a Benchmark Market Disruption Event and the Issuer or any other Calculation Agent can determine
the Relevant Benchmark Amount in its discretion. Such determinations may lead to a conflict of interests of the
Issuer and holders of Notes that may influence the amount receivable under the Notes. The Issuer and/or any of its
affiliates may have existing or future business relationships and business interests and may make a determination of
a Benchmark Market Disruption Event or determine the Relevant Benchmark Amount that they or it deems necessary
or appropriate to protect its and/or their interests arising therefrom without taking into account the consequences for
a Noteholder.

If the Notes include a feature to convert the interest basis from a fixed rate to a floating rate, or vice versa, this
may affect the secondary market and the trading price of the Notes concerned

The Issuer may issue Fixed/Floating Rate Notes. Such Notes may bear interest at a rate that converts from
a fixed rate to a floating rate, or from a floating rate to a fixed rate. Such conversion will affect the secondary market
trading and the trading price generally of the Notes as the change of interest basis may result in a lower interest return
for the Noteholders. If the Notes convert from a fixed rate to a floating rate, the spread on the Fixed/Floating Rate
Notes may be less favourable than then prevailing spreads on comparable Floating Rate Notes tied to the same
reference rate. In addition, the new floating rate at any time may be lower than the rates on other Notes. If the Notes
convert from a floating rate to a fixed rate, the fixed rate may be lower than then prevailing market rates on its Notes
and could affect the interest payments and consequently the trading price of an investment in the Notes concerned.

Zero Coupon Notes may be issued at a substantial discount or premium and may experience price volatility
in response to changes in market interest rates

The trading prices of Zero Coupon Notes issued at a substantial discount or premium from their principal
amount tend to fluctuate more in relation to general changes in interest rates than do prices for more conventional
interest-bearing Notes. Generally, the longer the remaining term of such Zero Coupon Notes, the greater the price
volatility as compared to conventional interest-bearing Notes with comparable maturities. Therefore, the trading
price of such Notes may be lower than the trading price of such interest-bearing Notes with comparable maturities.

Changes in market interest rates may have a stronger impact on the prices of Zero Coupon Notes than on
the prices of conventional interest-bearing Notes because the discounted issue prices may be substantially below par.
If market interest rates increase, Zero Coupon Notes can suffer higher price losses than other Notes having the same
maturity and same credit rating.
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4. Risks related to the liquidity and value of the securities

An active secondary market in respect of the Notes and Warrants may never be established or may be illiquid and
such illiquidity would adversely affect the value at which an investor could sell its Notes and Warrants

Application may be made for the Notes and Warrants to be listed on a stock exchange. Even if application
is made to list Notes or Warrants on a stock exchange, there can be no assurance that a secondary market for any of
the Notes or Warrants will develop, or, if a secondary market does develop, that it will provide the holders of the
Notes or Warrants with liquidity or that it will continue for the life of the Notes or Warrants. A decrease in the
liquidity of an issue of Notes or Warrants may cause, in turn, an increase in the volatility associated with the price
of such issue of Notes or Warrants. Any investor in the Notes or Warrants must be prepared to hold such Notes or
Warrants for an indefinite period of time or until redemption of the Notes or Warrants. If any person begins making
a market for the Notes, it is under no obligation to continue to do so and may stop making a market at any time.
Illiquidity may have a severely adverse effect on the trading price of Notes or Warrants.

Credit ratings assigned to the Issuer or any Notes may not reflect all the risks associated with an investment in
those Notes or the Warrants

The Issuer has a senior debt rating from S&P, Moody’s and Fitch, details of which are contained in the
Registration Document.

Tranches of Notes issued under the Programme may be rated or unrated. Warrants issued under the
Programme will not be rated. In addition, one or more independent credit rating agencies may assign additional credit
ratings to the Notes or the Issuer. Where a Tranche of Notes is rated, such rating will not necessarily be the same as
the ratings assigned to the Issuer, the Programme or any Notes already issued.

The ratings may not reflect the potential impact of all risks related to structure, market, additional factors
discussed in this Securities Note and other factors that may affect the value of the Notes and the ability of the Issuer
to make payments under the Notes (including, but not limited to, market conditions and funding-related and
operational risks inherent to the business of the Issuer). There is no assurance that a rating in respect of the Notes or
the Issuer will remain for any given period of time or that such rating will not be suspended, lowered or withdrawn
by the relevant rating agency if, in its judgement, circumstances in the future so warrant.

In the event that a rating assigned to the Notes or the Issuer is subsequently suspended, lowered or
withdrawn for any reason, no person or entity is obliged to provide any additional support or credit enhancement
with respect to the Notes or the Warrants, the trading price of the Notes and the Warrants is likely to be adversely
affected and the ability of the Issuer to make payments under the Notes or Warrants may be adversely affected.

In addition, the Issuer’s assets are risk weighted. Downgrades of these assets could result in a higher risk
weighting which may result in higher capital requirements and thus a need to deleverage or issue more capital. This
may impact net earnings and the return on capital, and may have an adverse impact on the Issuer’s financial position
and ability to make payments under the Notes and the Warrants.

Changes in law after the date of this Securities Note may adversely affect the interests of the holders of Notes and
Warrants

The General Conditions are based on Dutch law in effect as at the date of this Securities Note. No assurance
can be given as to the impact of any possible judicial decision or change to Dutch, European or any other applicable
laws, regulations or administrative practices after the date of this Securities Note.

Changes in law after the date hereof may affect the rights of the holders of Notes and Warrants as well as
the market value of the Notes and Warrants. Such changes in law may include, but are not limited to, changes in
statutory, tax and regulatory regimes, administrative practices and judicial decisions during the life of the Notes and
Warrants, which may have an adverse effect on an investment in such Notes and Warrants. For example, on 18 April
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2023, the European Commission adopted a proposal to adjust and further strengthen the EU's existing bank crisis
management and deposit insurance (“CMDI”) framework, with a focus on medium-sized and smaller banks. The
package implies the review of the BRRD and SRMR frameworks as well as a separate legislative proposal to amend
the Deposit Guarantee Schemes Directive (“DGSD”), all of which aim at further preserving financial stability,
protecting taxpayers and depositors, and supporting the real economy and its competitiveness. The proposals include,
but are not limited to, the introduction of a general depositor preference within the EU and changes to further enable
the use of Deposit Guarantee Schemes (“DGS”) funds and where needed resolution funds in measures other than the
pay-out of covered deposits in case of insolvency or resolution of a failing bank. The changes to the creditor hierarchy
could potentially negatively impact the relative ranking of Notes and Warrants issued by the Issuer and the credit
ratings assigned thereto. Moreover, an expanded use of DGS and resolution funds could potentially result in an
increase of contribution requirements for banks (see also the risk factor entitled “The Issuer may incur losses due to
failures of banks falling under the scope of state compensation schemes.” in the respective Registration Document).
However, there is a high degree of uncertainty with regard to the proposed adjustments to the CMDI framework and
when they will be finally implemented in the EU. Therefore, the exact impact of these adjustments and the potential
effects on the Issuer cannot yet be assessed.

Next to the fact that changes in law after the date of this Securities Note may adversely affect the interest
of the holders of Notes and Warrants, any legislative and regulatory uncertainty could also affect an investor’s ability
to accurately value the Notes and Warrants and, therefore, affect the trading price of the Notes and Warrants given
the extent and impact on the Notes and Warrants that one or more regulatory or legislative changes, including those
described above, could have on the Notes and Warrants.

If any investor holds Notes which are not denominated in the investor’s home currency, he will be exposed to
movements in exchange rates adversely affecting the value of his holding. In addition, the imposition of exchange
controls in relation to any Notes could result in an investor not receiving payments on those Notes

The Issuer will pay principal and interest on the Notes in a Specified Currency. This presents certain risks
relating to currency conversions if an investor’s financial activities are denominated principally in a currency or
currency unit (the “Investor’s Currency”) other than the Specified Currency. These include the risk that exchange
rates may significantly change (including changes due to devaluation of the Specified Currency or revaluation of the
Investor’s Currency) and the risk that authorities with jurisdiction over the Investor’s Currency may impose or
modify exchange controls. An appreciation in the value of the Investor’s Currency relative to the Specified Currency
would decrease (1) the Investor’s Currency-equivalent yield on the Notes, (2) the Investor’s Currency equivalent
value of the principal payable on the Notes and (3) the Investor’s Currency equivalent trading price of the Notes.

Government and monetary authorities may impose (as some have done in the past) exchange controls that
could adversely affect an applicable exchange rate and/or restrict the convertibility or transferability of currencies
within and/or outside of a particular jurisdiction which in turn could adversely affect the ability of the Issuer to make
payments in respect of the Notes. As a result, investors may receive less interest or principal than expected, or receive
it later than expected or not at all.

5. Risks related to tax and legal matters

The General Conditions contain provisions which may permit their modification without the consent of all
investors which may be contrary to Noteholders’ interests

The General Conditions contain provisions for calling meetings of holders of the Notes to consider and vote
upon matters affecting their interests generally or to pass resolutions in writing, including modifying the date of
maturity of the Notes or any date for payment of interest thereof, reducing or cancelling the amount of principal or
the rate of interest payable in respect of the Notes or altering the currency of payment of the Notes or coupon, and to
obtain resolutions in writing on matters relating to the Notes from the holders of Notes without calling a meeting.
These provisions permit defined majorities to bind all holders of Notes, including holders of Notes who did not attend

72



and vote at the relevant meeting and holders of Notes who voted in a manner contrary to the majority or, as the case
may be, who did not sign a resolution in writing. Any such modification may be contrary to the interest of one or
more holders of Notes and as a result the Notes may no longer meet the requirements or investment objectives of a
Noteholder.

The issuance of additional Notes that are not fungible with original Notes for U.S. federal income tax
purposes could impact the trading price of the original Notes

The Issuer may, without the consent of the holders of outstanding Notes, issue additional Notes with
identical terms. These additional Notes, even if they are treated for non-tax purposes as part of the same series as the
original Notes, in some cases may be treated as a separate issue for U.S. federal income tax purposes. In such a case,
the additional Notes may be considered to have been issued with original issue discount (“OID”) even if the original
Notes had no OID, or the additional Notes may have a different amount of OID than the remaining OID on the
original Notes. These differences may affect the trading price of the original Notes if the additional Notes are not
otherwise distinguishable from the original Notes.

Singapore taxation risk

Certain Notes to be issued from time to time under this Programme, during the period from the date of this
Securities Note to 31 December 2028, may be intended to be “qualifying debt securities” pursuant to the Income Tax
Act 1947 of Singapore (the “Income Tax Act”) and the MAS Circular FDD Cir 08/2023 entitled “Qualifying Debt
Securities and Primary Dealer Schemes — Extension and Refinements” issued by the Monetary Authority of
Singapore (“MAS”) on 31 May 2023, subject to the fulfilment of certain conditions more particularly described
under the heading “Taxation - Singapore Taxation”. However, there is no assurance that such Notes will continue to
enjoy the tax concessions in connection therewith should the relevant tax laws or MAS circulars be amended or
revoked at any time in which case, subject to certain conditions being met (as further described under the heading
“Taxation — Singapore Taxation”) certain Noteholders could be required to pay taxes under the Income Tax Act.

Risk that difference in insolvency law could impact recovery by holders of Notes and Warrants

In the event that the Issuer becomes insolvent, insolvency proceedings will be generally governed by the
insolvency laws of the Issuer’s place of incorporation, which is the Netherlands. The insolvency laws of the Issuer’s
place of incorporation may be different from the insolvency laws of an investor’s home jurisdiction and the treatment
and ranking of holders of Notes and Warrants issued by the Issuer and the Issuer’s other creditors and shareholders
if the Issuer was subject to the insolvency laws of the investor’s home jurisdiction. As a result, payments to holders
of Notes and Warrants, when the Issuer has entered into Dutch insolvency proceedings, could be subject to more of
a delay and less of a recovery by holders in respect of the Notes and Warrants to what that investor may expect in its
home jurisdiction.

6. Risks relating to the pricing of and market in the Notes and Warrants

More Notes and Warrants may be issued than those which are to be subscribed or purchased by third party
investors as a result of which the issue size of any Series may not be indicative of the depth or liquidity of the
market for such Series

As part of its issuing, market-making and/or trading arrangements, the Issuer may issue more Notes and
Warrants than those which are to be subscribed or purchased by third party investors. The Issuer (or any of its
affiliates) may hold such Notes and Warrants for the purpose of meeting any investor interest in the future. The issue
size of any Series is therefore not indicative of the depth or liquidity of the market for such Series, or of the demand
for such Series. If the depth or liquidity of the market for a Series of Notes or Warrants is different than expected
due to the fact that more Notes or Warrants were issued than are subscribed or purchased by third party investors,
this may adversely affect the trading price of the Notes or Warrants in a secondary market.
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Investors who hold less than the minimum Specified Denomination may be unable to sell their Notes and may be
adversely affected if definitive Notes are subsequently required to be issued

In relation to any issue of bearer Notes which have denominations consisting of a minimum Specified
Denomination plus one or more higher integral multiples of another smaller amount, it is possible that such Notes
may be traded in amounts that are not integral multiples of such minimum Specified Denomination. Any such holding
of Notes that is less than the minimum Specified Denomination may be illiquid and difficult to trade. In such a case,
a Noteholder who, as a result of trading such amounts, holds an amount which is less than the minimum Specified
Denomination in its account with the relevant clearing system at the relevant time may not receive a definitive bearer
Note in respect of such holding (should definitive Notes be printed) and would need to purchase a principal amount
of Notes such that its holding amounts to a minimum Specified Denomination. Therefore, if definitive Notes are
issued, Noteholders should be aware that definitive Notes that have a denomination which is not an integral multiple
of the minimum Specified Denomination may be illiquid and difficult to trade.
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IMPORTANT NOTICES

The Prospectus comprises a base prospectus relating to non-equity securities for the purposes of Article
8(6) of the Prospectus Regulation. In respect of each individual series of PR Notes or PR Warrants Final Terms will
be filed with the AFM.

This Securities Note has been drawn up in accordance with Annexes 14, 17, 22 and 28 of the Commission
Delegated Regulation (EU) 2019/980, as amended and has been approved by the Netherlands Authority for the
Financial Markets (the “AFM”) in its capacity as competent authority under the Prospectus Regulation. The AFM
only approves this Securities Note as meeting the standards of completeness, comprehensibility and
consistency imposed by the Prospectus Regulation. Such approval should not be considered as an endorsement
of either the Issuer or the quality of the Notes and Warrants that are the subject of this Securities Note and
investors should make their own assessment as to the suitability of investing in the Notes or Warrants.

The Issuer accepts responsibility for the information contained in the Prospectus. To the best of the Issuer’s
knowledge, the information contained in this Securities Note is in accordance with the facts and makes no omission
likely to affect the import of such information.

Any information from third parties has been accurately reproduced and as far as the Issuer is aware and is
able to ascertain from information published by that third party, does not omit anything which would render the
reproduced information inaccurate or misleading.

The Prospectus is to be read in conjunction with any supplement thereto and all documents which are
incorporated by reference therein (see the section “Documents Incorporated by Reference” in the Registration
Document and in this Securities Note). Such documents shall be incorporated in, and form part of the Prospectus,
save that any statement contained in a document which is incorporated by reference therein shall be deemed to be
modified or superseded for the purpose of the Prospectus to the extent that a later statement contained therein
modifies or supersedes such earlier statement (whether expressly, by implication or otherwise). Any statement so
modified or superseded shall, except as so modified or superseded, not constitute a part of the Prospectus. Full
information on the Issuer and any Tranches of PR Notes and PR Warrants is only available on the basis of the
combination of the Prospectus as a whole (comprising this Securities Note and the Registration Document), as
supplemented from time to time, and the relevant Final Terms.

The Notes issued under the Prospectus by the Issuer shall include Reference Asset Linked Notes
(“Reference Asset Linked Notes”). Such Notes may also constitute, among others, fixed rate notes (“Fixed Rate
Notes™), floating rate notes (“Floating Rate Notes”), zero coupon notes (“Zero Coupon Notes”), tailor-made
interest notes (“Tailor-Made Interest Notes”), step-up interest notes (“Step-Up Interest Notes”), floater interest
notes (“Floater Interest Notes”), floater with lock-in interest notes (“Floater with Lock-In Interest Notes”),
reverse floater interest notes (“Reverse Floater Interest Notes”), ratchet floater interest notes (“Ratchet Floater
Interest Notes™), switchable (fixed to floating) interest notes (“Switchable (Fixed to Floating) Interest Notes”),
switchable (floating to fixed) interest notes (“Switchable (Floating to Fixed) Interest Notes”), steepener interest
notes (“Steepener Interest Notes”), steepener with lock-in interest notes (“Steepener with Lock-In Interest
Notes™), range accrual(rates) interest notes (“Range Accrual(Rates) Interest Notes™), range accrual(spread) interest
notes (“Range Accrual(Spread) Interest Notes™), inverse range accrual interest notes (“Inverse Range Accrual
Interest Notes™), KO range accrual interest notes (“KO Range Accrual Interest Notes™), dual range accrual interest
notes (“Dual Range Accrual Interest Notes”), snowball interest notes (“Snowball Interest Notes”), snowranger
interest notes (“SnowRanger Interest Notes”), barrier(rates) interest notes (“Barrier(Rates) Interest Notes™),
reference item(inflation) performance linked interest notes (“Reference Item(Inflation) Performance Linked
Interest Notes”), reference item(inflation) indexed interest notes (“Reference Item(Inflation) Indexed Interest
Notes™), inflation indexed redemption notes (“Inflation Indexed Redemption Notes”), inflation indexed
redemption with floor notes (“Inflation Indexed Redemption with Floor Notes™), step-up barrier interest notes
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(“Step-Up Barrier Interest Notes”), memory interest notes (“Memory Interest Notes™), one touch memory interest
notes (“One Touch Memory Interest Notes”), range accrual(reference asset) interest notes (“Range
Accrual(Reference Asset) Interest Notes™), barrier(reference asset) interest notes (“Barrier(Reference Asset)
Interest Notes™), one touch barrier(reference asset) interest notes (“One Touch Barrier(Reference Asset) Interest
Notes™), best of interest notes (“Best Of Interest Notes”), one touch Lock-In(reference asset) interest notes (“One
Touch Lock-In(Reference Asset) Interest Notes”), restriker interest notes (“Restriker Interest Notes”), digital
interest notes (“Digital Interest Notes”), annualised performance interest notes (“Annualised Performance
Interest Notes”), uncapped (partial) capital protection redemption notes (“Uncapped (Partial) Capital Protection
Redemption Notes”), capped (partial) capital protection redemption notes (“Capped (Partial) Capital Protection
Redemption Notes”), (partial) capital protection with knock-out redemption notes (“(Partial) Capital Protection
With Knock-Out Redemption Notes”), (partial) capital protection (Vanilla) Redemption Notes (“(Partial) Capital
Protection (Vanilla) Redemption Notes”), reverse convertible redemption notes (“Reverse Convertible
Redemption Notes™), barrier reverse convertible redemption notes (“Barrier Reverse Convertible Redemption
Notes™), capped bonus redemption notes (“Capped Bonus Redemption Notes™), express redemption notes
(“Express Redemption Notes™), outperformance redemption notes (“Outperformance Redemption Notes™),
bonus redemption notes (“Bonus Redemption Notes”), outperformance redemption notes (“Outperformance
Redemption Notes”), bonus redemption notes (“Bonus Redemption Notes™), twin-win redemption notes (“Twin-
Win Redemption Notes”), absolute performance with rebate redemption notes (“Absolute Performance with
Rebate-Redemption Notes”), lock-in redemption notes (“Lock-in Redemption Notes”), outperformer (reference
asset spread) redemption notes (“Outperformer (Reference Asset Spread) Redemption Notes”) and absolute
performance with rebate early redemption notes (“Absolute Performance with Rebate Early Redemption Notes™).

Notes may be issued in unitised form (“Units”) and references in this Securities Note to Notes shall also
include Units. Units shall have an individual issue price instead of a (specified) denomination and where reference
in this Securities Note is made to a minimum (specified) denomination for Notes, such term shall be deemed to
include references to a minimum issue price for Units.

Notes may be denominated in any currency determined by the Issuer and the relevant Dealer (if any).
References herein to “Notes” are to the Reference Asset Linked Notes which may be issued by the Issuer under this
Securities Note. References herein to “Noteholders” and “Holders of Notes” are to holders of Notes. References
herein to “Warrantholders” and “Holders of Warrants” are to holders of Warrants.

Subject as set out herein, the Notes will be subject to such minimum or maximum maturity as may be
allowed or required from time to time by the relevant central bank (or equivalent body) or any laws or regulations
applicable to the Issuer or the relevant Specified Currency (as defined herein). The maximum aggregate nominal
amount of all Notes and obligations from time to time outstanding under the Programme (including, but not limited
to, Notes issued under this Securities Note) will not exceed €25,000,000,000 (or its equivalent in other currencies
calculated as described herein). There is no limit on the number of Warrants which may be issued.

In relation to each separate issue of Notes or Warrants, the issue price and the amount of such Notes or
Warrants will be determined, based on then prevailing market conditions at the time of the issue of the Notes or
Warrants, and will be set out in the applicable Final Terms (as defined below). The Final Terms will be provided to
investors and filed with the relevant competent authority for the purposes of the Prospectus Regulation (i) when any
public offer of Notes or Warrants is made in the EEA as soon as practicable and in advance of the beginning of the
offer and (ii) when admission to trading of Notes or Warrants on a regulated market in the EEA is sought as soon as
practicable and if possible in advance of the admission to trading.

Neither the Notes nor the Warrants will contain any provision that would oblige the Issuer to gross up any
amounts payable thereunder in the event of any withholding or deduction for or on account of taxes levied in any
jurisdiction.
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The Notes will be issued on a continuing basis by the Issuer to the purchasers thereof, which may include
any Dealers appointed under the Programme from time to time, which appointment may be for a specific issue or on
an ongoing basis and which may include ING Bank N.V. acting in its capacity as a Dealer and separate from that as
Issuer (each a “Dealer” and together the “Dealers”). The Dealer or Dealers with whom the Issuer agrees or proposes
to agree on the issue of any Notes or Warrants is or are referred to as the “relevant Dealer” in respect of those Notes
or Warrants.

The Issuer may decide to issue Notes in a form not contemplated by the various terms and conditions of the
Notes, as the case may be, herein. In any such case a supplement to this Securities Note, if appropriate, will be made
available which will describe the form of such Notes.

The Warrants create options exercisable by the relevant holder. There is no obligation upon any holder to
exercise his Warrant nor, in the absence of such exercise, any obligation on the Issuer to pay any amount or deliver
any asset to any holder of a Warrant. The Warrants will be exercisable in the manner set forth in this Securities Note
as completed in the applicable Final Terms. Upon exercise, the holder of a Warrant will be required to certify (in
accordance with the provisions outlined in “Subscription and Sale”) that it is not a U.S. person and that it is not
exercising such Warrant on behalf of a U.S. person.

Notice of:

() in the case of Notes, the aggregate nominal amount of Notes, interest (if any) payable in respect of Notes,
the issue price of Notes and any other terms and conditions not contained herein which are applicable to
each Tranche of Notes

(i) in the case of Warrants, the number of Warrants, the issue price of Warrants and any other terms and
conditions contained herein which are applicable to each Tranche of Warrants

will be set forth in the final terms (the “Final Terms”) for the particular issue.

Notes may be issued in bearer form and registered form (see “Form of the Notes” in the Level 1 Securities
Note).

The Issuer has a senior debt rating from S&P Global Ratings Europe Limited (“S&P”), Moody’s France
SAS (“Moody’s”) and Fitch Ratings Ireland Limited (“Fitch”), details of which are contained in the Registration
Document. S&P, Moody’s and Fitch are established in the European Union and are registered under Regulation (EC)
No 1060/2009 of the European Parliament and of the Council of 16 September 2009 on credit rating agencies (as
amended from time to time, the “CRA Regulation”).

Tranches (as defined herein) of Notes issued under this Securities Note may be rated or unrated. Where a
Tranche of Notes is to be rated, such rating will not necessarily be the same as any ratings assigned to the Issuer, the
Programme or any Notes already issued. A credit rating is not a recommendation to buy, sell or hold securities and
may be subject to suspension, reduction or withdrawal at any time by the assigning rating agency.

To the fullest extent permitted by law, none of the Dealers (for the avoidance of doubt, excluding ING Bank
N.V. acting in its capacity as Issuer) accepts any responsibility for the contents of the Prospectus or for any other
statement made or purported to be made by a Dealer or on its behalf in connection with the Issuer or the issue and
offering of any Notes or Warrants. Each Dealer (for the avoidance of doubt, excluding ING Bank N.V. acting in its
capacity as Issuer) accordingly disclaims all and any liability whether arising in tort or contract or otherwise (save
as referred to above) which it might otherwise have in respect of the Prospectus or any such statement.

No person has been authorised to give any information or to make any representation not contained in or
incorporated by reference into the Prospectus or any other information supplied in connection with the Programme
and neither the Issuer nor the Arranger or any Dealer appointed by the Issuer takes any responsibility for, and none
of them can provide assurance as to the reliability of, information that any other person may give.
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Neither the delivery of the Prospectus nor the offering, sale or delivery of any Notes or Warrants shall in
any circumstances imply that the information contained herein concerning the Issuer is correct at any time subsequent
to the date hereof or that any other information supplied in connection with the Programme is correct as of any time
subsequent to the date indicated in the document containing the same. The Dealers do not undertake to review the
financial condition or affairs of the Issuer during the life of this Securities Note. Investors should carefully review
and evaluate, inter alia, the most recent financial statements of the Issuer when deciding whether or not to purchase
any Notes or Warrants.

Neither the Prospectus nor any other information supplied in connection with the Programme should be
considered as a recommendation by the Issuer or any of the Dealers that any recipient of the Prospectus or any other
information supplied in connection with the Programme should purchase any Notes or Warrants. Each investor
contemplating purchasing any Notes or Warrants should make its own independent investigation of the financial
condition and affairs, and its own appraisal of the creditworthiness, of the Issuer. Neither the Prospectus nor the
information contained in it or any other information supplied in connection with the Programme or the issue of any
Notes or Warrants constitutes an offer or invitation by or on behalf of the Issuer or any of the Dealers to any person
to subscribe for or to purchase any Notes or Warrants.

Neither the Arranger nor any of the Dealers makes any representation as to the suitability of any Sustainable
Notes (as defined herein), including the listing or admission to trading thereof on any dedicated ‘green’,
‘environmental’, ‘sustainable’, ‘social’ or other equivalently-labelled segment of any stock exchange or securities
market, to fulfil any green, social, environmental or sustainability criteria required by any prospective investors. The
Arranger and the Dealers have not undertaken, nor are they responsible for, any assessment of the eligibility criteria
for Eligible Sustainable Projects (as defined herein), any verification of whether the Eligible Sustainable Projects
meet such criteria or the monitoring of the use of proceeds of any Sustainable Notes (or amounts equal thereto).
Investors should refer to any sustainability framework which the Issuer may publish from time to time, any second
party opinion delivered in respect thereof, and any public reporting by or on behalf of the Issuer in respect of the
application of the proceeds of any issue of Sustainable Notes for further information. Any such sustainability
framework and/or second party opinion and/or public reporting will not be incorporated by reference in this Securities
Note and neither the Arranger nor any of the Dealers makes any representation as to the suitability or contents thereof.

If the use of such proceeds is a factor in a prospective investor’s decision to invest in Sustainable Notes,
prospective investors should consult with their legal and other advisers before making an investment in any such
Sustainable Notes and must determine for themselves the relevance of such information for the purpose of any
investment in such Sustainable Notes, together with any other investigation such investor deems necessary.

NOTES AND WARRANTS MAY NOT BE A SUITABLE INVESTMENT FOR ALL INVESTORS - Each
potential investor in any Notes and Warrants must determine the suitability of that investment in light of its own
circumstances. In particular, each potential investor should:

() have sufficient knowledge and experience to make a meaningful evaluation of the relevant Notes and/or
Warrants, the merits and risks of investing in the relevant Notes and/or Warrants and the information
contained or incorporated by reference in the Prospectus, any applicable supplement or applicable Final
Terms;

(i) have access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its particular
financial situation, an investment in the relevant Notes and/or Warrants and the impact such investment will
have on its overall investment portfolio;

(iii) have sufficient financial resources and liquidity to bear all of the risks of an investment in the Notes, and/or
Warrants, including where principal or interest is payable in one or more currencies, or where the currency
for principal or interest payments is different from the potential investor’s currency, or Warrants where the
currency in which the Entitlement is denominated is different from the potential investor’s currency;
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(iv) understand thoroughly the terms of the relevant Notes and/or Warrants and be familiar with the behaviour
of any relevant benchmarks and the financial markets; and

v) be able to evaluate (either alone or with the help of a financial adviser) possible scenarios for economic,
interest rate, and other factors that may affect its investment and its ability to bear the applicable risks.

Some Notes and Warrants could be perceived as complex financial instruments and such instruments may
be purchased as a way to reduce risk or enhance yield with an understood, measured, appropriate addition of risk to
their overall portfolios. A potential investor should not invest in Notes and/or Warrants which are complex financial
instruments unless it has the expertise (either alone or with the help of a financial adviser) to evaluate how the Notes
and/or Warrants will perform under changing conditions, the resulting effects on the value of such Notes and/or
Warrants and the impact this investment will have on the potential investor’s overall investment portfolio.

The Notes and Warrants issued under the Prospectus are sophisticated instruments and can involve a high
degree of risk and are intended for sale only to those investors capable of understanding the risk entailed in such
instruments. Prospective purchasers of the Notes or Warrants should ensure that they understand the nature of the
Notes or Warrants and the extent of their exposure to risk and that they understand the nature of the Notes or Warrants
as an investment in the light of their own circumstances and financial condition. Prospective purchasers of the Notes
or Warrants should conduct their own investigations and, in deciding whether or not to purchase Notes or Warrants,
should form their own views of the merits of an investment related to the Notes and Warrants based upon such
investigations and not in reliance upon any information given in the Prospectus and the applicable Final Terms. In
particular, each investor contemplating purchasing any Notes or Warrants should make its own appraisal of any
Reference Asset to which such Note may be linked (including the creditworthiness of the issuer of any share or debt
or other security comprised in such Reference Asset) or any Fund Interests. If in doubt, potential investors are
strongly recommended to consult with their independent financial advisers before making any investment decision.

The Prospectus is not, and does not purport to be, investment advice or an investment recommendation to
purchase the Notes or Warrants. The Issuer, including its branches and any group company, is acting solely in the
capacity of an arm’s length contractual counterparty and not as a purchaser’s financial adviser or fiduciary in any
transaction, unless the Issuer has agreed to do so in writing. If a prospective investor does not have experience in
financial, business and investment matters sufficient to permit it to make such a determination, the investor should
consult with its financial adviser prior to deciding to make an investment on the suitability of the Notes or Warrants.
Investors risk losing their entire investment or part of it.

Each prospective investor of Notes or Warrants must determine, based on its own independent review and
such professional advice as it deems appropriate under the circumstances, that its acquisition of the Notes or Warrants
(i) is fully consistent with its (or, if it is acquiring the Notes or Warrants in a fiduciary capacity, the beneficiary’s)
financial needs, objectives and condition, (ii) complies and is fully consistent with any investment policies, guidelines
and restrictions applicable to it (whether acquiring the Notes or Warrants as principal or in a fiduciary capacity) and
(iii) is a fit, proper and suitable investment for it (or, if it is acquiring the Notes or Warrants in a fiduciary capacity,
for the beneficiary). In particular, investment activities of certain investors are subject to investment laws and
regulations, or review or regulation by certain authorities. Each prospective investor should therefore consult its legal
advisers to determine whether and to what extent (i) the Notes or Warrants are legal investments for it, (ii) the Notes
or Warrants can be used as underlying securities for various types of borrowing and (iii) other restrictions apply to
its purchase or pledge of any Notes or Warrants.

Financial institutions should consult their legal advisers or the appropriate regulators to determine the
appropriate treatment of Notes and Warrants under any applicable risk-based capital or similar rules.
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HOW THE VALUE OF AN INVESTMENT IS AFFECTED BY THE VALUE OF A REFERENCE ASSET,
BASKET OF REFERENCE ASSETS, LEVEL OF A SPECIFIED INDEX OR FUND INTERESTS

The return on, and value of, the Notes may be linked to the value of a specified Reference Asset or basket
of Reference Assets, or the level of a specified inflation index. In addition, interest or distribution payments (if any)
may be linked to a Reference Asset, basket of Reference Assets, market interest rate(s) or an inflation index. See
further “Overview of the Programme — Part 3: Types of Reference Asset Linked Notes” above.

The value of the Warrants will depend upon the value of the units, shares, partnership interest or other direct
interests (“Fund Interests”) in the Fund. If the value of the Fund Interests rises, then it is expected that the value of
the Warrants will also rise. However, if the value of the Fund Interests falls, then it is expected that the value of the
Warrants will also fall. See further “Overview of the Programme — Part 4: Overview of the Warrants” above.

OFFER RESTRICTIONS

Other than in Belgium, France, Germany, Luxembourg, Poland and the Netherlands, the Issuer, the Arranger
and any Dealer do not represent that the Prospectus may be lawfully distributed, or that Notes and/or Warrants may
be lawfully offered, in compliance with any applicable registration or other requirements in any jurisdiction, or
pursuant to an exemption available thereunder, or assume any responsibility for facilitating any such distribution or
offering. In particular, no action has been taken by the Issuer, the Arranger or any Dealer under the Programme which
would permit a public offering of the Notes and/or Warrants or distribution of the Prospectus in any jurisdiction
where action for that purpose is required, other than (if so indicated in the applicable Final Terms) in certain Member
States of the EEA, the United Kingdom and Switzerland. Accordingly, the Notes and Warrants may not be offered
or sold, directly or indirectly, and neither the Prospectus nor any advertisement or other offering material may be
distributed or published in any jurisdiction where such offer, sale, distribution and/or publication would be prohibited
and each Dealer will be required to represent that all offers and sales by it of Notes and Warrants will be made on
these terms. The Issuer may seek to have an expected issue of Notes and/or Warrants admitted to trading on Euronext
Amsterdam, Euronext Paris, the regulated market of the Luxembourg Stock Exchange or the Warsaw Stock
Exchange on an “as-if-and-when-issued” basis, generally starting three business days preceding the Issue Date until
the Issue Date (both the first day of the as-if-and-when-issued-trading and the Issue Date will be specified in the
applicable Final Terms). As-if-and-when-issued-trading makes it possible to trade in the Notes listed on Euronext
Amsterdam, Euronext Paris or the Warsaw Stock Exchange before they have been issued. However, prospective
investors in Notes should not rely on trading on this basis as a commitment by the Issuer to accept an application to
subscribe for Notes to refrain from withdrawing, cancelling or otherwise modifying an offer of Notes.

The distribution of the Prospectus and the offer or sale of Notes and Warrants may be restricted by law in
certain jurisdictions. Persons into whose possession the Prospectus or any Notes or Warrants come must inform
themselves about, and observe, any such restrictions. See “Subscription and Sale”.

Unless the Final Terms in respect of any Notes or Warrants specifies Belgium as public offer jurisdiction,
the Notes or Warrants are not intended to be offered, sold or otherwise made available to and will not be offered,
sold or otherwise made available to “consumers” (consumenten/consommateurs) within the meaning of the Belgian
Code of Economic law (Wetboek economisch recht/Code de droit économique).

MIFID Il product governance / target market — The Final Terms in respect of any Notes or Warrants
will include a legend entitled “MiFID Il Product Governance” which will outline the target market assessment in
respect of the Notes or Warrants and which channels for distribution of the Notes or Warrants are appropriate. Any
person subsequently offering, selling or recommending the Notes or Warrants (a “distributor”) should take into
consideration the target market assessment; however, a distributor subject to MiFID II is responsible for undertaking
its own target market assessment in respect of the Notes or Warrants (by either adopting or refining the target market
assessment) and determining appropriate distribution channels.

80



A determination will be made in relation to each issue about whether, for the purpose of the MiFID Product
Governance rules under EU Delegated Directive 2017/593 (the “MiFID Product Governance Rules™), any Dealer
subscribing for any Notes or Warrants is a manufacturer in respect of such Notes or Warrants, but otherwise neither
the Arranger nor the Dealers nor any of their respective affiliates will be a manufacturer for the purpose of the MiFID
Product Governance Rules.

UK MIFIR product governance / target market — The Final Terms in respect of any Notes may include
a legend entitled “UK MiFIR Product Governance” which will outline the target market assessment in respect of the
Notes and which channels for distribution of the Notes are appropriate. Any person subsequently offering, selling or
recommending the Notes (a “distributor”) should take into consideration the target market assessment; however, a
distributor subject to the FCA Handbook Product Intervention and Product Governance Sourcebook (the “UK
MiIFIR Product Governance Rules”) is responsible for undertaking its own target market assessment in respect of
the Notes (by either adopting or refining the target market assessment) and determining appropriate distribution
channels.

A determination will be made in relation to each issue about whether, for the purpose of the UK MiFIR
Product Governance Rules, any Dealer subscribing for any Notes is a manufacturer in respect of such Notes, but
otherwise neither the Arranger nor the Dealers nor any of their respective affiliates will be a manufacturer for the
purpose of the UK MIFIR Product Governance Rules.

IMPORTANT - EEA RETAIL INVESTORS - If the Final Terms in respect of any Notes or Warrants
includes a legend entitled “Prohibition of Sales to EEA Retail Investors”, the Notes or Warrants are not intended to
be offered, sold or otherwise made available to any retail investor in the European Economic Area (“EEA”). For
these purposes, a retail investor means a person who is one (or more) of: (i) a retail client as defined in point (11) of
Article 4(1) of Directive 2014/65/EU (“MIiFID I1”); (ii) a customer within the meaning of Directive (EU) 2016/97
(as amended, the “Insurance Distribution Directive”), where that customer would not qualify as a professional
client as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as defined in the Prospectus
Regulation. Consequently, no key information document required by Regulation (EU) No 1286/2014 (as amended,
the “PRIIPs Regulation”) for offering or selling the Notes and Warrants or otherwise making them available to
retail investors in the EEA has been prepared and therefore offering or selling the Notes and Warrants or otherwise
making them available to any retail investor in the EEA may be unlawful under the PRIIPs Regulation.

IMPORTANT - UK RETAIL INVESTORS - If the Final Terms in respect of any Notes includes a legend
entitled “Prohibition of Sales to UK Retail Investors”, the Notes are not intended to be offered, sold or otherwise
made available to and should not be offered, sold or otherwise made available to any retail investor in the United
Kingdom (the “UK?™). For these purposes, a retail investor means a person who is one (or more) of: (i) a retail client,
as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of UK domestic law by virtue of
the EUWA,; (ii) a customer within the meaning of the provisions of the Financial Services and Markets Act 2000
(“FSMA”) and any rules or regulations made under the FSMA to implement the Insurance Distribution Directive,
where that customer would not qualify as a professional client, as defined in point (8) of Article 2(1) of Regulation
(EU) No 600/2014 as it forms part of UK domestic law by virtue of the EUWA; or (iii) not a qualified investor as
defined in Article 2 of the Prospectus Regulation as it forms part of UK domestic law by virtue of the EUWA.
Consequently no key information document required by the PRIIPs Regulation as it forms part of UK domestic law
by virtue of the EUWA (the “UK PRIIPs Regulation”) for offering or selling the Notes or otherwise making them
available to retail investors in the UK has been prepared and therefore offering or selling the Notes or otherwise
making them available to any retail investor in the UK may be unlawful under the UK PRIIPs Regulation.

The Notes and Warrants have not been and will not be registered under the United States Securities Act of
1933, as amended (the “Securities Act”) or with any securities regulatory authority of any state or other jurisdiction
of the United States. Accordingly, the Notes and Warrants may not be offered, sold, pledged or otherwise transferred
within the United States or to or for the account or benefit of U.S. persons, except in accordance with Regulation S
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under the Securities Act or pursuant to an exemption from the registration requirements of the Securities Act and
any applicable state securities laws. Registered Notes issued by the Issuer may be offered and sold in the United
States exclusively to persons reasonably believed by the Issuer or the Dealers (if any), to be QIBs (as defined herein),
or placed privately with accredited investors as defined in Rule 501(a) of Regulation D (“Accredited Investors”)
under the Securities Act. Each U.S. purchaser of Registered Notes issued by the Issuer is hereby notified that the
offer and sale of any Registered Notes to it may be made in reliance upon the exemption from the registration
requirements of the Securities Act provided by Rule 144A. To permit compliance with Rule 144A under the
Securities Act in connection with the resales of Registered Notes issued by the Issuer, the Issuer is required to furnish,
upon request of a holder of a Registered Note issued by the Issuer or a prospective purchaser designated by such
holder, the information required to be delivered under Rule 144A(d)(4) under the Securities Act. Registered Notes
issued by the Issuer are not transferable to other holders within the United States, except upon satisfaction of certain
conditions as described under “Subscription and Sale”. Certain U.S. tax law requirements may also apply to U.S.
holders of the Notes.

The Notes and Warrants have not been approved or disapproved by the U.S. Securities and Exchange
Commission, any state securities commission in the United States or any other U.S. regulatory authority, nor have
any of the foregoing authorities passed upon or endorsed the merits of the offering of the Notes or Warrants or the
accuracy or the adequacy of this Securities Note. Any representation to the contrary is a criminal offence in the
United States.

Singapore Securities and Futures Act Product Classification — In connection with Section 309B of the
Securities and Futures Act 2001 of Singapore (the ““SFA™) and the Securities and Futures (Capital Markets
Products) Regulations 2018 of Singapore (the “CMP Regulations 2018°"), unless otherwise specified before an offer
of Notes, the Issuer has determined and hereby notifies all relevant persons (as defined in Section 309A(1) of the
SFA), that the Notes are “prescribed capital markets products’ (as defined in the CMP Regulations 2018) and
Excluded Investment Products (as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment Products
and MAS Notice FAA-N16: Notice on Recommendations on Investment Products).

STABILISATION

In connection with the issue of any Tranche of Notes or Warrants, the Issuer or one or more Dealers
(in such capacity, the “Stabilising Manager(s)” (or person(s) acting on behalf of any Stabilising Manager(s))
may over-allot Notes or Warrants or effect transactions with a view to supporting the market price of the
Notes or Warrants at a level higher than that which might otherwise prevail. However, stabilisation may not
necessarily occur. Any stabilisation action may begin on or after the date on which adequate public disclosure
of the final terms (in the case of Notes or Warrants convertible or exchangeable into shares or into other
securities equivalent to shares) or terms (in all other cases) of the offer of the relevant Tranche of Notes or
Warrants is made and, if begun, may cease at any time, but it must end no later than the earlier of 30 days
after the issue date of the relevant Tranche of Notes or Warrants and 60 days after the date of the allotment
of the relevant Tranche of Notes or Warrants. Any stabilisation action or over-allotment must be conducted
by the relevant Stabilising Manager(s) (or any person acting on behalf of any Stabilising Manager(s)) in
accordance with all applicable laws and rules.

GENERAL

Amounts payable under the Notes and Warrants may be calculated by reference to EURIBOR which is
provided by EMMI as administrator, SOFR which is provided by the Federal Reserve Bank of New York as
administrator, SONIA which is provided by the Bank of England as administrator, TONA which is provide by the
Bank of Japan as administrator, or any other benchmark, in each case as specified in the applicable Final Terms. As
at the date of this Securities Note, EMMI appears on the ESMA Benchmark Register pursuant to Article 36 of the
Benchmarks Regulation.
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If a benchmark (other than EURIBOR) is specified in the applicable Final Terms, the applicable Final Terms
will indicate whether or not the benchmark is provided by an administrator included in the ESMA Benchmarks
Register.

As at the date of this Securities Note, the Federal Reserve Bank of New York, the Bank of England and the
Bank of Japan do not appear in ESMA’s register of administrators under the Benchmarks Regulation. As far as the
Issuer is aware, neither SOFR, SONIA nor TONA fall within the scope of the Benchmarks Regulation by virtue of
Article 2 of the Benchmarks Regulation, and neither the Federal Reserve Bank of New York as administrator of
SOFR, the Bank of England as administrator of SONIA nor the Bank of Japan as administrator of TONA are required
to be registered by virtue of Article 2 of the Benchmarks Regulation.

If a benchmark (other than EURIBOR) is specified in the applicable Final Terms, the applicable Final Terms
will indicate whether or not the benchmark is provided by an administrator included in the ESMA Benchmarks
Register.

The Prospectus includes general summaries of certain (i) Belgian, Dutch, French, German, Luxembourg,
Polish, Singapore and the United Kingdom tax considerations relating to an investment in the Notes issued by the
Issuer, (ii) U.S. federal income tax considerations relating to an investment in the Notes issued by the Issuer and
(iii) the Belgian, Dutch, French, German, Luxembourg and Polish tax considerations relating to an investment in the
Warrants issued by the Issuer (see “Taxation™). Such summaries may not apply to a particular holder of Notes or
Warrants. Any potential investor should consult its own tax adviser for more information about the tax consequences
of acquiring, owning and disposing of Notes or Warrants issued by the Issuer in its particular circumstances.

All references in the Prospectus to “U.S. dollars”, “dollar”, “U.S.$”, “$”, “USD” and “U.S. cent.” refer to
the lawful currency of the United States of America, those to “Japanese Yen”, “Yen”, “JPY” and “¥” refer to the
lawful currency of Japan, those to “euro”, “EUR” and “€” refer to the lawful currency introduced at the start of the
third stage of European economic and monetary union pursuant to the Treaty establishing the European Community
as amended by the Treaty on European Union, those to “Australian Dollar”, “AUD”, “AU$” and “A$” refer to the
lawful currency of Australia, those to “Brazilian Real”, “Brazilian Reais” and “BRL” refer to the lawful currency
of the Federative Republic of Brazil, those to “Canadian Dollar”, “CAD” and “C$” refer to the lawful currency of
Canada, those to “Czech Koruna” and “CZK” refer to the lawful currency of the Czech Republic, those to “Danish
Krone”, “DKr” and “DKK?” refer to the lawful currency of the Kingdom of Denmark, those to “Hong Kong Dollar”,
“HK$” and “HKD?” refer to the lawful currency of Hong Kong, those to “Korean Won” and “KRW” are to the
lawful currency of the Republic of Korea, those to “Mexican Peso”, “MXN” and “MXP” refer to the lawful currency
of the United Mexican States, those to “New Zealand Dollar”, “NZ$” and “NZD” refer to the lawful currency of
New Zealand, those to “Norwegian Krone”, “NKr” and “NOK?” refer to the lawful currency of the Kingdom of
Norway, those to “Philippine Peso” and “PHP” refer to the lawful currency of the Republic of the Philippines, those
to “Renminbi”, “CNY” or “RMB?” are to the single currency of the People’s Republic of China, those to “PLN”
refer to the lawful currency of the Republic of Poland, those to “Russian Ruble”, “Russian Rouble”, “RUR” and
“RUB?” refer to the lawful currency of the Russian Federation, those to “Singapore Dollar”, “S$” and “SGD” refer
to the lawful currency of the Republic of Singapore, those to “Sterling”, “£”, “GBP” and “STG” refer to the lawful
currency for the time being of the United Kingdom of Great Britain and Northern Ireland, those to “Swedish Krona”,
“SKr” and “SEK?” refer to the lawful currency of the Kingdom of Sweden, those to “Swiss Franc”, “Sfr”, “CHF”
and “SWF” refer to the lawful currency of Switzerland and those to “Taiwanese Dollar”, “New Taiwanese Dollar”
and “TWD?” refer to the lawful currency of the Republic of China.

In the Prospectus and any document incorporated herein by reference, references to websites or uniform
resource locators (“URLSs”) are deemed inactive textual references and are included for information purposes only.
The content of any such website or URL shall not form part of, or be deemed to be incorporated into, the Prospectus.
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Any website referred to in this document does not form part of this Securities Note and has not been
scrutinised or approved by the AFM.

The information in “DTC Information — Registered Notes issued by the Issuer” has been obtained from
DTC. The information has been accurately reproduced and, as far as the Issuer is aware and are able to ascertain
from DTC, no facts have been omitted which would render the reproduced information inaccurate or misleading.

This Securities Note includes or incorporates by reference “forward-looking statements” within the meaning
of Section 27A of the Securities Act and Section 21E of the United States Securities Exchange Act of 1934, as
amended (the “Exchange Act”). All statements other than statements of historical fact included or incorporated by
reference in this Securities Note, including, without limitation, those regarding the Issuer’s financial position,
business strategy, plans and objectives of management for future operations, are forward-looking statements. Such
forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the
actual results, performance or achievements of the Issuer, or industry results, to be materially different from any
future results, performance or achievements expressed or implied by such forward-looking statements. Such forward-
looking statements are based on numerous assumptions regarding the Issuer’s present and future business strategies
and the environment in which the Issuer will operate in the future. These forward-looking statements speak only as
of the date of this Securities Note or as of such earlier date at which such statements are expressed to be given. The
Issuer expressly disclaims any obligation or undertaking to release publicly any updates or revisions to any forward-
looking statement contained herein to reflect any change in the Issuer’s expectations with regard thereto or any
change in events, conditions or circumstances on which any such statement is based.

PUBLIC OFFERS OF NON-EXEMPT PR NOTES AND NON-EXEMPT PR WARRANTS IN
THE EUROPEAN ECONOMIC AREA

Non-Exempt PR Notes and Non-Exempt PR Warrants may, subject as provided below, be offered in a
Member State of the European Economic Area (each a “Member State”) in circumstances where there is no
exemption from the obligation under the Prospectus Regulation to publish a prospectus. Any such offer is referred
to in this Securities Note as a “Public Offer”.

The Prospectus has been prepared on a basis that permits Public Offers in Belgium, France, Germany,
Luxembourg, Poland and the Netherlands (together the “Public Offer Jurisdictions”). Any person making or
intending to make a Public Offer of Non-Exempt PR Notes or Non-Exempt PR Warrants in a Public Offer
Jurisdiction on the basis of the Prospectus must do so only with the Issuer’s consent (see “Consent given in
accordance with Article 5.1 of the Prospectus Regulation” below). Save as provided above, neither the Issuer nor
any Dealer has authorised, nor do they authorise, the making of any Public Offer of Notes or Warrants in
circumstances in which an obligation arises for either the Issuer or any Dealer to publish or supplement the Prospectus
for such offer.

If the Issuer intends to make or authorise any Public Offer of Non-Exempt PR Notes or Non-Exempt PR
Warrants to be made in (i) one or more Relevant Member States other than in an applicable Public Offer Jurisdiction
or (ii) the United Kingdom, where any offer of Notes in the United Kingdom will be made pursuant to an exemption
under Regulation (EU) 2017/1129 as it forms part of UK domestic law by virtue of the EUWA (the “UK Prospectus
Regulation”) from the requirement to publish a prospectus for offers of Notes, it will prepare a supplement to the
Prospectus specifying such Member State(s) or the United Kingdom (as applicable) and any additional information
required by the Prospectus Regulation (or UK Prospectus Regulation, as the case may be) in respect thereof. Such
supplement will also set out provisions relating to the Issuer’s consent to use the Prospectus in connection with any
such Public Offer.
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Consent given in accordance with Article 5.1 of the Prospectus Regulation

In the context of any Public Offer of Notes and/or Warrants, the Issuer accepts responsibility, in each of the
Public Offer Jurisdictions relating to Notes and/or Warrants, for the content of the Prospectus in relation to any
person (an “Investor”) who purchases any Notes and/or Warrants in a Public Offer made by a Dealer or an
Authorised Offeror (as defined below), where that offer is made during the Offer Period (as specified in the applicable
Final Terms).

Except in the circumstances described below, the Issuer has not authorised the making of any offer by any
offeror and the Issuer has not consented to the use of the Prospectus by any other person in connection with any offer
of the Notes and/or Warrants in any jurisdiction. Any offer made without the consent of the Issuer is unauthorised
and neither the Issuer nor, for the avoidance of doubt, any Dealer accepts any responsibility or liability in relation to
such offer or for the actions of the persons making any such unauthorised offer. If, in the context of a Public Offer,
an Investor is offered Notes and/or Warrants by a person which is not an Authorised Offeror, the Investor should
check with such person whether anyone is responsible for the Prospectus for the purpose of the relevant Public Offer
and, if so, who that person is. If an Investor is in any doubt about whether it can rely on the Prospectus and/or who
is responsible for its contents, the Investor should take legal advice.

Consent

The Issuer consents and (in connection with paragraph (D) below) offers to grant its consent to the use of
the Prospectus (as supplemented at the relevant time, if applicable) in connection with any Public Offer of a Tranche
of Notes or Warrants in the Public Offer Jurisdictions in relation to Notes or Warrants specified in the applicable
Final Terms during the Offer Period specified in the applicable Final Terms by:

Specific consent
(A) the Dealer(s) or Manager(s) specified in the applicable Final Terms;
(B) any financial intermediaries specified in the applicable Final Terms; and

© any other financial intermediary appointed after the date of the applicable Final Terms and whose name and
address are published on the Issuer’s website (https://www.ingmarkets.com/) and identified as an Authorised
Offeror in respect of the relevant Public Offer; and

General consent

(D) if General Consent is specified in the applicable Final Terms as applicable, any other financial intermediary
which (a) is authorised to make such offers under MiFID 11; and (b) accepts such offer by publishing on its
website the following statement (with the information in square brackets duly completed with the relevant
information) (the “Acceptance Statement”):

“We, [specify legal name of financial intermediary], refer to the offer of [specify title of [Notes][Warrants]]
(the “[Notes][Warrants]”) described in the Final Terms dated [specify date] (the “Final Terms”)
published by ING Bank N.V. (the “Issuer™). In consideration of the Issuer offering to grant its consent to
our use of the Prospectus (as defined in the Final Terms) in connection with the offer of the
[Notes][Warrants] in [Belgium, France, Germany, Luxembourg, Poland and the Netherlands] during the
Offer Period in accordance with the Authorised Offeror Terms (as specified in the Prospectus), we accept
the offer by the Issuer. We confirm that we are authorised under MiFID Il to make, and are using the
Prospectus in connection with, the Public Offer accordingly. Terms used herein and otherwise not defined
shall have the same meaning as given to such terms in the Prospectus.”

The “Authorised Offeror Terms”, being the terms to which the relevant financial intermediary agrees in
connection with using the Prospectus, are that the relevant financial intermediary:

85


https://www.ingmarkets.com/

0

will, and it agrees, represents, warrants and undertakes for the benefit of the Issuer and the relevant Dealer
that it will, at all times in connection with the relevant Public Offer:

(@)

(b)

(©

(d)

(€)

®

(9)

(h)

(i)

)

act in accordance with, and be solely responsible for complying with, all applicable laws, rules,
regulations and guidance of any applicable regulatory bodies (the “Rules”) from time to time,
including, without limitation, Rules relating to both the appropriateness or suitability of any
investment in the Non-Exempt PR Notes and/or Non-Exempt PR Warrants by any person and
disclosure to any potential Investor, and will immediately inform the Issuer and the relevant Dealer
if at any time such financial intermediary becomes aware or suspects that it is or may be in violation
of any Rules and takes all appropriate steps to remedy such violation and comply with such Rules in
all respects;

comply with the restrictions set out under “Subscription and Sale” in this Securities Note which
would apply as if it were a Dealer;

consider the relevant manufacturer’s target market assessment and distribution channels identified
under the “MiFID Il product governance” legend set out in the applicable Final Terms;

ensure that any fee (and any other commissions or benefits of any kind) received or paid by that
financial intermediary in relation to the offer or sale of the Non-Exempt PR Notes and/or Non-
Exempt PR Warrants does not violate the Rules and, to the extent required by the Rules, is fully and
clearly disclosed to Investors or potential Investors;

hold all licences, consents, approvals and permissions required in connection with solicitation of
interest in, or offers or sales of, the Non-Exempt PR Notes and/or Non-Exempt PR Warrants under
the Rules;

comply with applicable anti-money laundering, anti-bribery, anti-corruption and “know your client”
Rules (including, without limitation, taking appropriate steps, in compliance with such Rules, to
establish and document the identity of each potential Investor prior to initial investment in any Non-
Exempt PR Notes and/or Non-Exempt PR Warrants by the Investor), and will not permit any
application for Non-Exempt PR Notes and/or Non-Exempt PR Warrants in circumstances where the
financial intermediary has any suspicions as to the source of the application monies;

retain Investor identification records for at least the minimum period required under applicable Rules,
and shall, if so requested, make such records available to the relevant Dealer and the Issuer or directly
to the appropriate authorities with jurisdiction over the Issuer and/or the relevant Dealer in order to
enable the Issuer and/or the relevant Dealer to comply with anti-money laundering, anti-bribery, anti-
corruption and “know your client” Rules applying to the Issuer and/or the relevant Dealer;

not, directly or indirectly, cause the Issuer or the relevant Dealer to breach any Rule or subject the
Issuer or the relevant Dealer to any requirement to obtain or make any filing, authorisation or consent
in any jurisdiction;

immediately give notice to the Issuer and the relevant Dealer if at any time it becomes aware or
suspects that it is or may be in violation of any Rules or the terms of this sub-paragraph, and takes
all appropriate steps to remedy such violation and comply with such Rules and this sub-paragraph in
all respects;

not give any information other than that contained in the Prospectus (as may be amended or
supplemented by the Issuer from time to time) or make any representation in connection with the
offering or sale of, or the solicitation of interest in, the Notes and/or Warrants;
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(k)

V)

(m)

(n)

(0)

(p)

ensure that no holder of Non-Exempt PR Notes and/or Non-Exempt PR Warrants or potential
Investor in Non-Exempt PR Notes and/or Non-Exempt PR Warrants shall become an indirect or
direct client of the Issuer or the relevant Dealer for the purposes of any applicable Rules from time
to time, and to the extent that any client obligations are created by the relevant financial intermediary
under any applicable Rules, then such financial intermediary shall perform any such obligations so
arising;

co-operate with the Issuer and the relevant Dealer in providing such information (including, without
limitation, documents and records maintained pursuant to paragraph (f) above) upon written request
from the Issuer or the relevant Dealer as is available to such financial intermediary or which is within
its power and control from time to time, together with such further assistance as is reasonably
requested by the Issuer or the relevant Dealer:

M in connection with any request or investigation by the AFM and/or any relevant regulator of
competent jurisdiction in relation to the Non-Exempt PR Notes and/or Non-Exempt PR
Warrants, the Issuer or the relevant Dealer;

(i) in connection with any complaints received by the Issuer and/or the relevant Dealer relating
to the Issuer and/or the relevant Dealer or another Authorised Offeror, including, without
limitation, complaints as defined in rules published by the AFM and/or any relevant regulator
of competent jurisdiction from time to time; and/or

(iii)  which the Issuer or the relevant Dealer may reasonably require from time to time in relation
to the Non-Exempt PR Notes and/or Non-Exempt PR Warrants and/or as to allow the Issuer
or the relevant Dealer fully to comply within its own legal, tax and regulatory requirements,

in each case, as soon as is reasonably practicable and, in any event, within any time frame set by any
such regulator or regulatory process;

during the primary distribution period of the Non-Exempt PR Notes and/or Non-Exempt PR
Warrants: (i) not sell the Non-Exempt PR Notes and/or Non-Exempt PR Warrants at any price other
than the Issue Price specified in the applicable Final Terms (unless otherwise agreed with the relevant
Dealer); (ii) not sell the Non-Exempt PR Notes and/or Non-Exempt PR Warrants otherwise than for
settlement on the Issue Date specified in the applicable Final Terms; (iii) not appoint any sub-
distributors (unless otherwise agreed with the relevant Dealer); (iv) not pay any fee or remuneration
or commissions or benefits to any third parties in relation to the offering or sale of the Non-Exempt
PR Notes (unless otherwise agreed with the relevant Dealer); and (v) comply with such other rules
of conduct as may be reasonably required and specified by the relevant Dealer;

either (i) obtain from each potential Investor an executed application for the Non-Exempt PR Notes
and/or Non-Exempt PR Warrants or (ii) keep a record of all requests such financial intermediary (x)
makes for its discretionary management clients, (y) receives from its advisory clients and (z) receives
from its execution-only clients, in each case prior to making any order for the Non-Exempt PR Notes
and/or Non-Exempt PR Warrants on their behalf, and in each case maintain the same on its files for
so long as is required by any applicable Rules;

comply with the conditions to the consent referred to under “Common conditions to consent” below
and any further requirements relevant to the Public Offer as specified in the applicable Final Terms;

make available to each potential Investor in the Non-Exempt PR Notes and/or Non-Exempt PR
Warrants this Prospectus (as supplemented as at the relevant time, if applicable), the applicable Final
Terms and any applicable information booklet provided by the Issuer for such purpose, and not
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convey or publish any information that is not contained in or entirely consistent with the Prospectus;
and

(q)  if it conveys or publishes any communication (other than the Prospectus or any other materials
provided to such financial intermediary by or on behalf of the Issuer for the purposes of the relevant
Public Offer) in connection with the relevant Public Offer, it will ensure that such communication
(A) is fair, clear and not misleading and complies with the Rules, (B) states that such financial
intermediary has provided such communication independently of the Issuer, that such financial
intermediary is solely responsible for such communication and that none of the Issuer nor the relevant
Dealer accepts any responsibility for such communication and (C) does not, without the prior written
consent of the Issuer or the relevant Dealer (as applicable), use the legal or publicity names of the
Issuer or the relevant Dealer or any other name, brand or logo registered by an entity within their
respective groups or any material over which any such entity retains a proprietary interest, except to
describe the Issuer as issuer of the relevant Non-Exempt PR Notes and/or Non-Exempt PR Warrants
on the basis set out in the Prospectus;

agrees and undertakes to indemnify each of the Issuer and the relevant Dealer (in each case on behalf of
such entity and its respective directors, officers, employees, agents, affiliates and controlling persons)
against any losses, liabilities, costs, claims, charges, expenses, actions or demands (including reasonable
costs of investigation and any defence raised thereto and counsel’s fees and disbursements associated with
any such investigation or defence) which any of them may incur or which may be made against any of them
arising out of or in relation to, or in connection with, any breach of any of the foregoing agreements,
representations, warranties or undertakings by such financial intermediary, including (without limitation)
any unauthorised action by such financial intermediary or failure by such financial intermediary to observe
any of the above restrictions or requirements or the making by such financial intermediary of any
unauthorised representation or the giving or use by it of any information which has not been authorised for
such purposes by the Issuer or the relevant Dealer; and

agrees and accepts that:

(@)  the contract between the Issuer and the financial intermediary formed upon acceptance by the
financial intermediary of the Issuer’s offer to use the Prospectus with its consent in connection with
the relevant Public Offer (the “Authorised Offeror Contract”), and any non-contractual obligations
arising out of or in connection with the Authorised Offeror Contract, shall be governed by, and
construed in accordance with, the laws of the Netherlands; and

(b)  the courts of Amsterdam, the Netherlands are to have jurisdiction to settle any disputes which may
arise out of or in connection with the Authorised Offeror Contract (including a dispute relating to
any non-contractual obligations arising out of or in connection with the Authorised Offeror Contract),
and accordingly submits to the exclusive jurisdiction of such courts.

The financial intermediaries referred to in paragraphs (B), (C) and (D) above are together referred to herein
as the “Authorised Offerors”.

Any Authorised Offeror falling within paragraph (D) above who wishes to use the Prospectus in connection
with a Public Offer as set out above is required, for the duration of the relevant Offer Period, to publish on
its website the Acceptance Statement.

The consent referred to above relates to Offer Periods occurring within 12 months from the date of this
Securities Note.
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Any new information with respect to Authorised Offerors unknown at the time of the approval of this
Securities Note or the filing of the applicable Final Terms will be published and can be found at the Issuer’s
website (https://www.ingmarkets.com/).

Common conditions to consent

The conditions to the Issuer’s consent are (in addition to the conditions described in paragraph (D) above if
Part B of the applicable Final Terms specifies “General Consent” as “Applicable”) that such consent:

(@ s only valid in respect of the relevant Tranche of Non-Exempt PR Notes and/or Non-Exempt PR
Warrants;

(b) s only valid during the Offer Period specified in the applicable Final Terms; and

(c) only extends to the use of the Prospectus to make Public Offers of the relevant Tranche of Non-
Exempt PR Notes and/or Non-Exempt PR Warrants in one or more of Belgium, France, Germany,
Luxembourg, Poland and the Netherlands as specified in the applicable Final Terms.

ARRANGEMENTS BETWEEN INVESTORS AND AUTHORISED OFFERORS

AN INVESTOR INTENDING TO ACQUIRE OR ACQUIRING ANY NON-EXEMPT PR NOTES
AND/OR NON-EXEMPT PR WARRANTS IN A PUBLIC OFFER FROM AN AUTHORISED OFFEROR
OTHER THAN THE ISSUER WILL DO SO, AND OFFERS AND SALES OF SUCH NON-EXEMPT PR
NOTES AND/OR NON-EXEMPT PR WARRANTS TO AN INVESTOR BY SUCH AUTHORISED
OFFEROR WILL BE MADE, IN ACCORDANCE WITH ANY TERMS AND OTHER ARRANGEMENTS
IN PLACE BETWEEN SUCH AUTHORISED OFFEROR AND SUCH INVESTOR, INCLUDING AS TO
PRICE, ALLOCATIONS, EXPENSES AND SETTLEMENT ARRANGEMENTS. THE ISSUER WILL
NOT BE A PARTY TO ANY SUCH ARRANGEMENTS WITH SUCH INVESTORS IN CONNECTION
WITH THE PUBLIC OFFER OR SALE OF THE NON-EXEMPT PR NOTES AND/OR NON-EXEMPT PR
WARRANTS CONCERNED AND, ACCORDINGLY, THE PROSPECTUS AND ANY FINAL TERMS
WILL NOT CONTAIN SUCH INFORMATION. THE INVESTOR MUST LOOK TO THE RELEVANT
AUTHORISED OFFEROR AT THE TIME OF SUCH OFFER FOR THE PROVISION OF SUCH
INFORMATION AND THE AUTHORISED OFFEROR WILL BE RESPONSIBLE FOR SUCH
INFORMATION. NEITHER THE ISSUER NOR ANY DEALER (EXCEPT WHERE SUCH DEALER IS
THE RELEVANT AUTHORISED OFFEROR) HAS ANY RESPONSIBILITY OR LIABILITY TO AN
INVESTOR IN RESPECT OF SUCH INFORMATION.

Public Offers: Issue Price and Offer Price

Non-Exempt PR Notes and/or Non-Exempt PR Warrants to be offered pursuant to a Public Offer will be
issued by the Issuer at the Issue Price specified in the applicable Final Terms. The Issue Price will be determined by
the Issuer in consultation with the relevant Dealer at the time of the relevant Public Offer and will depend, amongst
other things, on the interest rate applicable to the Non-Exempt PR Notes and/or Non-Exempt PR Warrants and
prevailing market conditions at that time. The offer price of such Non-Exempt PR Notes and/or Non-Exempt PR
Warrants will be the Issue Price or such other price as may be agreed between an Investor and the Authorised Offeror
making the offer of the Non-Exempt PR Notes and/or Non-Exempt PR Warrants to such Investor. The Issuer will
not be party to arrangements between an Investor and an Authorised Offeror, and the Investor will need to look to
the relevant Authorised Offeror to confirm the price at which such Authorised Offeror is offering the Non-Exempt
PR Notes and/or Non-Exempt PR Warrants to such Investor.
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DOCUMENTS INCORPORATED BY REFERENCE

The following documents, which have previously been published or are published simultaneously with this
Securities Note and have been approved by the AFM or filed with it, shall be deemed to be incorporated in, and to
form part of, this Securities Note:

0] The Securities Note for the issuance of Medium Term Notes and Inflation Linked Notes in respect of
the €25,000,000,000 Global Issuance Programme of ING Bank N.V. dated 22 March 2024, excluding
the sections entitled “Overview of the Programme”, “Risk Factors”, “Important Notices”, “Nominal
Amount of the Programme”, “Form of Final Terms of the Notes”, “Use of Proceeds”, “Taxation”,
“ERISA and Certain Other U.S. Considerations”, “Subscription and Sale”, “General Information” and
“Registered Offices” (available at: Downloads - ING Markets);

(i) The sections entitled “Terms and Conditions of the Reference Asset Linked Notes” as referred to on
pages 88 up to and including 219 and “Terms and Conditions of the Warrants” as referred to in pages
352 up to and including 366 of the securities note of the Issuer relating to the Programme, dated 24
March 2023 (available at:
https://www.ingmarkets.com/ugc/legaldocuments/230327204439 ING%20G1P%202023%20-
%20Level%202%20%20Securities%20Note%20(24%20March%202023).PDF);

(iii)  The sections entitled “Terms and Conditions of the Reference Asset Linked Notes™ as referred to on
pages 77 up to and including 195 and “Terms and Conditions of the Warrants” as referred to in pages
320 up to and including 334 of the securities note of the Issuer relating to the Programme, dated 25
March 2022 (available at:
https://www.ingmarkets.com/ugc/legaldocuments/200513174707_ING%20BANK%20NV%20GIP%2
OLevel%202%20Securities%20Note%20Final%20version%2012May%202020.pdf); and

(iv)  The sections entitled “Terms and Conditions of the Reference Asset Linked Notes” as referred to on
pages 86 up to and including 215 and “Terms and Conditions of the Warrants” as referred to on pages
349 up to and including 363 of the securities note of the Issuer relating to the Programme, dated 16
April 2021 (available at:
https://www.ingmarkets.com/ugc/legaldocuments/210419105144 ING%20G1P%20Level%202%20-
%20Securities%20Note%20(FINAL%20VERSION%2016%20APRIL%202021).pdf).

Any other information which is contained in the documents mentioned under (ii) to (iv) above but not
specifically stated as being incorporated by reference is either not relevant for investors or covered elsewhere in this
Securities Note.

The Issuer will provide, without charge, to each person to whom a copy of this Securities Note has been
delivered in accordance with applicable law, upon the oral or written request of such person, a copy of any or all of
the documents which are incorporated herein by reference. Requests for such documents should be directed to the
Issuer at Foppingadreef 7, 1102 BD Amsterdam, the Netherlands. In addition, this Securities Note and any document
which is incorporated herein by reference will be made available on the website of the Issuer
https://www.ingmarkets.com/downloads.

DOCUMENTS AVAILABLE FOR INSPECTION

So long as this Securities Note is valid, which is 12 months from its date and expiring on 22 March 2025,
electronic versions of the following documents will be available on ING's website:

() a copy of the Registration Document together with any supplement to the Registration Document;
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(i) the Agency Agreement (which contains the forms of the Global Notes, the Definitive Notes, the Coupons
and the Talons);

(iii) the Warrant Agreement (which contains the form of Global Warrants);
(iv) a copy of this Securities Note together with any supplement to this Securities Note;
(v) a copy of the Level 1 Securities Note together with any supplement to the Level 1 Securities Note;

(vi) each set of Final Terms relating to a Note issued by the Issuer and publicly offered and/or admitted to trading
on a regulated market; and

(vii) each set of Final Terms relating to a Warrant issued by the Issuer and publicly offered and/or admitted to
trading on a regulated market.

SUPPLEMENTS

If at any time during the duration of the Programme there is a significant new factor, material mistake or
material inaccuracy relating to the information included in the Prospectus consisting of separate documents (i.e. this
Securities Note and the Registration Document) which may affect the assessment of any Notes or Warrants and which
arises or is noted between the time when the Prospectus is approved and the closing of the offer period of such Notes
or Warrants or the time when trading of such Notes or Warrants on a regulated market begins, whichever occurs later,
the Issuer shall prepare a supplement to the Prospectus for use in connection with any subsequent offering of Notes
or Warrants to be offered to the public in the EEA or Switzerland to be admitted to trading on a regulated market
within the EEA and shall supply to the AFM and, where applicable, the stock exchange operating the relevant market
such number of copies of such supplement or replacement document as relevant applicable legislation may require.
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NOMINAL AMOUNT OF THE PROGRAMME

This Securities Note and any supplement will only be valid for the issue of Notes in an aggregate nominal
amount, which, when added to the aggregate nominal amount then outstanding of all Notes previously or
simultaneously issued under the Programme, does not exceed €25,000,000,000 or its equivalent in other currencies.
For the purpose of calculating the aggregate amount of Notes issued under the Programme from time to time:

@ the euro equivalent of Notes denominated in another Specified Currency (as specified in the applicable Final
Terms in relation to the Notes) shall be determined, at the discretion of the Issuer, as of the date of agreement
to issue such Notes or on the preceding day on which commercial banks and foreign exchange markets are
open for business in London, in each case on the basis of the spot rate for the sale of the euro against the
purchase of such Specified Currency in the London foreign exchange market quoted by any leading bank
selected by the Issuer on such date;

(b) the amount (or, where applicable, the euro equivalent) of Reference Asset Linked Notes (each specified in
the applicable Final Terms in relation to the Notes) shall be calculated (in the case of Notes not denominated
in euro, in the manner specified above) by reference to the original nominal amount of such Notes, as the
case may be; and

(c) the amount (or, where applicable, the euro equivalent) of Zero Coupon Notes (as specified in the applicable
Final Terms in relation to the Notes) and other Notes issued at a discount or premium shall be calculated (in
the case of Notes not denominated in euro, in the manner specified above) by reference to the net proceeds
received by the Issuer for the relevant issue.
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TERMS AND CONDITIONS OF THE REFERENCE ASSET LINKED NOTES

The terms and conditions applicable to Notes linked to a single Reference Asset or linked to a basket of
Reference Assets issued by the Issuer shall comprise (1) the “General Terms and Conditions of the Notes” set out in
the Securities Note for the issuance of Medium Term Notes and Inflation Linked Notes in respect of the
€25,000,000,000 Global Issuance Programme of the Issuer dated 22 March 2024 (the “Level 1 Securities Note”)
(the “General Conditions”), (2) if the Notes are Reference Item(Inflation) Performance Linked Interest Notes,
Reference Item(Inflation) Indexed Interest Notes, Inflation Indexed Redemption Notes or Inflation Indexed with
Floor Redemption Notes, the “Terms and Conditions of Inflation Linked Notes” set out in the Level 1 Securities Note
(the “Inflation Linked Conditions”) and (3) the additional terms and conditions set out below including each
Reference Asset Annex specified as applicable in the applicable Final Terms (the “Additional Conditions™), in each
case subject to completion and/or supplement in the applicable Final Terms. In the event of any inconsistency
between the General Conditions and the Additional Conditions, the Additional Conditions set out below shall prevail.
In the event of any inconsistency between (i) the General Conditions and/or the Additional Conditions and (ii) the
Final Terms, the Final Terms shall prevail.

References herein to the “Notes” shall also include Notes issued in unitised form (“Units”) and the
Calculation Amount and Specified Denomination of a Unit shall be the Aggregate Nominal Amount of the Unit as
specified in the applicable Final Terms.

1 Interest

Notes may be issued as Fixed Rate Notes, Floating Rate Notes, Tailor-Made Interest Notes, Step-Up Interest
Notes, Floater Interest Notes, Floater with Lock-In Interest Notes, Reverse Floater Interest Notes, Ratchet Floater
Interest Notes, Switchable (Fixed to Floating) Interest Notes, Switchable (Floating to Fixed) Interest Notes,
Steepener Interest Notes, Steepener with Lock-In Interest Notes, Range Accrual(Rates) Interest Notes, Range
Accrual(Spread) Interest Notes, Inverse Range Accrual Interest Notes, KO Range Accrual Interest Notes, Dual Range
Accrual Interest Notes, Snowball Interest Notes, SnowRanger Interest Notes and Barrier(Rates) Interest Notes (in
each case with interest payable in accordance with the terms of Condition 3 (Interest) and Condition 4 (Rate of
Interest for Variable Interest Rate Notes) of the General Conditions); Reference Item(Inflation) Performance Linked
Interest Notes and Reference Item(Inflation) Indexed Interest Notes (with interest payable in accordance with
Condition 1 (Interest) of the Inflation Linked Conditions); Zero Coupon Notes, or as any of the other forms of
Variable Interest Rate Notes specified in this Additional Condition 1 (and in such cases with interest payable in
accordance with the terms herein).

The following terms (the “Additional Variable Interest Rate Payouts™) each relate to a different method
of calculating the interest payable on each Interest Payment Date (as may be specified in the applicable Final Terms)
and shall be deemed to be Variable Interest Rate Payouts and the terms of Condition 3 (Interest) and Condition 4
(Rate of Interest for Variable Interest Rate Notes) of the General Conditions shall apply accordingly to these
Additional Variable Interest Rate Payouts:

1.1  Step-Up Barrier Interest

1.2 Memory Interest

1.3 One Touch Memory Interest

1.4 Range Accrual(Reference Asset) Interest

1.5  Barrier(Reference Asset) Interest

1.6 One Touch Barrier(Reference Asset) Interest

1.7 Best Of Interest

93



1.8  One Touch Lock-In(Reference Asset) Interest
1.9  Restriker Interest
1.10 Digital Interest

These Additional Variable Interest Rate Payouts are only relevant to Notes for which the relevant Final
Terms specifies any of the above Additional Variable Interest Rate Payouts to be applicable. Only the Interest Payout
specified to be applicable in the relevant Final Terms will apply to a particular series of Notes.

11 Step-Up Barrier Interest
(@) Rate of Interest

The Rate of Interest in respect of each Interest Period(t) ending on, but excluding, an Interest
Payment Date (“Interest Payment Date(t)”) shall be the relevant Rate of Interest (the “Rate of
Interest(t)”), calculated in accordance with the following formula:

(i Ift=1, and:

(A) if a Coupon Barrier Event A occurs with respect to Coupon Barrier(t):
Rate of Interest(1)

(B) if a Coupon Barrier Event A does not occur with respect to Coupon Barrier(t): 0%
(i) If tis greater than 1, and:

(A) if a Coupon Barrier Event A occurs with respect to Coupon Barrier(t): Step —
Upxt

(B) if a Coupon Barrier Event A does not occur with respect to Coupon Barrier(t): 0%
(b) Interest Amount

The Interest Amount shall be calculated in accordance with Condition 3(d) (Interest on Variable
Interest Rate Notes) of the General Conditions.

1.2 Memory Interest
(@) Rate of Interest

The Rate of Interest in respect of each Interest Period(t) ending on, but excluding, an Interest
Payment Date (“Interest Payment Date(t)”) shall be the relevant Rate of Interest (the “Rate of
Interest(t)”), calculated in accordance with the following formula:

M Ift=1,and:

(A) if a Coupon Barrier Event A occurs with respect to Coupon Barrier(t):
Rate of Interest(1)

(B) if a Coupon Barrier Event A does not occur with respect to Coupon Barrier(t): 0%
(i) if t is greater than 1, and:

(A) if a Coupon Barrier Event A occurs with respect to Coupon Barrier(t):
Memory x t — Y!Z1 Rate of Interest(i)

“Rate of Interest” means the actual Rate of Interest payable in respect of any Interest
Payment Date, and “i” is an ascending series of unique positive integers starting
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(b)

from and including 1 (one) up to and including t-1, each denoting one Interest
Payment Date in chronological order.

(B) if a Coupon Barrier Event A does not occur with respect to Coupon Barrier(t): 0%
Interest Amount

The Interest Amount shall be calculated in accordance with Condition 3(d) (Interest on Variable
Interest Rate Notes) of the General Conditions.

1.3 One Touch Memory Interest

(@)

Rate of Interest

The Rate of Interest in respect of each Interest Period(t) ending on, but excluding, an Interest
Payment Date (“Interest Payment Date(t)”) shall be the relevant Rate of Interest (the “Rate of
Interest(t)”), calculated in accordance with the following formula:

(i) ift=1,and:

(A) if a Coupon Barrier Event has occurred during the relevant Coupon Barrier
Observation Period: Rate of Interest(1)

(B) if no Coupon Barrier Event has occurred during the relevant Coupon Barrier
Observation Period: 0%

(i) if tis greater than 1, and:

(A) if a Coupon Barrier Event has occurred during the relevant Coupon Barrier
Observation Period: Memory X t — Y.‘_1 Rate of Interest(i)

“Rate of Interest” means the actual Rate of Interest payable in respect of any Interest
Payment Date, and “i” is an ascending series of unique positive integers starting
from and including 1 (one) up to and including t-1, each denoting one Interest
Payment Date in chronological order.

(B) if no Coupon Barrier Event has occurred during the relevant Coupon Barrier
Observation Period: 0%

1.4 Range Accrual(Reference Asset) Interest

@

Rate of Interest

The Rate of Interest in respect of each Interest Period(t) ending on, but excluding, an Interest
Payment Date (“Interest Payment Date(t)”) shall be the relevant Rate of Interest (the “Rate of
Interest(t)”), calculated in accordance with the following formula:

n
N X Rate of Interest(Range Accrual)

Where:

n” means, in respect of the relevant Range Accrual Observation Period, the number of Range
Accrual Observation Dates in such Range Accrual Observation Period on which:

M if the Notes are Single Reference Asset Linked Notes, the Coupon Valuation Value; or

(i) if the Notes are Basket Linked Notes, and:
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(b)

(A) “Basket Value Determination” is specified as “Not Applicable” in the applicable
Final Terms, the Coupon Valuation Value(k) in respect of each Basket Component;
or

(B) “Basket Value Determination” is specified as “Applicable” in the applicable Final
Terms, the Basket Value(t),

meets the Range Accrual Floor Criterion with respect to the Range Accrual Floor and meets the
Range Accrual Cap Criterion with respect to the Range Accrual Cap; provided that:

(i)

(i)

if the applicable Final Terms specify that Range Accrual Floor Criterion is “Not
Applicable”, then “n” means, in respect of the relevant Range Accrual Observation Period,
the number of Range Accrual Observation Dates in such Range Accrual Observation Period
on which:

(A) if the Notes are Single Reference Asset Linked Notes, the Coupon Valuation Value;
or

(B) if the Notes are Basket Linked Notes, and:

(1) “Basket Value Determination” is specified as “Not Applicable” in the
applicable Final Terms, the Coupon Valuation Value(k) in respect of each
Basket Component; or

(2)  “Basket Value Determination” is specified as “Applicable” in the applicable
Final Terms, the Basket Value(t),

meets the Range Accrual Cap Criterion with respect to the Range Accrual Cap only; or

if the applicable Final Terms specify that Range Accrual Cap Criterion is “Not Applicable”,
then “n” means, in respect of the relevant Range Accrual Observation Period, the number
of Range Accrual Observation Dates in such Range Accrual Observation Period on which:

(A) if the Notes are Single Reference Asset Linked Notes, the Coupon Valuation Value;
or

(B) if the Notes are Basket Linked Notes, and:

(1) “Basket Value Determination” is specified as “Not Applicable” in the
applicable Final Terms, the Coupon Valuation Value(k) in respect of each
Basket Component; or

(2)  “Basket Value Determination” is specified as “Applicable” in the applicable
Final Terms, the Basket Value(t),

meets the Range Accrual Floor Criterion with respect to the Range Accrual Floor only.

“N” means, in respect of a Range Accrual Observation Period, the total number of Range Accrual
Observation Dates in such Range Accrual Observation Period.

Interest Amount

The Interest Amount shall be calculated in accordance with Condition 3(d) (Interest on Variable

Interest Rate Notes) of the General Conditions.
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Additional Range Accrual Disruption Provisions

(i)

(i)

(iii)

(iv)

Where the Notes are Single Reference Asset Linked Notes, if the Calculation Agent
determines that any Range Accrual Observation Date is a Disrupted Day, then that Range
Accrual Observation Date shall be deemed to be the first preceding Scheduled Trading Day
immediately prior to the Scheduled Range Accrual Observation Date that is not a Disrupted
Day.

Where the Notes are Basket Linked Notes, and the applicable Final Terms provide that
“Range Accrual Common Scheduled Trading Days” shall not be applicable, if the
Calculation Agent determines that any Range Accrual Observation Date is a Disrupted Day
in respect of any Basket Component, then:

(A)  the Range Accrual Observation Date for each Basket Component in respect of which
the Scheduled Range Accrual Observation Date is not a Disrupted Day shall be the
Scheduled Range Accrual Observation Date; and

(B) the Range Accrual Observation Date for each Basket Component in respect of which
the Scheduled Range Accrual Observation Date is a Disrupted Day (each an
“Affected Basket Component”) shall be deemed to be the first preceding
Scheduled Trading Day immediately prior to the Scheduled Range Accrual
Observation Date that is not a Disrupted Day for such Affected Basket Component.

Where the Notes are Basket Linked Notes, and the applicable Final Terms provide that
“Range Accrual Common Scheduled Trading Days” and “Range Accrual Individual
Disrupted Days” shall both be applicable, if the Calculation Agent determines that any
Range Accrual Observation Date is a Disrupted Day in respect of any Basket Component,
then:

(A) the Range Accrual Observation Date for each Basket Component in respect of which
the Scheduled Range Accrual Observation Date is not a Disrupted Day shall be the
Scheduled Range Accrual Observation Date; and

(B)  the Range Accrual Observation Date for each Basket Component in respect of which
the Scheduled Range Accrual Observation Date is a Disrupted Day (each an
“Affected Basket Component”) shall be deemed to be the first preceding
Scheduled Trading Day immediately prior to the Scheduled Range Accrual
Observation Date that is not a Disrupted Day for such Affected Basket Component
(notwithstanding the fact that such day may not be a Common Scheduled Trading
Day).

Where the Notes are Basket Linked Notes, and the applicable Final Terms provide that
“Range Accrual Common Scheduled Trading Days” and “Range Accrual Common
Disrupted Days” shall both be applicable, if the Calculation Agent determines that any
Range Accrual Observation Date is a Disrupted Day in respect of any Basket Component,
then the Range Accrual Observation Date for each Basket Component shall be deemed to
be the first preceding Common Scheduled Trading Day immediately prior to the Scheduled
Range Accrual Observation Date that is not a Disrupted Day for any Basket Component.
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15

1.6

1.7

Barrier(Reference Asset) Interest

@)

(b)

Rate of Interest

The Rate of Interest in respect of each Interest Period(t) ending on, but excluding, an Interest
Payment Date (“Interest Payment Date(t)”) shall be the relevant Rate of Interest (the “Rate of
Interest(t)”), calculated in accordance with the following formula:

M if a Coupon Barrier Event A occurs with respect to Coupon Barrier(t):
Rate of Interest(1)

(i) if a Coupon Barrier Event A does not occur with respect to Coupon Barrier(t): 0%
Interest Amount

The Interest Amount shall be calculated in accordance with Condition 3(d) (Interest on Variable
Interest Rate Notes) of the General Conditions.

One Touch Barrier(Reference Asset) Interest

(@)

(b)

Rate of Interest

The Rate of Interest in respect of each Interest Period(t) ending on, but excluding, an Interest
Payment Date (“Interest Payment Date(t)”) shall be the relevant Rate of Interest (the “Rate of
Interest(t)”), calculated in accordance with the following formula:

(M if a Coupon Barrier Event has occurred during the relevant Coupon Barrier Observation
Period: Rate of Interest(1)

(i) if no Coupon Barrier Event has occurred during the relevant Coupon Barrier Observation
Period: 0%
Interest Amount

The Interest Amount shall be calculated in accordance with Condition 3(d) (Interest on Variable
Interest Rate Notes) of the General Conditions.

Best Of Interest

This Additional Variable Interest Rate Payout shall apply only to Basket Linked Notes.

@)

Rate of Interest

The Rate of Interest in respect of each Interest Period(t) ending on, but excluding, an Interest
Payment Date (“Interest Payment Date(t)”) shall be the relevant Rate of Interest (the “Rate of
Interest(t)”), calculated in accordance with the following formula:

(M if the Notes are Basket Linked Notes, and:

(A) “Basket Value Determination” is specified as “Not Applicable” in the applicable
Final Terms and the Observation Reference Asset Value(t) in respect of each and
every Reference Asset(k); or

(B)  “Basket Value Determination” is specified as “Applicable” in the applicable Final
Terms and the Basket Value(t),
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(b)

(©

meets the Best Of Coupon Barrier Criterion with respect to the Initial Reference Asset
Value(k):

Max[Rate of Interest(1)(t); Basket Performance(t)]
(i) if the Notes are Basket Linked Notes, and:

(A) “Basket Value Determination” is specified as “Not Applicable” in the applicable
Final Terms and the Observation Reference Asset Value(t) in respect of each and
every Reference Asset(k); or

(B)  “Basket Value Determination” is specified as “Applicable” in the applicable Final
Terms and the Basket Value(t),

does not meet the Best Of Coupon Barrier Criterion with respect to the Initial Reference
Asset Value(k):

0%
Interest Amount

The Interest Amount shall be calculated in accordance with Condition 3(d) (Interest on Variable
Interest Rate Notes) of the General Conditions.

Definitions

The following definitions shall apply for the purpose of these Best Of Interest provisions only. In the
case of any inconsistency between the following definitions and the Definitions, the following
definitions will prevail for the purpose of these Best Of Interest provisions only.

“Basket Performance(t)” means, in respect of the Basket and an Interest Payment Date(t), the value
determined in accordance with the following formula:

Basket Value(t) — Basket Strike Value

0,
Basket Initial Value * 100%
“Best Of Coupon Barrier Criterion” means:
(1 if “Basket Value Determination” is specified as “Not Applicable” in the applicable Final

Terms:

(A) if “Excess” is specified in the applicable Final Terms, that the Observation
Reference Asset Value(t) is greater than the Initial Reference Asset Value (k); or

(B) if “Excess/Equal” is specified in the applicable Final Terms, that the Observation
Reference Asset Value(t) is greater than or equal to the Initial Reference Asset
Value(k).

(i) if “Basket Value Determination” is specified as “Applicable” in the applicable Final Terms:

(A) if “Excess” is specified in the applicable Final Terms, that the Basket Value(t) is
greater than the Basket Initial VValue; or

(B) if “Excess/Equal” is specified in the applicable Final Terms, that the Basket Value(t)
is greater than or equal to the Basket Initial Value.

“Rate of Interest(1)(t)” means, in respect of any Interest Period(t) and related Interest Payment
Date(t) specified under the heading “Rate of Interest(1) Schedule” in the table in the applicable Final
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Terms, the rate specified under the heading “Rate of Interest(1)(t)” in such table adjacent to the
relevant Interest Period(t) and related Interest Payment Date(t).

1.8 One Touch Lock-In(Reference Asset) Interest

@)

(b)

(©

Rate of Interest

The Rate of Interest in respect of each Interest Period(t) ending on, but excluding, an Interest
Payment Date (“Interest Payment Date(t)”) shall be the relevant Rate of Interest (the “Rate of
Interest(t)”), calculated in accordance with the following formula:

M if a Coupon Barrier Event has occurred during the relevant Coupon Barrier Observation
Period:

Max[Lock — In(t); Performance(t)]

(i) if no Coupon Barrier Event has occurred during the relevant Coupon Barrier Observation
Period:

Max[0%; Per formance(t)]
Interest Amount

The Interest Amount shall be calculated in accordance with Condition 3(d) (Interest on Variable
Interest Rate Notes) of the General Conditions.

Definitions

The following definitions shall apply for the purpose of these One Touch Lock-In(Reference Asset)
Interest provisions only. In the case of any inconsistency between the following definitions and the
Definitions, the following definitions will prevail for the purpose of these One Touch Lock-
In(Reference Asset) Interest provisions only.

“Basket Observation Performance(t)” means, in respect of the Basket and an Interest Payment
Date(t), the value determined in accordance with the following formula:

Observation Reference Asset Value(k,t)—StrikeValue (k)

N_1Weighting x

Initial Reference Asset Value(k)
where:
“k” has the meaning given to it in the definition of “Reference Asset(k)”.

“N” means, in respect of a Basket, the number of Basket Components comprising such
Basket.

“Lock-In(t)” means, in respect of any Interest Period(t) and related Interest Payment Date(t)
specified under the heading “Lock-In Schedule” in the table in the applicable Final Terms, the
number specified under the heading “Lock-In(t)” in such table adjacent to the relevant Interest
Period(t) and related Interest Payment Date(t).

“Observation Performance(t)” means, in respect of the Reference Asset and an Interest Payment
Date(t), the value determined in accordance with the following formula:

Observation Reference Asset Value(t) — Strike Value

Initial Reference Asset Value
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“Performance(t)” means:

(1 if the Notes are Single Reference Asset Linked Notes, in respect of the Reference Asset and
an Interest Payment Date(t), the value determined in accordance with the following
formula:

Max [Coupon Reference Asset Floor; Min[Observation Performance(t)

X 100%; Coupon Reference Asset Cap]]

(i) if the Notes are Basket Linked Notes, in respect of the Basket and an Interest Payment
Date(t), the value determined in accordance with the following formula:

Max [Coupon Reference Asset Floor; Min [Basket Observation Performance(t)
X 100%; Coupon Reference Asset Cap ]

1.9 Restriker Interest

This Additional Variable Interest Rate Payout shall apply only to Single Reference Asset Linked Notes.
() Rate of Interest

The Rate of Interest in respect of each Interest Period(t) ending on, but excluding, an Interest
Payment Date (“Interest Payment Date(t)”) shall be the relevant Rate of Interest (the “Rate of
Interest(t)”), calculated in accordance with the following formula:

(i if a Coupon Barrier Event A occurs with respect to Coupon Barrier(t):

Observation Reference Asset Value (t)—Observation Reference Asset Value(t—1) ]
Observation Reference Asset Value (t—1)

Min[Coupon Cap, [
100%

X

(i)  if a Coupon Barrier Event A does not occur with respect to Coupon Barrier(t):
0%
(b)  Interest Amount

The Interest Amount shall be calculated in accordance with Condition 3(d) (Interest on Variable
Interest Rate Notes) of the General Conditions.

1.10 Digital Interest
This Additional Variable Interest Rate Payout shall apply only to Single Reference Asset Linked Notes.
(@) Rate of Interest

The Rate of Interest in respect of each Interest Period(t) ending on, but excluding, an Interest
Payment Date (“Interest Payment Date(t)”) shall be the relevant Rate of Interest (the “Rate of
Interest(t)”), calculated in accordance with the following formula:

(i) If a Coupon Barrier Event A occurs with respect to Coupon Barrier(t): Rate of Interest(1)

(it) If a Coupon Barrier Event A does not occur with respect to Coupon Barrier(t):
Rate of Interest(2)
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(b)  Interest Amount

The Interest Amount shall be calculated in accordance with Condition 3(d) (Interest on Variable
Interest Rate Notes) of the General Conditions.

2 Redemption

Subject to any applicable automatic redemption and/or early redemption and/or exercise of put options
and/or exercise of call options set forth in the Final Terms not having occurred prior to any applicable date specified
therein, on the Maturity Date (subject to the provisions of Condition 7(l) (Disrupted Days) and 7(m) (Adjustments,
Consequences of Certain Events and Currency)) of the General Conditions), the Issuer shall (i) pay the Final
Redemption Amount, which shall be an amount payable per Note in the Specified Currency determined by the
Calculation Agent as set forth in the accordance with the terms of the Redemption Payouts set out in this Additional
Condition 2 and specified as being applicable in the Final Terms and/or (ii) pay the Final Redemption Amount, which
shall be an amount payable per Note in the Specified Currency determined by the Calculation Agent as set forth in
accordance with the terms of the Inflation Linked Redemption Payouts specified in Condition 2 (Redemption) of the
Inflation Linked Conditions and specified as being applicable in the Final Terms and/or (iii) (if “Share Delivery” is
specified as being applicable in the Final Terms and a Share Amount is deliverable) deliver the Share Amount
calculated in accordance with the terms of the Reverse Convertible Redemption Payout, as specified in the Final
Terms (subject to and in accordance with Condition 7(0) (Delivery of Share Amount) of the General Conditions).

The following terms (the “Redemption Payouts”) each relate to a different method of calculating the Final
Redemption Amount (as may be specified in the applicable Final Terms):

21 Uncapped (Partial) Capital Protection Redemption (EUSIPA Code 1100)
2.2 Capped (Partial) Capital Protection Redemption (EUSIPA Code 1120)
2.3 (Partial) Capital Protection With Knock-Out Redemption (EUSIPA Code 1130)
2.4 (Partial) Capital Protection (Vanilla) Redemption (EUSIPA Code 1400)
25 Reverse Convertible Redemption (EUSIPA Code 1220)

2.6 Barrier Reverse Convertible Redemption (EUSIPA Code 1230)

2.7 Capped Bonus Redemption (EUSIPA Code 1250)

2.8 Express Redemption (EUSIPA Code 1260)

2.9 Outperformance Redemption (EUSIPA Code 1310)

2.10 Bonus Redemption (EUSIPA Code 1320)

211 Twin-Win Redemption (EUSIPA Code 1340)

212 Absolute Performance with Rebate Redemption

213 Lock-in Redemption

2.14 Outperformer (Reference Asset Spread) Redemption

2.15 Absolute Performance with Rebate Early Redemption

The Redemption Payouts are only relevant to Notes for which the relevant Final Terms specify any of the
below Redemption Payouts to be applicable. Only the Redemption Payout specified to be applicable in the relevant
Final Terms will be applicable to a particular series of Notes.
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2.1
(@)

Uncapped (Partial) Capital Protection Redemption

Final Redemption Amount

The Final Redemption Amount per Note shall be an amount in the Specified Currency calculated by the
Calculation Agent in accordance with the following formula:

(i)

(i)

(iii)

(iv)

(v)

(vi)

if the Notes are (i) Single Reference Asset Linked Notes and “Flexo” is specified as “Not Applicable”
in the applicable Final Terms, or (ii) Basket Linked Notes and “Best Of”, “Fixed Best”, “Flexo” and
“Worst Of” are specified as “Not Applicable” in the applicable Final Terms:

CA X CAFactor X [Protection Level + Participation Down X
Min [0%; Max[Floor Percentage; Performance Down]] + Participation Up X

Max [0%; Performance Up]]

if the Notes are (i) Single Reference Asset Linked Notes and “Flexo” is specified as “Applicable” in
the applicable Final Terms, or (ii) Basket Linked Notes and “Best Of”, “Fixed Best”, “Flexo” and
“Worst Of” are specified as “Not Applicable” and “Flexo” is specified as “Applicable” in the
applicable Final Terms:

CA X CA Factor X [Protection Level + Participation Down X
Min [0%; Max|[Floor Percentage; Performance Down]] + Participation Up X
Max [0%; Performance Up]] X Performance XRate

if the Notes are Basket Linked Notes and “Fixed Best” is specified as “Applicable” and “Best Of”,
“Flexo” and “Worst Of” are specified as “Not Applicable” in the applicable Final Terms:

CA X CA Factor X [Protection Level + Participation X
Max [0%; Fixed Best Basket Performance]]

if the Notes are Basket Linked Notes and “Fixed Best” and “Flexo” are specified as “Applicable”
and “Best Of” and “Worst Of” are specified as “Not Applicable” in the applicable Final Terms:

CA X CA Factor X [Protection Level + Participation X
Max [0%; Fixed Best Basket Performance] X Performance XRate]

if the Notes are Basket Linked Notes and “Best Of”, “Fixed Best” and “Flexo” are specified as “Not
Applicable” and “Worst Of” is specified as “Applicable” in the applicable Final Terms:

CA x CA Factor X [Protection Level + Participation Down X
Min [O%; Max[Floor Percentage; Performance Down (Worst Performing Reference Asset)]] +
Participation Up X Max [0%; Performance Up (Worst Performing Reference Asset)]]

if the Notes are Basket Linked Notes and “Best Of” and “Fixed Best” are specified as “Not
Applicable” and “Worst Of” and “Flexo” are specified as “Applicable” in the applicable Final Terms:

CA X CA Factor X [Protection Level + Participation Down X
Min [0%; Max[Floor Percentage; Performance Down (Worst Performing Reference Asset)]]| +

Participation Up X Max [0%; Performance Up (Worst Performing Reference Asset)]] X
Performance XRate
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(vii) if the Notes are Basket Linked Notes and “Fixed Best”, “Flexo” and “Worst Of” are specified as
“Not Applicable” and “Best Of” is specified as “Applicable” in the applicable Final Terms:

CA X CA Factor X [Protection Level + Participation Down X
Min [0%; Max|[Floor Percentage; Performance Down(Best Performing Reference Asset)]] +

Participation Up X Max [0%; Performance Up(Best Performing Reference Asset)]]

(viii) if the Notes are Basket Linked Notes and “Fixed Best” and “Worst Of” are specified as “Not
Applicable” and “Best Of” and “Flexo” are specified as “Applicable” in the applicable Final Terms:

CA x CA Factor X [Protection Level + Participation Down X
Min [0%; Max[Floor Percentage; Performance Down(Best Performing Reference Asset)]| +

Participation Up x Max [0%; Performance Up(Best Performing Reference Asset)]] X
Performance XRate

(b) Definitions

The following definitions shall apply for the purpose of these Uncapped (Partial) Capital Protection
Redemption provisions only. In the case of any inconsistency between the following definitions and the
Definitions, the following definitions will prevail for the purpose of these Uncapped (Partial) Capital
Protection Redemption provisions only.

“Floor Percentage” means the negative percentage (if any) specified as the Floor Percentage in the
applicable Final Terms.

“Performance Up” means:

(M If the Notes are Basket Linked Notes and “Worst Of” and “Best Of” are specified as “Not Applicable”
in the applicable Final Terms, in respect of a Basket, the value determined in accordance with the
following formula:

(A) if “Asian-out” and “Lookback-out” are specified as “Not Applicable” in the applicable Final
Terms:

[Basket Final Value — Basket Strike Value Up

X 0,
Basket Initial Value ] 100%

(B) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Basket Performance — Basket Strike Value Up

0,
Basket Initial Value x 100%

(C) if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

Max Basket Performance — Basket Strike Value Up
[ — ] X 100%
Basket Initial Value

(i) if the Notes are Basket-Linked Notes and either “Worst Of” or “Best Of” are specified as
“Applicable” in the applicable Final Terms, in respect of a Reference Asset(k), the value determined
in accordance with the following formula:

(A) if “Asian-out” and “Lookback-out” are specified as “Not Applicable” in the applicable Final
Terms:

Final Reference Asset Value(k) — Strike Value Up(k)

X 1009
Initial Reference Asset Value(k) o
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(iii)

(B) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Reference Asset Value(k) — Strike Value Up(k)
Initial Reference Asset Value(k)

] X 100%

(C) if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

[Max Reference Asset Value(k) — Strike Value Up(k)
Initial Reference Asset Value(k)

X 100%

if the Notes are Single Reference Asset Linked Notes, in respect of the Reference Asset, the value
determined in accordance with the following formula:

(A) if “Asian-out” and “Lookback-out” are specified as “Not Applicable” in the applicable Final
Terms:

X 100%

[Final Reference Asset Value — Strike Value Up
Initial Reference Asset Value

(B) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

X 100%

[Average Reference Asset Value — Strike Value Up
Initial Reference Asset Value

(C) if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

Max Reference Asset Value — Strike Value Up
[ X 100%

Initial Reference Asset Value

“Performance Down” means:

0]

(ii)

if the Notes are Basket Linked Notes and “Worst Of” and “Best Of” are specified as “Not Applicable”
in the applicable Final Terms, in respect of a Basket, the value determined in accordance with the
following formula:

(A) if “Asian-out” and “Lookback-out” are specified as “Not Applicable” in the applicable Final
Terms:

‘Basket Final Value — Basket Strike Value Down
Basket Initial Value

] X 100%

(B) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Basket Per formance — Basket Strike Value Down

X 0,
Basket Initial Value ] 100%

(C) if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

Max Basket Per formance — Basket Strike Value Down

X 0,
Basket Initial Value ] 100%

if the Notes are Basket Linked Notes and either “Worst Of” or “Best Of” is specified as “Applicable”
in the applicable Final Terms, in respect of a Reference Asset(k), the value determined in accordance
with the following formula:

(A) if “Asian-out” and “Lookback-out” are specified as “Not Applicable” in the applicable Final
Terms:
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[Final Reference Asset Value(k) — Strike Value Down(k)

x 1009
Initial Reference Asset Value(k) ] %

(B) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

X 100%

[Average Reference Asset Value(k) — Strike Value Down(k)
Initial Reference Asset Value(k)

(C) if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

[Max Reference Asset Value(k) — Strike Value Down(k)

X 1009
Initial Reference Asset Value(k) ] %

(iii) if the Notes are Single Reference Asset Notes, in respect of a Reference Asset, the value determined
in accordance with the following formula:

(A) if “Asian-out” and “Lookback-out” are specified as “Not Applicable” in the applicable Final
Terms:

[Final Reference Asset Value — Strike Value Down] 100%
X
Initial Reference Asset Value ’

(B) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

Average Reference Asset Value — Strike Value Down
[ — ] x 100%
Initial Reference Asset Value

(C) if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

[Max Reference Asset Value — Strike Value Down ] 100%
X
Initial Reference Asset Value 0

“Performance” means, in respect of a Reference Asset(k), the value determined in accordance with the
following formula:

0] if “Asian-out” and “Lookback-out” are specified as “Not Applicable” in the applicable Final Terms:

Final Reference Asset Value—Strike Value
[ | x 100%

Initial Reference Asset Value

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Reference Asset Value — Strike Value] 100%
X
Initial Reference Asset Value °

(i) if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

Max Reference Asset Value — Strike Value
[ — ] x 100%
Initial Reference Asset Value

2.2 Capped (Partial) Capital Protection Redemption
(a)  Final Redemption Amount

The Final Redemption Amount per Note shall be an amount in the Specified Currency calculated by
the Calculation Agent in accordance with the following formula:

(M if “Flexo” is specified as “Not Applicable” in the applicable Final Terms:
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(b)

CA X CAFactor X [Protection Level + Participation Down X
Min [0%; Max|[Floor Percentage; Performance Down]] + Participation Up X
Max [0%; Min[ Cap; PerformanceUp]]

(i) if “Flexo” is specified as “Applicable” in the applicable Final Terms:

CA X CAFactor X [Protection Level + Participation Down X
Min [0%; Max|[Floor Percentage; Performance Down]] + Participation Up X
Max [0%; Min[ Cap; Performance Up]]| X Performance XRate

Definitions

The following definitions shall apply for the purpose of these Capped (Partial) Capital Protection
Redemption provisions only. In the case of any inconsistency between the following definitions and
the Definitions, the following definitions will prevail for the purpose of these Capped (Partial)
Capital Protection Redemption provisions only.

“Floor Percentage” means the negative percentage (if any) specified as the Floor Percentage in the
applicable Final Terms.

“Performance Up” means:

(M if the Notes are Basket Linked Notes, in respect of a Basket, the value determined in
accordance with the following formula:

(A) if “Asian-out” and “Lookback-out” are specified as “Not Applicable” in the
applicable Final Terms:

[Basket Final Value — Basket Strike Value Up

X 0,
Basket Initial Value ] 100%

(B) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

Average Basket Performance — Basket Strike Value Up
[ — ] X 100%
Basket Initial Value

(C) if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

Max Basket Per formance — Basket Strike Value Up
[ — ] X 100%
Basket Initial Value

(i) if the Notes are Single Reference Asset Linked Notes, in respect of the Reference Asset, the
value determined in accordance with the following formula:

(A) if “Asian-out” and “Lookback-out” are specified as “Not Applicable” in the
applicable Final Terms:

X 100%

[Final Reference Asset Value — Strike Value Up
Initial Reference Asset Value

(B) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

Average Reference Asset Value — Strike Value Up
[ X 100%

Initial Reference Asset Value

(C) if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:
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Max Reference Asset Value — Strike Value Up

x 1009
Initial Reference Asset Value %
“Performance Down” means:
(i if the Notes are Basket Linked Notes, in respect of the Basket, the value determined in

accordance with the following formula:

(A) if “Asian-out” and “Lookback-out” are specified as “Not Applicable” in the applicable
Final Terms:

[Basket Final Value — Basket Strike Value Down

0,
Basket Initial Value ] X 100%

(B) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Basket Performance — Basket Strike Value Down] 100%
X
Basket Initial Value °

(C) if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

Max Basket Performance — Basket Strike Value Down
[ — ] x 100%
Basket Initial Value

(i) if the Notes are Single Reference Asset Linked Notes, in respect of the Reference Asset, the
value determined in accordance with the following formula:

(A) if “Asian-out” and “Lookback-out” are specified as “Not Applicable” in the applicable
Final Terms:

[Final Reference Asset Value — Strike Value Down] 100%
X
Initial Reference Asset ’

(B) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

Average Reference Asset Value — Strike Value Down
[ — ] x 100%
Initial Reference Asset Value

(C) if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

Max Referencce Asset Value — Strike Value Down
[ — ] x 100%
Initial Reference Asset Value

2.3 (Partial) Capital Protection With Knock-Out Redemption

These (Partial) Capital Protection with Knock-Out Redemption provisions shall apply only to Single
Reference Asset Linked Notes and shall not apply to Fund Linked Notes.

(a) Final Redemption Amount

The Final Redemption Amount per Note shall be an amount in the Specified Currency calculated by the
Calculation Agent in accordance with the following formula:

(i) if “Flexo” is specified as “Not Applicable” in the applicable Final Terms, and:
(A) if no Redemption Barrier Event has occurred:
CA X CA Factor x [Protection Level + Participation X Max [0%; Performance]]

(B) if a Redemption Barrier Event has occurred:
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(b)

2.4
(@)

2.5

(@)

CA X CA Factor X [Protection Level + Rebate]
(i) if “Flexo” is specified as “Applicable” in the applicable Final Terms, and:
(A) if no Redemption Barrier Event has occurred:
CA x CAFactor X [Protection Level + Participation x Max [0%; Performance] x Performance XRate]
(B) if a Redemption Barrier Event has occurred:
CA X CA Factor X [Protection Level + Rebate X Performance XRate]
Definitions

The following definitions shall apply for the purpose of these (Partial) Capital Protection With Knock-Out
Redemption provisions only. In the case of any inconsistency between the following definitions and the
Definitions, the following definitions will prevail for the purpose of these (Partial) Capital Protection With
Knock-Out Redemption provisions only.

“Performance” means, in respect of a Reference Asset, the value determined in accordance with the
following formula:

Q) if “Asian-out” and “Lookback-out” are specified as “Not Applicable” in the applicable Final Terms:

[Final Reference Asset Value—Strike Value
Initial Reference Asset Value

] x 100%

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

Average Reference Asset Value—Strike Value
[ x 100%

Initial Reference Asset Value

(iii)  if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

Max Reference Asset Value—Strike Value

] x 100%

Initial Reference Asset Value

(Partial) Capital Protection (Vanilla) Redemption
Final Redemption Amount

The Final Redemption Amount per Note shall be an amount in the Specified Currency calculated by the
Calculation Agent in accordance with the following formula:

CA X CA Factor X Protection Level
Reverse Convertible Redemption
These Reverse Convertible Redemption provisions shall not apply to Fund Linked Notes.
Final Redemption Amount

The Final Redemption Amount per Note shall be (I) an amount in the Specified Currency or (1) if so
specified, a Share Amount, in each case calculated by the Calculation Agent in accordance with the
following formula:

(i) if the Notes are Single Reference Asset Linked Notes and “Share Delivery” is specified as “Not
Applicable”, and:

(A) if the Final Reference Asset Value meets the Strike Value Criterion:

CA X CA Factor x 100%
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(B) if the Final Reference Asset Value does not meet the Strike Value Criterion:
CA x CA Factor X [100% + Leverage Put X Performance]

(i) if the Notes are Single Reference Asset Linked Notes and “Share Delivery” is specified as
“Applicable”, and:

(A) if the Final Reference Asset Value meets the Strike Value Criterion:
CA X CA Factor x 100%

(B) if the Final Reference Asset Value does not meet the Strike Value Criterion, a Share Amount
equal to:

Share Amount(Single Share)
(iii)  if the Notes are Basket Linked Notes and “Worst Of” is specified as “Not Applicable”, and:
(A) if in respect of the Basket the Basket Final Value meets the Basket Strike Value Criterion:
CA X CA Factor x 100%

(B) if in respect of the Basket the Basket Final Value does not meet the Basket Strike Value
Criterion:

CA X CA Factor X [100% + Leverage Put X Basket Performance]
(iv)  if the Notes are Basket Linked Notes and “Worst Of” is specified as “Applicable”, and:

(A) if in respect of each and every Reference Asset(k) the Final Reference Asset Value(k) meets
the Strike Value Criterion(Kk):

CA X CA Factor x 100%

(B) if in respect of one or more Reference Asset(k) the Final Reference Asset Value(k) does not
meet the Strike Value Criterion(k):

CA x CA Factor x[100% + Leverage Put x Performance(Worst Performing Reference Asset)]
(b) Definitions

The following definitions shall apply for the purpose of these Reverse Convertible Redemption provisions
only. In the case of any inconsistency between the following definitions and the Definitions, the following
definitions will prevail for the purpose of these Reverse Convertible Redemption provisions only.

“Basket Performance” means, in respect of the Basket, the value determined in accordance with the
following formula:

[Basket Final Value — Basket Strike Value

0,
Basket Initial Value ] X 100%

“Performance” means, in respect of the Reference Asset, the value determined in accordance with the
following formula:

[Final Reference Asset Value — Strike Value] X 100%
Initial Reference Asset Value ’

“Performance(k)” means, in respect of a Reference Asset(k), the value determined in accordance with the
following formula:
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Final Reference Asset Value(k) — Strike Value(k)

0
Initial Reference Asset Value(k) X 100%

2.6 Barrier Reverse Convertible Redemption

These Barrier Reverse Convertible Redemption provisions shall not apply to Fund Linked Notes.

(a) Final Redemption Amount

The Final Redemption Amount per Note shall be an amount in the Specified Currency calculated by the
Calculation Agent in accordance with the following formula:

(i)

(i)

(iii)

if the Notes are Single Reference Asset Linked Notes, and:
(A) if no Redemption Barrier Event has occurred:
CA X CA Factor x 100%
(B) if a Redemption Barrier Event has occurred, and:
(1)  if the Final Reference Asset Value meets the Strike Value Criterion:
CA X CA Factor x 100%
(2)  if the Final Reference Asset Value does not meet the Strike Value Criterion:
CA X CA Factor x [100% + Leverage Put X Performance]
if the Notes are Basket Linked Notes and “Worst Of” is specified as “Not Applicable” and:
(A) if no Redemption Barrier Event has occurred in respect of the Basket:
CA X CA Factor x 100%
(B) if a Redemption Barrier Event has occurred in respect of the Basket, and:

(1) if in respect of the Basket the Basket Final Value meets the Basket Strike Value
Criterion:

CA X CA Factor x 100%

(2)  ifin respect of the Basket the Basket Final Value does not meet the Basket Strike Value
Criterion:

CA X CA Factor X [100% + Leverage Put X Basket Performance]

if the Notes are Basket Linked Notes and “Worst Of” is specified as “Applicable” and:

(A) ifinrespect of each and every Reference Asset(k) no Redemption Barrier Event has occurred:
CA X CA Factor x 100%

(B) if in respect of one or more Reference Asset(k) a Redemption Barrier Event has occurred,
and:

(1)  if in respect of each and every Reference Asset(k) the Final Reference Asset Value(k)
meets the Strike Value Criterion(k):

CA X CA Factor x 100%

(2)  ifin respect of one or more Reference Asset(k) the Final Reference Asset Value(k) does
not meet the Strike Value Criterion(k):
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CA x CA Factor X [100% + Leverage Put X Performance (Worst Performing Reference Asset)]
(b) Definitions

The following definitions shall apply for the purpose of these Barrier Reverse Convertible Redemption
provisions only. In the case of any inconsistency between the following definitions and the Definitions, the
following definitions will prevail for the purpose of these Barrier Reverse Convertible Redemption
provisions only.

“Basket Performance” means, in respect of the Basket, the value determined in accordance with the
following formula:

[Basket Final Value — Basket Strike Value

0,
Basket Initial Value ] X 100%

“Performance” means, in respect of the Reference Asset, the value determined in accordance with the
following formula:

[Final Reference Asset Value — Strike Value

x 1009
Initial Reference Asset Value ] %

“Performance(k)” means, in respect of a Reference Asset(k), the value determined in accordance with the
following formula:

X 100%

[Final Reference Asset Value(k) — Strike Value(k)
Initial Reference Asset Value(k)

2.7 Capped Bonus Redemption
These Capped Bonus Redemption provisions shall not apply to Fund Linked Notes.
(a) Final Redemption Amount

The Final Redemption Amount per Note shall be an amount in the Specified Currency calculated by the
Calculation Agent in accordance with the following formula:

(i) if the Notes are Single Reference Asset Linked Notes, and:

(A) if no Redemption Barrier Event has occurred:
CA X CA Factor X [100% + Max [Bonus; Participation X Min [Cap; Performance]]]

(B) if a Redemption Barrier Event has occurred, and:
(1)  if the Final Reference Asset Value meets the Strike Value Criterion:
CA x CA Factor x [100% + Min [Cap; Per formance]|
(2)  if the Final Reference Asset Value does not meet the Strike Value Criterion:
CA X CA Factor x [100% + Performance]
(i) if the Notes are Basket Linked Notes, and:

(A) if “Upside Redemption” is specified as “Basket Value basis” and “Downside Redemption” is
specified as “Worst of basis”, and:

(1)  if in respect of each and every Reference Asset(k) no Redemption Barrier Event has
occurred:
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(B)

(€)

CA X CA Factor X [100% + Max [Bonus; Participation X Min[Cap; Basket Performance]]]

(2) if in respect of one or more Reference Asset(k) a Redemption Barrier Event has
occurred, and:

(x) if in respect of each and every Reference Asset(k) the Final Reference Asset
Value(k) meets the Strike Value Criterion(k):

CA x CAFactor x [100% + Min [Cap; Basket Performancel]|

(y) if in respect of one or more Reference Asset(k) the Final Reference Asset
Value(k) does not meet the Strike Value Criterion(k):

CA x CA Factor x [100% + Performance(Worst Performing Reference Asset)]

If “Upside Redemption” is specified as “Basket Value basis” and “Downside Redemption” is
specified as “Basket Value basis”, and:

(1)  if no Redemption Barrier Event has occurred in respect of the Basket:
CA X CA Factor X [100% + Max [Bonus; Participation X Min [Cap; Basket Performance]]]

(2) if a Redemption Barrier Event has occurred in respect of the Basket, and:

(x) if in respect of the Basket the Basket Final Value meets the Basket Strike Value
Criterion:

CA X CA Factor X [100% + Min [Cap; Basket Performance]]

(y) if inrespect of the Basket the Basket Final Value does not meet the Basket Strike
Value Criterion:

CA X CA Factor x [100% + Basket Performance]

If “Upside Redemption” is specified as “Worst of basis” and “Downside Redemption” is
specified as “Worst of basis”, and:

(1) if in respect of each and every Reference Asset(k) no Redemption Barrier Event has
occurred:

CA X CA Factor X [100% + Max[Bonus; Participation X

Min[Cap; Performance(Worst Performing Reference Asset)]]]

(2)  if in respect of one or more Reference Asset(k) a Redemption Barrier Event has
occurred, and:

(x) if in respect of each and every Reference Asset(k) the Final Reference Asset
Value(k) meets the Strike Value Criterion(k):

CA X CA Factor x [100% + Min [Cap; Performance(Worst Performing Reference Asset)]]

(y) if in respect of one or more Reference Asset(k) the Final Reference Asset
Value(k) does not meet the Strike Value Criterion(k):

CA X CA Factor x [100% + Performance(Worst Performing Reference Asset)]
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(b)

2.8

(@)

Definitions

The following definitions shall apply for the purpose of these Capped Bonus Redemption provisions only.
In the case of any inconsistency between the following definitions and the Definitions, the following
definitions will prevail for the purpose of these Capped Bonus Redemption provisions only.

“Basket Performance” means, in respect of the Basket, the value determined in accordance with the
following formula:

Q) if “Asian-out” is specified as “Not Applicable” in the applicable Final Terms:

[Basket Final Value—Basket Strike Value
Basket Initial Value

] x 100%

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Basket Per formance—Basket Strike Value
Basket Initial Value

] x 100%

“Performance” means, in respect of a Reference Asset, the value determined in accordance with the
following formula:

Q) if “Asian-out” is specified as “Not Applicable” in the applicable Final Terms:

[Final Reference Asset Value—Strike Value
Initial Reference Asset Value

] x 100%

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

Average Reference Asset Value—Strike Value
[Frerage ke | x 100%

Initial Reference Asset Value

“Performance(k)” means, in respect of a Reference Asset(k), the value determined in accordance with the
following formula:

(i) if “Asian-out” is specified as “Not Applicable” in the applicable Final Terms:

[Final Reference Asset Value(k)—Strike Value(k)
Initial Reference Asset Value(k)

] x 100%

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Reference Asset Value(k)—Strike Value (k)
Initial Reference Asset Value(k)

] x 100%

Express Redemption

These Express Redemption provisions shall not apply to Fund Linked Notes.
Final Redemption Amount

The Final Redemption Amount per Note shall be an amount in the Specified Currency calculated by the
Calculation Agent in accordance with the following formula:

Q) if the Notes are Single Reference Asset Linked Notes, and:
(A) if no Redemption Barrier Event has occurred or if an Upper Barrier Event has occurred:
CA X CAFactor X 100%
(B) if no Upper Barrier Event has occurred and if a Redemption Barrier Event has occurred, and:

(1)  if the Final Reference Asset Value meets the Strike Value Criterion:
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CA X CA Factor X 100%
(2)  if the Final Reference Asset Value does not meet the Strike Value Criterion:
CA x CA Factor X [100% + Leverage Put X Performance]
(i) if the Notes are Basket Linked Notes and “Worst Of” is specified as “Not Applicable”, and:

(A) if no Redemption Barrier Event has occurred in respect of the Basket or if an Upper Barrier
Event has occurred in respect of the Basket:

CA X CA Factor x 100%

(B) if no Upper Barrier Event has occurred in respect of the Basket and if a Redemption Barrier
Event has occurred in respect of the Basket, and:

(1) if in respect of the Basket the Basket Final Value meets the Basket Strike Value
Criterion:

CA X CA Factor x 100%

(2)  ifinrespect of the Basket the Basket Final Value does not meet the Basket Strike Value
Criterion:

CA X CA Factor x [100% + Leverage Put X Basket Performance]
(iii)  if the Notes are Basket Linked Notes and “Worst Of” is specified as “Applicable™:

(A) if in respect of each and every Reference Asset(k) no Redemption Barrier Event has occurred
or if in respect one or more Reference Asset(k) an Upper Barrier Event has occurred:

CA X CA Factor x 100%

(B) if in respect of each and every Reference Asset(k) no Upper Barrier Event has occurred and
if in respect of one or more Reference Asset(k) a Redemption Barrier Event has occurred,
and:

(1)  if in respect of each and every Reference Asset(k) the Final Reference Asset Value(k)
meets the Strike Value Criterion(k):

CA X CA Factor x 100%

(2)  if in respect of one or more Reference Asset(k) the Final Reference Asset Value(k)
does not meet the Strike Value Criterion(k):

CA X CA Factor X [100% + Leverage Put X Performance(Worst Performing Reference Asset)]
(b) Definitions

The following definitions shall apply for the purpose of these Express Redemption provisions only. In the
case of any inconsistency between the following definitions and the Definitions, the following definitions
will prevail for the purpose of these Express Redemption provisions only.

“Basket Performance” means, in respect of the Basket, the value determined in accordance with the
following formula:

Basket Final Value — Basket Strike Value

0,
Basket Initial Value X 100%
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“Performance” means, in respect of the Reference Asset, the value determined in accordance with the
following formula:

Final Reference Asset Value — Strike Value
[ — ] X 100%
Initial Reference Asset Value
“Performance(k)” means, in respect of a Reference Asset(k), the value determined in accordance with the

following formula:

Final Reference Asset Value(k) — Strike Value(k)
Initial Reference Asset Value(k)

] X 100%
2.9 Outperformance Redemption
These Outperformance Redemption provisions shall not apply to Fund Linked Notes.
(a)  Final Redemption Amount

The Final Redemption Amount per Note shall be an amount in the Specified Currency calculated by the
Calculation Agent in accordance with the following formula:

(i) if the Notes are Single Reference Asset Linked Notes and “Flexo” is specified at “Not Applicable”
in the applicable Final Terms, and:

(A) if the Final Reference Asset Value meets the Strike Value Criterion:
CA X CA Factor x [100% + Participation X Performance(1)]

(B) if the Final Reference Asset Value does not meet the Strike Value Criterion:
CA x CA Factor x [100% + Performance(2)]

(i) if the Notes are Single Reference Asset Value Linked Notes and “Flexo” is specified as “Applicable”
in the applicable Final Terms, and:

(A) if the Final Reference Asset Value meets the Strike Value Criterion:

CA X CA Factor X [100% + Participation X Performance(1) X Performance XRate]
(B) if the Final Reference Asset Value does not meet the Strike Value Criterion:

CA x CA Factor x [100% + Performance(2)]

(iii)  if the Notes are Basket Linked Notes and “Flexo” is specified as “Not Applicable” in the applicable
Final Terms, and:

(A) if the Basket Final Value meets the Basket Strike Value Criterion:
CA X CA Factor x [100% + Participation x Basket Performance(1)]

(B) if the Basket Final Value does not meet the Basket Strike Value Criterion;
CA x CA Factor x [100% + Basket Performance(2)]

(iv)  if the Notes are Basket Linked Notes and “Flexo” is specified as “Applicable” in the applicable Final
Terms, and:

(A) if the Basket Final Value meets the Basket Strike Value Criterion:

CA x CA Factor X [100% + Participation X Basket Performance(1) X Performance XRate]
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(b)

(B) if the Basket Final Value does not meet the Basket Strike Value Criterion:
CA x CA Factor x [100% + Basket Performance(2)]
Definitions

The following definitions shall apply for the purpose of these Outperformance Redemption provisions only.
In the case of any inconsistency between the following definitions and the Definitions, the following
definitions will prevail for the purpose of these Outperformance Redemption provisions only.

“Basket Performance(1)” means, in respect of the Basket, the value determined in accordance with the
following formula:

(i) if “Asian-out” and “Lookback-out” are specified as “Not Applicable” in the applicable Final Terms:

X 100%

[Basket Final Value—Basket Strike Value(1)
Basket Initial Value

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Basket Performance—Basket Strike Value(1)
Basket Initial Value

] x 100%

(iii)  if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

[Max Basket Performance—Basket Strike Value(1)
Basket Initial Value

X 100%

“Basket Performance(2)” means, in respect of the Basket, the value determined in accordance with the
following formula:

(i) if “Asian-out” and “Lookback-out” are specified as “Not Applicable” in the applicable Final Terms:

X 100%

[Basket Final Value—Basket Strike Value(2)
Basket Initial Value

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Basket Performance—Basket Strike Value(2)
Basket Initial Value

] x 100%

(iii)  if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

[Max Basket Performance—Basket Strike Value(2)
Basket Initial Value

X 100%

“Performance(1)” means, in respect of the Reference Asset, the value determined in accordance with the
following formula:

(i) if “Asian-out” and “Lookback-out” are specified as “Not Applicable” in the applicable Final Terms:

[Final Reference Asset Value—Strike Value(1)
Initial Reference Asset Value

] x 100%

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Re}l”e‘rence Asset Value—Strike Value(l)] % 100%
Initial Reference Asset Value
(iii)  if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

[Max Reference Asset Value—Strike Value(1)
Initial Reference Asset Value

] x 100%

“Performance(2)” means, in respect of the Reference Asset, the value determined in accordance with the
following formula:
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2.10

(@)

(i) if “Asian-out” and “Lookback-out” are specified as “Not Applicable” in the applicable Final Terms:

[Final Reference Asset Value—Strike Value(2)
Initial Reference Asset Value

] x 100%

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Reference Asset Value—Strike Value(2)
Initial Reference Asset Value

] x 100%

(iii)  if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

[Max Reference Asset Value—Strike Value(2)
Initial Reference Asset Value

| x 100%

Bonus Redemption

These Bonus Redemption provisions shall not apply to Fund Linked Notes.
Final Redemption Amount

The Final Redemption Amount per Note shall be an amount in the Specified Currency calculated by the
Calculation Agent in accordance with the following formula:

(i) if the Notes are Single Reference Asset Linked Notes, and:
(A) if no Redemption Barrier Event has occurred:
CA x CAFactor x [100% + Max [Bonus; Performance(1)]]
(B) if a Redemption Barrier Event has occurred, and:
(1)  if the Final Reference Asset Value meets the Strike Value Criterion:
CA X CA Factor X [100% + Performance(1)]
(2)  if the Final Reference Asset Value does not meet the Strike Value Criterion:
CA X CA Factor X [100% + Leverage Put X Performance(2)]
(i) if the Notes are Basket Linked Notes, and:

(A) if “Upside Redemption” is specified as “Basket Value basis” and “Downside Redemption” is
specified as “Worst of basis” in the applicable Final Terms, and:

(1)  if in respect of each and every Reference Asset(k) no Redemption Barrier Event has
occurred:

CA x CAFactor x [100% + Max [Bonus; Basket Performance(1)]]

(2)  if in respect of one or more Reference Asset(k) a Redemption Barrier Event has
occurred, and:

()] if in respect of each and every Reference Asset(k) the Final Reference Asset
Value(k) meets the Strike Value Criterion(k):

CA x CA Factor x [100% + Basket Performance(1)]

(m if in respect of one or more Reference Asset(k) the Final Reference Asset
Value(k) does not meet the Strike Value Criterion(k):

CA x CA Factor X [100% + Leverage Put X Performance(Worst Performing Reference Asset)(2)]
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(b)

(B) if “Upside Redemption” is specified as “Basket Value basis” and “Downside Redemption” is
specified as “Basket Value basis” in the applicable Final Terms, and:

)

if no Redemption Barrier Event has occurred in respect of the Basket:

CA x CAFactor x [100% + Max [Bonus; Basket Performance(1)]]

O]

if a Redemption Barrier Event has occurred in respect of the Basket, and:
()] if the Basket Final Value meets the Basket Strike Value Criterion:
CA X CA Factor x [100% + Basket Performance(1)]
(1) if the Basket Final Value does not meet the Basket Strike Value Criterion:

CA X CA Factor x[100% + Leverage Put X Basket Performance(2)]

(C) if “Upside Redemption” is specified as “Worst of basis” and “Downside Redemption” is
specified as “Worst of basis” in the applicable Final Terms, and:

(1) if in respect of each and every Reference Asset(k) no Redemption Barrier Event has
occurred:
CA X CA Factor
X [100% + Max [Bonus; Performance(Worst Performing Reference Asset)(l)]]
(2)  if in respect of one or more Reference Asset(k) a Redemption Barrier Event has

Definitions

occurred, and:

0] if in respect of each and every Reference Asset(k) the Final Reference Asset
Value(k) meets the Strike Value Criterion(k):

CA X CA Factor x [100% + Performance(Worst Performing Reference Asset)(1)]

(1) if in respect of one or more Reference Asset(k) the Final Reference Asset
Value(k) does not meet the Strike Value Criterion(k):

CA x CA Factor X [100% + Leverage Put X Performance(Worst Performing Reference Asset)(2)]

The following definitions shall apply for the purpose of these Bonus Redemption provisions only. In the
case of any inconsistency between the following definitions and the Definitions, the following definitions
will prevail for the purpose of these Bonus Redemption provisions.

“Basket Performance(1)” means, in respect of the Basket, the value determined in accordance with the

following formula:

(i) if “Asian-out” and “Lookback-out” is specified as “Not Applicable” in the applicable Final Terms:

[Basket Final Value—Basket Strike Value(1)

X 100%

Basket Initial Value

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Basket Performance—Basket Strike Value(1)
Basket Initial Value

] x 100%

(iii)  if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

[Max Basket Per formance—Basket Strike Value(1)
Basket Initial Value

X 100%
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“Basket Performance(2)” means, in respect of the Basket, the value determined in accordance with the
following formula:

Q) if “Asian-out” and “Lookback-out” is specified as “Not Applicable” in the applicable Final Terms:

[Basket Final Value—Basket Strike Value(2)
Basket Initial Value

X 100%

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Basket Per formance—Basket Strike Value(2)
Basket Initial Value

]x 100%

(iii)  if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

[Max Basket Per formance—Basket Strike Value(2)
Basket Initial Value

] x 100%

“Performance(1)” means, in respect of a Reference Asset, the value determined in accordance with the
following formula:

(i) if “Asian-out” and “Lookback-out” is specified as “Not Applicable” in the applicable Final Terms:

[Final Reference Asset Value—Strike Value(1)
Initial Reference Asset Value

] x 100%

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Re/"e'rence Asset Value—Strike Value(l)] % 100%
Initial Reference Asset Value
(iii)  if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

Max Reference Asset Value—Strike Value(1)
Initial Reference Asset Value

] x 100%

“Performance(2)” means, in respect of the Reference Asset, the value determined in accordance with the
following formula:

Q) if “Asian-out” and “Lookback-out” is specified as “Not Applicable” in the applicable Final Terms:

[Final Reference Asset Value—Strike Value(2)
Initial Reference Asset Value

] x 100%

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Reference Asset Value—Strike Value(2)
Initial Reference Asset Value

] x 100%

(iii)  if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

Max Reference Asset Value—Strike Value(2)
Initial Reference Asset Value

] x 100%

“Performance(k)(1)” means, in respect of a Reference Asset(k), the value determined in accordance with
the following formula:

Q) if “Asian-out” and “Lookback-out” is specified as “Not Applicable” in the applicable Final Terms:

[Final Reference Asset Value(k)—Strike Value(k)(1)
Initial Reference Asset Value(k)

] x 100%

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Reference Asset(k) Value—Strike Value(k)(1)
Initial Reference Asset Value(k)

] x 100%

(iii)  if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:
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2.11

(a)

[Max Reference Asset Value(k)—Strike Value(k)(1)
Initial Reference Asset Value(k)

] x 100%

“Performance(k)(2)” means, in respect of a Reference Asset(k), the value determined in accordance with
the following formula:

(i) if “Asian-out” and “Lookback-out” is specified as “Not Applicable” in the applicable Final Terms:

[Final Reference Asset Value(k)—Strike Value(k)(2)
Initial Reference Asset Value(k)

] x 100%

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Reference Asset Value(k)—Strike Value(k)(2)
Initial Reference Asset Value(k)

X 100%

(iii)  if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

[Max Reference Asset Value(k)—Strike Value(k)(2)
Initial Reference Asset Value(k)

] x 100%

“Performance(Worst Performing Reference Asset)(1)” means, in respect of a Basket, the
Performance(k)(1) of the Basket Component that gives the lowest value for Performance(k)(1) of all of the
Basket Components of such Basket.

“Performance(Worst Performing Reference Asset)(2)” means, in respect of a Basket, the
Performance(k)(2) of the Basket Component that gives the lowest value for Performance(k)(2) of all of the
Basket Components of such Basket.

Twin-Win Redemption
These Twin-Win Redemption provisions shall not apply to Fund Linked Notes.
Final Redemption Amount

The Final Redemption Amount per Note shall be an amount in the Specified Currency calculated by the
Calculation Agent in accordance with the following formula:

(i) if the Notes are Single Reference Asset Linked Notes and “Flexo” is specified as “Not Applicable”
in the applicable Final Terms, and:

(A) if no Redemption Barrier Event has occurred, and:
(1)  if the Final Reference Asset Value meets the Strike Value Criterion:
CA x CAFactor x [100% + Participation Call X Min[Cap; Performance(1)]]
(2) if the Final Reference Asset Value does not meet the Strike Value Criterion:
CA X CA Factor X [100% + Participation Put X |Performance(2)]]
(B) if a Redemption Barrier Event has occurred:
CA x CA Factor X [100% + Performance(2)]

(i) if the Notes are Single Reference Asset Linked Notes and “Flexo” is specified as “Applicable” in the
applicable Final Terms, and:

(A) if no Redemption Barrier Event has occurred, and:

(1) if the Final Reference Asset Value meets the Strike Value Criterion:

CA X CA Factor % [100% + Participation Call x Min[Cap; Performance(1)] X Performance XRate]
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(2) if the Final Reference Asset Value does not meet the Strike Value Criterion:
CA x CA Factor X [100% + Participation Put X |Performance(2)| x Performance XRate]
(B) if a Redemption Barrier Event has occurred:
CA x CA Factor x [100% + Performance(2)]

(iii)  if the Notes are Basket Linked Notes and “Flexo” is specified as “Not Applicable” in the applicable
Final Terms, and:

(A) if “Upside Redemption” is specified as “Basket Value basis” and “Downside Redemption” is
specified as “Worst of basis” in the applicable Final Terms, and:

(1)  if in respect of each and every Reference Asset(k) no Redemption Barrier Event has
occurred, and:

0] if in respect of each and every Reference Asset(k) the Final Reference Asset
Value(k) meets the Strike Criterion Value(k):

CA X CAFactor X [100% + Participation Call X Min[Cap; Basket Performance(l)]]

(1) if in respect of one or more Reference Asset(k) the Final Reference Asset
Value(k) does not meet the Strike Value Criterion(k):

CA X CA Factor x [100% + Participation Put X |Basket Performance(2)|]

(2)  if in respect of one or more Reference Asset(k) a Redemption Barrier Event has
occurred:

CA X CA Factor X [100% + Performance(Worst Peforming Reference Asset)(2)]

(B) if “Upside Redemption” is specified as “Basket Value basis” and “Downside Redemption” is
specified as “Basket Value basis” in the applicable Final Terms, and:

(1)  if no Redemption Barrier Event has occurred in respect of the Basket, and:
0] if the Basket Final Value meets the Basket Strike Value Criterion:
CA x CAFactor x [100% + Participation Call x Min[Cap; Basket Performance(1)]]
(1) if the Basket Final Value does not meet the Basket Strike Value Criterion:
CA x CAFactor x [100% + Participation Put x |Basket Performance(2)|]
(2) if a Redemption Barrier Event has occurred in respect of the Basket:
CA x CA Factor x [100% + Basket Performance(2)]

(C) if “Upside Redemption” is specified as “Worst of basis” and “Downside Redemption” is
specified as “Worst of basis” in the applicable Final terms, and:

(1) if in respect of each and every Reference Asset(k) no Redemption Barrier Event has
occurred, and:

0] if in respect of each and every Reference Asset(k) the Final Reference Asset
Value(k) meets the Strike Value Criterion(k):

CA X CA Factor X [100% + Participation Call X Min[Cap; Performance(Worst Performing Reference Asset)(l)]]

(1) if in respect of one or more Reference Asset(k) the Final Reference Asset
Value(k) does not meet the Strike Value Criterion(k):
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CA X CA Factor X [100% + Participation Put X |Performance(Worst Performing Refererence Asset)(2)|]

(2)  if in respect of one or more Reference Asset(k) a Redemption Barrier Event has
occurred:

CA x CA Factor x[100% + Performance(Worst Performing Reference Asset)(2)]

(iv)  if the Notes are Basket Linked Notes and “Flexo” is specified as “Applicable” in the applicable Final
Terms, and:

(A) if “Upside Redemption” is specified as “Basket Value basis” and “Downside Redemption” is
specified as “Worst of basis” in the applicable Final Terms, and:

(1) if in respect of each and every Reference Asset(k) no Redemption Barrier Event has
occurred, and:

0] if in respect of each and every Reference Asset(k) the Final Reference Asset
Value(k) meets the Strike Value Criterion(k):

CA x CA Factor x [100% + Participation Call X Min[Cap; Basket Performance(1)] x Performance XRate]

(1) if in respect of one or more Reference Asset(k) the Final Reference Asset
Value(k) does not meet the Strike Value Criterion(k):

CA X CA Factor x [100% + Participation Put X |Basket Performance(2)| X Performance XRate]

(2)  if in respect of one or more Reference Asset(k) a Redemption Barrier Event has
occurred:

CA x CA Factor x [100% + Performance Worst Performing Reference Asset)(2)]

(B) if “Upside Redemption” is specified as “Basket Value basis” and “Downside Redemption” is
specified as “Basket Value basis” in the applicable Final Terms, and:

(1)  if no Redemption Barrier Event has occurred in respect of the Basket, and:
0] if the Basket Final Value meets the Basket Strike Value Criterion:
CA X CA Factor x [100% + Participation Call x Min[Cap; Basket Performance(1)] x Performance XRate]
(1) if the Basket Final Value does not meet the Basket Strike Value Criterion:
CA x CA Factor % [100% + Participation Put X |Basket Performance(2)| X Performance XRate]
(2)  if a Redemption Barrier Event has occurred in respect of the Basket:
CA X CA Factor X [100% + Basket Performance(2)]

(C) if “Upside Redemption™ is specified as “Worst of basis” and “Downside Redemption” is
specified as “Worst of basis” in the applicable Final Terms, and:

(1)  if in respect of each and every Reference Asset(k) no Redemption Barrier Event has
occurred, and:

0] if in respect of each and every Reference Asset(k) the Final Reference Asset
Value(k) meets the Strike Value Criterion(k):

CA X CA Factor % [100% + Participation Call X Min[Cap; Performance(Worst Performing Reference Asset)(1)] x Performance XRate]

(1) if in respect of one or more Reference Asset(k) the Final Reference Asset
Value(k) does not meet the Strike Value Criterion(k):

CA x CA Factor % [100% + Participation Put X |Performance(Worst Performing Reference Asset)(2)| x Performance XRate]
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(b)

(2)  if in respect of one or more Reference Asset(k) a Redemption Barrier Event has
occurred:

CA X CA Factor x[100% + Performance (Worst Performing Reference Asset)(2)]
Definitions and interpretation of formulae

The following definitions shall apply for the purpose of these Twin-Win Redemption provisions only. In the
case of any inconsistency between the following definitions and the Definitions, the following definitions
will prevail for the purpose of these Twin-Win Redemption provisions only.

“Basket Performance(1)” means, in respect of the Basket, the value determined in accordance with the
following formula:

(i) if “Asian-out” and “Lookback-out” is specified as “Not Applicable” in the applicable Final Terms:

[Basket Final Value—Basket Strike Value(1)
Basket Initial Value

X 100%

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

Average Basket Per formance—Basket Strike Value(1
[Feee formanc D] x 1009%
Basket Initial Value

(iii)  if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

X 100%

[Max Basket Performance—Basket Strike Value(1)
Basket Initial Value

“Basket Performance(2)” means, in respect of the Basket, the value determined in accordance with the
following formula:

(i) if “Asian-out” and “Lookback-out” is specified as “Not Applicable” in the applicable Final Terms:

[Basket Final Value—Basket Strike Value(2)
Basket Initial Value

X 100%

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Basket Performance—Basket Strike Value(2)
Basket Initial Value

] x 100%
(iii)  if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

X 100%

[Max Basket Per formance—Basket Strike Value(2)
Basket Initial Value

“Performance(1)” means, in respect of the Reference Asset, the value determined in accordance with the
following formula:

(i) if “Asian-out” and “Lookback-out” is specified as “Not Applicable” in the applicable Final Terms:

Final Reference Asset Value—Strike Value(1
[FreteLe D] x 100%
Initial Reference Asset Value

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

Average Reference Asset Value—Strike Value(1
| e W] % 100%
Initial Reference Asset Value

(iii)  if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

Max Reference Asset Value—Strike Value(1)
Initial Reference Asset Value

] x 100%
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“Performance(2)” means, in respect of the Reference Asset, the value determined in accordance with the
following formula:

Q) if “Asian-out” and “Lookback-out” is specified as “Not Applicable” in the applicable Final Terms:

[Final Reference Asset Value—Strike Value(2)
Initial Reference Asset Value

] x 100%

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Reference Asset Value—Strike Value(2)
Initial Reference Asset Value

] x 100%

(iii)  if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

Max Reference Asset Value—Strike Value(2)

] x 100%

Initial Reference Asset Value

“Performance(k)(1)” means, in respect of a Reference Asset(k), the value determined in accordance with
the following formula:

(i) if “Asian-out” and “Lookback-out” is specified as “Not Applicable” in the applicable Final Terms:

[Final Reference Asset Value(k)—Strike Value(k)(1)
Initial Reference Asset Value(k)

] x 100%

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Reference Asset Value(k)—Strike Value(k)(1)
Initial Reference Asset Value(k)

] x 100%

(iii)  if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

[Max Reference Asset Value(k)—Strike Value(k)(1)
Initial Reference Asset Value(k)

] x 100%

“Performance(k)(2)” means, in respect of a Reference Asset(k), the value determined in accordance with
the following formula:

(i) if “Asian-out” and “Lookback-out” is specified as “Not Applicable” in the applicable Final Terms:

[Final Reference Asset Value(k)—Strike Value(k)(2)
Initial Reference Asset Value(k)

] x 100%

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Reference Asset Value(k)—Strike Value(k)(2)
Initial Reference Asset Value (k)

X 100%

(iii)  if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

[Max Reference Asset Value(k)—Strike Value(k)(2)
Initial Reference Asset Value(k)

] x 100%

“Performance(Worst Performing Reference Asset)(1)” means, in respect of a Basket, the
Performance(k)(1) of the Basket Component that gives the lowest value for Performance(k)(1) of all of the
Basket Components of such Basket.

“Performance(Worst Performing Reference Asset)(2)” means, in respect of a Basket, the
Performance(k)(2) of the Basket Component that gives the lowest value for Performance(k)(2) of all of the
Basket Components of such Basket.

In addition, for the purpose of calculating the Final Redemption Amount, where any amount within a
formula is expressed as being between two vertical bars, the absolute value of such amount shall be used in
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2.12

(a)

(b)

determining the Final Redemption Amount (i.e. where a formula contains | X | ” and X is a negative value,
the Final Redemption Amount shall be calculated using the absolute value of x).

Absolute Performance with Rebate Redemption

These Absolute Performance with Rebate provisions shall apply only to Single Reference Asset Linked
Notes and shall not apply to Fund Linked Notes.

Final Redemption Amount

The Final Redemption Amount per Note shall be an amount in the Specified Currency calculated by the
Calculation Agent in accordance with the following formula:

(i) if on any Knock-Out Barrier Observation Date a Knock-Out Barrier(1) Event has occurred; or
(i) if on any Knock-Out Barrier Observation Date a Knock-Out Barrier(2) Event has occurred,
then:
CA X CA Factor X Fixed Redemption Percentage

(iii)  if on each and every Knock-Out Barrier Observation Date, no Knock-Out Barrier(1) Event and no
Knock-Out Barrier(2) Event has occurred,

then:
(1)  if the Final Reference Asset Value meets the Strike Value Criterion:
CA X CA Factor X (100% + Performance); or
(2)  if the Final Reference Asset Value does not meet the Strike Value Criterion:
CA X CA Factor X (100% + |Performance|)
Definitions

The following definitions shall apply for the purpose of these Absolute Performance with Rebate
Redemption provisions only. In the case of any inconsistency between the following definitions and the
Definitions, the following definitions will prevail for the purpose of these Absolute Performance with
Rebate Redemption provisions only.

“Fixed Redemption Percentage” means the percentage specified as the Fixed Redemption Percentage in
the applicable Final Terms;

“Knock-Out Barrier(1) Event” means (and a Knock-Out Barrier(1) Event shall be deemed to occur if) the
Calculation Agent determines that on a Knock-Out Barrier Observation Date:

()] if “Excess” is specified in respect of a “Knock-Out Barrier(1) Event” in the applicable Final Terms,
that the Reference Asset Value of the Reference Asset at the Specified Time on the Knock-Out
Barrier Observation Date is greater than the Knock-Out Barrier(1); or

(m if “Excess/Equal” is specified in respect of a “Knock-Out Barrier(1) Event” in the applicable Final
Terms, that the Reference Asset Value of the Reference Asset at the Specified Time on the Knock-
Out Barrier Observation Date is greater than or equal to the Knock-Out Barrier (1); or

(n if “Less” is specified in respect of a “Knock-Out Barrier(1) Event” in the applicable Final Terms,
that the Reference Asset Value of the Reference Asset at the Specified Time on the Knock-Out
Barrier Observation Date is less than the Knock-Out Barrier(1); or
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2.13

(V) if “Less/Equal” is specified in respect of a “Knock-Out Barrier(1) Event” in the applicable Final
Terms, that the Reference Asset Value of the Reference Asset at the Specified Time on the Knock-
Out Barrier Observation Date is less than or equal to the Knock-Out Barrier(1).

“Knock-Out Barrier(2) Event” means (and a Knock-Out Barrier(2) Event shall be deemed to occur if) the
Calculation Agent determines that on a Knock-Out Barrier Observation Date:

0) if “Excess” is specified in respect of a “Knock-Out Barrier(2) Event” in the applicable Final
Terms, that the Reference Asset Value of the Reference Asset at the Specified Time on the Knock-
Out Barrier Observation Date is greater than the Knock-Out Barrier(2); or

)} if “Excess/Equal” is specified in respect of a “Knock-Out Barrier(2) Event” in the applicable
Final Terms, that the Reference Asset Value of the Reference Asset at the Specified Time on the
Knock-Out Barrier Observation Date is greater than or equal to the Knock-Out Barrier(2); or

[dn) if “Less” is specified in respect of a “Knock-Out Barrier(2) Event” in the applicable Final Terms,
that the Reference Asset Value of the Reference Asset at the Specified Time on the Knock-Out
Barrier Observation Date is less than the Knock-Out Barrier(2); or

(1v) if “Less/Equal” is specified in respect of a “Knock-Out Barrier(2) Event” in the applicable Final
Terms, that the Reference Asset Value of the Reference Asset at the Specified Time on the Knock-
Out Barrier Observation Date is less than or equal to the Knock-Out Barrier(2).

“Knock-Out Barrier Observation Date” means in respect of the Reference Asset, each date specified as
such in the applicable Final Terms or, if such date is not a Scheduled Trading Day in respect of the Reference
Asset, the immediately following Scheduled Trading Day for the Reference Asset;

“Knock-Out Barrier(1)” means the product of (i) the Knock-Out Barrier(1) Percentage and (ii) the Initial
Reference Asset Value;

“Knock-Out Barrier(l) Percentage” means the percentage specified as the Knock-Out Barrier(1)
Percentage in the applicable Final Terms;

“Knock-Out Barrier(2)” means the product of (i) the Knock-Out Barrier(2) Percentage and (ii) the Initial
Reference Asset Value;

“Knock-Out Barrier(2) Percentage” means the percentage specified as the Knock-Out Barrier(2)
Percentage in the applicable Final Terms;

“Participation Percentage” means the percentage specified as the Participation Percentage in the
applicable Final Terms;

“Performance” means, in respect of the Reference Asset, the value determined in accordance with the
following formula:

Final Reference Asset Value—Initial Reference Asset Value . . .
— X Participation Percentage
Initial Reference Asset Value

In addition, for the purpose of calculating the Final Redemption Amount, where any amount within a
formula is expressed as being between two vertical bars, the absolute value of such amount shall be used
in determining the Final Redemption Amount (i.e. where a formula contains | X | ” and X is a negative
value, the Final Redemption Amount shall be calculated using the absolute value of x).

Lock-in Redemption

These Lock-in Redemption provisions shall not apply to Fund Linked Notes.
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(a)  Final Redemption Amount

The Final Redemption Amount per Note shall be an amount in the Specified Currency calculated by the
Calculation Agent in accordance with the following formula:

(i) If the Notes are Single Reference Asset Linked Notes:
(a) if no Lock-in Event has occurred:
CA X CA Factor x [100% + Max [Lock; Min [Participation X Performance; Cap]]]
(b) if a Lock-in Event has occurred:
CA X CA Factor X [100% + Max [Floor; Min [Participation X Performance; Cap]]|
(ii) If the Notes are Basket Linked Notes:
(a) if no Lock-in Event has occurred:

CA X CA Factor X [100% + Max [Lock; Min [Participation X Basket Performance; Cap]]]

(b) if a Lock-in Event has occurred:

CA X CA Factor X [100% + Max [Floor; Min [Participation X Basket Performance; Cap]]]
(b)  Definitions

The following definitions shall apply for the purpose of these Lock-in Redemption provisions only. In the
case of any inconsistency between the following definitions and the Definitions, the following definitions
will prevail for the purpose of these Lock-in Redemption provisions only.

“Basket Performance” means, in respect of the Basket, the value determined in accordance with the following
formula:

(i) if “Asian-out” is specified as “Not Applicable” in the applicable Final Terms:

Basket Final Value - Basket Strike V[IluE'l
Basket Initial Value

| % 100%

(i) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[/lvrsrct_qe Basket Performance - Basket Strike Value

Basket Initial Value

] x 100%

“Performance” means, in respect of a Reference Asset, the value determined in accordance with the following
formula:

(i) if “Asian-out” is specified as “Not Applicable” in the applicable Final Terms:

Final Reference Asset Value—Strike Value
[ e ] x 100%
Initial Reference Asset Value

(ii) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

X 100%

[Average Reference Asset Value — Strike Value
Initial Reference Asset Value
2.14  Outperformer (Reference Asset Spread) Redemption

These Outperformer (Reference Asset Spread) Redemption provisions shall not apply to Fund Linked Notes.
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(a)  Final Redemption Amount

The Final Redemption Amount per Note shall be an amount in the Specified Currency calculated by the
Calculation Agent in accordance with the following formula:

(i) If the Notes are Single Reference Asset Linked Notes:

CA x CA Factor x[100% + Max [Floor; Min [Participation X [Performance(1) — Performance(2)]; Cap]]]

(ii) If the Notes are Basket Linked Notes:

CA X CAFactor x[100% + Max [Floor; Min [Participation X [Basket Performance(1) — Basket Performance(2)]; Cap]]]

(b)  Definitions and interpretation of formulae

The following definitions shall apply for the purpose of these Outperformer (Reference Asset Spread)
Redemption provisions only. In the case of any inconsistency between the following definitions and the
Definitions, the following definitions will prevail for the purpose of these Outperformer (Reference Asset
Spread) Redemption provisions only.

“Basket(1)” means the Basket specified as Basket(1) in the applicable Final Terms.

“Basket(2)” means the Basket specified as Basket(2) in the applicable Final Terms.

“Basket
formula:

“Basket
formula:

Performance(1)” means, in respect of the Basket(1), the value determined in accordance with the following

(i) if “Asian-out” and “Lookback-out” is specified as “Not Applicable” in the applicable Final Terms:

[i}askel Final Value - Basket Strike Value(1)

] % 100%

Basket Initial Value

(ii) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Avﬁruge Basket Performance - Basket Strike Value(1)

]>< 100%

Basket Initial Value

(iii) if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

[Mctx Basket Performance - Basket Strike Vrllue(ﬂ]

| % 100%

Basket Initial Value

Performance(2)” means, in respect of the Basket(2), the value determined in accordance with the following

(i) if “Asian-out” and “Lookback-out” is specified as “Not Applicable” in the applicable Final Terms:

[i}uskﬁ{ Final Value - Basket Strike

Basket Initial Value

alue(2
0] % 100%

(ii) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[/lvrsrct_qe Basket Performance - Basket Strike Value(2)

X 100%

Basket Initial Value

(iii) if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

[Mctx Basket Performance - Basket Strike Vrllue('z)]

| % 100%

Basket Initial Value

“Performance(1)” means, in respect of the Reference Asset(1), the value determined in accordance with the
following formula:
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(i) if “Asian-out” and “Lookback-out” is specified as “Not Applicable” in the applicable Final Terms:

[Final Reference Asset Value—Strike Value(1)

] x 100%

Initial Reference Asset Value

(ii) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Reference Asset Value—Strike Value(1)
Initial Reference Asset Value

] x 100%

(iii) if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

[Max Reference Asset Value—Strike Value(1)

] x 100%

Initial Reference Asset Value

“Performance(2)” means, in respect of the Reference Asset(2), the value determined in accordance with the
following formula:

(i) if “Asian-out” and “Lookback-out” is specified as “Not Applicable” in the applicable Final Terms:

[Final Reference Asset Value—Strike Value(2)

] x 100%

Initial Reference Asset Value

(ii) if “Asian-out” is specified as “Applicable” in the applicable Final Terms:

[Average Reference Asset Value—Strike Value(2)

] X 100%

Initial Reference Asset Value

(iii) if “Lookback-out” is specified as “Applicable” in the applicable Final Terms:

[Max Reference Asset Value—Strike Value(2)

] x 100%

Initial Reference Asset Value
“Reference Asset(1)” means the Reference Asset specified as Reference Asset(1) in the applicable Final Terms.
“Reference Asset(2)” means the Reference Asset specified as Reference Asset(2) in the applicable Final Terms.
2.15  Absolute Performance with Rebate Early Redemption
These Absolute Performance with Rebate provisions shall not apply to Fund Linked Notes.

(a)  Early Redemption

Unless previously redeemed or purchased and cancelled, if an Autocall Early Redemption Event occurs on
any Knock-Out Barrier Observation Date, then the Notes will be automatically redeemed in whole, but not
in part, at their Final Redemption Amount (together with any Interest Amount due)on the Autocall Early
Redemption Date corresponding to such Knock-Out Barrier Observation Date.

(b)  Final Redemption Amount

The Final Redemption Amount per Note shall be an amount in the Specified Currency calculated by the
Calculation Agent in accordance with the following formula:

(i) if on any Knock-Out Barrier Observation Date an Autocall Early Redemption Event has occurred,
then:

CA X CA Factor X Fixed Redemption Percentage

(ii) if no Autocall Early Redemption Event has occurred on any Knock-Out Barrier Observation Date,

(1) if the Notes are Single Reference Asset Linked Notes and Final Reference Asset Value meets the
Strike Value Criterion:
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CA X CA Factor X (100% + Performance); or

(2) if the Notes are Single Reference Asset Linked Notes and the Final Reference Asset Value does
not meet the Strike Value Criterion:

CA X CA Factor x (100% + |Performance|)

(3) if the Notes are Basket Linked Notes and the Basket Final Value meets the Basket Strike Value
Criterion:

CA X CA Factor x (100% + Basket Per formance); or

(4) if the Notes are Basket Linked Notes and the Basket Final Value does not meet the Basket Strike
Value Criterion:
CA x CA Factor x (100% + |Basket Performancel|).

(¢)  Definitions

The following definitions shall apply for the purpose of these Absolute Performance with Rebate Early Redemption
provisions only. In the case of any inconsistency between the following definitions and the Definitions, the following
definitions will prevail for the purpose of these Absolute Performance with Rebate Early Redemption provisions
only.

“Autocall Early Redemption Date” means the date(s) specified as such in the table set out in the Final Terms which
corresponds to a relevant Knock-Out Barrier Observation Date specified in the same table.

“Autocall Early Redemption Event” means that either a Knock-Out Barrier(1) Event or a Knock-Out Barrier(2)
Event has occurred on a Knock-Out Barrier Observation Date.

“Basket Performance” means, in respect of the Basket, the value determined in accordance with the following
formula:

[Basket Final Value—Basket Initial Value

— ] X Participation Percentage
Basket Initial Value

In addition, for the purpose of calculating the Final Redemption Amount, where any amount within a formula is
expressed as being between two vertical bars, the absolute value of such amount shall be used in determining the
Final Redemption Amount (i.e. where a formula contains | X | ” and x is a negative value, the Final Redemption
Amount shall be calculated using the absolute value of x).

“Fixed Redemption Percentage” means, in respect of a Knock-Out Barrier Observation Date on which an Autocall
Early Redemption Event has occurred, the percentage specified as the Fixed Redemption Percentage in respect of
such Knock-Out Barrier Observation Date in the applicable Final Terms;

“Knock-Out Barrier(1) Event” means (and a Knock-Out Barrier(1) Event shall be deemed to occur if) the
Calculation Agent determines that on a Knock-Out Barrier Observation Date:

(i) if the Notes are Single Reference Asset Linked Notes:

@ if “Excess” is specified in respect of a “Knock-Out Barrier(1) Event” in the applicable Final Terms,
that the Reference Asset Value of the Reference Asset at the Specified Time on the Knock-Out
Barrier Observation Date is greater than the Knock-Out Barrier(1); or

(b) if “Excess/Equal” is specified in respect of a “Knock-Out Barrier(1) Event” in the applicable Final
Terms, that the Reference Asset Value of the Reference Asset at the Specified Time on the Knock-
Out Barrier Observation Date is greater than or equal to the Knock-Out Barrier (1); or
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©

(d)

if “Less” is specified in respect of a “Knock-Out Barrier(1) Event” in the applicable Final Terms,
that the Reference Asset Value of the Reference Asset at the Specified Time on the Knock-Out
Barrier Observation Date is less than the Knock-Out Barrier(1); or

if “Less/Equal” is specified in respect of a “Knock-Out Barrier(1) Event” in the applicable Final
Terms, that the Reference Asset Value of the Reference Asset at the Specified Time on the Knock-
Out Barrier Observation Date is less than or equal to the Knock-Out Barrier(1); or

(ii) if the Notes are Basket Linked Notes and “Basket Value Determination” is specified as “Not Applicable” in the
applicable Final Terms:

@

(b)

©

(d)

if “Excess” is specified in respect of “Knock-Out Barrier(1) Event” in the applicable Final Terms,
that the Reference Asset Value of each and every Basket Component at the Specified Time is
greater than the Knock-Out Barrier(1);

if “Excess/Equal” is specified in respect of “Knock-Out Barrier(1) Event” in the applicable Final
Terms, that the Reference Asset Value of each and every Basket Component at the Specified Time
is greater than or equal to the Knock-Out Barrier(1);

if “Equal/Lower” is specified in respect of “Knock-Out Barrier(1) Event” in the applicable Final
Terms, that the Reference Asset Value of each and every Basket Component at the Specified Time
is less than or equal to the Knock-Out Barrier(1); or

if “Lower” is specified in respect of “Knock-Out Barrier(1) Event” in the applicable Final Terms,
that the Reference Asset Value of each and every Basket Component at the Specified Time is less
than the Knock-Out Barrier(1); or

(iii) if the Notes are Basket Linked Notes and “Basket Value Determination” is specified as “Applicable” in the
applicable Final Terms:

@

(b)

(©)

(d)

if “Excess” is specified in respect of “Knock-Out Barrier(1) Event” in the applicable Final Terms,
that, in respect of the Basket, the Basket Value(t) is greater than the Knock-Out Barrier(1);

if “Excess/Equal” is specified in respect of “Knock-Out Barrier(1) Event” in the applicable Final
Terms, that the Basket Value(t) is greater than or equal to the Knock-Out Barrier(1);

if “Equal/Lower” is specified in respect of “Knock-Out Barrier(1) Event” in the applicable Final
Terms, that the Basket Value(t) is less than or equal to the Knock-Out Barrier(1); or

if “Lower” is specified in respect of “Knock-Out Barrier(1) Event” in the applicable Final Terms,
that, in respect of the Basket, the Basket Value(t) is less than the Knock-Out Barrier(1).

“Knock-Out Barrier(2) Event” means (and a Knock-Out Barrier(2) Event shall be deemed to occur if) the
Calculation Agent determines that on a Knock-Out Barrier Observation Date:

(i) if the Notes are Single Reference Asset Linked Notes:

@

(b)

if “Excess” is specified in respect of a “Knock-Out Barrier(2) Event” in the applicable Final Terms,
that the Reference Asset Value of the Reference Asset at the Specified Time on the Knock-Out
Barrier Observation Date is greater than the Knock-Out Barrier(2); or

if “Excess/Equal” is specified in respect of a “Knock-Out Barrier(2) Event” in the applicable Final
Terms, that the Reference Asset Value of the Reference Asset at the Specified Time on the Knock-
Out Barrier Observation Date is greater than or equal to the Knock-Out Barrier (2); or
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©

(d)

if “Less” is specified in respect of a “Knock-Out Barrier(2) Event” in the applicable Final Terms,
that the Reference Asset Value of the Reference Asset at the Specified Time on the Knock-Out
Barrier Observation Date is less than the Knock-Out Barrier(2); or

if “Less/Equal” is specified in respect of a “Knock-Out Barrier(2) Event” in the applicable Final
Terms, that the Reference Asset Value of the Reference Asset at the Specified Time on the Knock-
Out Barrier Observation Date is less than or equal to the Knock-Out Barrier(2); or

(ii) if the Notes are Basket Linked Notes and “Basket Value Determination” is specified as “Not Applicable” in the
applicable Final Terms:

@

(b)

©

(d)

if “Excess” is specified in respect of “Knock-Out Barrier(2) Event” in the applicable Final Terms,
that the Reference Asset Value of each and every Basket Component at the Specified Time is
greater than the Knock-Out Barrier(2);

if “Excess/Equal” is specified in respect of “Knock-Out Barrier(2) Event” in the applicable Final
Terms, that the Reference Asset Value of each and every Basket Component at the Specified Time
is greater than or equal to the Knock-Out Barrier(2);

if “Equal/Lower” is specified in respect of “Knock-Out Barrier(2) Event” in the applicable Final
Terms, that the Reference Asset Value of each and every Basket Component at the Specified Time
is less than or equal to the Knock-Out Barrier(2); or

if “Lower” is specified in respect of “Knock-Out Barrier(2) Event” in the applicable Final Terms,
that the Reference Asset Value of each and every Basket Component at the Specified Time is less
than the Knock-Out Barrier(2); or

(iii) if the Notes are Basket Linked Notes and “Basket Value Determination” is specified as “Applicable” in the
applicable Final Terms:

@

@

(b)

(©)

if “Excess” is specified in respect of “Knock-Out Barrier(2) Event” in the applicable Final Terms,
that, in respect of the Basket, the Basket Value(t) is greater than the Knock-Out Barrier(2);

if “Excess/Equal” is specified in respect of “Knock-Out Barrier(2) Event” in the applicable Final
Terms, that the Basket Value(t) is greater than or equal to the Knock-Out Barrier(2);

if “Equal/Lower” is specified in respect of “Knock-Out Barrier(2) Event” in the applicable Final
Terms, that the Basket Value(t) is less than or equal to the Knock-Out Barrier(2); or

if “Lower” is specified in respect of “Knock-Out Barrier(2) Event” in the applicable Final Terms,
that, in respect of the Basket, the Basket Value(t) is less than the Knock-Out Barrier(2).

“Knock-Out Barrier Observation Date” means each date specified as a Knock-Out Barrier Observation Date in
the applicable Final Terms, subject to any adjustment pursuant to Condition 7(I)(i) (Consequences of Disrupted Days:
Reference Dates) of the General Conditions and provided that,

M in the case where the Notes are either (a) Single Reference Asset Linked Notes or (b) Basket Linked Notes
and the applicable Final Terms provide that “Common Scheduled Trading Days” shall be “Not Applicable”,
if any such date is not a Scheduled Trading Day, the Knock-Out Barrier Observation Date shall be the
immediately following Scheduled Trading Day for such Basket Component; or

(i) in the case where the applicable Final Terms provide that “Common Scheduled Trading Days” shall be
“Applicable”, if any such date is nota Common Scheduled Trading Day, the Knock-Out Barrier Observation
Date shall be the immediately following Common Scheduled Trading Day.
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“Knock-Out Barrier(1)” means the product of (i) the Knock-Out Barrier(1) Percentage and (ii) (if the Notes are
Single Reference Asset Linked Notes or Basket Linked Notes and “Basket Value Determination” is specified as “Not
Applicable” in the applicable Final Terms) the relevant Initial Reference Asset Value or if the Notes are Basket
Linked Notes and “Basket Value Determination” is specified as “Applicable” in the applicable Final Terms, the
Basket Initial Value;

“Knock-Out Barrier(1) Percentage” means the percentage specified as the Knock-Out Barrier(1) Percentage in the
applicable Final Terms;

“Knock-Out Barrier(2)” means the product of (i) the Knock-Out Barrier(2) Percentage and (ii) (if the Notes are
Single Reference Asset Linked Notes or Basket Linked Notes and “Basket Value Determination” is specified as “Not
Applicable” in the applicable Final Terms) the relevant Initial Reference Asset Value or if the Notes are Basket
Linked Notes and “Basket Value Determination” is specified as “Applicable” in the applicable Final Terms, the
Basket Initial Value;

“Knock-Out Barrier(2) Percentage” means the percentage specified as the Knock-Out Barrier(2) Percentage in the
applicable Final Terms;

“Participation Percentage” means the percentage specified as the Participation Percentage in the applicable Final
Terms;

“Performance” means, in respect of the Reference Asset, the value determined in accordance with the following
formula:

Final Reference Asset Value—Initial Reference Asset Value . . .
— X Participation Percentage
Initial Reference Asset Value

In addition, for the purpose of calculating the Final Redemption Amount, where any amount within a
formula is expressed as being between two vertical bars, the absolute value of such amount shall be used in
determining the Final Redemption Amount (i.e. where a formula contains | X | ” and x is a negative value,
the Final Redemption Amount shall be calculated using the absolute value of x).

3 Definitions

“Active Weight Rebalancing Entity” shall have the meaning specified in the Reference Asset Annex: Fund
Linked Notes.

“Active Weight Rebalancing Written Notice” shall have the meaning specified in the Reference Asset
Annex: Fund Linked Notes.

“Additional Disruption Event” means:

() in respect of any Reference Asset, Basket Component or Reference Asset(K) that is a Share, (a) Change
in Law, (b) Hedging Disruption, (c) Insolvency Filing and/or (d) where “Exchange Traded Fund” is
specified to be applicable in the Final Terms with respect to a Reference Asset, Basket Component or
Reference Asset(k), Exchange Traded Fund Disruption Event and/or Share Reference Index Disruption
Event, in each case if specified as being applicable in the Final Terms; or

(i) in respect of any Reference Asset, Basket Component or Reference Asset(k) that is an Index, (a) a
Change in Law, and/or (b) a Hedging Disruption, in each case if specified as being applicable in the
Final Terms.

“Affected Fund Calculation Date” shall have the meaning specified in the Reference Asset Annex: Fund
Linked Notes.
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“Affected Fund Interest” shall have the meaning specified in Condition 6.4 (Basket portfolio Disrupted
Days) of the Reference Asset Annex: Fund Linked Notes.

“Affiliate” means, in relation to any person, any entity controlled, directly or indirectly, by the person, any
entity that controls, directly or indirectly, the person or any entity directly or indirectly under common control
with the person. For this purpose, “control” of any entity or person means ownership of a majority of the
voting power of the entity or person.

“Applicable Fund Centres” means the centres specified as such in the applicable Final Terms.

“Asian-in Averaging Cut-Off Date” means, in respect of any Scheduled Asian-in Averaging Date:

0] in the case where the Notes are Basket Linked Notes and the applicable Final Terms provide that
“Common Scheduled Trading Days” and “Common Disrupted Days” shall both be “Applicable”, the
eighth (or such other number specified in the applicable Final Terms) Common Scheduled Trading
Day following such Scheduled Asian-in Averaging Date; or

(i) inany other case, the eighth (or such other number specified in the applicable Final Terms) Scheduled
Trading Day following such Scheduled Asian-in Averaging Date.

“Asian-in Averaging Date” means, (i) in respect of the Reference Asset or a Basket Component or Reference
Asset(k) that is an Index or a Share, as the case may be, either:

M in the case where the Notes are either (a) Single Reference Asset Linked Notes; or (b) Basket Linked
Notes and the applicable Final Terms provide that “Common Scheduled Trading Days” shall be “Not
Applicable”, each date specified as such in the applicable Final Terms, or, if any such date is not a
Scheduled Trading Day, the immediately following Scheduled Trading Day for the Reference Asset or
such Basket Component or Reference Asset(k); or

(i) in the case where the Notes are Basket Linked Notes and the applicable Final Terms provide that
“Common Scheduled Trading Days” shall be “Applicable”, each date specified as such in the
applicable Final Terms, or if any such date is not a Common Scheduled Trading Day, the immediately
following Common Scheduled Trading Day;

(iii)  inthe case of a Reference Asset, Basket Component or Reference Asset(k) that is a Fund:

(@ in the case where the Notes either (a) reference a single Fund or (b) reference a Basket
Portfolio and the applicable Final Terms provide that “Common Fund Business Days” shall
be “Not Applicable”, each date specified as such in the applicable Final Terms, or, if any such
date is not a Fund Business Day, the immediately following Fund Business Day for the Fund
or such Basket Component; or

(b)  in the case where the Notes reference a Basket Portfolio and the applicable Final Terms
provide that “Common Fund Business Days” shall be “Applicable”, each date specified as
such in the applicable Final Terms, or if any such date is not a Common Fund Business Day,
the immediately following Common Fund Business Day,

provided that if any such date (following adjustment (if applicable) pursuant to paragraph (i) or (ii) above)
is a Disrupted Day, the Asian-in Averaging Date shall be determined in accordance with the provisions of
Condition 7(l)(ii) (Consequences of Disrupted Days: Averaging Reference Dates) of the General
Conditions.

“Asian-out Averaging Cut-Off Date* means:
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(i)

(i)

in respect of any Scheduled Asian-out Averaging Date relating to an Interest Payment Date, and:

(a)

(b)

where Interest Payment Date Extension is specified in the applicable Final Terms as being
“Applicable”:

(A) in the case where the Notes are Basket Linked Notes and the applicable Final Terms
provide that “Common Scheduled Trading Days” and “Common Disrupted Days”
shall both be “Applicable”, the eighth (or such other number specified in the applicable
Final Terms) Common Scheduled Trading Day following such Scheduled Asian-out
Averaging Date; or

(B) in any other case, the eighth (or such other number specified in the applicable Final
Terms) Scheduled Trading Day following such Scheduled Asian-out Averaging Date;
or

where Interest Payment Date Extension is specified in the applicable Final Terms as being
“Not Applicable”, the earlier of (A) the date that would be determined in accordance with
paragraph (i)(a) above and (B) the last Scheduled Trading Day that falls no later than the
second (or such other number specified in the applicable Final Terms) Business Day
immediately preceding such Interest Payment Date; and

in respect of any Scheduled Asian-out Averaging Date relating to the Maturity Date, and:

(a)

(b)

where Maturity Date Extension is specified in the applicable Final Terms as being
“Applicable”:

(A) in the case where the Notes are Basket Linked Notes and the applicable Final Terms
provide that “Common Scheduled Trading Days” and “Common Disrupted Days”
shall both be “Applicable”, the eighth (or such other number specified in the applicable
Final Terms) Common Scheduled Trading Day following such Scheduled Asian-out
Averaging Date; or

(B) in any other case, the eighth (or such other number specified in the applicable Final
Terms) Scheduled Trading Day following such Scheduled Asian-out Averaging Date;
or

where Maturity Date Extension in the applicable Final Terms as being “Not Applicable”, the
earlier of (A) the date that would be determined in accordance with paragraph (ii)(a) above
and (B) the last Scheduled Trading Day that falls no later than the second (or such other
number specified in the applicable Final Terms) Business Day immediately preceding the
Maturity Date.

“Asian-out Averaging Date” means, (i) in respect of a Reference Asset or a Basket Component or
Reference Asset(k) that is an Index or a Share, as the case may be, either:

(i)

(i)

in the case where the Notes are either (2) Single Reference Asset Linked Notes or (b) Basket Linked
Notes and the applicable Final Terms provide that “Common Scheduled Trading Days” shall be “Not

Applicable”, each date specified as such in the applicable Final Terms, or, if any such date is not a
Scheduled Trading Day, the immediately following Scheduled Trading Day for the Reference Asset
or such Basket Component or Reference Asset(k); or

in the case where the Notes are Basket Linked Notes and the applicable Final Terms provide that

“Common Scheduled Trading Days” shall be “Applicable”, each date specified as such in the
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applicable Final Terms, or if any such date is not a Common Scheduled Trading Day, the immediately
following Common Scheduled Trading Day; or

(iii)  inrespect of a Reference Asset, Basket Component or Reference Asset(k) that is a Fund:

(@ in the case where the Notes either (a) reference a single Fund or (b) reference a Basket
Portfolio and the applicable Final Terms provide that “Common Fund Business Days” shall
be “Not Applicable”, each date specified as such in the applicable Final Terms, or, if any such
date is not a Fund Business Day, the immediately following Fund Business Day for the Fund
or such Basket Component; or

(b)  in the case where the Notes reference a Basket Portfolio and the applicable Final terms
provide that “Common Fund Business days” shall be “Applicable”, each date specified as
such in the applicable Final Terms, or if any such date is not a Common Fund Business Day,
the immediately following Common Fund Business Day,

provided that if any such date (following adjustment (if applicable) pursuant to paragraph (i) or (ii) above)
is a Disrupted Day, the Asian-out Averaging Date shall be determined in accordance with the provisions of
Condition 7(I)(ii) (Consequences of Disrupted Days: Averaging Reference Dates) of the General Conditions.

“Associated Costs” means an amount per Note equal to the pro rata share (on the basis of the principal
amount of the Note and the aggregate principal amount of all Notes which have not been redeemed or
cancelled as at the date for early redemption) of the total amount of any and all costs associated or incurred
by the Issuer in connection with such early redemption including, without limitation, any costs associated
with liquidating or amending any financial instruments or transactions entered into by the Issuer in
connection with the Notes, together with costs, expenses, fees or taxes incurred by the Issuer in respect of
any such financial instruments or transactions and any costs associated with any market disruption, all as
determined by the Calculation Agent.

“Audit Event” means the making of any reservation in an audit report of a Fund by the auditor of that Fund
that is, in the determination of the Calculation Agent, material.

“Automatic Early Redemption Amount(t)” means, if “Automatic Early Redemption” is specified as being
applicable in the Final Terms, (i)(a) if Automatic Early Redemption Schedule is specified as “Not
Applicable” in the applicable Final Terms, an amount specified as the Automatic Early Redemption
Amount(t) in the applicable Final Terms or (b) if an Automatic Early Redemption Schedule is specified as
“Applicable” in the applicable Final Terms, in respect of an Automatic Early Redemption Valuation Date(t)
specified under the heading “Automatic Early Redemption Schedule” in the table in the applicable Final
Terms, the amount under the heading “Automatic Early Redemption Amount(t)” in such table adjacent to
the relevant Automatic Early Redemption Valuation Date(t) or (ii) if no such amount is specified, an amount
per Specified Denomination (or per Calculation Amount if one is specified to be applicable in the Final
Terms) equal to the product of (a) the Specified Denomination (or per Calculation Amount if one is specified
to be applicable in the Final Terms) and (b) the relevant Automatic Early Redemption Rate relating to that
Automatic Early Redemption Date.

“Automatic Early Redemption Cut-Off Date” means:

Q) in respect of any Scheduled Automatic Early Redemption Valuation Date relating to an Interest
Payment Date, and:

(@  where Interest Payment Date Extension is specified in the applicable Final Terms as being
“Applicable”:
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(A) in the case where the Notes are Basket Linked Notes and the applicable Final Terms
provide that “Common Scheduled Trading Days” and “Common Disrupted Days”
shall both be applicable, the eighth (or such other number specified in the applicable
Final Terms) Common Scheduled Trading Day following such Scheduled Automatic
Early Redemption Valuation Date; or

(B) inany other case, the eighth (or such other number specified in the applicable Final
Terms) Scheduled Trading Day following such Scheduled Automatic Early
Redemption Valuation Date; or

(b)  where Interest Payment Date Extension is specified in the applicable Final Terms as being
“Not Applicable”, the earlier of (A) the date that would be determined in accordance with
paragraph (i)(a) above and (B) the last Scheduled Trading Day that falls no later than the
second (or such other number specified in the applicable Final Terms) Business Day
immediately preceding such Interest Payment Date; and

(i) in respect of any Scheduled Automatic Early Redemption Valuation Date relating to the Maturity
Date, and:

(@  where Maturity Date Extension is specified in the applicable Final Terms as being
“Applicable”:

(A) in the case where the Notes are Basket Linked Notes and the applicable Final Terms
provide that “Common Scheduled Trading Days” and “Common Disrupted Days”
shall both be “Applicable”, the eighth (or such other number specified in the applicable
Final Terms) Common Scheduled Trading Day following such Scheduled Automatic
Early Redemption Valuation Date; or

(B) in any other case, the eighth (or such other number specified in the applicable Final
Terms) Scheduled Trading Day following such Scheduled Automatic Early
Redemption Valuation Date; or

(b)  where Maturity Date Extension in the applicable Final Terms as being “Not Applicable”, the
earlier of (A) the date that would be determined in accordance with paragraph (i)(b) above
and (B) the last Scheduled Trading Day that falls no later than the second (or such other
number specified in the applicable Final Terms) Business Day immediately preceding the
Maturity Date.

“Automatic Early Redemption Date(s)” means, if “Automatic Early Redemption” is specified as being
applicable in the Final Terms, each of the date(s) specified as such in the applicable Final Terms, subject in
each case to adjustment in accordance with Condition 7(m) (Adjustments, Consequences of Certain Events
and Currency) of the General Conditions.

“Automatic Early Redemption Event” means, if “Automatic Early Redemption” is specified as being
applicable in the Final Terms (unless otherwise specified in the applicable Final Terms), that the (i) Reference
Asset Value of (a) if the Notes are Single Reference Asset Linked Notes, the Reference Asset or (b) if the
Notes are Basket Linked Notes, one or more Basket Component or Reference Asset(k), as specified in the
applicable Final Terms, at the Specified Time or (ii) the Basket Value(t) is (1) “greater than”, (1) “greater than
or equal to”, (111) “less than” or (1) “less than or equal to” the Automatic Early Redemption Level(t) or any
relevant barrier(s) as specified for the purposes of Automatic Early Redemption Event in the applicable Final
Terms.
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“Automatic Early Redemption Observation Period” means, the period from and including the Automatic
Early Redemption Observation Period Start Date to and including the Automatic Early Redemption
Observation Period End Date, specified in the applicable Final Terms.

“Automatic Early Redemption Observation Period End Date” means the date (if any) specified as such
in the applicable Final Terms.

“Automatic Early Redemption Observation Period Start Date” means the date (if any) specified as such
in the applicable Final Terms.

“Automatic Early Redemption Level(t)” means, if “Automatic Early Redemption” is specified as being
applicable in the Final Terms, (i) if Automatic Early Redemption Schedule is specified as “Not Applicable”
in the applicable Final Terms, the (a) Reference Asset Value per Reference Asset or Basket Component or
Reference Asset(K) at the Specified Time or (b) Basket Value(t), as the case may be, specified as the Automatic
Early Redemption Level(t) in the applicable Final Terms or (ii) if an Automatic Early Redemption Schedule
is specified as “Applicable” in the applicable Final Terms, in respect of an Automatic Early Redemption
Valuation Date(t) specified under the heading “Automatic Early Redemption Schedule” in the table in the
applicable Final Terms, the (a) Reference Asset Value per Reference Asset or Basket Component or Reference
Asset(Kk) at the Specified Time or (b) Basket Value(t), as the case may be, under the heading “Automatic Early
Redemption Level(t)” in such table adjacent to the relevant Automatic Early Redemption Valuation Date(t).

“Automatic Early Redemption Rate” means, in respect of any Automatic Early Redemption Date and if
“Automatic Early Redemption” is specified as being applicable in the Final Terms, the rate specified as such
in the applicable Final Terms.

“Automatic Early Redemption Valuation Date(s)” means, if “Automatic Early Redemption” is specified
as being “Applicable” in the applicable Final Terms, either:

Q) in the case where the Notes are either (a) Single Reference Asset Linked Notes or (b) Basket Linked
Notes and the applicable Final Terms provide that “Common Scheduled Trading Days” shall be “Not
Applicable”, each date specified as an Automatic Early Redemption Valuation Date(t) in the
applicable Final Terms or, if such date is not a Scheduled Trading Day in respect of the Reference
Asset or a Basket Component or Reference Asset(k), as the case may be, the immediately following
Scheduled Trading Day for the Reference Asset or such Basket Component or Reference Asset(k);
and

(i) in the case where the Notes are Basket Linked Notes and the applicable Final Terms provide that
“Common Scheduled Trading Days” shall be “Applicable”, each date specified as an Automatic
Early Redemption Valuation Date(t) in the applicable Final Terms, or, if any such date is not a
Common Scheduled Trading Day, the immediately following Common Scheduled Trading Day,

provided that if any such date (following any adjustment (if applicable) pursuant to paragraph (i) or (ii)
above) is a Disrupted Day, the Automatic Early Redemption Valuation Date(t) shall be determined in
accordance with the provisions of Condition 7(I)(i) (Consequences of Disrupted Days: Reference Dates) of
the General Conditions.

“Automatic Early Redemption Valuation Date(t)” means each date specified as such in the applicable
Final Terms.

“Average Basket Performance” means, in respect of a Basket, the value determined in accordance with
the following formula:
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T

1

T X Z Basket Value(t)
t=1

Where:

“t” is an ascending series of unique positive integers starting from and including 1 (one) up to and including
T, each denoting one Asian-out Averaging Date in chronological order.

“T” is the total number of Asian-out Averaging Dates.

“Average Fund Price” means, in respect of a Fund, the arithmetic mean of the Interest Prices for each
Averaging Reference Date.

“Average Reference Asset Value” means:

(i) in the case of a Reference Asset being a Share or an Index, the value of the Reference Asset
determined in accordance with the following formula:

T
1
T X Z Reference Asset Value(t)

t=1
Where:

“t” is an ascending series of unique positive integers starting from and including 1 (one) up to and
including T, each denoting one Asian-out Averaging Date in chronological order.

“T” is the total number of Asian-out Averaging Dates.

“Reference Asset Value(t)” means, notwithstanding the definition of “Reference Asset Value(t)” in
this Additional Condition 3, for the purposes of determining the Average Reference Asset Value
and in respect of an Asian-out Averaging Date, the Reference Asset Value of the Reference Asset
at the Valuation Time on such Asian-out Averaging Date, as determined by the Calculation Agent.

(i) in the case of a Reference Asset being a Fund, the arithmetic mean of the Interest Prices for each
Averaging Reference Date;

“Average Reference Asset Value(k)” means, in respect of a Reference Asset(k), the value determined in
accordance with the following formula:

T
X Z Reference Asset Value (k, t)

t=1

1
T
Where:

“t” is an ascending series of unique positive integers starting from and including 1 (one) up to and
including T, each denoting one Asian-out Averaging Date in chronological order.

“T” is the total number of Asian-out Averaging Dates.

“Reference Asset Value(k,t)” means, notwithstanding the definition of “Reference Asset
Value(k,t)” in this Additional Condition 3, for the purposes of determining the Average Reference
Asset Value(k) and in respect of a Basket Component and an Asian-out Averaging Date, the
Reference Asset Value of such Basket Component at the Valuation Time on such Asian-out
Averaging Date as determined by the Calculation Agent.
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“Averaging Reference Cut-Off Date” means:

(i) in respect of any Averaging Reference Date which is an Asian-in Averaging Date, the Asian-in
Averaging Cut-Off Date in respect of such Asian-in Averaging Date; and

(i) in respect of any Averaging Reference Date which is an Asian-out Averaging Date, the Asian-out
Averaging Cut-Off Date in respect of such Asian-out Averaging Date.

“Averaging Reference Date” means each Asian-in Averaging Date and Asian-out Averaging Date.

“Basket” means a basket comprising the Basket Components specified in the applicable Final Terms in the
Weighting(k) specified for each Basket Component in the applicable Final Terms.

“Basket(1) Strike Value” means, in respect of Basket(1), the product of (A) the Strike Value Percentage(1)
and (B) the Basket Initial Value in respect of Basket(1).

“Basket(2) Strike Value” means, in respect of Basket(2), the product of (A) the Strike Value Percentage(2)
and (B) the Basket Initial Value in respect of Basket(2).

“Basket Asian-in Averaging Date” means, in respect of each Scheduled Asian-in Averaging Date relating
to a Basket:

(i) if such Scheduled Asian-in Averaging Date is not a Disrupted Day in respect of any Basket
Component, such Scheduled Asian-in Averaging Date; or

(i) if such Scheduled Asian-in Averaging Date is a Disrupted Day in respect of any Basket Component,
the latest in time of the Asian-in Averaging Dates determined in accordance with the provisions of
Condition 7()(ii) (Consequences of Disrupted Days: Averaging Reference Dates) of the General
Conditions in respect of such Scheduled Asian-in Averaging Date.

“Basket Asian-out Averaging Date” means, in respect of each Scheduled Asian-out Averaging Date
relating to a Basket:

Q) if such Scheduled Asian-out Averaging Date is not a Disrupted Day in respect of any Basket
Component, such Scheduled Asian-out Averaging Date; or

(i) if such Scheduled Asian-out Averaging Date is a Disrupted Day in respect of any Basket
Component, the latest in time of the Asian-out Averaging Dates determined in accordance with the
provisions of Condition 7(I)(ii) (Consequences of Disrupted Days: Averaging Reference Dates) of
the General Conditions in respect of such Scheduled Asian-out Averaging Date.

“Basket Averaging Reference Date” means, Basket Asian-in Averaging Date and Basket Asian-out
Averaging Date.

“Basket Business Day” has the meaning specified in the applicable Final Terms;
“Basket Component” means, in respect of a Basket, each Reference Asset(k) comprised in such Basket.

“Basket Final Value” means, in respect of a Basket, the value determined in accordance with the following
formula:

- Final Reference Asset Value(k) S
Z X Weighting (k)
k=1

Initial Reference Asset Value(k)

Where:

“k” has the meaning given to it in the definition of “Reference Asset(k)”.
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“N” means, in respect of a Basket, the number of Basket Components comprising such Basket.
“Basket Index Linked Notes” means Notes that reference a Basket of indices.
“Basket Initial Value” means, in respect of a Basket, the value determined as follows:

(i) if “Asian-in” in respect of the Basket Initial Value and “Lookback-in” are specified as “Not
Applicable” in the applicable Final Terms, 1.

(ii) if “Asian-in” in respect of the Basket Initial Value is specified as “Applicable” in the applicable Final
Terms, the value determined in accordance with the following formula:

T
X Z Basket Value(t)

t=1

~l -

Where:

“t” is an ascending series of unique positive integers starting from and including 1 (one) up to and
including T, each denoting one Asian-in Averaging Date in chronological order.

“T” is the total number of Asian-in Averaging Dates.

(iii) if “Lookback-in" is specified as “Applicable” in the applicable Final Terms, the value determined
in accordance with the following formula:

Max [Lowest Basket Performance; Basket Lookback-in Floor]

“Basket Value(t)” means, in respect of any Averaging Reference Date, Coupon Barrier Event
Determination Day, Observation Date, Reference Date or Strike Date, as the case may be, the value
determined in accordance with the following formula:

X Weighting (k)

i Reference Asset Value(k,t)
o] Initial Reference Asset Value(k)

Where:

“k” has the meaning given to it in the definition of “Reference Asset(k)”.

“N” means, in respect of a Basket, the number of Basket Components comprising such Basket.
“Basket Linked Note” means a Note linked to a Basket of Reference Assets.

“Basket Lookback-in Floor” means, in respect of the Basket, a value equal to the product of (i) the
Lookback-in Floor Percentage and (ii) the Basket Value(t) at the Valuation Time on the Strike Date, as
determined by the Calculation Agent.

“Basket Observation Date” means, in respect of each Scheduled Observation Date relating to a Basket of
Indices:

Q) if such Scheduled Observation Date is not a Disrupted Day in respect of any Basket Component,
such Scheduled Observation Date; or

(i) if such Scheduled Observation Date is a Disrupted Day in respect of any Basket Component, the
latest in time of the Observation Dates determined in accordance with the provisions of Condition
7()(i) (Consequences of Disrupted Days: Reference Dates) of the General Conditions in respect of
such Scheduled Observation Date.
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“Basket Portfolio” shall have the meaning specified in the Reference Asset Annex: Fund Linked Notes.

“Basket Portfolio Interest” shall have the meaning specified in the Reference Asset Annex: Fund Linked
Notes.

“Basket Portfolio Interest Price” shall have the meaning specified in the Reference Asset Annex: Fund
Linked Notes.

“Basket Redemption Barrier(knock-in)” means the product of (i) the Basket Redemption Barrier(knock-
in) Percentage and (ii) the Basket Initial Value.

“Basket Redemption Barrier(knock-in) Percentage” means the percentage specified as the Basket
Redemption Barrier(knock-in) Percentage in the applicable Final Terms.

“Basket Redemption Barrier(knock-out)” means the product of (i) the Basket Redemption Barrier(knock-
out) Percentage and (ii) the Basket Initial Value.

“Basket Redemption Barrier(knock-out) Percentage” means the percentage specified as the Basket
Redemption Barrier(knock-out) Percentage in the applicable Final Terms.

“Basket Reference Date” means each Basket Observation Date and Basket Valuation Date.

“Basket Replacement Fund” shall have the meaning specified in the Reference Asset Annex: Fund Linked
Notes.

“Basket Upper Barrier” means the product of (i) the Basket Upper Barrier Percentage and (ii) the Basket
Initial Value.

“Basket Upper Barrier Percentage” means the percentage specified as the Basket Upper Barrier
Percentage in the applicable Final Terms.

“Basket Linked Notes” means Notes that reference a Basket.
“Basket Spread” means a value determined in accordance with the following formula:

(i) if “Warrant Type” is specified as “Call”:

[(Spread Percentage X Basket Initial Value) — Basket Strike Value
Basket Initial Value

] X 100%

(i) if “Warrant Type” is specified as “Put”:

[Basket Strike Value — (Spread Percentage X Basket Initial Value)

0,
Basket Initial Value x 100%

“Basket Strike Value” means, in respect of a Basket, the product of (A) the Strike Value Percentage and
(B) the Basket Initial Value.

“Basket Strike Value Up” means the value determined as the product of (A) the Strike Value Percentage Up
and (B) the Initial Reference Asset Value.

“Basket Strike Value Down” means the value determined as the product of (A) the Strike Value
Percentage Down and (B) the Initial Reference Asset Value.

“Basket Strike Value(1)” means, in respect of a Basket, the product of (A) the Strike Value Percentage(1)
and (B) the Basket Initial Value.

“Basket Strike Value(2)” means, in respect of a Basket, the product of (A) the Strike Value Percentage(2)
and (B) the Basket Initial Value.
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“Basket Strike Value Criterion” means:

(i) if “Excess” is specified in the applicable Final Terms, that the Basket Final Value is greater than the
Basket Strike Value; or

(if)  if “Excess/Equal” is specified in the applicable Final Terms, that the Basket Final Value is greater
than or equal to the Basket Strike Value.

“Basket Valuation Date” means, in respect of each Scheduled Valuation Date relating to a Basket:

(i) if such Scheduled Valuation Date is not a Disrupted Day in respect of any Basket Component, such
Scheduled Valuation Date; or

(i) if such Scheduled Valuation Date is a Disrupted Day in respect of any Basket Component, the latest
in time of the Valuation Dates determined in accordance with the provisions of Condition 7(1)(i)
(Consequences of Disrupted Days: Reference Dates) of the General Conditions in respect of such
Scheduled Valuation Date.

“Basket Value” shall have the meaning specified in Condition 6 (Basket Portfolio) of the Reference Asset
Annex: Fund Linked Notes.

“Bonus” means the percentage specified as such in the applicable Final Terms.
“CA” means the Calculation Amount specified in the applicable Final Terms.

“CA Factor” means, (i) in respect of a Note that is not a Unit, the factor by which the Calculation Amount
must be multiplied to reach the Specified Denomination of such Note without any further rounding or (ii)
in respect of a Unit, one.

“Calculation Date” means an Averaging Reference Date, an Observation Date, the Strike Date, a Weight
Rebalancing Date, the Valuation Date or any other date on which a value of a Fund Interest is required to
be calculated.

“Calculation Determination Date” means the Business Day (or such number of Business Days as specified
in the applicable Final Terms) following the date on which the Interest Price for the Valuation Date or final
Averaging Reference Date, as the case may be, is either notified, published or (if the proviso to the definition
of “Fund Interest Price” applies) the Final Redemption Receipt Date or the Early Redemption Receipt Date,
as the case may be.

“Cap” means the percentage specified as such in the applicable Final Terms.

“Change in Law” means that, on or after the Issue Date (or as otherwise set forth in the Final Terms) (A)
due to the adoption of or any change in any applicable law, regulation, rule, order, ruling or procedure
(including, without limitation, any tax law and any regulation, rule, order, ruling or procedure of any
applicable regulatory authority, tax authority and/or any exchange) or (B) due to the promulgation of or any
change in the interpretation by any court, tribunal or regulatory authority with competent jurisdiction
(including, without limitation, any relevant exchange or trading facility) of any applicable law or regulation
(including any action taken by a taxing authority), the Issuer determines that:

(i) in respect of any Reference Asset, Basket Component or Reference Asset(k) that is a Share:

(X) it has (or it expects that it will) become illegal for the Issuer or any of its Affiliates to (i) hold,
acquire or dispose of such Share or to enter into transactions on or relating to such Share or (ii)
perform its obligations under the Notes; or

144



(YY) the Issuer or any of its Affiliates would (or would expect to) incur a materially increased cost
in (i) holding, acquiring or disposing of such Share (ii) maintaining, entering into or unwinding
any Hedging Arrangement and/or (iii) performing its obligations under the Notes (including,
without limitation, due to any increase in tax liability, decrease in tax benefit or other adverse effect
on its tax position).

If “Limited Change in Law” is specified as being applicable in the applicable Final Terms, then
sub-paragraph () above of this definition shall not apply.

(i) in respect of any Reference Asset, Basket Component or Reference Asset(k) that is an Index:

(X) it has (or it expects that it will) become illegal for the Issuer or any of its Affiliates to (i) hold,
acquire or dispose of any Component Security of such Index or to enter into transactions on or
relating to any Component Security of such Index or (ii) perform its obligations under the Notes;
or

(YY) the Issuer or any of its Affiliates would (or would expect to) incur a materially increased cost
in (i) holding, acquiring or disposing of any Component Security of such Index (ii) maintaining,
entering into or unwinding any Hedging Arrangement and/or (iii) performing its obligations under
the Notes (including, without limitation, due to any increase in tax liability, decrease in tax benefit
or other adverse effect on its tax position).

“Charging Change” means the increase of, or introduction by a Fund of (a) a bid/offer spread or (b) charges
for subscription or redemption orders made by an Investing Entity, for Fund Interests in addition to any such
spread or charge specified in the Fund Rules as applicable on the Issue Date.

“Common Fund Business Day” means, in respect of a Basket Portfolio, each day which is a Fund Business
Day for all the Basket Components in the Basket Portfolio.

“Common Scheduled Trading Day” means, in respect of a Basket, each day which is a Scheduled Trading
Day for all the Basket Components in the Basket.

“Common Valid Date” means, in respect of a Basket, a Common Scheduled Trading Day that is not a
Disrupted Day for any Basket Component and on which another Averaging Reference Date does not or is
deemed not to occur.

“Component Security” means in respect of an Index or Basket Component or Reference Asset(k) that is
an Index, any shares, equity options or other component comprised in such Index or Basket Component or
Reference Asset(k) that is an Index. If the Index or Basket Component or Reference Asset(k) that is an
Index, itself comprises or includes one or more other Indices, “Component” shall be read and construed as
the relevant underlying shares, equity options or other components.

“Corporate Event” means a declaration by or on behalf of a Fund of:

(i) a subdivision, consolidation, reclassification or distribution of the relevant Fund Interests which has
a diluting or concentrative effect on the theoretical value of such Fund Interests;

(i) (a) an extraordinary dividend (including cash), (b) a distribution or (c) an issue of the relevant
Fund Interests, capital, securities, rights or other assets or interests to existing holders of the
relevant Fund Interests that has or is likely to have an effect on the value of such Fund Interest; or

(iii) a call by a Fund in respect of the relevant Fund Interests that are not fully paid.

“Coupon Barrier(t)” means, in respect of any Interest Period(t) and related Interest Payment Date(t)
specified under the heading “Coupon Barrier Schedule” in the table in the applicable Final Terms, the value
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specified under the heading “Coupon Barrier(t)” in such table adjacent to the relevant Interest Period(t) and
related Interest Payment Date(t).

“Coupon Barrier Criterion” means:

(i)

(i)

(iii)

(iv)

if “Excess” is specified in the applicable Final Terms, that the Observation Reference Asset Value(t),
or Basket Value(t), as applicable, is greater than the Coupon Barrier(t);

if “Excess/Equal” is specified in the applicable Final Terms, that the Observation Reference Asset
Value(t) or Basket Value(t), as applicable, is greater than or equal to the Coupon Barrier(t);

if “Equal/Lower” is specified in the applicable Final Terms, that the Observation Reference Asset
Value(t) or Basket Value(t), as applicable, is less than or equal to the Coupon Barrier(t); or

if “Lower” is specified in the applicable Final Terms, that the Observation Reference Asset Value(t)
or Basket Value(t), as applicable, is less than the Coupon Barrier(t).

“Coupon Barrier Event” means (and a Coupon Barrier Event shall be deemed to occur if) the Calculation
Agent determines that on any single Coupon Barrier Event Determination Day:

(i)

(i)

if the Notes are Single Reference Asset Linked Notes:

(@  if “Excess” is specified in respect of “Coupon Barrier Event” in the applicable Final Terms,
that the Reference Asset Value of the Reference Asset at the Specified Time is greater than
the Coupon Barrier(t);

(b)  if “Excess/Equal” is specified in respect of “Coupon Barrier Event” in the applicable Final
Terms, that the Reference Asset Value of the Reference Asset at the Specified Time is greater
than or equal to the Coupon Barrier(t);

(c) if “Equal/Lower” is specified in respect of “Coupon Barrier Event” in the applicable Final
Terms, that the Reference Asset Value of the Reference Asset at the Specified Time is less
than or equal to the Coupon Barrier(t); or

(d) if “Lower” is specified in respect of “Coupon Barrier Event” in the applicable Final Terms,
that the Reference Asset Value of the Reference Asset at the Specified Time is less than the
Coupon Barrier(t); or

if the Notes are Basket Linked Notes and “Basket Value Determination” is specified as “Not
Applicable” in the applicable Final Terms:

(@  if “Excess” is specified in respect of “Coupon Barrier Event” in the applicable Final Terms,
that the Reference Asset Value of each and every Basket Component at the Specified Time is
greater than the Coupon Barrier(t);

(b)  if “Excess/Equal” is specified in respect of “Coupon Barrier Event” in the applicable Final
Terms, that the Reference Asset Value of each and every Basket Component at the Specified
Time is greater than or equal to the Coupon Barrier(t);

(c) if “Equal/Lower” is specified in respect of “Coupon Barrier Event” in the applicable Final
Terms, that the Reference Asset Value of each and every Basket Component at the Specified
Time is less than or equal to the Coupon Barrier(t); or

(d) if “Lower” is specified in respect of “Coupon Barrier Event” in the applicable Final Terms,
that the Reference Asset Value of each and every Basket Component at the Specified Time is
less than the Coupon Barrier(t); or
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(iii)  if the Notes are Basket Linked Notes and “Basket Value Determination” is specified as “Applicable”
in the applicable Final Terms:

(@  if “Excess” is specified in respect of “Coupon Barrier Event” in the applicable Final Terms,
that, in respect of the Basket, the Basket Value(t) is greater than the Coupon Barrier(t);

(b) if “Excess/Equal” is specified in respect of “Coupon Barrier Event” in the applicable Final
Terms, that the Basket Value(t) is greater than or equal to the Coupon Barrier(t);

(c) if “Equal/Lower” is specified in respect of “Coupon Barrier Event” in the applicable Final
Terms, that the Basket Value(t) is less than or equal to the Coupon Barrier(t); or

(d) if “Lower” is specified in respect of “Coupon Barrier Event” in the applicable Final Terms,
that, in respect of the Basket, the Basket Value(t) is less than the Coupon Barrier(t).

“Coupon Barrier Event A” means, with respect to Coupon Barrier(t):
(i) if the Notes are Single Reference Asset Linked Notes, the Observation Reference Asset Value(t); or

(i) if the Notes are Basket Linked Notes, and:

(@  “Basket Value Determination” is specified as “Not Applicable” in the applicable Final Terms,
the Observation Reference Asset Value(k,t) in respect of each and every Reference Asset(k),
or

(b)  “Basket Value Determination” is specified as “Applicable” in the applicable Final Terms, the
Basket Value(t),

meets the Coupon Barrier Criterion with respect to Coupon Barrier(t).

“Coupon Barrier Event Determination Day” means each day during the relevant Coupon Barrier
Observation Period, regardless of whether or not such day is a Scheduled Trading Day (or, in respect of
Notes which are Basket Linked Notes, where the applicable Final Terms provides that “Common Scheduled
Trading Days” shall be applicable, a Common Scheduled Trading Day), provided that if the Calculation
Agent in its discretion determines that (a) in respect of Notes which are Single Reference Asset Linked
Notes, the Reference Asset Value of the Reference Asset at the Specified Time (b) in respect of Notes which
are Basket Linked Notes (1) if “Basket Value Determination” is specified as “Not Applicable” (A) if
“Common Scheduled Trading Days” is specified as “Applicable” in the applicable Final Terms, the
Reference Asset Value of such Reference Asset(k) at the Specified Time or (B) if “Common Scheduled
Trading Days” is specified as “Not Applicable” in the applicable Final Terms, the Reference Asset Value of
any Basket Component at the Specified Time, or (2) if “Basket Value Determination” is specified as
“Applicable”, the Basket Value(t), as the case may be, cannot be determined on any Coupon Barrier Event
Determination Day (including, without limitation, the occurrence of any Market Disruption Event), such
Coupon Barrier Event Determination Day shall be disregarded for the purposes of determining whether or
not a Coupon Barrier Event has occurred.

“Coupon Barrier Observation Period” means, in respect of any Interest Period(t), the period from and
including or excluding, as specified in the applicable Final Terms, the Coupon Barrier Observation Period
Start Date to and including or excluding, as specified in the applicable Final Terms, the Coupon Barrier
Observation Period End Date.

“Coupon Barrier Observation Period End Date” means, in respect of any Interest Period(t), (a) if “Final
Day” is specified as “Applicable” in the applicable Final Terms, the last day of such Interest Period(t) or (b)
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if Final Day” is specified as “Not Applicable” in the applicable Final Terms, the Specified Number (End)(t)
of Business Days falling immediately prior to the last day of such Interest Period(t).

“Coupon Barrier Observation Period Start Date” means, in respect of any Interest Period(t), (a) if “Initial
Day” is specified as “Applicable” in the applicable Final Terms, the first day of such Interest Period(t) or
(b) if “Initial Day” is specified as “Not Applicable” in the applicable Final Terms, the Specified Number
(Start)(t) of Business Days falling immediately (i) following the first day of such Interest Period(t), if such
Specified Number (Start)(t) is zero or positive, or (ii) preceding the first day of such Interest Period(t), if
such Specified Number Start(t) is negative.

“Coupon Observation Date” means each date specified as a Coupon Observation Date(t) in the applicable
Final Terms, subject to any adjustment pursuant to Condition 7(I)(i) (Consequences of Disrupted Days:
Reference Dates) of the General Conditions and provided that,

(i) in the case where the Notes are either (2) Single Reference Asset Linked Notes or (b) Basket Linked
Notes and the applicable Final Terms provide that “Common Scheduled Trading Days” shall be “Not
Applicable”, if any such date is not a Scheduled Trading Day, the Coupon Observation Date shall be
the immediately following Scheduled Trading Day for such Basket Component; or

(i) in the case where the applicable Final Terms provide that “Common Scheduled Trading Days” shall
be “Applicable”, if any such date is not a Common Scheduled Trading Day, the Coupon Observation
Date shall be the immediately following Common Scheduled Trading Day.

“Coupon Observation Date(t)” means, in respect of any Interest Payment Date(t) specified under the
heading “Coupon Observation Date Schedule” in the table in the applicable Final Terms, the date specified
under the heading “Coupon Observation Date(t)” in such table adjacent to the relevant Interest Payment
Date(t).

“Coupon Reference Asset Cap” means the percentage specified as such in the applicable Final Terms.
“Coupon Reference Asset Floor” means the percentage specified as such in the applicable Final Terms.
“Coupon Valuation Value” means, in respect of any Range Accrual Observation Date:

(i) in the case of an Index, the Index Value at the Specified Time on such Range Accrual Observation
Date; or

(i) inthe case of a Share, the Price of the Share at the Specified Time on such Range Accrual Observation
Date.

“Coupon Valuation Value(k)” means:

(i) in the case of an Index(k) and any Range Accrual Observation Date, the Index Value of such Index (k)
at the Specified Time on such Range Accrual Observation Date; or

(i) inthe case of a Share(k) and any Range Accrual Observation Date, the Price of such Share(k) at the
Specified Time on such Range Accrual Observation Date.

“Cross-contamination” means any cross-contamination or other failure by a Fund to effectively segregate
assets between the different classes of Fund Interests and different classes, series or compartments of that
Fund.

“Currency Change” means the currency in which (a) Fund Interests are denominated or (b) the net asset
value of a Fund is calculated, is no longer the currency specified in the Fund Rules.
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“Cut-off Period” means in respect of a Reference Asset, Basket Component and Reference Asset(k) that is
a Fund, the Disrupted Period or such different number of Fund Business Days as specified in the applicable
Final Terms.

“De-listing” means in respect of any Reference Asset, Basket Component or Reference Asset(k) that is a
Share, that an Exchange announces that, pursuant to its rules, one or more of the Shares has ceased (or will
cease) to be listed, traded or publicly quoted on the relevant Exchange for any reason (other than a Merger
Event or Tender Offer) and such Shares are not immediately re-listed, re-traded or re-quoted on an exchange
or quotation system located in the same country as the relevant Exchange (or, where the relevant Exchange
is within the European Union, in any member state of the European Union) and such Shares are no longer
listed on an Exchange acceptable to the Issuer.

“Delayed Early Redemption Fund” shall have the meaning specified the Reference Asset Annex: Fund
Linked Notes.

“Delayed Fund” shall have the meaning specified in the Reference Asset Annex: Fund Linked Notes.

“Delivery Day” means, if “Share Delivery” is specified as being “Applicable” in the applicable Final Terms,
a day, if any, on which the Shares comprised in the Share Amount(s) may be delivered to the Noteholders
in a manner which the Issuer determines to be appropriate.

“Disrupted Day” means:

(i) in respect of a Reference Asset, Basket Component or Reference Asset(k) which is an Index, any
Scheduled Trading Day on which (a) the relevant Index Sponsor fails to publish the Reference Asset
Value of the Reference Asset, (b) the relevant Exchange fails to open for trading during its regular
trading session, (c) any Related Exchange fails to open for trading during its regular trading session
or (d) on which a Market Disruption Event has occurred;

(i) in respect of a Reference Asset or Basket Component or Reference Asset(k) which is a Share, any
Scheduled Trading Day on which (a) the relevant Exchange fails to open for trading during its regular
trading session, (b) any Related Exchange fails to open for trading during its regular trading session,
or (c) on which a Market Disruption Event has occurred; or

(iii)  in respect of a Reference Asset, Basket Component or Reference Asset(k) that is a Fund, any Fund
Business Day, or as applicable, Basket Business Day on which a Market Disruption Event has
occurred.

“Disruption Cash Settlement Price” means, if “Share Delivery” is specified as being “Applicable” in the
Final Terms, in respect of each Note, an amount in the Specified Currency equal to the fair market value of
the Share Amount less, unless specified otherwise in the Final Terms, the cost to the Issuer of amending or
liquidating any financial instruments or transactions entered into by the Issuer in connection with the Note,
together with any costs, expenses, fees or taxes incurred by the Issuer in respect of any such financial
instruments or transactions, all as determined by the Calculation Agent in its discretion.

“Disrupted Period” means the period comprising the number of Fund Business Days specified as such in
the applicable Final Terms, commencing on (and including) the day immediately following the original date
that, but for the determination by the Issuer of the occurrence of a Disrupted Day, would have been the
Strike Date, an Observation Date, the Valuation Date or such Averaging Reference Date, as the case may
be.

“Early Closure” means, in respect of a Reference Asset, a Basket Component or an Reference Asset(k) that
is a Share or Index, the closure on any Exchange Business Day of any relevant Exchange or any Related
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Exchange prior to its Scheduled Closing Time unless such earlier closing time is announced by such
Exchange(s) or such Related Exchange(s) at least one hour prior to the earlier of (i) the actual closing time
for the regular trading session on such Exchange(s) or such Related Exchange(s) on such Exchange Business
Day and (ii) the submission deadline for orders to be entered into the relevant Exchange(s) or such Related
Exchange(s) system(s) for execution at the Valuation Time on such Exchange Business Day.

“Early Redemption Amount” means, unless otherwise specified in the section of the applicable Final
Terms entitled “Early Redemption Amount of each Note payable on redemption for taxation reasons or on
Issuer event of default”:

Q) in relation to an event as described in Condition 7(b) (Redemption for Tax Reasons (Tax Call)) of the
General Conditions or a determination by the Issuer pursuant to (iii) of Condition 6(b) (Presentation
of Notes, Receipts and Coupons) and (iii) of Condition 6.2 (Basket Portfolio Substitution Events) of
the Reference Asset Annex: Fund Linked Notes, in each case, where the applicable Final Terms
provide for the “Monetisation Option” to apply, an amount per Note calculated in accordance with
Condition 7(e)(i) of the General Conditions; and

(i) in relation to an event described in Condition 7(l) (Disrupted Days) of the General Conditions or
where the applicable Final Terms do not provide for the “Monetisation Option” to apply, an amount
per Note in the Specified Currency equal to the fair market value of such Note less the Associated
Costs, with such fair market value being determined on the Early Redemption Receipt Date (taking
into account the occurrence of the Early Redemption Event or Event of Default, as the case may be),
as determined by the Calculation Agent by reference to such factor(s) as it may deem appropriate.

“Early Redemption Date” means, subject to Condition 7(m) (Adjustments, Consequences of Certain
Events and Currency) of the General Conditions, the Business Day falling that number of Business Days
equal to the Settlement Period following the Early Redemption Receipt Date.

“Early Redemption Event” means:

(i) an event as described in Condition 7(b) (Redemption for Tax Reasons (Tax Call)) of the General
Conditions or Condition 7(i) (Redemption by Instalments) of the General Conditions; and

(i)  adetermination by the Issuer pursuant to (iii) of Condition 6(b) (Presentation of Notes, Receipts and
Coupons) and (iii) of Condition 6.2 (Basket Portfolio Substitution Events) of the Reference Asset
Annex: Fund Linked Notes.

“Early Redemption Receipt Date” means the date on which a holder of a Fund Interest would have
received the proceeds of a redemption of such Fund Interest deemed to have been made on or as soon as
reasonably practicable after the date, either (a) in the case of an Early Redemption Event, notice of
redemption of the Notes given to the Noteholders or, if no such date is specified, on which such notice is
given or (b) in the case of an Event of Default, on which the Notes are declared due and payable, all as
determined by the Calculation Agent.

“Exchange” means,

Q) in respect of any Reference Asset, Basket Component or Reference Asset(k) that is a Share, the
Exchange specified in the applicable Final Terms as applicable in respect of such Share or otherwise
the stock exchange on which such Share is, in the determination of the Issuer, traded or quoted or
any successor to such exchange or quotation system or any substitute exchange or quotation system
to which trading in such Share has temporarily been relocated (provided that the Calculation Agent
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has determined that there is comparable liquidity relative to such Share on such successor or
substitute exchange or quotation system as on the original Exchange); or

(i) in respect of any Reference Asset, Basket Component or Reference Asset(k) that is an Index, in
respect of any securities comprised in such Index, the stock exchanges (from time to time) on which,
in the determination of the Issuer, such securities are listed for the purposes of such Index or any
successor to any such exchange or quotation system or any substitute exchange or quotation system
to which trading in such securities comprised in such Index has temporarily been relocated (provided
that the Calculation Agent has determined that there is comparable liquidity relative to the securities
underlying such successor or substitute exchange or quotation system as on the original Exchange).

“Exchange Business Day” means, in respect of the Index, the Share or a Basket Component or Reference
Asset(Kk) that is a Share or an Index, any Scheduled Trading Day on which the relevant Exchange and each
Related Exchange are open for trading during their respective regular trading sessions, notwithstanding the
relevant Exchange or any relevant Related Exchange closing prior to its Scheduled Closing Time.

“Exchange Disruption” means:

(i) in respect of any Reference Asset, Basket Component or Reference Asset(k) that is a Share, any event
(other than an Early Closure) that disrupts or impairs (as determined by the Calculation Agent) the
ability of market participants in general (i) to effect transactions in, or obtain market values for, such
Share on the relevant Exchange or (ii) to effect transactions in, or obtain market values for, futures
or options contracts relating to such Share on any relevant Related Exchange; or

(i) in respect of any Reference Asset, Basket Component or Reference Asset(k) that is an Index, any
event (other than an Early Closure) that disrupts or impairs (as determined by the Calculation Agent)
the ability of market participants in general (i) to effect transactions in, or obtain market values for,
(x) if the securities comprised in such Index are listed on multiple Exchanges, any security comprised
in such Index on any relevant Exchange and (y) if the securities comprised in such Index are listed
on a single Exchange, securities that comprise 20% or more of the level of such Index on the relevant
Exchange or (ii) to effect transactions in, or obtain market values for, futures or options contracts
relating to such Index, as the case may be, on any relevant Related Exchange.

“Exchange Traded Fund Cancellation” means, where “Exchange Traded Fund” is specified to be
applicable in the Final Terms with respect to the Share or a Basket Component, the Share Issuer of the Share
or such Basket Component is liquidated or otherwise terminated and the Calculation Agent, acting in its
discretion, determines that no Substitute Share Issuer exists and such event does not constitute an Insolvency
Filing or an Insolvency.

“Exchange Traded Fund Constitution Breach” means, where “Exchange Traded Fund” is specified to be
applicable in the Final Terms with respect to the Share or a Basket Component, any failure to observe any
of the objects, constitution, conditions or Fund Rules of the Share Issuer of the Share or such Basket
Component, as the case may be, that is, in the determination of the Calculation Agent, material.

“Exchange Traded Fund Constitution Change” means, where “Exchange Traded Fund” is specified to
be applicable in the Final Terms with respect to the Share or a Basket Component, any modification of the
objects, constitution, conditions or Fund Rules of the Share Issuer of the Share or such Basket Component,
as the case may be, that is, in the determination of the Calculation Agent, material.

“Exchange Traded Fund Disruption” means, where “Exchange Traded Fund” is specified to be applicable
in the Final Terms with respect to the Share or a Basket Component, the Relevant Party responsible for
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calculating and announcing the net asset value of the Share Issuer of the Share or such Basket Component,
as the case may be, fails to do so.

“Exchange Traded Fund Disruption Event” means, where “Exchange Traded Fund” is specified to be
applicable in the Final Terms with respect to the Share or a Basket Component, Exchange Traded Fund
Cancellation, Exchange Traded Fund Constitution Breach, Exchange Traded Fund Constitution Change,
Exchange Traded Fund Disruption and/or Exchange Traded Fund Modification.

“Exchange Traded Fund Management Company” means, where “Exchange Traded Fund” is specified
to be applicable in the Final Terms with respect to the Share or a Basket Component, the investment manager
of the Share Issuer of the Share or such Basket Component, as the case may be, or, in respect of any
publication of the net asset value of the Share Issuer of the Share or such Basket Component, as the case
may be, the service provider responsible for publishing such net asset value.

“Exchange Traded Fund Modification” means, where “Exchange Traded Fund” is specified to be
applicable in the Final Terms with respect to the Share or a Basket Component, the Share Issuer of the Share
or such Basket Component, as the case may be, or the Exchange Traded Fund Management Company with
respect to the Share Issuer of the Share or such Basket Component, as the case may be, announces that it
will make or has made (in the opinion of the Issuer) a material change in the formula for or the method of
calculating the net asset value of such Share Issuer or a Substitute Share Issuer (other than a modification
prescribed in that formula or method to maintain such Share Issuer or Substitute Share Issuer in the event
of changes in constituent securities and capitalisation and other routine events).

“Extraordinary Dividend” means, in respect of the Share or a Basket Component, the characterisation of
a dividend or portion thereof as an Extraordinary Dividend by the Issuer.

“Final Basket Payment Date” shall have the meaning specified in the Reference Asset Annex: Fund Linked
Notes.

“Final Early Redemption Basket Payment Date” shall have the meaning specified in the Reference Asset
Annex: Fund Linked Notes.

“Final Early Redemption Date” shall have the meaning specified in the Reference Asset Annex: Fund
Linked Notes.

“Final Redemption Receipt Date” means the date on which a holder of a Fund Interest would have received
the proceeds of a redemption of such Fund Interest deemed to have been submitted for redemption on or as
soon as reasonably practicable after the Valuation Date or final Averaging Reference Date, as the case may
be, all as determined by the Calculation Agent.

“Final Reference Asset Value” means:

(i) in respect of a Reference Asset which is an Index, the Reference Asset Value of the Reference Asset
at the Valuation Time on the Valuation Date, as calculated and published by the Index Sponsor;

(i) inrespect of a Reference Asset which is a Share, the Price of the Share at the Valuation Time on the
Valuation Date, as determined by the Calculation Agent; or

(iii)  in respect of a Reference Asset which is a Fund:

(@  if “Single Price” is specified as the Final Reference Asset Value in the applicable Final Terms,
the Interest Price on the Valuation Date; or

(b)  if “Average Price” is specified as the Final Reference Asset Value in the applicable Final
Terms, the Average Fund Price.
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“Final Reference Asset Value(k)” means:

(i) in respect of a Reference Asset(k) which is an Index, the Reference Asset Value of such Reference
Asset(k) at the Valuation Time on the Valuation Date, as calculated and published by the Index
Sponsor;

(i) in respect of a Reference Asset(k) which is a Share, the Reference Asset Value of such Reference
Asset(k) at the Valuation Time on the Valuation Date, as determined by the Calculation Agent; or

(iii)  in respect of a Reference Asset(k) which is a Fund, the Interest Price of Reference Asset(k) on the
Valuation Date.

“Final XRate” means the currency exchange rate determined in accordance with the following formula
(rounded, if necessary, to the fourth decimal place, with 0.00005 being rounded upwards):

Currency A Fixing (VD)
Currency B Fixing (VD)

Where:

“Currency A Fixing (VD)” means: (i) in respect of any Currency A Fixing (VD) Date, the daily
Flexo Currency A fixing published on Reuters screen page ECB37 (or any successor display page)
on such Currency A Fixing (VD) Date; or (ii) if Currency A Fixing (VD) is specified as “None”,
1.

“Currency B Fixing (VD)” means: (i) in respect of any Currency B Fixing (VD) Date, the daily
Flexo Currency B fixing published on Reuters screen page ECB37 (or any successor display page)
on such Currency B Fixing (VD) Date; or (ii) if Currency B Fixing (VD) is specified as “None”,
1.

Where:

“Currency A Fixing (VD) Date” means the date specified as such in the applicable Final Terms.

“Currency B Fixing (VD) Date” means the date specified as such in the applicable Final Terms.
“Fixed Best Basket Performance” means the value determined in accordance with the following formula:
Lowest Basket Components Performance + Fixed Performance

“Fixed Performance” means, the value determined in accordance with the following formula:

N

Fixed Return X Weighting (k)
k=1

Where:
“k” has the meaning given to it in the definition of “Reference Asset(k)”.

“N” means a number equal to the total number of Basket Components minus the Specified Number
of Lowest Performing Basket Components.

“Fixed Return” means the percentage specified as such in the applicable Final Terms.
“Flexo Currency A” means the currency specified as such in the applicable Final Terms.

“Flexo Currency B” means the currency specified as such in the applicable Final Terms.
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“Floor Percentage” means the percentage specified as such in the applicable Final Terms.

“Fractional Amount” means, if “Share Delivery” is specified as being “Applicable” in the Final Terms,
any fractional interest in one Share to which a Noteholder would be entitled pursuant to Condition 7(0)(i)
(Delivery of Share Amounts) of the General Conditions.

“Fractional Cash Amount” means, in respect of each Noteholder, the amount (rounded to the nearest
transferable unit of the Specified Currency, half such a unit being rounded downwards) calculated by the
Calculation Agent in accordance with the following formula and translated into the Specified Currency by
the Calculation Agent:

(i) if the Notes are Single Share Linked Notes:
Fractional Cash Amount = (Final Reference Asset Value X Fractional Amount)
(i) if the Notes are Basket Share Linked Notes:
Fractional Cash Amount = (Final Reference Asset Value(k) X Fractional Amount)

“Fund” means the entity, collective investment scheme, fund, trust, partnership or similar arrangement or
undertaking specified as such in the applicable Final Terms, or any Replacement Fund or Basket
Replacement Fund.

“Fund Accounting Event” means any changes in the accounting principles or policies applicable to a Fund
and/or its Fund Manager and/or any Investing Entity which might reasonably be expected to have an
economic, legal or regulatory impact for the Issuer.

“Fund Business Day” means a day on which commercial banks and foreign exchange markets settle
payments and are open for general business (including dealing in foreign exchange and foreign currency
deposits) in the Applicable Fund Centres.

“Fund Business Day Convention” means as specified in the applicable Final Terms, where:

Q) “Following” means if the relevant day is not a Fund Business Day or, as applicable, Basket Business
Day such day shall be postponed to the next day which is a Fund Business Day or, as applicable,
Basket Business Day;

(i) “Modified Following” means if the relevant day is not a Fund Business Day or, as applicable, Basket
Business Day such day shall be postponed to the next day which is a Fund Business Day or, as
applicable, Basket Business Day unless it would thereby fall into the next calendar month, in which
event such day shall be brought forward to the immediately preceding Fund Business Day or, as
applicable, Basket Business Day; and

(iii)  “Preceding” means if the relevant day is not a Fund Business Day or, as applicable, Basket Business
Day such day shall be brought forward to the immediately preceding Fund Business Day or, as
applicable, Basket Business Day.

“Fund Constitution Breach” means any failure to observe any of the objects, constitution, conditions,
nature, or Fund Rules of a Fund that is, in the determination of the Calculation Agent, material.

“Fund Constitution Change” means any modification of the objects, constitution, conditions, nature, or
Fund Rules of a Fund that is, in the determination of the Calculation Agent, material.

“Fund Interest” means a unit, share, partnership interest, or other similar direct interest in a Fund that
entitles the holder of such interest to a share in the net assets of that Fund, or such relevant interests in any
Replacement Fund or Basket Replacement Fund as determined by the Calculation Agent in accordance with
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Condition 5 (Inclusion Conditions and Substitution Events) or Condition 6.2 (Basket Portfolio Substitution
Events) of the Reference Asset Annex: Fund Linked Notes.

“Fund Interest Price” means, on any Fund Business Day, the price of one Fund Interest in the Specified
Currency as at that Fund Business Day (subject to the provisions of Condition 7(1) (Disrupted Days) or, as
the case may be, Condition 7(p) (Basket Portfolio Disruption) of the General Conditions), which shall be
equal to the available official net asset value of a Fund per Fund Interest for that Fund Business Day, as
either notified to the Calculation Agent by the relevant Fund Manager or published by or on behalf of such
Fund, less any applicable costs, expenses or taxes that would be incurred by a holder of a Fund Interest in
redeeming such Fund Interest, determined by the Calculation Agent; provided that if an Investing Entity
either makes an investment in, or redeems, Fund Interests as of such Fund Business Day at a price per Fund
Interest that is different from the one so notified or published, the net price per Fund Interest at which such
investment or redemption is effected shall be treated as the Fund Interest Price.

“Fund Interest Price(k)” means, on any Fund Business Day, in respect of a Reference Asset(k) which is a
Fund (a “Fund(k)”), the price of one Fund Interest in the Specified Currency as at that Fund Business Day
(subject to the provisions of Condition 7(I) (Disrupted Days) or, as the case may be, Condition 7(p) (Basket
Portfolio Disruption) of the General Conditions), which shall be equal to the available official net asset
value of a Fund per Fund Interest in respect of Fund(k) for that Fund Business Day, as either notified to the
Calculation Agent by the relevant Fund Manager or published by or on behalf of such Fund(k), less any
applicable costs, expenses or taxes that would be incurred by a holder of a Fund Interest in respect of Fund(k)
in redeeming such Fund Interest, determined by the Calculation Agent; provided that if an Investing Entity
either makes an investment in, or redeems, Fund Interests in respect of Fund(k) as of such Fund Business
Day at a price per Fund Interest in respect of Fund(k) that is different from the one so notified or published,
the net price per Fund Interest in respect of Fund(k) at which such investment or redemption is effected shall
be treated as the Fund Interest Price(k);

“Fund(k)” means a Fund, where “k” denotes an ascending series of unique positive integers starting from
and including 1 (one) up to and including N, each denoting a Basket Component and “N” denotes the total
number of Basket Components in the Basket Portfolio.

“Fund Manager” means (a) the person specified as such in the applicable Final Terms, (b) any other person
responsible from time to time for notifying the holders of Fund Interests of the relevant net asset value of
the Fund or Fund Interests, or (c) the relevant manager or person as described in (b) above in respect of any
Replacement Fund or Basket Replacement Fund as determined by the Calculation Agent in accordance with
Condition 5 (Inclusion Conditions and Substitution Events) or Condition 6.2 (Basket Portfolio Substitution
Events) of the Reference Asset Annex: Fund Linked Notes.

“Fund Modification Event” means any modification to the rights of a holder of a Fund Interest which may
adversely affect the value of the Fund Interest.

“Fund Regulatory Event” means any changes in the regulatory treatment applicable to a Fund and/or its
Fund Manager and/or any Investing Entity which might reasonably be expected to have an economic, legal
or regulatory impact for the Issuer.

“Fund Rules” means, with respect to a Fund, the terms of the bye-laws and other associated documentation
relating to such Fund and any other rules or regulations relating to such Fund and the relevant Fund Interests
(including any prospectus in respect of such) existing on the Issue Date of the Notes, including its investment
guidelines and restrictions.

“Fund Rules Breach” means any failure of the Fund Manager of a Fund to comply with any terms set out
in the Fund Rules of that Fund.

155



“Fund Strategy Breach” means any failure to observe any of the investment objectives, policies or strategy
of a Fund that is, in the determination of the Calculation Agent, material.

“Fund Strategy Change” means any modification of the investment objectives, policies or strategy of a
Fund that is, in the determination of the Calculation Agent, material.

“Fund Tax Event” means any changes in the tax treatment applicable to a Fund and/or its Fund Manager
and/or any Investing Entity which might reasonably be expected to have an economic, legal or regulatory
impact for the Issuer.

“Fund Value” means, in relation to each Fund included in a Basket Portfolio, the product of the Number of
Fund Interests and the Fund Interest Price for that Fund.

“Hedging Arrangement” means any hedging arrangements entered into by the Issuer and/or its Affiliates
at any time with respect to the Notes, including, without limitation, the entry into of any transaction(s)
and/or the purchase and/or sale of any Share, any Component Security of an Index, Basket Component,
Reference Asset(k) or any other asset(s) to hedge the equity price risk of entering into and performing the
obligations of the Issuer under the Notes and any associated foreign exchange transactions.

“Hedge Counterparty” means any party to a contract with the Issuer or any of its Affiliates under which
the Issuer obtains a derivative exposure to Fund Interests and includes hedge counterparties of such hedge
counterparties.

“Hedging Disruption” means that the Issuer and/or its Affiliates is/are unable, after using commercially
reasonable efforts, to (i) hold, acquire, re-establish, substitute, maintain, unwind or dispose of the Share, the
Index, any Component Securities of the Index, Basket Component or Reference Asset(k), and/or any
Hedging Arrangement and/or (ii) realise, recover or remit the proceeds of the Share, the Index, any
Component Securities of the Index, Basket Component, Reference Asset(k) and/or any Hedging
Arrangement.

“Hedging Event” means the Issuer is unable, or would incur an increased cost (compared with that on the
Issue Date), to (a) acquire, establish, re-establish, substitute, maintain, unwind or dispose of, in such size
and upon such timing as it determines appropriate, any transaction(s) or asset(s) it deems necessary to hedge
the risk of entering into and performing its obligations with respect to the Notes, or (b) realise, recover or
remit the proceeds of any such transaction(s) or asset(s) upon such timing and in such form as it determines
appropriate, whether or not in accordance with the Fund Rules.

“Index” means (i) in the case of Single Reference Asset Linked Notes linked to an index, the Index specified
in the applicable Final Terms, or (ii) in the case of Basket Index Linked Notes, each of the Indices specified
as being a component of the Basket specified in the applicable Final Terms.

“Index Cancellation” means, in respect of an Index or a Basket Component or Reference Asset(k) that is
an Index, the Index Sponsor cancels the Index and no Successor Index exists.

“Index Disruption” means, in respect of an Index or a Basket Component or Reference Asset(k) that is an
Index, the Index Sponsor fails to calculate and announce the Index Level.

“Index Modification” means, in respect of an Index or a Basket Component or Reference Asset(k) that is
an Index, the Index Sponsor announces that it will make (in the opinion of the Issuer) a material change in
the formula for or the method of calculating the Index or Basket Component or Reference Asset(k) that is
an Index, or in any other way materially modifies the Index or Basket Component or Reference Asset(k)
that is an Index (other than a madification prescribed in that formula or method to maintain the Index or
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Basket Component or Reference Asset(k) that is an Index ,in the event of changes in constituent securities
and capitalisation and other routine events).

“Index Value” or “Value” means, in respect of the Index or a Basket Component on any relevant Scheduled
Trading Day, the value of such Index or Basket Component and, subject to Condition 7(l) (Disrupted Days)
and (m) (Adjustments, Consequences of Certain Events and Currency), as calculated and published by the
Index Sponsor.

“Index Sponsor” means the corporation or entity as determined by the Calculation Agent that (a) is
responsible for setting and reviewing the rules and procedures and the methods of calculation and
adjustments, if any, related to the Index and (b) announces (directly or through an agent) the value of the
Index or Basket Component or Reference Asset(k) that is an Index, on a regular basis during each Scheduled
Trading Day, failing whom such person acceptable to the Calculation Agent who calculates and announces
the Index or Basket Component or Reference Asset(k) that is an Index or any agent or person acting on
behalf of such person.

“Initial Basket Value” means the Aggregate Nominal Amount of the Notes (or such other amount as
specified in the relevant Final Terms).

“Initial Reference Asset Value” means:
(i) in the case of a Reference Asset that is an Index or a Share, the value determined as follows:

(@ if “Asian-in” and “Lookback-in" are specified as “Not Applicable” in the applicable Final
Terms, the Reference Asset Value of the Reference Asset at the Valuation Time on the Strike
Date;

(b)  if “Asian-in” is specified as “Applicable” in the applicable Final Terms, the value determined
in accordance with the following formula as applied to the Reference Asset:

T
X Z Initial Reference Asset Value(t)
=1

~l e

Where:

“t” is an ascending series of unique positive integers starting from and including 1 (one) up to and
including T, each denoting one Asian-in Averaging Date in chronological order.

“T” is the total number of Asian-in Averaging Dates.

(c) if “Lookback-in" is specified as “Applicable” in the applicable Final Terms, the value
determined in accordance with the following formula as applied to the Reference Asset:

Max [Lowest Reference Asset Value; Lookback-in Floor]
(i) inthe case of a Reference Asset being a Fund:

(@  if a particular amount is specified as the Initial Fund Price in the applicable Final Terms, the
amount specified as such; or

(b)  if “Strike Price” is specified as the Initial Fund Price in the applicable Final Terms, the Interest
Price on the Strike Date as determined by the Calculation Agent;

“Initial Reference Asset Value(k)” means:
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(i) in respect of a Reference Asset(k) where the Reference Asset(k) is an Index or a Share, the value
determined as follows:

(@ if “Asian-in” in respect of the Initial Reference Asset Value(k) and “Lookback-in" are
specified as “Not Applicable” in the applicable Final Terms, the Reference Asset Value of
such Reference Asset(k) at the Valuation Time on the Strike Date;

(b)  if “Asian-in” in respect of the Initial Reference Asset Value(k) is specified as “Applicable” in
the applicable Final Terms, the value determined in accordance with the following formula as
applied to Reference Asset(k):

T
X Initial Reference Asset Value (k,t)
t=1

~| =

Where:

“t” is an ascending series of unique positive integers starting from and including 1 (one) up
to and including T, each denoting one Asian-in Averaging Date in chronological order.

“T” is the total number of Asian-in Averaging Dates.

(c) if “Lookback-in" is specified as “Applicable” in the applicable Final Terms, the value
determined in accordance with the following formula as applied to Reference Asset(k):

Max [Lowest Reference Asset Value(k); Lookback-in Floor (k)]
(i) in respect of a Reference Asset(k) being a Fund:

(@) ifaparticular amount is specified as the Initial Reference Asset Value in respect of a Reference
Asset(k) in the applicable Final Terms, the amount specified as such; or

(b)  if “Strike Price” is specified as the Initial Reference Asset Value in respect of Reference
Asset(K) in the applicable Final Terms, the Strike Price.

“Initial Reference Asset Value(t)” means, in respect of an Asian-in Averaging Date, the Reference Asset
Value of the Reference Asset at the Valuation Time on such Asian-in Averaging Date, as determined by the
Calculation Agent.

“Initial Reference Asset Value(k,t)” means, in respect of a Basket Component and an Asian-in Averaging
Date, the Reference Asset Value of such Basket Component at the Valuation Time on such Asian-in
Averaging Date, as determined by the Calculation Agent.

“Initial Weighting(k)” shall have the meaning specified in the Reference Asset Annex: Fund Linked Notes.

“Initial XRate” means the currency exchange rate determined in accordance with the following formula
(rounded, if necessary, to the fourth decimal place, with 0.00005 being rounded upwards):

Currency A Fixing (SD)

Currency B Fixing (SD)
Where:

“Currency A Fixing (SD)” means: (i) in respect of any Currency A Fixing (SD) Date, the daily
Flexo Currency A fixing published on Reuters screen page ECB37 (or any successor display page)
on such Currency A Fixing (SD) Date; or (ii) if Currency A Fixing (VD) is specified as “None”, 1.
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“Currency B Fixing (SD)” means: (i) in respect of any Currency B Fixing (SD) Date, the daily
Flexo Currency B fixing published on Reuters screen page ECB37 (or any successor display page)
on such Currency B Fixing (SD) Date; or (ii) if Currency B Fixing (VD) is specified as “None”, 1

Where:
“Currency A Fixing (SD) Date” means the date specified as such in the applicable Final Terms.
“Currency B Fixing (SD) Date” means the date specified as such in the applicable Final Terms.

“Insolvency” means, in respect of a Share Issuer, that by reason of the voluntary or involuntary liquidation,
bankruptcy, insolvency, dissolution or winding-up of or any analogous proceeding affecting such Share
Issuer, (i) all the Shares (or Basket Components) of such Share Issuer are required to be transferred to a
trustee, liquidator or other similar official or (ii) holders of the Shares (or Basket Components) of such Share
Issuer become legally prohibited from transferring them.

“Insolvency Filing” means, with respect to a Reference Asset, Basket Component or Reference Asset(k)
that is a Share:

0] where “Exchange Traded Fund” is not specified to be applicable in the Final Terms with respect to
such Share, that the Calculation Agent determines that the Share Issuer of such, has instituted or has
had instituted against it by a regulator, supervisor or any similar official with primary insolvency,
rehabilitative or regulatory jurisdiction over it in the jurisdiction of its incorporation or organisation
or the jurisdiction of its head or home office, or it consents to a proceeding seeking a judgment of
insolvency or bankruptcy or any other relief under any bankruptcy or insolvency law or other similar
law affecting creditors’ rights, or a petition is presented for its winding-up or liquidation by it or such
regulator, supervisor or similar official or it consents to such a petition; or

(i)  where “Exchange Traded Fund” is specified to be applicable in the Final Terms with respect to such
Share, that the Calculation Agent determines that the Share Issuer of such Share, or any other
Relevant Party, which, in the determination of the Calculation Agent, has a substantial connection
with, and/or substantial influence on the operation of, the Share Issuer of the Share or such Basket
Component, as the case may be, has instituted or has had instituted against it by a regulator,
supervisor or any similar official with primary insolvency, rehabilitative or regulatory jurisdiction
over it in the jurisdiction of its incorporation or organisation or the jurisdiction of its head or home
office, or it consents to a proceeding seeking a judgment of insolvency or bankruptcy or any other
relief under any bankruptcy or insolvency law or other similar law affecting creditors’ rights, or a
petition is presented for its winding-up or liquidation by it or such regulator, supervisor or similar
official or it consents to such a petition.

“Interest Amount” means, in respect of any Interest Payment Date, the amount of interest payable in
respect of a Note on such Interest Payment Date.

“Interest Period(t)” means, the period from (and including) Interest Payment Date(t-1) (or, if Interest
Payment Date(t) is the first Interest Payment Date, the Interest Commencement Date) to (but excluding)
Interest Payment Date(t).

“Interest Payment Date(t-1)” means the Interest Payment Date immediately preceding Interest Payment
Date(t).

“Interest Price” means the Fund Interest Price in the case of Notes that reference a single Fund and the
Basket Portfolio Interest Price in the case of Notes that reference a Basket Portfolio;
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“Investor Tax Event” means any changes in the regulatory, tax, accounting and/or any other treatment
applicable to the holder of Fund Interests, which could have an economic or legal or regulatory impact for
such holder.

“Investing Entity” means the Issuer, any Affiliate of the Issuer or any Hedge Counterparty that holds,
redeems or subscribes Fund Interests and references in the Reference Asset Annex: Fund Linked Notes to
an Investing Entity are to any such entity acting in that capacity.

“Investment Restrictions” means, in respect of a Basket Portfolio, the restrictions specified as such in the
relevant Final Terms.

“Latest Permissible Determination Date” means, in respect of any payment, the date that falls the number
of Business Days equal to the Settlement Period before the relevant payment falls due.

“Latest Permissible Receipt Date” means, in respect of any payment, the date that falls the number of
Business Days equal to the Settlement Period before the Maturity Date or the Early Redemption Date, as
the case may be.

“Level Correction Period” has the meaning ascribed to it in the applicable Final Terms.

“Leverage Put” means the percentage specified as such in the applicable Final Terms.

“Litigation Event” means the commencement or continuation of litigation involving a Fund, Fund Manager
or other service provider of that Fund that is, in the determination of the Calculation Agent, material.
“Lock” means the percentage specified as such in the applicable Final Terms.

“Floor” means the percentage specified as such in the applicable Final Terms.

“Lock-in Barrier” means the product of (i) the Lock-in Barrier Percentage and (ii) (if the Notes are Single
Reference Asset Linked Notes or are Basket Linked Notes and “Basket Value Determination” is specified
as “Not Applicable” in the Final Terms) the Initial Reference Asset Value or (if the Notes are Basket Linked
Notes and “Basket Value Determination” is specified as “Applicable” in the Final Terms) the Basket Initial
Value.

“Lock-in Barrier Percentage” means the percentage specified as the Lock-in Barrier Percentage in the
applicable Final Terms.

“Lock-in Event” means (and a Lock-in Event shall be deemed to occur if) the Calculation Agent determines
that on any Lock-in Event Determination Day:

(i) if the Notes are Single Reference Asset Linked Notes:
€)] if “Less” is specified in respect of a “Lock-in Event” in the applicable Final Terms, that
the Reference Asset Value of the Reference Asset at the Valuation Time is less than the
Lock-in Barrier; or
(b) if “Less/Equal” is specified in respect of a “Lock-in Event” in the applicable Final Terms,

that the Reference Asset Value of the Reference Asset at the Valuation Time is less than
or equal to the Lock-in Barrier; or
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(c) if “Excess” is specified in respect of a “Lock-in Event” in the applicable Final Terms, that
the Reference Asset Value of the Reference Asset at the Valuation Time is greater than the
Lock-in Barrier; or

(d) if “Excess/Equal” is specified in respect of a “Lock-in Event” in the applicable Final
Terms, that the Reference Asset Value of the Reference Asset at the Valuation Time is
greater than or equal to the Lock-in Barrier; or

(ii) if the Notes are Basket Linked Notes and “Basket Value Determination” is specified as “Not Applicable”
in the applicable Final Terms:

@) if “Excess” is specified in respect of “Lock-in Event” in the applicable Final Terms, that
the Reference Asset Value of each and every Basket Component at the Specified Time is
greater than the Lock-in Barrier;

(b) if “Excess/Equal” is specified in respect of “Lock-in Event” in the applicable Final Terms,
that the Reference Asset Value of each and every Basket Component at the Specified Time
is greater than or equal to the Lock-in Barrier;

(c) if “Equal/Lower” is specified in respect of “Lock-in Barrier Event” in the applicable Final
Terms, that the Reference Asset Value of each and every Basket Component at the
Specified Time is less than or equal to the Lock-in Barrier; or

(d) if “Lower” is specified in respect of “Lock-in Barrier Event” in the applicable Final
Terms, that the Reference Asset Value of each and every Basket Component at the
Specified Time is less than the Lock-in Barrier; or

(iii) if the Notes are Basket Linked Notes and “Basket Value Determination” is specified as “Applicable” in
the applicable Final Terms:

@) if “Excess” is specified in respect of “Lock-in Barrier Event” in the applicable Final
Terms, that, in respect of the Basket, the Basket Value(t) is greater than the Lock-in
Barrier;

(b) if “Excess/Equal” is specified in respect of “Lock-in Barrier Event” in the applicable Final

Terms, that the Basket Value(t) is greater than or equal to the Lock-in Barrier;

(c) if “Equal/Lower” is specified in respect of “Lock-in Barrier Event” in the applicable Final
Terms, that the Basket Value(t) is less than or equal to the Lock-in Barrier; or

(d) if “Lower” is specified in respect of “Lock-in Barrier Event” in the applicable Final
Terms, that, in respect of the Basket, the Basket Value(t) is less than the Lock-in Barrier.

“Lock-in Event Determination Day” means;

0] if “Lock-in Event Observation” is specified as “Final Monitoring” in the applicable Final Terms,
each day specified as a Lock-in Event Determination Day in the relevant Final Terms; or
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(i) if “Lock-in Event Observation” is specified as “Continuous Monitoring” in the applicable Final
Terms, each day during the relevant Lock-in Event Observation Period, regardless of whether or
not such day is a Scheduled Trading Day (or, in respect of Notes which are Basket Linked Notes,
where the applicable Final Terms provides that “Common Scheduled Trading Days” shall be
applicable, a Common Scheduled Trading Day), provided that if the Calculation Agent in its
discretion determines that (a) in respect of Notes which are Single Reference Asset Linked Notes,
the Reference Asset Value of the Reference Asset at the Specified Time or (b) in respect of Notes
which are Basket Linked Notes (1) if “Common Scheduled Trading Days” is specified as
“Applicable” in the applicable Final Terms, such Reference Asset(k) at the Specified Time or (2)
if “Common Scheduled Trading Days” is specified as “Not Applicable” in the applicable Final
Terms, any Basket Component at the Specified Time, as the case may be, cannot be determined on
any Lock-in Event Determination Day (including, without limitation, the occurrence of any Market
Disruption Event), such Lock-in Event Determination Day shall be disregarded for the purposes
of determining whether or not a Lock-in Event has occurred.

“Lock-in Event Observation Period” means the period from and including or excluding, as specified in
the applicable Final Terms, the Lock-in Event Observation Period Start Date to and including or excluding,
as specified in the applicable Final Terms, the Lock-in Event Observation Period End Date.

“Lock-in Event Observation Period End Date” means the date specified as such in the applicable Final
Terms.

“Lock-in Event Observation Period Start Date” means the date specified as such in the applicable Final
Terms.

“Long Stop Date” means the date falling two years after the Early Redemption Date or the Maturity Date,
as the case may be (or such other date as specified in the applicable Final Terms).

“Lookback-in Floor” means, in respect of the Reference Asset, a value equal to the product of (i) the
Lookback-in Floor Percentage and (ii) the Reference Asset Value of the Reference Asset at the Valuation
Time on the Strike Date, as determined by the Calculation Agent.”

“Lookback-in Floor(k)” means, in respect of a Reference Asset(k), a value equal to the product of (i) the
Lookback-in Floor Percentage and (ii) the Reference Asset Value of such Reference Asset(k) at the
Valuation Time on the Strike Date, as determined by the Calculation Agent.

“Lookback-in Floor Percentage” means the percentage (if any) specified as such in the applicable Final
Terms.

“Lookback-in Observation Date” means each date specified as such in the applicable Final Terms, subject
to any adjustment pursuant to Condition 7(I)(i) (Consequences of Disrupted Days: Reference Dates) of the
General Conditions and provided that,

Q) in the case where the Notes are linked to an Index or a Share, and:

(@  the Notes are either (a) Single Reference Asset Linked Notes or (b) Basket Linked Notes and
the applicable Final Terms provide that “Common Scheduled Trading Days” shall be “Not
Applicable”, if any such date is not a Scheduled Trading Day, the Lookback-in Observation
Date shall be the immediately following Scheduled Trading Day for such Basket Component;
or
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(b)  the applicable Final Terms provide that “Common Scheduled Trading Days” shall be
“Applicable”, if any such date is not a Common Scheduled Trading Day, the Lookback-in
Observation Date shall be the immediately following Common Scheduled Trading Day.

(i) inthe case where the Notes are linked to a Fund, and:

(@  inthe case where the Notes (a) Single Reference Asset Notes or (b) Basket Linked Notes and
the applicable Final Terms provide that “Common Fund Business Days” shall be “Not
Applicable”, if any such date is not a Fund Business Day, the Lookback-in Observation Date
shall be the immediately following Fund Business Day for such Basket Component; or

(b)  in the case where the applicable Final Terms provide that “Common Fund Business Days”
shall be “Applicable”, if any such date is not a Common Fund Business Day, the Lookback-
in Observation Date shall be the immediately following Common Fund Business Day.

“Lookback-out Observation Date” means each date specified as such in the applicable Final Terms,
subject to any adjustment pursuant to Condition 7(1)(i) (Consequences of Disrupted Days: Reference Dates)
of the General Conditions and provided that,

(i) in the case where the Notes are either (2) Single Reference Asset Linked Notes or (b) Basket Linked
Notes and the applicable Final Terms provide that “Common Scheduled Trading Days” shall be “Not
Applicable”, if any such date is not a Scheduled Trading Day, the Lookback-out Observation Date
shall be the immediately following Scheduled Trading Day for such Basket Component; or

(i) in the case where the applicable Final Terms provide that “Common Scheduled Trading Days” shall
be “Applicable”, if any such date is not a Common Scheduled Trading Day, the Lookback-out
Observation Date shall be the immediately following Common Scheduled Trading Day.

“Lowest Basket Components Performance” means, in respect of the Lowest Performing Basket
Components, the value determined in accordance with the following formula:

N

Performance (k) x Weighting (k)

k=1
Where:
“k” has the meaning given to it in the definition of “Reference Asset(k)”.

“N” means the number of Basket Components comprising such Lowest Performing Basket
Components.

“Lowest Basket Performance” means, in respect of the Basket, the lowest Basket Value(t) in respect of all
Lookback-in Observation Dates.

“Lowest Performing Basket Components” means the Specified Number of Basket Components which
have the lowest Performance(k) amongst all the Basket Components.

“Lowest Reference Asset Value” means, in respect of the Reference Asset, the lowest of the Reference
Asset Values of the Reference Asset at the Valuation Time on the Lookback-in Observation Dates.

“Lowest Reference Asset Value(k)” means in respect of a Reference Asset(k), the lowest of the Reference
Asset Values of one Reference Asset(k) at the Valuation Time on the Lookback-in Observation Dates.

“Management Change” means the occurrence of any event or the making of any changes affecting the
structure of a Fund, its management, its material service providers, its reputation or solvency and/or the
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structure of, or rights attaching to, any shares in the capital of a Fund, which, in the reasonable opinion of
the Calculation Agent is likely to have a significant impact on the value of the Fund Interests of such Fund,
whether immediately or later.

“Mandatory Disposal” means any event or circumstance (whether or not imposed by the Fund, or in
accordance with the Fund Rules) that obliges the holder of Fund Interests to sell or otherwise dispose of
such Fund Interests.

“Market Disruption Event” means:

(i)

(i)

(iii)

in respect of any Reference Asset, Basket Component or Reference Asset(k) that is a Share, the
occurrence or existence on any Scheduled Trading Day of (i) a Trading Disruption or (ii) an Exchange
Disruption, which in either case the Calculation Agent determines is material, at any time during the
one-hour period that ends at the relevant Valuation Time or (iii) an Early Closure.

in respect of any Reference Asset, Basket Component or Reference Asset(k) that is an Index, in
respect of such Index, the occurrence or existence on any Scheduled Trading Day of (i) a Trading
Disruption or (ii) an Exchange Disruption, which in either case the Calculation Agent determines in
its discretion is material, at any time during the one hour period that ends at the relevant Valuation
Time or (iii) an Early Closure, provided that, if the securities comprised in such Index (as the case
may be) are listed on multiple Exchanges, the securities comprised in the Index (as the case may be)
in respect of which an Early Closure, an Exchange Disruption and/or a Trading Disruption occurs or
exists amount, in the determination of the Issuer, in aggregate to 20% or more of the level of such
Index (as the case may be). For the purpose of determining whether a Market Disruption Event exists
at any time in respect of a security included in such Index (as the case may be) at any time, then the
relevant percentage contribution of that security to the level of such Index (as the case may be) shall
be based on a comparison of (x) the portion of the level of such Index (as the case may be) attributable
to that security and (y) the overall level of such Index (as the case may be), in each case immediately
before the occurrence of such Market Disruption Event, as determined by the Calculation Agent.

in respect of any Reference Asset, Basket Component or Underlying(k) that is a Fund:

(@  afailure or postponement that is, in the determination of the Calculation Agent, material by a
Fund Manager to publish the official net asset value of a Fund per Fund Interest in respect of
that Fund Business Day (provided that such Fund Business Day is a day for which such
official net asset value is scheduled to be published); or

(b)  theinability of a holder of Fund Interests to subscribe for, or redeem, Fund Interests for value
on that Fund Business Day (provided that such Fund Business Day is a day for which
subscriptions or redemptions are scheduled to be permissible (in accordance with the Fund
Rules)); or

(c) a postponement or failure of a Fund to make any payment in respect of the redemption of
Fund Interests on any day for which such payment is scheduled to be made (in accordance
with the Fund Rules).

“Market Event” means any crisis in the major financial markets such that the holding, trading or managing
of an investment in a Fund is impracticable, inadvisable or materially altered.

“Max” followed by a series of amounts inside brackets means whichever is the greater of the amounts
separated by a semi colon inside those brackets.
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“Max Basket Performance” means the highest of the Basket Value(t) on the Lookback-out Observation
Dates.

“Max Reference Asset Value” means the highest of the Reference Asset Values of the Reference Asset at
the Valuation Time on the Lookback-out Observation Dates.

“Max Reference Asset Value(k)” means, in respect of a Reference Asset(k), the highest of the Reference
Asset Values of such Reference Asset(k) at the Valuation Time on the Lookback-out Observation Dates.

“Memory” means the percentage specified as such in the applicable Final Terms.

“Merger Date” means, in respect of a Merger Event, the closing date of such Merger Event or, where the
Calculation Agent determines that a closing date cannot be determined under the local law applicable to
such Merger Event, such other date as determined by the Calculation Agent.

“Merger Event” means, in respect of any Reference Asset, Basket Component or Reference Asset(k) that
is a Share, any (i) reclassification or change of such Share, that results in a transfer of or an irrevocable
commitment to transfer all of the Shares, outstanding to another entity or person, (ii) consolidation,
amalgamation, merger or binding share exchange of the relevant Share Issuer with or into another entity or
person (other than a consolidation, amalgamation, merger or binding share exchange in which such Share
Issuer is the continuing entity and which does not result in a reclassification or change of all of the Share(s),
outstanding), (iii) takeover offer, tender offer, exchange offer, solicitation, proposal or other event by any
entity or person to purchase or otherwise obtain 100% of the outstanding Shares of the relevant Share Issuer
that results in a transfer of or an irrevocable commitment to transfer all such Shares, (other than the Share(s),
owned or controlled by such other entity or person) or (iv) consolidation, amalgamation, merger or binding
share exchange of the relevant Share Issuer or its subsidiaries with or into another entity in which such
Share Issuer is the continuing entity and which does not result in a reclassification or change of all the
Share(s), outstanding, but results in the outstanding Share(s) (other than Share(s) owned or controlled by
such other entity) immediately prior to such event collectively representing less than 50% of the outstanding
Shares immediately following such event (a “Reverse Merger”), in each case where the Merger Date is on
or before the Maturity Date.

“Min” followed by a series of amounts inside brackets means whichever is the lesser of the amounts
separated by a semi colon inside those brackets.

“NAV Suspension” means suspension of the calculation or publication of the net asset value of a Fund, or
failure by its Fund Manager, its administrator or any relevant entity duly appointed in that respect to deliver
when due any relevant report detailing the net asset value of that Fund.

“Nationalisation” means in respect of a Reference Asset, Basket Component or Reference Asset(k) that is
a Share, that all the Shares of a Share Issuer or all or substantially all the assets of a Share Issuer are
nationalised, expropriated or are otherwise required to be transferred to any governmental agency, authority,
entity or instrumentality thereof.

“New Shares” means ordinary or common shares, whether of the entity or person (other than the relevant
Share Issuer) involved in the Merger Event or a third party, that are, or that as of the Merger Date are
promptly scheduled to be, (i) publicly quoted, traded or listed on an exchange or quotation system located
in the same country as the relevant Exchange (or, where the relevant Exchange is within the European
Union, in any member state of the European Union) or on another exchange acceptable to the Issuer and (ii)
not subject to any currency exchange controls, trading restrictions or other trading limitations.
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“Number of Basket Portfolio Interests” equals the Initial Basket Value divided by the initial Basket
Portfolio Interest Price.

“Number of Extension Business Days” means, if Interest Payment Date Extension or Maturity Date
Extension is specified in the applicable Final Terms as applicable, the number of Business Days specified
in the applicable Final Terms, or, if none, is specified: (i) in respect of a Maturity Date Extension, the number
of Business Days that the relevant Scheduled Maturity Date falls after the Scheduled Reference Date or
Scheduled Averaging Reference Date, as the case may be, falling immediately prior to the relevant
Scheduled Maturity Date or (ii) in respect of an Interest Payment Date Extension, the number of Business
Days that the Scheduled Interest Payment Date falls after the Scheduled Reference Date or the Scheduled
Averaging Reference Date, as the case may be, falling immediately prior to the Scheduled Interest Payment
Date.

“Number of Fund Interests” means, in relation to each Fund included in the Basket Portfolio, the number
of Fund Interests in such Fund included in the Basket Portfolio.

“Observation Date” means,

(i) in respect of any Reference Asset, Basket Component or Reference Asset(k) which is an Index or a
Share, either:

(@  inthe case where the Notes are either (a) Single Reference Asset Linked Notes or (b) Basket
Linked Notes and the applicable Final Terms provide that “Common Scheduled Trading
Days” shall be “Not Applicable™:

(0] each Lookback-in Observation Date;
(n each Lookback-out Observation Date;
(nn each Coupon Observation Date; and

(1v) any other date specified as such in the applicable Final Terms, provided that, if any
such date is not a Scheduled Trading Day, the Observation Date shall be the
immediately following Scheduled Trading Day, provided further that, if any such
date (following any adjustment (if applicable)) is a Disrupted Day, the Observation
Date shall be determined in accordance with the provisions of Condition 7(1)(i)
(Consequences of Disrupted Days: Reference Dates) of the General Conditions.

(b)  inthe case where the applicable Final Terms provide that “Common Scheduled Trading Days”
shall be “Applicable™:

0] each Lookback-in Observation Date;
(D] each Lookback-out Observation Date;
(m each Coupon Observation Date; and

(1Iv) any other date specified as such in the applicable Final Terms, provided that, if any
such date is not a Common Scheduled Trading Day, the Observation Date shall be
the immediately following Common Scheduled Trading Day, provided further that,
if any such date (following any adjustment (if applicable)) is a Disrupted Day, the
Observation Date shall be determined in accordance with the provisions of Condition
7()(i) (Consequences of Disrupted Days: Reference Dates) of the General
Conditions; or
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(i) in respect of a Reference Asset, Basket Component or Reference Asset(k) that is a Fund, each
Lookback-in Observation date.

“Observation Reference Asset Value(t)” means in respect of a Reference Asset and an Interest Payment
Date(t), the Reference Asset Value of the Reference Asset at the Specified Time on the relevant Coupon
Observation Date(t).

“Observation Reference Asset Value(k,t)” means in respect of a Reference Asset(k) and an Interest
Payment Date(t), the Reference Asset Value of such Reference Asset(k) at the Specified Time on the relevant
Coupon Observation Date(t).

“Observation Reference Asset Value(t-1)” means, in respect of an Interest Payment Date(t), the
Observation Reference Asset Value in respect of the Reference Asset determined in respect of the
immediately preceding Interest Payment Date or, if there is no immediately preceding Interest Payment
Date, the Reference Asset Value of the Reference Asset on the Strike Date.

“Original Fund” shall have the meaning specified in the Reference Asset Annex: Fund Linked Notes.

“Other Consideration” means cash and/or any securities (other than New Shares) or assets (whether of the
entity or person (other than the relevant Share Issuer) involved in the Merger Event or a third party).

“Participation” means the percentage specified as such in the applicable Final Terms.

“Participation Call” means the percentage specified as such in the applicable Final Terms.
“Participation Down” means the percentage specified as such in the applicable Final Terms.
“Participation Put” means the percentage specified as such in the applicable Final Terms.
“Participation Up” means the percentage specified as such in the applicable Final Terms.

“Performance” has the meaning given to it in the applicable Redemption Payout.

“Performance Failure” means any failure of the Fund Manager, administrator and/or the custodian (and/or
other relevant service provider, as determined by the Calculation Agent) of a Fund to perform any of its
material obligations under the Fund Rules or the liquidation, termination of appointment or resignation of
the Fund Manager, administrator, custodian and/or a relevant service provider of such Fund.

“Potential Regulatory Event” means an investigation into the activities of a Fund, its Fund Manager, its
custodian and/or its administrator being launched, or such activities being placed under review, in each case
by their respective regulatory authorities or other competent body, for reason of alleged wrong-doing,
alleged breach of any rule or regulation, or other similar reason.

“Performance(Best Performing Reference Asset)” means, in respect of a Basket, the Performance(k) of
the Basket Component that gives the highest value for Performance(k) of all of the Basket Components of
such Basket.

“Performance Up(Best Performing Reference Asset)” means, in respect of a Basket, the
PerformanceUp(k) of the Basket Component that gives the highest value for Performance Up(k) of all of
the Basket Components of such Basket.
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“Performance Down(Best Performing Reference Asset)” means, in respect of a Basket, the
PerformanceDown(k) of the Basket Component that gives the highest value for Performance Down(k) of
all of the Basket Components of such Basket.

“Performance(k)” has the meaning given to it in the applicable Redemption Payout.

“Performance(Worst Performing Reference Asset)” means, in respect of a Basket, the Performance(k)
of the Basket Component that gives the lowest value for Performance(k) of all of the Basket Components
of such Basket.

“Performance Up(Worst Performing Reference Asset)” means, in respect of a Basket, the
PerformanceUp(k) of the Basket Component that gives the lowest value for Performance Up(k) of all of the
Basket Components of such Basket.

“Performance Down(Worst Performing Reference Asset)” means, in respect of a Basket, the
PerformanceDown(k) of the Basket Component that gives the lowest value for Performance Down(k) of all
of the Basket Components of such Basket.

“Performance XRate” means the value determined in accordance with the following formula:

Final XRate
Initial XRate

“Performance XRate Market Disruption Event” means any event, beyond the control of the Issuer, as a
result of which the Currency A Fixing (VD), Currency B Fixing (VD), Currency A Fixing (SD) and/or
Currency B Fixing (SD) is not available, or any suspension of, or limitation imposed on trading in, euro,
Flexo Currency A and/or Flexo Currency B or any event that disrupts or impairs (as determined by the
Issuer) the ability of market participants in general to effect transactions in or obtain market values for the
exchange of euro, Flexo Currency A and/or Flexo Currency B.

“Potential Adjustment Event” means in respect of any Reference Asset, Basket Component or Reference
Asset(Kk) that is a Share, any of the following:

(i) a subdivision, consolidation or reclassification of such Share (unless resulting in a Merger Event), or
a free distribution or dividend of any of such Share to existing holders by way of bonus, capitalisation
or similar issue;

(i) adistribution, issue or dividend to existing holders of the Shares of (a) such Shares, (b) other share
capital or securities granting the right to payment of dividends and/or the proceeds of liquidation of
the relevant Share Issuer equally or proportionately with such payments to holders of such Shares,
(c) share capital or other securities of another issuing institution acquired or owned (directly or
indirectly) by the relevant Share Issuer as a result of a spin-off or other similar transaction or (d) any
other type of securities, rights or warrants or other assets, in any case for payment (cash or other
consideration) at less than the prevailing market price as determined by the Calculation Agent;

(iii)  an Extraordinary Dividend;
(iv) acall by a Share Issuer in respect of relevant Shares, that are not fully paid;

(v)  arepurchase by a Share Issuer or any of its subsidiaries of relevant Shares, whether out of profits or
capital and whether the consideration for such repurchase is cash, securities or otherwise;

(vi)  with respect to a Share Issuer, an event that results in any shareholder rights pursuant to a shareholder
rights plan or arrangement directed against hostile takeovers that provides upon the occurrence of
certain events for a distribution of preferred stock, warrants, debt instruments or stock rights at a
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price below their market value (as determined by the Calculation Agent) being distributed or
becoming separated from shares of common stock or other shares of the capital stock of such Share
Issuer (provided that any adjustment effected as a result of such an event shall be readjusted upon
any redemption of such rights); or

(vii) any other event that may have a diluting or concentrative effect on the theoretical value of one or
more of the Shares.

“Price” means, in respect of the Share or a Basket Component, on any Exchange Business Day, the price
of the Share or such Basket Component in the Share Currency quoted on the relevant Exchange on such
Exchange Business Day, all as determined by the Calculation Agent.

“Price Correction Period” has the meaning ascribed to it in the applicable Final Terms.
“Protection Level” means the percentage specified as such in the applicable Final Terms.
“Range Accrual Cap” means the value specified as such in the applicable Final Terms.
“Range Accrual Cap Criterion” means, in respect of any Range Accrual Observation Date:

(i) if “Less” is specified in the applicable Final Terms, that the Coupon Valuation Value, Coupon
Valuation Value(k) or Basket Value(t), as applicable, is less than the Range Accrual Cap on such
Range Accrual Observation Date; or

(i) if “Less/Equal” is specified in the applicable Final Terms, that the Coupon Valuation Value, Coupon
Valuation Value(k) or Basket Value(t) as applicable, is less than or equal to the Range Accrual Cap
on such Range Accrual Observation Date.

“Range Accrual Floor” means the value specified as such in the applicable Final Terms.
“Range Accrual Floor Criterion” means, in respect of any Range Accrual Observation Date:

(i) if “Excess” is specified in the applicable Final Terms, that the Coupon Valuation Value, Coupon
Valuation Value(k) or Basket Value(t), as applicable, is greater than the Range Accrual Floor on such
Range Accrual Observation Date; or

(i) if “Excess/Equal” is specified in the applicable Final Terms, that the Coupon Valuation Value or
Coupon Valuation Value(k) or Basket Value(t), as applicable, is greater than or equal to the Range
Accrual Floor on such Range Accrual Observation Date.

“Range Accrual Observation Date” means, in respect of each Range Accrual Observation Period, each
date specified as such in the applicable Final Terms in respect of such Range Accrual Observation Period,
provided that if any Range Accrual Observation Date is not a Scheduled Trading Day in respect of any
Reference Asset or Basket Component, as the case may be:

(i) if the Notes are Single Reference Asset Linked Notes or if the Notes are Basket Linked Notes and
the applicable Final Terms provides that “Range Accrual Common Scheduled Trading Days” shall
be “Not Applicable”, such Range Accrual Observation Date in respect of the Reference Asset or
Basket Component, as the case may be, shall be deemed to be the immediately preceding Scheduled
Trading Day for the Reference Asset or Basket Component; or

(i) if the Notes are Basket Linked Notes and the applicable Final Terms provides that “Range Accrual
Common Scheduled Trading Days” shall be “Applicable”, such Range Accrual Observation Date in
respect of all Basket Components shall be deemed to be the immediately preceding Common
Scheduled Trading Day,
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in each case, provided further that, if any Range Accrual Observation Date (following any adjustment (if
applicable) pursuant to paragraph (i) or (ii) above) is a Disrupted Day, such Range Accrual Observation
Date shall be determined in accordance with Additional Condition 1.4(c) (Additional Range Accrual
Disruption Provisions).

For the avoidance of doubt, a Range Accrual Observation Date shall be an Observation Date (as defined
herein).

“Range Accrual Observation Period” means, in respect of an Interest Payment Date, unless otherwise
specified in the applicable Final Terms, the period from and including two Business Days before the
previous Interest Payment Date to and including three Business Days before such Interest Payment Date.

“Range Accrual Observation Period Cut-Off Date” means, in respect of any Range Accrual Observation
Period, the date specified as such in the applicable Final Terms.

“Rate of Interest(t-1)” means the Rate of Interest in respect of Interest Payment Date(t-1).

“Rate of Interest(1)” means the rate specified as such in the applicable Final Terms.

“Rate of Interest(Range Accrual)” means the rate specified as such in the applicable Final Terms.
“Rebate” means the percentage specified as such in the applicable Final Terms.

“Redemption Barrier(knock-in)” means the product of (i) the Redemption Barrier(knock-in) Percentage
and (ii) the Initial Reference Asset Value.

“Redemption Barrier(knock-in)(k)” means, in respect of a Reference Asset(k), the product of (i) the
Redemption Barrier(knock-in) Percentage and (ii) the Initial Reference Asset Value(k).

“Redemption Barrier(knock-in) Percentage” means the percentage specified as the Redemption
Barrier(knock-in) Percentage in the applicable Final Terms.

“Redemption Barrier(knock-out)” means the product of (i) the Redemption Barrier(knock-out)
Percentage and (ii) the Initial Reference Asset Value.

“Redemption Barrier(knock-out)(k)” means, in respect of a Reference Asset(k), the product of (i) the
Redemption Barrier(knock-out) Percentage and (ii) the Initial Reference Asset Value(k).

“Redemption Barrier(knock-out) Percentage” means the percentage specified as the Redemption
Barrier(knock-out) Percentage in the applicable Final Terms.

“Redemption Barrier Event” means (and a Redemption Barrier Event shall be deemed to occur if) the
Calculation Agent determines that on any Redemption Barrier Event Determination Day:

(i) if the Notes are Single Reference Asset Linked Notes, and:

(@  if “Redemption Barrier(knock-in)” is specified as “Applicable” in the applicable Final Terms,

and:

0] if “Less” is specified in respect of a “Redemption Barrier Event” in the applicable
Final Terms, that the Reference Asset Value of the Reference Asset at the Specified
Time is less than the Redemption Barrier(knock-in); or

(D] If “Less/Equal” is specified in respect of a “Redemption Barrier Event” in the

applicable Final Terms, that the Reference Asset Value of the Reference Asset at the
Specified Time is less than or equal to the Redemption Barrier(knock-in); or
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(b)

if “Redemption Barrier(knock-out)” is specified as “Applicable” in the applicable Final
Terms, and:

0] if “Excess” is specified in respect of a “Redemption Barrier Event” in the applicable
Final Terms, that the Reference Asset Value of the Reference Asset at the Specified
Time is greater than the Redemption Barrier(knock-out); or

(D] if “Excess/Equal” is specified in respect of a “Redemption Barrier Event” in the
applicable Final Terms, that the Reference Asset Value of the Reference Asset at the
Specified Time is greater than or equal to the Redemption Barrier(knock-out); or

(i) if the Notes are Basket Linked Notes, and:

(@)

(b)

(©)

(d)

if, in respect of a Reference Asset(k), “Redemption Barrier(knock-in)” is specified as
“Applicable” in the applicable Final Terms, and:

0] if “Less” is specified in respect of a “Redemption Barrier Event” in the applicable
Final Terms, that the Reference Asset Value of such Reference Asset(k) at the
Specified Time is less than the Redemption Barrier(knock-in); or

(D] if “Less/Equal” is specified in respect of a “Redemption Barrier Event” in the
applicable Final Terms, that the Reference Asset Value of such Reference Asset(k) at
the Specified Time is less than or equal to the Redemption Barrier(knock-in); or

if, in respect of a Reference Asset(k), “Redemption Barrier(knock-out)” is specified as
“Applicable” in the applicable Final Terms, and:

0 “if “Excess” is specified in respect of a “Redemption Barrier Event” in the applicable
Final Terms, that the Reference Asset Value of such Reference Asset(k) at the
Specified Time is greater than the Redemption Barrier(knock-out); or

(D] if “Excess/Equal” is specified in respect of a “Redemption Barrier Event” in the
applicable Final Terms, that the Reference Asset Value of such Reference Asset(k) at
the Specified Time is greater than or equal to the Redemption Barrier(knock-out); or

if, in respect of the Basket, “Basket Redemption Barrier(knock-in)” is specified as
“Applicable” in the applicable Final Terms, and:

mn if “Less” is specified in respect of a “Redemption Barrier Event” in the applicable
Final Terms, that the Basket Value(t) is less than the Basket Redemption
Barrier(knock-in); or

(D] if “Less/Equal” is specified in respect of a “Redemption Barrier Event” in the
applicable Final Terms, that the Basket Value(t) is less than or equal to the Basket
Redemption Barrier(knock-in); or

if, in respect of the Basket, “Basket Redemption Barrier(knock-out)” is specified as
“Applicable” in the applicable Final Terms, and:

0] if “Excess” is specified in respect of a “Redemption Barrier Event” in the applicable
Final Terms, that the Basket Value(t) at the Specified Time is greater than the Basket
Redemption Barrier(knock-out); or
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(D] if “Excess/Equal” is specified in respect of a “Redemption Barrier Event” in the
applicable Final Terms, that the Basket Value(t) at the Specified Time is greater than
or equal to the Basket Redemption Barrier(knock-out).

“Redemption Barrier Event Determination Day” means:

Q) if “Redemption Barrier Observation” is specified as “Final Monitoring” in the applicable Final
Terms, each day specified as a Redemption Barrier Event Determination Day in the relevant Final
Terms; or

(i)  if “Redemption Barrier Observation” is specified as “Continuous Monitoring” in the applicable Final
Terms, each day during the relevant Redemption Barrier Observation Period, regardless of whether
or not such day is a Scheduled Trading Day (or, in respect of Notes which are Basket Linked Notes,
where the applicable Final Terms provides that “Common Scheduled Trading Days” shall be
applicable, a Common Scheduled Trading Day), provided that if the Calculation Agent in its
discretion determines that (a) in respect of Notes which are Single Reference Asset Linked Notes,
the Reference Asset Value of the Reference Asset at the Specified Time or (b) in respect of Notes
which are Basket Linked Notes (1) if “Common Scheduled Trading Days” is specified as
“Applicable” in the applicable Final Terms, such Reference Asset(k) at the Specified Time or (2) if
“Common Scheduled Trading Days” is specified as “Not Applicable” in the applicable Final Terms,
any Basket Component at the Specified Time, as the case may be, cannot be determined on any
Redemption Barrier Event Determination Day (including, without limitation, the occurrence of any
Market Disruption Event), such Redemption Barrier Event Determination Day shall be disregarded
for the purposes of determining whether or not a Redemption Barrier Event has occurred.

“Redemption Barrier Observation Period” means the period from and including or excluding, as
specified in the applicable Final Terms, the Redemption Barrier Observation Period Start Date to and
including or excluding, as specified in the applicable Final Terms, the Redemption Barrier Observation
Period End Date.

“Redemption Barrier Observation Period End Date” means the date specified as such in the applicable
Final Terms.

“Redemption Barrier Observation Period Start Date” means the date specified as such in the applicable
Final Terms.

“Redemption Failure” means a holder of Fund Interests would be unable to receive redemption payments
in respect of such Fund Interests.

“Reference Asset Value” means,

(i) in the case of the Reference Asset being an Index, the Index Value;
(i) inthe case of the Reference Asset being a Share, the Price; or

(iii)  in the case of the Reference Asset being a Fund, the Interest Price.

“Reference Asset” means (i) in the case of Single Reference Asset Linked Notes, the Reference Asset
specified in the applicable Final Terms, or (ii) in the case of Basket Linked Notes, each of the Reference
Assets specified as being a component of the Basket specified in the applicable Final Terms.

“Reference Asset(k)” means a Reference Asset, where “k” denotes an ascending series of unique positive

integers starting from and including 1 (one) up to and including N, each denoting a Basket Component and
“N” denotes the total number of Basket Components in the Basket.
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“Reference Asset Annex” means the Share Linked Annex, the Index Linked Annex, the Fund Linked Annex
or the Share and Index Basket Annex.

“Reference Asset Value(k,t)” means, in respect of a Basket Component and an Averaging Reference Date
and/or Observation Date and/or Coupon Barrier Event Determination and/or Redemption Barrier Event
Determination Day and/or Reference Date, (i) if such Basket Component is an Index or a Share, the
Reference Asset Value of such Basket Component at the Specified Time on such relevant date, or (ii) if such
Basket Component is a Fund, the Fund Interest Price of such Basket Component on such relevant date, in
each case subject to Condition 7(1) (Disrupted Days) and (m) (Adjustments, Consequences of Certain Events
and Currency) of the General Conditions, as calculated and published by the Index Sponsor (in the case of
an Index) or as determined by the Calculation Agent (in the case of a Share).

“Reference Asset Value(t)” means, in respect of an Averaging Reference Date and/or Observation Date
and/or Coupon Barrier Event Determination Day and/or Redemption Barrier Event Determination Day
and/or Reference Date, the Reference Asset Value of the relevant Reference Asset at the Specified Time on
such relevant date and, subject to Condition 7(I) (Disrupted Days) and (m) (Adjustments, Consequences of
Certain Events and Currency) of the General Conditions, as calculated and published by the Index Sponsor
(in the case of an Index) or as determined by the Calculation Agent (in the case of a Share).

“Reference Cap(t)” means, in respect of any Interest Period(t) and related Interest Payment Date(t)
specified under the heading “Reference Cap Schedule” in the table in the applicable Final Terms, the
percentage specified under the heading “Reference Cap(t)” in such table adjacent to the relevant Interest
Period(t) and related Interest Payment Date(t). If Reference Cap(t) is specified as “Not Applicable” in the
applicable Final Terms, the Cap shall be infinity.

“Reference Cap Criterion” means:

Q) if “Less” is specified in the applicable Final Terms, that the Reference Rate(t) is less than the
Reference Cap(t); or

(i) if “Less/Equal” is specified in the applicable Final Terms, that the Reference Rate(t) is less than or
equal to the Reference Cap(t).

“Reference Cut-Off Date* means:

Q) in respect of any Reference Date which is an Automatic Early Redemption Valuation Date, the
Automatic Early Redemption Valuation Cut-Off Date in respect of such Automatic Early Redemption
Valuation Date;

(i) in respect of any Reference Date which is an Observation Date, the Observation Cut-Off Date in
respect of such Observation Date;

(iii)  in respect of any Reference Date which is a Strike Date, the Strike Cut-Off Date in respect of such
Strike Date; and

(iv)  inrespect of any Reference Date which is a Valuation Date, the Valuation Cut-Off Date in respect of
such Valuation Date.

“Reference Date” means each Automatic Early Redemption Valuation Date, each day during an Automatic
Early Redemption Observation Period, Observation Date, Knock-Out Barrier Observation Date, Strike
Date, Valuation Date, Lock-in Event Determination Date or Redemption Barrier Event Determination Day,
in each case, subject to adjustment in accordance with Condition 7(1)(i) (Consequences of Disrupted Days:
Reference Dates) of the General Conditions.
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“Reference Floor(t)” means, in respect of any Interest Period(t) and related Interest Payment Date(t)
specified under the heading “Reference Floor Schedule” in the table in the applicable Final Terms, the
percentage specified under the heading “Reference Floor(t)” in such table adjacent to the relevant Interest
Period(t) and related Interest Payment Date(t). If Reference Floor(t) is specified as “Not Applicable” in the
applicable Final Terms, the Reference Floor(t) shall be zero.

“Reference Floor Criterion” means:

Q) if “Excess” is specified in the applicable Final Terms, that the Reference Rate(t) is greater than the
Reference Floor(t); or

(i)  if “Excess/Equal” is specified in the applicable Final Terms, that the Reference Rate(t) is greater than
or equal to the Reference Floor(t).

“Reference Rate(Cap)(t)” means, in respect of any Interest Period(t) and related Interest Payment Date(t)
specified under the heading “Reference Rate(Cap) Schedule” in the table in the applicable Final Terms, the
rate specified under the heading “Reference Rate(Cap)(t)” in such table adjacent to the relevant Interest
Period(t) and related Interest Payment Date(t).

“Reference Rate(Floor)(t)” means, in respect of any Interest Period(t) and related Interest Payment Date(t)
specified under the heading “Reference Rate(Floor) Schedule” in the table in the applicable Final Terms,
the rate specified under the heading “Reference Rate(Floor)(t)” in such table adjacent to the relevant Interest
Period(t) and related Interest Payment Date(t).

“Regulatory Event” means the winding-up, the closure or the termination of a Fund or the cancellation of
the approval or registration of a Fund or its Fund Manager (or any successor thereto) by any relevant
regulatory authority.

“Related Exchange” means, in respect of the Reference Asset, Basket Component or Reference Asset(k),
each exchange or quotation system where trading has a material effect (as determined by the Calculation
Agent) on the overall market for futures or options contracts relating to the Reference Asset or such Basket
Component or Reference Asset(k) or such other options or futures exchange(s) as the Issuer may select, any
transferee exchange or quotation system or any successor to any such exchange or quotation system or any
substitute exchange or quotation system to which trading in futures or options contracts relating to the
Reference Asset or such Basket Component or Reference Asset(k) has temporarily relocated (provided that
the Calculation Agent has determined that there is comparable liquidity relative to the futures or options
contracts relating to the Reference Asset or such Basket Component or Reference Asset(k) on such
temporary substitute exchange or quotation system as on the original Related Exchange).

“Relevant Party” means, where “Exchange Traded Fund” is specified to be applicable in the Final Terms
with respect to the Share or a Basket Component or Reference Asset(k) that is a Share, as the case may be,
the Share Issuer of such Share, its Exchange Traded Fund Management Company or any prime broker,
custodian or other service provider to the Share Issuer of such Share which, in the reasonable opinion of the
Calculation Agent, is of substantial importance to the operation of the Share Issuer.

“Replacement Fund” shall have the meaning specified in the Reference Asset Annex: Fund Linked Notes.

“Scheduled Asian-in Averaging Date” means an original date (following any adjustment (if applicable)
pursuant to paragraph (i) or (ii) in the definition of “Asian-in Averaging Date™) that, but for such day being
a Disrupted Day, would have been an Asian-in Averaging Date.
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“Scheduled Asian-out Averaging Date” means an original date (following any adjustment (if applicable)
pursuant to paragraph (i) or (ii) in the definition of “Asian-out Averaging Date”) that, but for such day being
a Disrupted Day, would have been an Asian-out Averaging Date.

“Scheduled Automatic Early Redemption Valuation Date” means an original date (following any
adjustment (if applicable) pursuant to paragraph (i) or (ii) in the definition of “Automatic Early Redemption
Valuation Date”) that, but for such day being a Disrupted Day, would have been an Automatic Early
Redemption Valuation Date.

“Scheduled Averaging Reference Date” means each Scheduled Asian-in Averaging Date and each
Scheduled Asian-out Averaging Date.

“Scheduled Closing Time” means, in respect of the Exchange or Related Exchange and a Scheduled
Trading Day, the scheduled weekday closing time of the Exchange or Related Exchange on such Scheduled
Trading Day, without regard to after hours or any other trading outside of the regular trading session hours.

“Scheduled Observation Date” means an original date (following any adjustment (if applicable) pursuant
to paragraph (i) or (ii) in the definition of “Observation Date”) that, but for such day being a Disrupted Day,
would have been an Observation Date.

“Scheduled Range Accrual Observation Date” means an original date (following any adjustment (if
applicable) pursuant to paragraph (i) or (ii) in the definition of “Range Accrual Observation Date”) that, but
for such day being a Disrupted Day, would have been a Range Accrual Observation Date.

“Scheduled Reference Date” means each Scheduled Automatic Early Redemption Valuation Date,
Scheduled Strike Date, Scheduled Observation Date or Scheduled Valuation Date.

“Scheduled Strike Date” means an original date (following any adjustment (if applicable) pursuant to
paragraph (i) or (ii) in the definition of “Strike Date”) that, but for such day being a Disrupted Day, would
have been the Strike Date.

“Scheduled Trading Day” means:

(i) in respect of a Reference Asset or a Basket Component which is an Index, any day on which the
Reference Asset Sponsor is scheduled to publish the value of the Reference Asset or Basket
Component (as the case may be) and any day on which the relevant Exchange and each Related
Exchange is scheduled to be open for trading for its regular trading session; or

(i) in respect of a Reference Asset or a Basket Component which is a Share, any day on which the
relevant Exchange and each relevant Related Exchange is scheduled to be open for trading for its
regular trading sessions.

“Scheduled Valuation Date” means an original date (following any adjustment (if applicable) pursuant to
paragraph (i) or (ii) in the definition of “Valuation Date™) that, but for such day being a Disrupted Day,
would have been the Valuation Date.

“Settlement Disruption Event” means, if “Share Delivery” is specified as being “Applicable” in the Final
Terms, in respect of the Share or a Basket Component, an event determined by the Calculation Agent to be
beyond the control of the Issuer as a result of which the Issuer cannot transfer (or it would be contrary to
applicable laws and regulations for the Issuer to transfer) the Share or Basket Components, as the case may
be, comprised in the Share Amount(s) in accordance with the terms and conditions of the Notes.

“Settlement Period” means, unless otherwise specified in the applicable Final Terms, seven Business Days.

175



“Share(s)” means (i) in the case of Single Share Linked Notes, the Share specified in the applicable Final
Terms, or (ii) in the case of Basket Share Linked Notes, each of the Shares specified as being a component
of the Basket specified in the applicable Final Terms. For the avoidance of doubt, references to “Shares” in
the General Conditions and these Additional Conditions include shares or units in an exchange traded fund
and related expressions shall be construed accordingly. Where Shares relate to shares or units in an exchange
traded fund, “Exchange Traded Fund” shall be specified to be applicable in the Final Terms in respect of
such Shares.

“Share(k)” means a Share, where “k” denotes an ascending series of unique positive integers starting from
and including 1 (one) up to and including N, each denoting a Basket Component and “N” denotes the total
number of Basket Components in the Basket.

“Share Amount” means the Share Amount(Single Share) or Share Amount(\Worst Performing Share), as
determined in accordance with the terms of the applicable Redemption Payout.

“Share Amount(k)” means, in respect of a Share(k), either (i) a number of Shares per Calculation Amount
specified in the applicable Final Terms, or (ii) otherwise, a number of Shares per Calculation Amount
calculated in accordance with the following formula, as rounded to two decimal places:

Calculation Amount
Strike Value(k)

“Share Amount(Single Share)” means, either (i) a number of Shares per Calculation Amount specified in
the applicable Final Terms, or (ii) otherwise, a number of Shares per Calculation Amount calculated in
accordance with the following formula, as rounded to two decimal places:

Calculation Amount
Strike Value

“Share Amount(Worst Performing Share)” means, in respect of a Basket, the Share Amount(k) of the
Basket Component that gives the lowest value for Performance(k) of all of the Basket Components of such
Basket.

“Share Currency” means, in respect of the Share or Basket Component, the currency specified in the
applicable Final Terms as applicable in respect of the Share or such Basket Component.

“Share Delivery Date” means, unless specified otherwise in the Final Terms, the later of (i) the Maturity
Date and (ii) the fifth Business Day following the Valuation Date (as the same may be postponed hereunder),
subject in any such case to Condition 7(0)(ii) (Settlement Disruption) of the General Conditions and, if the
Share Delivery Date is not a Delivery Day, to postponement to the next succeeding Delivery Day.

“Share Issuer” has the meaning as specified in the applicable Final Terms.
“Single Index Linked Notes” means Notes that reference a single index.
“Single Share Linked Notes” means Notes that reference a single share.

“Single Reference Asset Linked Notes” means Notes that reference a single Reference Asset or, in the case
of Ourperformer (Reference Asset Spread) Redemption Notes, two Reference Assets.

“Specified Number” means the number of Basket Components specified in the applicable Final Terms.

“Specified Number (End)(t)” means, in respect of any Interest Period(t) and related Interest Payment
Date(t) specified under the heading “Specified Number (End) Schedule” in the table in the applicable Final
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Terms, the number specified under the heading “Specified Number (End)(t)” in such table adjacent to the
relevant Interest Period(t) and related Interest Payment Date(t).

“Specified Number (Start)(t)” means, in respect of any Interest Period(t) and related Interest Payment
Date(t) specified under the heading “Specified Number (Start) Schedule” in the table in the applicable Final
Terms, the number specified under the heading “Specified Number (Start)(t)” in such table adjacent to the
relevant Interest Period(t) and related Interest Payment Date(t).

“Specified Time” means, in respect of any date, (i) if “Constant Monitoring” is specified as being
“Applicable” in the applicable Final Terms, at any time on such Scheduled Trading Day or (ii) if “Valuation
Time Only” is specified as being “Applicable” in the applicable Final Terms, at the Valuation Time.

“Spread Percentage” means the percentage specified as such in the applicable Final Terms.
“Step-Up” means the percentage specified as such in the applicable Final Terms.
“Strike Cut-Off Date” means, in respect of any Scheduled Strike Date:

Q) in the case where the Notes are Basket Linked Notes and the applicable Final Terms provide that
“Common Scheduled Trading Days” and “Common Disrupted Days” shall both be applicable, the
eighth (or such other number specified in the applicable Final Terms) Common Scheduled Trading
Day following such Scheduled Strike Date; or

(i) inany other case, the eighth (or such other number specified in the applicable Final Terms) Scheduled
Trading Day following such Scheduled Strike Date.

“Strike Date” means:

Q) in respect of a Reference Asset, Basket Component or Reference Asset(k) that is an Index or a Share,
either:

(@  inthe case where the Notes are either (a) Single Reference Asset Linked Notes or (b) Basket
Linked Notes and the applicable Final Terms provide that “Common Scheduled Trading
Days” shall be “Not Applicable”, each date specified as such in the applicable Final Terms or,
if such date is not a Scheduled Trading Day in respect of the Reference Asset or a Basket
Component, as the case may be, the immediately following Scheduled Trading Day for the
Reference Asset or such Basket Component; and

(b)  in the case where the Notes are Basket Linked Notes and the applicable Final Terms provide
that “Common Scheduled Trading Days” shall be “Applicable”, each date specified as such
in the applicable Final Terms, or, if any such date is not a Common Scheduled Trading Day,
the immediately following Common Scheduled Trading Day; or

(i) inrespect of a Reference Asset Basket Component or Underlying (k) that is a Fund, the date specified
as such in the applicable Final Terms, subject to adjustment in accordance with the Fund Business
Day Convention,

provided that if any such date (following any adjustment (if applicable) pursuant to paragraph (i) or (ii)
above) is a Disrupted Day, the Strike Date shall be determined in accordance with the provisions of
Condition 7(I) (Disrupted Days) of the General Conditions.

“Strike Value” means the value determined as the product of (A) the Strike Value Percentage and (B) the
Initial Reference Asset Value.

177



“Strike Value Up” means the value determined as the product of (A) the Strike Value Percentage Up and
(B) the Initial Reference Asset Value.

“Strike Value Down” means the value determined as the product of (A) the Strike Value Percentage Down
and (B) the Initial Reference Asset Value.

“Strike Value(1)” means the value determined as the product of (A) the Strike Value Percentage(1) and (B)
the Initial Reference Asset Value.

“Strike Value(2)” means the value determined as the product of (A) the Strike Value Percentage(2) and (B)
the Initial Reference Asset Value.

“Strike Value(k)” means, in respect of a Reference Asset(k), the product of (A) the Strike Value Percentage
and (B) the Initial Reference Asset Value(k).

“Strike Value(k)(1)” means the value determined as the product of (A) the Strike Value Percentage(1) and
(B) the Initial Reference Asset Value.

“Strike Value(k)(2)” means the value determined as the product of (A) the Strike Value Percentage(2) and
(B) the Initial Reference Asset Value.

“Strike Value Up(k)” means, in respect of a Reference Asset(k), the product of (A) the Strike Value
Percentage Up and (B) the Initial Reference Asset Value(k).

“Strike Value Down(k)” means, in respect of a Reference Asset(k), the product of (A) the Strike Value
Percentage Down and (B) the Initial Reference Asset Value(k).

“Strike Value Criterion” means:

(i) if “Excess” is specified in the applicable Final Terms, that the Final Reference Asset Value is greater
than the Strike Value; or

(i) if “Excess/Equal” is specified in the applicable Final Terms, that the Final Reference Asset Value is
greater than or equal to the Strike Value.

“Strike Value Criterion(k)” means:
(i) if “Excess” is specified in the applicable Final Terms, that the Final Reference Asset Value(K) is
greater than the Strike Value(k); or

(i) if “Excess/Equal” is specified in the applicable Final Terms, that the Final Reference Asset Value(k)
is greater than or equal to the Strike Value(k).

“Strike Value Percentage” means the percentage (if any) specified as the Strike Value Percentage in the
applicable Final Terms.

“Strike Value Percentage Up” means the percentage (if any) specified as the Strike Value Percentage Up
in the applicable Final Terms.

“Strike Value Percentage Down” means the percentage (if any) specified as the Strike Value
Percentage Down in the applicable Final Terms.

“Strike Value Percentage(1)” means the percentage (if any) specified as the Strike Value Percentage(1) in
the applicable Final Terms.

“Strike Value Percentage(2)” means the percentage (if any) specified as the Strike Value Percentage(2) in
the applicable Final Terms.
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“Subscription/Redemption Alteration” means any subscription or redemption orders with respect to Fund
Interests are not executed as described in the Fund Rules for that Fund.

“Subscription/Redemption Restriction” means any suspension of, or any restriction on, the acceptance of
subscriptions or redemptions for Fund Interests or any limitation imposed on such subscription or
redemptions (whether or not in accordance with the Fund Rules).

“Substitution Event” means, as determined by the Calculation Agent, the occurrence of any one or more
of the following events specified as such in the applicable Final Terms: Audit Event, Charging Change,
Corporate Event, Cross-contamination, Currency Change, Fund Accounting Event, Fund Constitution
Breach, Fund Constitution Change, Fund Madification Event, Fund Regulatory Event, Fund Rules Breach,
Fund Strategy Breach, Fund Strategy Change, Fund Tax Event, Hedging Event, Investor Tax Event,
Litigation Event, Management Change, Mandatory Disposal, Market Event, NAV Suspension, Performance
Failure, Potential Regulatory Event, Redemption Failure, Regulatory Event, Subscription/Redemption
Alteration, Subscription/Redemption Restriction, Third Party Claim Event, Transfer Restriction.

“Successor Index” means, where the Index is (i) not calculated and announced by the Index Sponsor but is
calculated and announced by a successor sponsor acceptable to the Calculation Agent or (ii) replaced by a
successor index using, in the determination of the Calculation Agent, the same or a substantially similar
formula for and method of calculation as used in the calculation of the Index, such successor index or index
calculated and announced by the successor sponsor.

“t” is an ascending series of unique positive integers starting from and including 1 (one) up to and including
T, each denoting one Interest Period (and its related Interest Payment Date) in chronological order.

“T” means the total number of Interest Periods (or related Interest Payment Dates).

“Tender Offer” means, in respect of any Reference Asset, Basket Component or Reference Asset(k) that is
a Share, a takeover offer, tender offer, exchange offer, solicitation, proposal or other event by any entity or
person that results in such entity or person purchasing, or otherwise obtaining or having the right to obtain,
by conversion or other means, greater than 10% and less than 100% of the outstanding voting shares of such
Share Issuer, as determined by the Calculation Agent, based upon the making of filings with governmental
or self-regulatory agencies or such other information as the Calculation Agent deems relevant.

“Tender Offer Date” means, in respect of a Tender Offer, the date on which voting shares in an amount
determined by the Calculation Agent are actually purchased or otherwise obtained (as determined by the
Calculation Agent).

“Third Party Claim Event” means a Fund becoming subject to a third party claim, whether pursuant to
insolvency proceedings, attachment, freezing order proceedings or otherwise.

“Trading Disruption” means:

(i) in respect of any Reference Asset, Basket Component or Reference Asset(k) that is a Share, any
suspension of or limitation imposed on trading by an Exchange or a Related Exchange or otherwise
and whether by reason of movements in price exceeding limits permitted by the relevant Exchange
or such Related Exchange or otherwise (i) relating to such Share, as the case may be, on such
Exchange or (ii) in futures or options contracts relating to such Share, as the case may be, on a
Related Exchange; or

(i) in respect of any Reference Asset, Basket Component or Reference Asset(k) that is an Index, any
suspension of or limitation imposed on trading by an Exchange or a Related Exchange or otherwise

179



and whether by reason of movements in level exceeding limits permitted by the relevant Exchange
or the relevant Related Exchange or otherwise (i) if the securities comprised in such Index (as the
case may be) are listed on multiple Exchanges, on any relevant Exchange(s) relating to any security
comprised in the Index or, if the securities comprised in such Index (as the case may be) are listed
on a single Exchange, on the Exchange relating to securities that comprise 20% or more of the level
of such Index (as the case may be), or (ii) in futures or options contracts relating to the such Index
on a Related Exchange.

“Transfer Restriction” means suspension of, or any restriction on, the ability of a holder of Fund Interests
to transfer any such Fund Interests, other than in accordance with the Fund Rules.

“Underlying Index” means, where “Exchange Traded Fund” is specified to be applicable in the Final Terms
with respect to the Share or a Basket Component or Reference Asset(k) that is a Share, (i) the index tracked
by such Share, and/or the Share Issuer of such Share, on the Issue Date or (ii) the index as specified in the
Final Terms.

“Underlying Index Cancellation” means, where “Exchange Traded Fund” is specified to be applicable in
the Final Terms with respect to the Share or a Basket Component or Reference Asset(k) that is a Share, the
Underlying Index Sponsor cancels the Underlying Index in respect of such Share, and no Successor
Underlying Index exists.

“Underlying Index Disruption” means, where “Exchange Traded Fund” is specified to be applicable in
the Final Terms with respect to the Share or a Basket Component or Reference Asset(k) that is a Share, the
Underlying Index Sponsor fails to calculate and announce the level of the Underlying Index in respect of
such Share.

“Underlying Index Disruption Event” means, where “Exchange Traded Fund” is specified to be
applicable in the Final Terms with respect to the Share or a Basket Component or Reference Asset(k) that
is a Share, an Underlying Index Cancellation, Underlying Index Disruption and/or Underlying Index
Modification.

“Underlying Index Exchange” means, in respect of any security comprised in the Underlying Index, any
stock exchange (from time to time) on which, in the determination of the Issuer, such security is listed for
the purposes of such Underlying Index or any successor to any such exchange or quotation system or any
substitute exchange or quotation system to which trading in any such security comprised in the Underlying
Index has temporarily been relocated (provided that the Calculation Agent has determined that there is
comparable liquidity relative to such security on such successor or substitute exchange or quotation system
as on the original Underlying Index Exchange).

“Underlying Index Modification” means, where “Exchange Traded Fund” is specified to be applicable in
the Final Terms with respect to the Share or a Basket Component or Reference Asset(k) that is a Share, the
Underlying Index Sponsor with respect to the Underlying Index in respect of such Share, announces that it
will make or has made (in the opinion of the Issuer) a material change in the formula for or the method of
calculating the level of such Underlying Index or in any other way materially modifies such Underlying
Index (other than a modification prescribed in that formula or method to maintain such Underlying Index
in the event of changes in constituent securities and capitalisation and other routine events).

“Underlying Index Related Exchange” means, in respect of the Underlying Index, each exchange or
guotation system as the Calculation Agent determines on which trading has a material effect (as determined
by the Calculation Agent) on the overall market for futures or options contracts relating to the Underlying
Index, or such other options or futures exchange(s) as the Issuer may select, any transferee or successor to
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any such exchange or quotation system or any substitute exchange or quotation system to which trading in
futures or options contracts relating to the Underlying Index has temporarily relocated (provided that the
Calculation Agent has determined that there is comparable liquidity relative to the futures or options
contracts relating to the Underlying Index on such temporary substitute exchange or quotation system as on
the original Underlying Index Related Exchange).

“Underlying Index Scheduled Trading Day” means, where “Exchange Traded Fund” is specified to be
applicable in the Final Terms with respect to the Share or a Basket Component or Reference Asset(k) that
is a Share, any day on which the Underlying Index Sponsor is scheduled to publish the level of the
Underlying Index and any day on which the Underlying Index Exchange and each Underlying Index Related
Exchange is scheduled to be open for trading for its regular trading session.

“Underlying Index Sponsor” means, where “Exchange Traded Fund” is specified to be applicable in the
Final Terms with respect to the Share or a Basket Component or Reference Asset(k) that is a Share, the
corporation or other entity as determined by the Calculation Agent that (i) is responsible for setting and
reviewing the rules and procedures and the methods of calculation and adjustments, if any, related to the
Underlying Index in respect of such Share, and (ii) announces (directly or through an agent) the level of
such Underlying Index on a regular basis during each Underlying Index Scheduled Trading Day, failing
whom such person acceptable to the Calculation Agent who calculates and announces the Underlying Index
or any agent or person acting on behalf of such person.

“Upper Barrier” means the product of (i) the Upper Barrier Percentage and (ii) the Initial Reference Asset
Value.

“Upper Barrier(k)” means, in respect of a Reference Asset(k), the product of (i) the Upper Barrier
Percentage and (ii) the Initial Reference Asset Value(k).

“Upper Barrier Percentage” means the percentage specified as the Upper Barrier Percentage in the
applicable Final Terms.

“Upper Barrier Event” means (and an Upper Barrier Event shall be deemed to occur if) the Calculation
Agent determines that on any Upper Barrier Event Determination Day:

(i) if the Notes are Single Reference Asset Linked Notes, and:

(@  if “Excess” is specified in respect of an “Upper Barrier Event” in the applicable Final Terms,
that the Reference Asset Value of the Reference Asset at the Specified Time is greater than
the Upper Barrier; or

(b)  if “Excess/Equal” is specified in respect of an “Upper Barrier Event” in the applicable Final
Terms, that the Reference Asset Value of the Reference Asset at the Specified Time is greater
than or equal to the Upper Barrier; or

(i) if the Notes are Basket Linked Notes, and:

(@  if, in respect of a Reference Asset(k), “Upper Barrier” is specified as “Applicable” in the
applicable Final Terms, and:

mn if “Excess” is specified in respect of an “Upper Barrier Event” in the applicable Final
Terms, that the Reference Asset Value of such Reference Asset(k) at the Specified
Time is greater than the Upper Barrier; or
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(D] if “Excess/Equal” is specified in respect of an “Upper Barrier Event” in the
applicable Final Terms, that the Reference Asset Value of such Reference Asset(k) at
the Specified Time is greater than or equal to the Upper Barrier; or

(b)  if, in respect of the Basket, “Basket Upper Barrier” is specified as “Applicable” in the
applicable Final Terms, and:

0] if “Excess” is specified in respect of an “Upper Barrier Event” in the applicable Final
Terms, that the Basket Value(t) at the Specified Time is greater than the Basket Upper
Barrier; or

(D] if “Excess/Equal” is specified in respect of an “Upper Barrier Event” in the

applicable Final Terms, that the Basket Value(t) at the Specified Time is greater than
or equal to the Basket Upper Barrier.

“Upper Barrier Event Determination Day” means:

(i) if “Upper Barrier Observation” is specified as “Final Monitoring” in the applicable Final Terms, each
day specified as an Upper Barrier Event Determination Day in the relevant Final Terms; or

(i) if “Upper Barrier Observation” is specified as “Continuous Monitoring” in the applicable Final
Terms, each day during the relevant Upper Barrier Observation Period, regardless of whether or not
such day is a Scheduled Trading Day (or, in respect of Notes which are Basket Linked Notes, where
the applicable Final Terms provides that “Common Scheduled Trading Days” shall be applicable, a
Common Scheduled Trading Day), provided that if the Calculation Agent in its discretion determines
that (a) in respect of Notes which are Single Reference Asset Linked Notes, the Reference Asset
Value of the Reference Asset at the Specified Time or (b) in respect of Notes which are Basket Linked
Notes (1) if “Common Scheduled Trading Days” is specified as “Applicable” in the applicable Final
Terms, such Reference Asset(k) at the Specified Time or (2) if “Common Scheduled Trading Days”
is specified as “Not Applicable” in the applicable Final Terms, any Basket Component at the
Specified Time, as the case may be, cannot be determined on any Upper Barrier Event Determination
Day (including, without limitation, the occurrence of any Market Disruption Event), such Upper
Barrier Event Determination Day shall be disregarded for the purposes of determining whether or
not an Upper Barrier Event has occurred.

“Upper Barrier Observation Period” means the period from and including or excluding, as specified in
the applicable Final Terms, the Upper Barrier Observation Period Start Date to and including or excluding,
as specified in the applicable Final Terms, the Upper Barrier Observation Period End Date.

“Upper Barrier Observation Period End Date” means the date specified as such in the applicable Final
Terms.

“Upper Barrier Observation Period Start Date” means the date specified as such in the applicable Final
Terms.

“Valid Date” means, (i) in respect of a Reference Asset, Basket Component or Reference Asset(k) that is a
Share or Index, a Scheduled Trading Day that is not a Disrupted Day and on which another Averaging
Reference Date does not or is not deemed to occur, or (ii) in respect of a Reference Asset, Basket Component
or Reference Asset(k) that is a Fund, a Fund Business Day which the Calculation Agent determines is not a
Disrupted Day and on which another Averaging Reference Date does not or is not deemed to occur.

“Valuation Date” means,
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(i) in respect of a Reference Asset, Basket Component or Reference Asset(k) that is an Index or a Share,
as the case may be, either:

(@  inthe case where the Notes are either (a) Single Reference Asset Linked Notes or (b) Basket
Linked Notes and the applicable Final Terms provide that “Common Scheduled Trading
Days” shall be “Not Applicable”, each date specified as such in the applicable Final Terms or,
if such date is not a Scheduled Trading Day in respect of the Reference Asset or a Basket
Component, as the case may be, the immediately following Scheduled Trading Day for the
Reference Asset or such Basket Component; and

(b)  in the case where the Notes are Basket Linked Notes and the applicable Final Terms provide
that “Common Scheduled Trading Days” shall be “Applicable”, each date specified as such
in the applicable Final Terms, or, if any such date is not a Common Scheduled Trading Day,
the immediately following Common Scheduled Trading Day,

provided that if any such date (following any adjustment (if applicable) pursuant to paragraph (i) or
(ii) above) is a Disrupted Day, the Valuation Date shall be determined in accordance with the
provisions of Condition 7(1)(i) (Consequences of Disrupted Days: Reference Dates) of the General
Conditions; or

(i) in respect of a Reference Asset, Basket Component or Reference Asset(k) that is a Fund, each date
specified as such in the applicable Final Terms

“Valuation Time” means the Scheduled Closing Time of the Exchange on the relevant date. If the Exchange
closes prior to its Scheduled Closing Time, and the specified Valuation Time is after the actual closing time
for its regular trading session, then (subject to Condition 7(l) (Disrupted Days) of the General Conditions)
the Valuation Time shall be such actual closing time.

“Weighting(k)” means:

Q) in the case of the Reference Asset(k) being a Share or an Index, and in respect of each and every
Reference Asset(k), the weight specified as the weighting in respect of such Reference Asset(k) in
the applicable Final Terms; or

(i) in the case of the Reference Asset(k) being a Fund, in respect of each Reference Asset(k), the
percentage of the Basket Value comprised by the related Fund Value

“Weight Rebalancing” has the meaning given to it in the Reference Asset Annex: Fund Linked Notes.

“Weight Rebalancing Date” means each date specified as such in the applicable Final Terms.
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Reference Asset Annex: Index Linked Notes

This Reference Asset Annex shall apply if either “Single Index Linked Notes” or “Basket Index Linked Notes” is
specified as “Applicable” in the applicable Final Terms.

1  Disrupted Days

For the purposes of the Notes, Condition 7 (Redemption and Purchase) of the General Conditions shall be
amended by the addition of a new General Condition 7(1) as follows:

“(I) Disrupted Days

M Consequences of Disrupted Days: Reference Dates

(@)

(b)

(©)

(d)

Where the Notes are Single Index Linked Notes, if the Calculation Agent determines that any
Scheduled Reference Date is a Disrupted Day, then the Reference Date shall be the earlier of (i) the
first Scheduled Trading Day following the Scheduled Reference Date that is not a Disrupted Day and
(ii) the Reference Cut-Off Date.

Where the Notes are Basket Index Linked Notes and the applicable Final Terms provide that “Common
Scheduled Trading Days” shall be “Not Applicable”, if the Calculation Agent determines that any
Scheduled Reference Date is a Disrupted Day in respect of any Basket Component, then:

()] the Reference Date for each Basket Component in respect of which the Scheduled Reference
Date is not a Disrupted Day shall be the Scheduled Reference Date for such Basket Component;
and

(1)  the Reference Date for each Basket Component in respect of which the Scheduled Reference
Date is a Disrupted Day (each an “Affected Basket Component”) shall be the earlier of (A)
the first Scheduled Trading Day following the relevant Scheduled Reference Date that is not a
Disrupted Day in respect of such Affected Basket Component and (B) the Reference Cut-Off
Date for such Affected Basket Component.

Where the Notes are Basket Index Linked Notes and the applicable Final Terms provide that “Common
Scheduled Trading Days” and “Individual Disrupted Days” shall both be “Applicable”, if the
Calculation Agent determines that any Scheduled Reference Date is a Disrupted Day in respect of any
Basket Component, then:

m the Reference Date for each Basket Component in respect of which the Scheduled Reference
Date is not a Disrupted Day shall be the Scheduled Reference Date for such Basket Component;
and

(1) the Reference Date for each Basket Component in respect of which the Scheduled Reference
Date is a Disrupted Day (each, an “Affected Basket Component”) shall be the earlier of (A)
the first succeeding Scheduled Trading Day following the relevant Scheduled Reference Date
that is not a Disrupted Day in respect of such Affected Basket Component and (B) the Reference
Cut-Off Date for such Affected Basket Component (notwithstanding that such day may not be
a Common Scheduled Trading Day).

Where the Notes are Basket Index Linked Notes and the applicable Final Terms provide that “Common
Scheduled Trading Days” and “Common Disrupted Days” shall both be “Applicable”, if the
Calculation Agent determines that any Scheduled Reference Date is a Disrupted Day in respect of any
Basket Component, then the Reference Date for each Basket Component shall be the earlier of (i) the
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®

(i)
@

first Common Scheduled Trading Day following the Scheduled Reference Date that is not a Disrupted
Day for any Basket Component and (ii) the Reference Cut-Off Date (notwithstanding that such day
may not be a Common Scheduled Trading Day).

If, in respect of the Index or a Basket Component, a Reference Date falls on the relevant Reference
Cut-Off Date pursuant to General Conditions 7(1)(i)(a) to (d) above:

m if such Reference Cut-Off Date is not a Disrupted Day for the Index or Basket Component, the
Calculation Agent shall determine the Index Level of the Index or Basket Component, as the
case may be, at the Valuation Time on such Reference Cut-Off Date; and/or

(1) if such Reference Cut-Off Date is a Disrupted Day for the Index or Basket Component, the
Calculation Agent shall determine the Index Level of the Index, or Affected Basket Component,
as the case may be, at the Valuation Time on the Reference Cut-Off Date in accordance with
the formula for the method of calculating the Index Level of such Index, or Affected Basket
Component, as the case may be, last in effect prior to the occurrence of the first Disrupted Day
using the Exchange traded or quoted values as the Valuation Time on the Reference Cut-Off
Date of each security comprised in such Index, or Affected Basket Component, as the case may
be (or if the Calculation Agent determines that an event giving rise to a Disrupted Day has
occurred in respect of the relevant security on the Reference Cut-Off Date, its good faith
estimate of the value of the relevant security as of the Valuation Time on the Reference Cut-Off
Date); and/or

(111 the Issuer may make any adjustment or adjustments to the Final Redemption Amount, Early
Redemption Amount, the Initial Reference Asset Value, the Final Reference Asset Value, the
Strike Value and/or any other relevant term of the Notes (including the amount of interest
payable, if any) as it deems necessary.

The Calculation Agent shall give notice as soon as practicable to the Noteholders in accordance with
Condition 8 (Notices) of the General Conditions of the occurrence of a Disrupted Day on any day that,
but for the occurrence of a Disrupted Day, would have been a Reference Date. Without limiting the
obligation of the Calculation Agent to give notice to the Noteholders as set forth in the preceding
sentence, failure by the Calculation Agent to notify the Noteholders of the occurrence of a Disrupted
Day shall not affect the validity of the occurrence and effect of such Disrupted Day.

Consequences of Disrupted Days: Averaging Reference Dates

Where the Notes are Single Index Linked Notes, if the Calculation Agent determines that any
Scheduled Averaging Reference Date in respect of a Reference Date is a Disrupted Day, then:

m if “Omission” is specified in the applicable Final Terms, such date shall be deemed not to be
an Averaging Reference Date in respect of such Reference Date, provided that, if through the
operation of this provision there would not be any Averaging Reference Date in respect of such
Reference Date, then the sole Averaging Reference Date shall be the earlier of (A) the first
Scheduled Trading Day following the Scheduled Averaging Reference Date that is not a
Disrupted Day and (B) the Averaging Reference Cut-Off Date;

(1)  if “Postponement” is specified in the applicable Final Terms, the Averaging Reference Date
shall be the earlier of (A) the first Scheduled Trading Day following the Scheduled Averaging
Reference Date that is not a Disrupted Day and (B) the Averaging Reference Cut-Off Date. Any
day (including, for the avoidance of doubt, the Averaging Reference Cut-Off Date) determined
to be an Averaging Reference Date as a result of the operation of this General Condition
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(b)

(1)

7(I)(ii)(a)(11) shall be an Averaging Reference Date, irrespective of whether it falls on a day that
already is or is deemed to be an Averaging Reference Date; or

if “Modified Postponement” is specified in the applicable Final Terms, the Averaging Reference
Date shall be the earlier of (A) the first Valid Date following the Scheduled Averaging
Reference Date and (B) the Averaging Reference Cut-Off Date, irrespective of whether the
Averaging Reference Cut-Off Date falls on a day that already is or is deemed to be an Averaging
Reference Date.

Where the Notes are Basket Index Linked Notes and the applicable Final Terms provide that “Common
Scheduled Trading Days” shall be “Not Applicable”, if the Calculation Agent determines that any
Scheduled Averaging Reference Date in respect of a Reference Date is a Disrupted Day in respect of
any Basket Component, then:

0

(1

(1

if “Omission” is specified in the applicable Final Terms, such date shall be deemed not to be
an Averaging Reference Date in respect of any Basket Component in respect of such Reference
Date, provided that, if through the operation of this provision there would not be any Averaging
Reference Date in respect of such Reference Date, then:

(A) the sole Averaging Reference Date for each Basket Component in respect of which the
final Scheduled Averaging Reference Date is not a Disrupted Day shall be the final
Scheduled Averaging Reference Date; and

(B) the sole Averaging Reference Date for each Basket Component in respect of which the
final Scheduled Averaging Reference Date is a Disrupted Day (each such Basket
Component an “Affected Basket Component”) shall be the earlier of (1) the first
Scheduled Trading Day following the final Scheduled Averaging Reference Date that is
not a Disrupted Day in respect of such Affected Basket Component and (II) the
Averaging Reference Cut-Off Date for such Affected Basket Component;

if “Postponement” is specified in the applicable Final Terms, then:

(A) the Averaging Reference Date for each Basket Component in respect of which the
Scheduled Averaging Reference Date is not a Disrupted Day shall be the Scheduled
Averaging Reference Date; and

(B) the Averaging Reference Date for each Basket Component in respect of which the
Scheduled Averaging Reference Date is a Disrupted Day (each such Basket Component,
an “Affected Basket Component”) shall be the earlier of (1) the first Scheduled Trading
Day following the Scheduled Averaging Reference Date that is not a Disrupted Day in
respect of such Affected Basket Component and (I1) the Averaging Reference Cut-Off
Date for such Affected Basket Component. Any day (including, for the avoidance of
doubt, the Averaging Reference Cut-Off Date) determined to be an Averaging Reference
Date as a result of the operation of this General Condition 7(1)(ii)(b)(11)(B) shall be an
Averaging Reference Date, irrespective of whether it falls on a day that already is or is
deemed to be an Averaging Reference Date; or

if “Modified Postponement” is specified in the applicable Final Terms, then:

(A) the Averaging Reference Date for each Basket Component in respect of which the
Scheduled Averaging Date is not a Disrupted Day shall be the Scheduled Averaging
Reference Date; and
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(B)

the Averaging Reference Date for each Basket Component in respect of which the
Scheduled Averaging Reference Date is a Disrupted Day (each such Basket Component
an “Affected Basket Component”) shall be the earlier of (I) the first Valid Date
following the Scheduled Averaging Reference Date in respect of such Affected Basket
Component and (1) the Averaging Reference Cut-Off Date for such Affected Basket
Component, irrespective of whether the Averaging Reference Cut-Off Date falls on a
day that is already deemed to be an Averaging Reference Date.

Where the Notes are Basket Index Linked Notes and the applicable Final Terms provide that “Common
Scheduled Trading Days” and “Individual Disrupted Days” shall both be “Applicable”, if the
Calculation Agent determines that any Scheduled Averaging Reference Date in respect of a Reference
Date is a Disrupted Day in respect of any Basket Component, then:

0

(1

)

if “Omission” is specified in the applicable Final Terms, such date shall be deemed not to be
an Averaging Reference Date in respect of any Basket Component in respect of such Reference
Date, provided that, if through the operation of this provision there would not be any Averaging
Reference Date in respect of such Reference Date, then:

(A)

(B)

the sole Averaging Reference Date for each Basket Component in respect of which the
final Scheduled Averaging Reference Date is not a Disrupted Day shall be the final
Scheduled Averaging Reference Date; and

the sole Averaging Reference Date for each Basket Component in respect of which the
final Scheduled Averaging Reference Date is a Disrupted Day (each such Basket
Component an “Affected Basket Component”) shall be the earlier of (1) the first
Scheduled Trading Day following the final Scheduled Averaging Reference Date that is
not a Disrupted Day in respect of such Affected Basket Component and (l1) the
Averaging Reference Cut-Off Date for such Affected Basket Component
(notwithstanding the fact that such day may not be a Common Scheduled Trading Day);

if “Postponement” is specified in the applicable Final Terms, then:

(A)

(B)

the Averaging Reference Date for each Basket Component in respect of which the
Scheduled Averaging Reference Date is not a Disrupted Day shall be the Scheduled
Averaging Reference Date; and

the Averaging Reference Date for each Basket Component in respect of which the
Scheduled Averaging Reference Date is a Disrupted Day (each such Basket Component
an “Affected Basket Component”) shall be the earlier of (1) the first Scheduled Trading
Day immediately following the Scheduled Averaging Reference Date that is not a
Disrupted Day in respect of such Affected Basket Component and (I1) the Averaging
Reference Cut-Off Date for such Affected Basket Component (notwithstanding the fact
that such day may not be a Common Scheduled Trading Day). Any day (including, for
the avoidance of doubt, the Averaging Reference Cut-Off Date) determined to be an
Averaging Reference Date as a result of the operation of this General Condition
7(N(ii)(c)(11)(B) shall be an Averaging Reference Date, irrespective of whether it falls
on a day that already is or is deemed to be an Averaging Reference Date; or

if “Modified Postponement” is specified in the applicable Final Terms, then:
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(d)

(€)

(A) the Averaging Reference Date for each Basket Component in respect of which the
Scheduled Averaging Reference Date is not a Disrupted Day shall be the Scheduled
Averaging Reference Date; and

(B) the Averaging Reference Date for each Basket Component in respect of which the
Scheduled Averaging Reference Date is a Disrupted Day (each such Basket Component
an “Affected Basket Component”) shall be the earlier of (I) the first Valid Date
following the Scheduled Averaging Reference Date in respect of such Affected Basket
Component and (I1) the Averaging Reference Cut-Off Date for such Affected Basket
Component, irrespective of whether the Averaging Reference Cut-Off Date falls on a
day that already is or is deemed to be an Averaging Reference Date.

Where the Notes are Basket Index Linked Notes and the applicable Final Terms provide that “Common
Scheduled Trading Days” and “Common Disrupted Days” shall both be “Applicable”, if the
Calculation Agent determines that any Scheduled Averaging Reference Date in respect of a Reference
Date is a Disrupted Day in respect of any Basket Component, then:

0

(1

(D)

if “Omission” is specified in the applicable Final Terms, such date shall be deemed not to be
an Averaging Reference Date in respect of any Basket Component in respect of such Reference
Date, provided that, if through the operation of this provision there would be no Averaging
Reference Date in respect of such Reference Date, then the sole Averaging Reference Date for
each Basket Component shall be the earlier of (A) the first Common Scheduled Trading Day
following the final Scheduled Averaging Reference Date that is not a Disrupted Day for any
Basket Component and (B) the Averaging Reference Cut-Off Date (notwithstanding the fact
that such Averaging Reference Cut-Off Date may not be a Common Scheduled Trading Day);

if “Postponement” is specified in the applicable Final Terms, then the Averaging Reference
Date shall be the earlier of (A) the first Common Scheduled Trading Day following the
Scheduled Averaging Reference Date that is not a Disrupted Day in respect of any Basket
Component and (B) the Averaging Reference Cut-Off Date (notwithstanding the fact that such
Averaging Reference Cut-Off Date may not be a Common Scheduled Trading Day). Any day
(including, for the avoidance of doubt, the Averaging Reference Cut-Off Date) determined to
be an Averaging Reference Date as a result of the operation of this General Condition
7(H (i (d)(11)(B) shall be an Averaging Reference Date, irrespective of whether it falls on a day
that already is or is deemed to be an Averaging Reference Date; or

if “Modified Postponement” is specified in the applicable Final Terms, then the Averaging
Reference Date for each Basket Component shall be the earlier of (A) the first Common Valid
Date following the Scheduled Averaging Reference Date and (B) the Averaging Reference Cut-
Off Date (notwithstanding the fact that such Averaging Reference Cut-Off Date may not be a
Common Scheduled Trading Day), irrespective of whether the Averaging Reference Cut-Off
Date falls on a day that already is or is deemed to be an Averaging Reference Date.

If, in respect of any Index or Basket Component, an Averaging Reference Date falls on the relevant
Averaging Reference Cut-Off Date pursuant to General Condition 7(1)(ii)(2) to (d) above:

0

if such Averaging Reference Cut-Off Date is not a Disrupted Day for the Index or Basket
Component, the Calculation Agent shall determine the Index Level of the Index or Basket
Component, as the case may be, at the Valuation Time on such Averaging Reference Cut-Off
Date; and/or
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2.1

2.2

(1) if such Averaging Reference Cut-Off Date is a Disrupted Day for the Index or Basket
Component, the Calculation Agent shall determine the Index Level of the Index or the Affected
Basket Component, as the case may be, at the Valuation Time on the Averaging Reference Cut-
Off Date in accordance with the formula for the method of calculating the Index Level of such
Index, or Affected Basket Component, as the case may be, last in effect prior to the occurrence
of the first Disrupted Day using the Exchange traded or quoted value as of the Valuation Time
on the Averaging Reference Cut-Off Date of each security comprised in such Index, or Affected
Basket Component, as the case may be (or if the Calculation Agent determines that an event
giving rise to a Disrupted Day has occurred in respect of the relevant security on the Averaging
Reference Cut-Off Date, its good faith estimate of the value of the relevant security as of the
Valuation Time on the Averaging Reference Cut-Off Date); and/or

(1) the Issuer may make any adjustment or adjustments to the Final Redemption Amount, Early
Redemption Amount, the Initial Reference Asset Value, the Final Reference Asset Value, the
Strike Value and/or any other relevant term of the Notes (including the amount of interest
payable, if any) as it deems necessary.

j] The Calculation Agent shall give notice as soon as practicable to the Noteholders in accordance with
Condition 8 (Notices) of the General Conditions of the occurrence of a Disrupted Day on any day that,
but for the occurrence of a Disrupted Day, would have been an Averaging Reference Date. Without
limiting the obligation of the Calculation Agent to give notice to the Noteholders as set forth in the
preceding sentence, failure by the Calculation Agent to notify the Noteholders of the occurrence of a
Disrupted Day shall not affect the validity of the occurrence and effect of such Disrupted Day.

(g) Ifthe Final Terms specify both “Asian-in Averaging Dates” and “Asian-out Averaging Dates”, then the
provisions of this General Condition 7(I)(ii) (Consequences of Disrupted Days: Averaging Reference
Dates) shall apply separately to the Asian-in Averaging Dates and the Asian-out Averaging Dates (so
that references to “Averaging Reference Dates” shall be read and construed as references to “Asian-in
Averaging Dates” or “Asian-out Averaging Dates”, as the case may be).”

Date Extensions
Maturity Date Extension

If “Maturity Date Extension” is specified in the applicable Final Terms as being “Applicable”, the Maturity
Date shall be the later of (i) the date specified as the Maturity Date in the applicable Final Terms (the
“Scheduled Maturity Date™) and (ii) the day falling the Number of Extension Business Days after (a) in the
case of Single Index Linked Notes, the final Reference Date or final Averaging Reference Date, as the case
may be, or (b) in the case of Basket Index Linked Notes, the final Basket Reference Date or final Basket
Averaging Reference Date, as the case may be, in respect of which the Final Redemption Amount is
determined. If any amount is payable on the redemption of a Note to which Maturity Date Extension applies,
and the relevant Maturity Date is postponed pursuant to a Maturity Date Extension, such amount will be due
on the relevant date as so postponed without any interest or other sum payable in respect of the postponement
of the payment of such amount.

Interest Payment Date Extension

If “Interest Payment Date Extension” is specified in the applicable Final Terms as being “Applicable”, each
Interest Payment Date shall be the later of (i) the date specified as such Interest Payment Date in the applicable
Final Terms (the “Scheduled Interest Payment Date”) and (ii) the day falling the Number of Extension
Business Days after (a) in the case of Single Index Linked Notes, the relevant Reference Date or Averaging
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Reference Date, as the case may be, or (b) in the case of Basket Index Linked Notes, the Basket Reference
Date or Basket Averaging Reference Date, as the case may be, in respect of which the Rate of Interest is
determined for such Interest Payment Date. If any amount is payable on an Interest Payment Date in respect
of a Note to which Interest Payment Date Extension applies, and such Interest Payment Date is postponed
pursuant to an Interest Payment Date Extension, such amount will be due on the Interest Payment Date as so
postponed without any interest or other sum payable in respect of the postponement of the payment of such
amount.

3 Adjustments

For the purposes of the Notes, Condition 7 (Redemption and Purchase) of the General Conditions shall be
amended by the addition of a new General Condition 7(m) as follows:

““(m) Adjustments, Consequences of Certain Events and Currency
M Adjustments and Early Redemption

If the Calculation Agent determines that, in respect of the Index (in the case of Single Index Linked Notes) or
any Basket Component (in the case of Basket Index Linked Notes), an Additional Disruption Event, an Index
Modification, Index Cancellation or Index Disruption or any other event or events occur which the Calculation
Agent determines necessitate(s) an adjustment or adjustments to the Final Redemption Amount, the Automatic
Early Redemption Amount(t), the Initial Reference Asset Value, the Final Reference Asset Value, the Average
Reference Asset Value, the Max Reference Asset Value, the Strike Value, the Initial Reference Asset Value(k),
the Final Reference Asset Value(k), the Average Reference Asset Value(k), the Max Reference Asset Value(k),
the Strike Value(k), the Basket Initial Value, the Basket Final Value, the Average Basket Performance, the
Max Basket Performance, the Basket Strike Value and/or any other relevant term of the Notes (including, the
amount of interest payable, if any) (each such other event, a “Relevant Event™), the Issuer, at its discretion,
may:

(a)  if the applicable Final Terms provide for the “Monetisation Option” to apply:

m make any adjustment or adjustments to the Final Redemption Amount, the Automatic Early
Redemption Amount(t), the Initial Reference Asset Value, the Final Reference Asset Value, the
Average Reference Asset Value, the Max Reference Asset Value, the Strike Value, the Initial
Reference Asset Value(k), the Final Reference Asset Value(k), the Average Reference Asset
Value(k), the Max Reference Asset Value(k), the Strike Value(k), the Basket Initial Value, the
Basket Final Value, the Average Basket Performance, the Max Basket Performance, the Basket
Strike Value and/or any other relevant term of the Notes (including the amount of interest
payable, if any), as determined by the Calculation Agent in good faith and in accordance with
reasonable market practice with an aim of neutralising the distorting effects of such events
without charging any costs (such as settlement costs) to the Noteholders to adjust the Terms and
Conditions; and/or

(1) redeem each Note in accordance with Condition 7(e)(i) of the General Conditions,
(b)  if the applicable Final Terms do not provide for the “Monetisation Option” to apply:

m make any adjustment or adjustments to the Final Redemption Amount, the Automatic Early
Redemption Amount(t), the Initial Reference Asset Value, the Final Reference Asset Value, the
Average Reference Asset Value, the Max Reference Asset Value, the Strike Value, the Initial
Reference Asset Value(k), the Final Reference Asset Value(k), the Average Reference Asset
Value(k), the Max Reference Asset Value(k), the Strike Value(k), the Basket Initial Value, the
Basket Final Value, the Average Basket Performance, the Max Basket Performance, the Basket
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Strike Value and/or any other relevant term of the Notes (including the amount of interest
payable, if any) as it deems necessary; and/or

(1) redeem each Note at its fair market value (as determined by the Calculation Agent) as at the
date of redemption taking into account the occurrence of such Additional Disruption Event,
Index Modification, Index Cancellation, Index Disruption or Relevant Event, as applicable,
less, unless "Unwind Costs” are specified as being “Not Applicable” in the applicable Final
Terms, the cost to the Issuer (or any of its Affiliates) of amending or liquidating any Hedging
Arrangement, together with any costs, expenses, fees or taxes incurred by the Issuer (or any of
its Affiliates) in respect of any such Hedging Arrangement.

()  Notice of any determination pursuant to this General Condition 7(m)(i) (Adjustments and Early
Redemption), any such adjustment and/or any redemption of the Notes hereunder shall be given to
Noteholders in accordance with Condition 8 (Notices) of the General Conditions.

(ii)  Change of Exchange

If the Exchange is changed, the Issuer may make such consequential modifications to the Final Redemption
Amount, the Automatic Early Redemption Amount(t), the Initial Reference Asset Value, the Final Reference
Asset Value, the Average Reference Asset Value, the Max Reference Asset Value, the Strike Value, the Initial
Reference Asset Value(k), the Final Reference Asset Value(k), the Average Reference Asset Value(k), the Max
Reference Asset Value(k), the Strike Value(k), the Basket Initial Value, the Basket Final Value, the Average
Basket Performance, the Max Basket Performance, the Basket Strike Value, Valuation Time and such other
terms and conditions of the Notes (including the amount of interest payable, if any) as it may deem necessary.

(iii)  Index correction

In the event that any price or level published on any relevant Exchange or by any relevant Index Sponsor in
respect of an Index or Basket Component and which is utilised for any calculation or determination made
under the Notes is subsequently corrected and the correction is published by the Exchange or the relevant
Index Sponsor within three Business Days (or such other Level Correction Period specified in the Final Terms)
after the original publication, the Calculation Agent will determine the amount (if any) that is payable
following that correction, and, to the extent necessary, the Issuer will adjust the terms and conditions of the
Notes to account for such correction.

(iv)  Currency

If the Calculation Agent determines that any event occurs affecting the Specified Currency (whether relating
to its convertibility into other currencies or otherwise) which the Calculation Agent determines necessitates
an adjustment or adjustments to the Final Redemption Amount, the Automatic Early Redemption Amount(t),
the Initial Reference Asset Value, the Final Reference Asset Value, the Average Reference Asset Value, the
Max Reference Asset Value, the Strike Value, the Initial Reference Asset Value(k), the Final Reference Asset
Value(k), the Average Reference Asset Value(k), the Max Reference Asset Value(k), the Strike Value(k), the
Basket Initial Value, the Basket Final Value, the Average Basket Performance, the Max Basket Performance,
the Basket Strike Value and/or any other relevant term of the Notes (including the date on which any amount
is payable by the Issuer and the amount of interest payable, if any), the Issuer may make such adjustment or
adjustments to the Final Redemption Amount, the Automatic Early Redemption Amount(t), the Initial
Reference Asset Value, the Final Reference Asset Value, the Average Reference Asset Value, the Max
Reference Asset Value, the Strike Value, the Initial Reference Asset Value(k), the Final Reference Asset
Value(k), the Average Reference Asset Value(k), the Max Reference Asset Value(k), the Strike Value(k), the
Basket Initial Value, the Basket Final Value, the Average Basket Performance, the Max Basket Performance,
the Basket Strike Value and/or any other relevant term of the Notes (including the amount of interest payable,
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if any) as it deems necessary. The Issuer shall give notice to the holders of the Notes of any such adjustment
in accordance with Condition 8 (Notices) of the General Conditions.

(v)  Performance XRate Market Disruption Event

If “Flexo” is specified as “Applicable” in the applicable Final Terms and the Issuer determines that a
Performance XRate Market Disruption Event has occurred or is continuing on a Currency A Fixing (VD)
Date, Currency B Fixing (VD) Date, Currency A Fixing (SD) Date and/or Currency B Fixing (SD) Date, the
Calculation Agent shall determine the Currency A Fixing (VD), Currency B Fixing (VD), Currency A Fixing
(SD) and/or Currency B Fixing (SD), as the case may be, as soon as reasonably practicable in its discretion.”

4  Automatic Early Redemption

For the purposes of the Notes, if “Automatic Early Redemption” is specified as being applicable in the Final
Terms, Condition 7 (Redemption and Purchase) of the General Conditions shall be amended by the addition
of a new General Condition 7(n) as follows:

““(n) Automatic Early Redemption:

Unless previously redeemed or purchased and cancelled, if on any Automatic Early Redemption Valuation
Date(t) or during any Automatic Early Redemption Observation Period the Automatic Early Redemption
Event occurs, then the Notes will be automatically redeemed in whole, but not in part, on the Automatic Early
Redemption Date immediately following such Automatic Early Redemption Valuation Date(t) or (in the case
of the occurrence of an Automatic Early Redemption Event during an Automatic Early Redemption
Observation Period) on the date that is five Business Days (or such other period as is specified in the applicable
Final Terms) following the occurrence of such Automatic Early Redemption Event, and in any such case the
Final Redemption Amount payable by the Issuer on such date upon redemption of each Note shall be an
amount equal to the relevant Automatic Early Redemption Amount(t).”

5 Index Disclaimer

The Notes are not sponsored, endorsed, sold or promoted by any of the Indices or any of the Index Sponsors
and none of the Index Sponsors has made any representation whatsoever, whether express or implied, either
as to the results to be obtained from the use of the relevant Index or Basket Component and/or the levels at
which any such Index or Basket Component stands at any particular time on any particular date or otherwise.
None of the Index Sponsors shall be liable (whether in negligence or otherwise) to any person for any error
in any relevant Index or Basket Component and none of the Index Sponsors are under any obligation to advise
any person of any error therein. The Index Sponsors have made no representation whatsoever, whether express
or implied, as to the advisability of purchasing or assuming any risk in connection with the Notes. Neither the
Issuer nor the Calculation Agent shall have any liability to any person for any act or failure to act by any Index
Sponsor in connection with the calculation, adjustment or maintenance of any Index or Basket Component.
Neither the Issuer nor the Calculation Agent has any affiliation with or control over any of the Indices or
Basket Components or any of the Index Sponsors or any control over the computation, composition or
dissemination of the Indices or Basket Components. Although the Issuer and the Calculation Agent will obtain
information concerning the Indices or Basket Component from publicly available sources they believe to be
reliable, they will not independently verify this information.

In respect of any Index calculated and published by the Warsaw Stock Exchange (“WSE”), the name of that
Index is the WSE’s intellectual property and a protected trademark registered by the WSE; the Issuer uses it
under a granted licence. The WSE is not the issuer of the Notes, and the product is not sponsored, offered,
promoted or authorised in any way by the WSE. The WSE has no liability for any loss incurred in relation to
an investment in Notes based on the value of any Index calculated and published by it.
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6  Prescription

For the avoidance of doubt, Condition 10 (Prescription) of the General Conditions shall apply to the Notes.
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Reference Asset Annex: Share Linked Notes

This Reference Asset Annex shall apply if either “Single Share Linked Notes” or “Basket Share Linked
Notes” is specified as “Applicable” in the applicable Final Terms.

1 Disrupted Days

For the purposes of the Notes, Condition 7 (Redemption and Purchase) of the General Conditions shall be
amended by the addition of a new General Condition 7(1) as follows:

“(I) Disrupted Days
() Consequences of Disrupted Days: Reference Dates

(@)

(b)

(©

(d)

Where the Notes are Single Share Linked Notes, if the Calculation Agent determines that any
Scheduled Reference Date is a Disrupted Day, then the Reference Date shall be the earlier of (i) the
first Scheduled Trading Day following the Scheduled Reference Date that is not a Disrupted Day and
(ii) the Reference Cut-Off Date.

Where the Notes are Basket Share Linked Notes and the applicable Final Terms provide that “Common
Scheduled Trading Days” shall be “Not Applicable”, if the Calculation Agent determines that any
Scheduled Reference Date is a Disrupted Day in respect of any Basket Component, then:

()] the Reference Date for each Basket Component in respect of which the Scheduled Reference
Date is not a Disrupted Day shall be the Scheduled Reference Date for such Basket Component;
and

(1) the Reference Date for each Basket Component in respect of which the Scheduled Reference
Date is a Disrupted Day (each an “Affected Basket Component”) shall be the earlier of (A)
the first Scheduled Trading Day following the relevant Scheduled Reference Date that is not a
Disrupted Day in respect of such Affected Basket Component and (B) the Reference Cut-Off
Date for such Affected Basket Component.

Where the Notes are Basket Share Linked Notes and the applicable Final Terms provide that “Common
Scheduled Trading Days” and “Individual Disrupted Days” shall both be “Applicable”, if the
Calculation Agent determines that any Scheduled Reference Date is a Disrupted Day in respect of any
Basket Component, then:

m the Reference Date for each Basket Component in respect of which the Scheduled Reference
Date is not a Disrupted Day shall be the Scheduled Reference Date for such Basket Component;
and

(1) the Reference Date for each Basket Component in respect of which the Scheduled Reference
Date is a Disrupted Day (each, an “Affected Basket Component”) shall be the earlier of (A)
the first succeeding Scheduled Trading Day following the relevant Scheduled Reference Date
that is not a Disrupted Day in respect of such Affected Basket Component and (B) the Reference
Cut-Off Date for such Affected Basket Component (notwithstanding that such day may not be
a Common Scheduled Trading Day).

Where the Notes are Basket Share Linked Notes and the applicable Final Terms provide that “Common
Scheduled Trading Days” and “Common Disrupted Days” shall both be “Applicable”, if the
Calculation Agent determines that any Scheduled Reference Date is a Disrupted Day in respect of any
Basket Component, then the Reference Date for each Basket Component shall be the earlier of (i) the
first Common Scheduled Trading Day following the Scheduled Reference Date that is not a Disrupted
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Day for any Basket Component and (ii) the Reference Cut-Off Date (notwithstanding that such day
may not be a Common Scheduled Trading Day).

(e) If, in respect of the Share or a Basket Component, a Reference Date falls on the relevant Reference
Cut-Off Date pursuant to General Conditions 7(1)(i)(a) to (d) above:

(1

(1

(1)

if such Reference Cut-Off Date is not a Disrupted Day for the Share or Basket Component, the
Calculation Agent shall determine the Price of the Share or Basket Component, as the case may
be, at the Valuation Time on such Reference Cut-Off Date; and/or

if such Reference Cut-Off Date is a Disrupted Day for the Share or Basket Component, the
Calculation Agent shall determine the Price of the Share, or Affected Basket Component, as the
case may be, at the Valuation Time on the Reference Cut-Off Date as its good faith estimate of
the price of the Share or the Affected Basket Component, as the case may be, that would have
prevailed at the Valuation Time on the Reference Cut-Off Date; and/or

the Issuer may make any adjustment or adjustments to the Final Redemption Amount, Early
Redemption Amount, the Initial Reference Asset Value, the Final Reference Asset Value, the
Strike Value and/or any other relevant term of the Notes (including the amount of interest
payable, if any) as it deems necessary.

(f) The Calculation Agent shall give notice as soon as practicable to the Noteholders in accordance with
Condition 8 (Notices) of the General Conditions of the occurrence of a Disrupted Day on any day that,
but for the occurrence of a Disrupted Day, would have been a Reference Date. Without limiting the
obligation of the Calculation Agent to give notice to the Noteholders as set forth in the preceding
sentence, failure by the Calculation Agent to notify the Noteholders of the occurrence of a Disrupted
Day shall not affect the validity of the occurrence and effect of such Disrupted Day.

(i) Consequences of Disrupted Days: Averaging Reference Dates

(@) Where the Notes are Single Share Linked Notes, if the Calculation Agent determines that any
Scheduled Averaging Reference Date in respect of a Reference Date is a Disrupted Day, then:

(1

(1

(1)

if “Omission” is specified in the applicable Final Terms, such date shall be deemed not to be
an Averaging Reference Date in respect of such Reference Date, provided that, if through the
operation of this provision there would not be any Averaging Reference Date in respect of such
Reference Date, then the sole Averaging Reference Date shall be the earlier of (A) the first
Scheduled Trading Day following the Scheduled Averaging Reference Date that is not a
Disrupted Day and (B) the Averaging Reference Cut-Off Date;

if “Postponement” is specified in the applicable Final Terms, the Averaging Reference Date
shall be the earlier of (A) the first Scheduled Trading Day following the Scheduled Averaging
Reference Date that is not a Disrupted Day and (B) the Averaging Reference Cut-Off Date. Any
day (including, for the avoidance of doubt, the Averaging Reference Cut-Off Date) determined
to be an Averaging Reference Date as a result of the operation of this General Condition
7(h(i)(@)(I1) shall be an Averaging Reference Date, irrespective of whether it falls on a day that
already is or is deemed to be an Averaging Reference Date; or

if “Modified Postponement” is specified in the applicable Final Terms, the Averaging
Reference Date shall be the earlier of (A) the first Valid Date following the Scheduled
Averaging Reference Date and (B) the Averaging Reference Cut-Off Date, irrespective of
whether the Averaging Reference Cut-Off Date falls on a day that already is or is deemed to be
an Averaging Reference Date.
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(b) Where the Notes are Basket Share Linked Notes and the applicable Final Terms provide that “Common
Scheduled Trading Days” shall be “Not Applicable”, if the Calculation Agent determines that any
Scheduled Averaging Reference Date in respect of a Reference Date is a Disrupted Day in respect of
any Basket Component, then:

()] if “Omission” is specified in the applicable Final Terms, such date shall be deemed not to be
an Averaging Reference Date in respect of any Basket Component in respect of such Reference
Date, provided that, if through the operation of this provision there would not be any Averaging
Reference Date in respect of such Reference Date, then:

(A)

(B)

the sole Averaging Reference Date for each Basket Component in respect of which the
final Scheduled Averaging Reference Date is not a Disrupted Day shall be the final
Scheduled Averaging Reference Date; and

the sole Averaging Reference Date for each Basket Component in respect of which the
final Scheduled Averaging Reference Date is a Disrupted Day (each such Basket
Component an “Affected Basket Component”) shall be the earlier of (I) the first
Scheduled Trading Day following the final Scheduled Averaging Reference Date that is
not a Disrupted Day in respect of such Affected Basket Component and (II) the
Averaging Reference Cut-Off Date for such Affected Basket Component;

(1) if “Postponement” is specified in the applicable Final Terms, then:

(A)

(B)

the Averaging Reference Date for each Basket Component in respect of which the
Scheduled Averaging Reference Date is not a Disrupted Day shall be the Scheduled
Averaging Reference Date; and

the Averaging Reference Date for each Basket Component in respect of which the
Scheduled Averaging Reference Date is a Disrupted Day (each such Basket Component,
an “Affected Basket Component”) shall be the earlier of (1) the first Scheduled Trading
Day following the Scheduled Averaging Reference Date that is not a Disrupted Day in
respect of such Affected Basket Component and (I1) the Averaging Reference Cut-Off
Date for such Affected Basket Component. Any day (including, for the avoidance of
doubt, the Averaging Reference Cut-Off Date) determined to be an Averaging Reference
Date as a result of the operation of this General Condition 7(1)(ii)(b)(11)(B) shall be an
Averaging Reference Date, irrespective of whether it falls on a day that already is or is
deemed to be an Averaging Reference Date; or

(1 if “Modified Postponement” is specified in the applicable Final Terms, then:

(A)

(B)

the Averaging Reference Date for each Basket Component in respect of which the
Scheduled Averaging Reference Date is not a Disrupted Day shall be the Scheduled
Averaging Reference Date; and

the Averaging Reference Date for each Basket Component in respect of which the
Scheduled Averaging Reference Date is a Disrupted Day (each such Basket Component
an “Affected Basket Component”) shall be the earlier of (I) the first Valid Date
following the Scheduled Averaging Reference Date in respect of such Affected Basket
Component and (1) the Averaging Reference Cut-Off Date for such Affected Basket
Component, irrespective of whether the Averaging Reference Cut-Off Date falls on a
day that is already deemed to be an Averaging Reference Date.
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(c) Where the Notes are Basket Share Linked Notes and the applicable Final Terms provide that “Common
Scheduled Trading Days” and “Individual Disrupted Days” shall both be “Applicable”, if the
Calculation Agent determines that any Scheduled Averaging Reference Date in respect of a Reference
Date is a Disrupted Day in respect of any Basket Component, then:

()] if “Omission” is specified in the applicable Final Terms, such date shall be deemed not to be
an Averaging Reference Date in respect of any Basket Component in respect of such Reference
Date, provided that, if through the operation of this provision there would not be any Averaging
Reference Date in respect of such Reference Date, then:

(A)

(B)

the sole Averaging Reference Date for each Basket Component in respect of which the
final Scheduled Averaging Reference Date is not a Disrupted Day shall be the final
Scheduled Averaging Reference Date; and

the sole Averaging Reference Date for each Basket Component in respect of which the
final Scheduled Averaging Reference Date is a Disrupted Day (each such Basket
Component an “Affected Basket Component”) shall be the earlier of (I) the first
Scheduled Trading Day following the final Scheduled Averaging Reference Date that is
not a Disrupted Day in respect of such Affected Basket Component and (II) the
Averaging Reference Cut-Off Date for such Affected Basket Component
(notwithstanding the fact that such day may not be a Common Scheduled Trading Day);

(1) if “Postponement” is specified in the applicable Final Terms, then:

(A)

(B)

the Averaging Reference Date for each Basket Component in respect of which the
Scheduled Averaging Reference Date is not a Disrupted Day shall be the Scheduled
Averaging Reference Date; and

the Averaging Reference Date for each Basket Component in respect of which the
Scheduled Averaging Reference Date is a Disrupted Day (each such Basket Component
an “Affected Basket Component”) shall be the earlier of (1) the first Scheduled Trading
Day immediately following the Scheduled Averaging Reference Date that is not a
Disrupted Day in respect of such Affected Basket Component and (I1) the Averaging
Reference Cut-Off Date for such Affected Basket Component (notwithstanding the fact
that such day may not be a Common Scheduled Trading Day). Any day (including, for
the avoidance of doubt, the Averaging Reference Cut-Off Date) determined to be an
Averaging Reference Date as a result of the operation of this General Condition
7(H(i)(c)(IN(B) shall be an Averaging Reference Date, irrespective of whether it falls
on a day that already is or is deemed to be an Averaging Reference Date; or

(1 if “Modified Postponement” is specified in the applicable Final Terms, then:

(A)

(B)

the Averaging Reference Date for each Basket Component in respect of which the
Scheduled Averaging Reference Date is not a Disrupted Day shall be the Scheduled
Averaging Reference Date; and

the Averaging Reference Date for each Basket Component in respect of which the
Scheduled Averaging Reference Date is a Disrupted Day (each such Basket Component
an “Affected Basket Component”) shall be the earlier of (1) the first Valid Date
following the Scheduled Averaging Reference Date in respect of such Affected Basket
Component and (1) the Averaging Reference Cut-Off Date for such Affected Basket
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Component, irrespective of whether the Averaging Reference Cut-Off Date falls on a
day that already is or is deemed to be an Averaging Reference Date.

(d) Where the Notes are Basket Share Linked Notes and the applicable Final Terms provide that “Common
Scheduled Trading Days” and “Common Disrupted Days” shall both be “Applicable”, if the
Calculation Agent determines that any Scheduled Averaging Reference Date in respect of a Reference
Date is a Disrupted Day in respect of any Basket Component, then:

(€

(1

(1

(1)

if “Omission” is specified in the applicable Final Terms, such date shall be deemed not to be
an Averaging Reference Date in respect of any Basket Component in respect of such Reference
Date, provided that, if through the operation of this provision there would be no Averaging
Reference Date in respect of such Reference Date, then the sole Averaging Reference Date for
each Basket Component shall be the earlier of (A) the first Common Scheduled Trading Day
following the final Scheduled Averaging Reference Date that is not a Disrupted Day for any
Basket Component and (B) the Averaging Reference Cut-Off Date (notwithstanding the fact
that such Averaging Reference Cut-Off Date may not be a Common Scheduled Trading Day);

if “Postponement” is specified in the applicable Final Terms, then the Averaging Reference
Date shall be the earlier of (A) the first Common Scheduled Trading Day following the
Scheduled Averaging Reference Date that is not a Disrupted Day in respect of any Basket
Component and (B) the Averaging Reference Cut-Off Date (notwithstanding the fact that such
Averaging Reference Cut-Off Date may not be a Common Scheduled Trading Day). Any day
(including, for the avoidance of doubt, the Averaging Reference Cut-Off Date) determined to
be an Averaging Reference Date as a result of the operation of this General Condition
7(D(ii)(d)(11)(B) shall be an Averaging Reference Date, irrespective of whether it falls on a day
that already is or is deemed to be an Averaging Reference Date; or

if “Modified Postponement” is specified in the applicable Final Terms, then the Averaging
Reference Date for each Basket Component shall be the earlier of (A) the first Common Valid
Date following the Scheduled Averaging Reference Date and (B) the Averaging Reference Cut-
Off Date (notwithstanding the fact that such Averaging Reference Cut-Off Date may not be a
Common Scheduled Trading Day), irrespective of whether the Averaging Reference Cut-Off
Date falls on a day that already is or is deemed to be an Averaging Reference Date.

If, in respect of any Share or Basket Component, an Averaging Reference Date falls on the relevant
Averaging Reference Cut-Off Date pursuant to General Condition 7(I)(ii)(a) to (d) above:

(1

(mn

(1)

if such Averaging Reference Cut-Off Date is not a Disrupted Day for the Share or Basket
Component, the Calculation Agent shall determine the Price of the Share or Basket Component,
as the case may be, at the Valuation Time on such Averaging Reference Cut-Off Date; and/or

if such Averaging Reference Cut-Off Date is a Disrupted Day for the Share or Basket
Component, the Calculation Agent shall determine the Price of the Share or the Affected Basket
Component, as the case may be, at the Valuation Time on the Averaging Reference Cut-Off
Date as its good faith estimate of the price of the Share or Affected Basket Component, that
would have prevailed at the Valuation Time on the Averaging Reference Cut-Off Date; and/or

the Issuer may make any adjustment or adjustments to the Final Redemption Amount, Early
Redemption Amount, the Initial Reference Asset Value, the Final Reference Asset Value, the
Strike Value and/or any other relevant term of the Notes (including the amount of interest
payable, if any) as it deems necessary.
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2.1

2.2

(f)  The Calculation Agent shall give notice as soon as practicable to the Noteholders in accordance with
Condition 8 (Notices) of the General Conditions of the occurrence of a Disrupted Day on any day that,
but for the occurrence of a Disrupted Day, would have been an Averaging Reference Date. Without
limiting the obligation of the Calculation Agent to give notice to the Noteholders as set forth in the
preceding sentence, failure by the Calculation Agent to notify the Noteholders of the occurrence of a
Disrupted Day shall not affect the validity of the occurrence and effect of such Disrupted Day.

If the Final Terms specify both “Asian-in Averaging Dates” and “Asian-out Averaging Dates”, then the
provisions of this General Condition 7(1)(ii) (Consequences of Disrupted Days: Averaging Reference Dates)
shall apply separately to the Asian-in Averaging Dates and the Asian-out Averaging Dates (so that references
to “Averaging Reference Dates” shall be read and construed as references to “Asian-in Averaging Dates” or
“Asian-out Averaging Dates”, as the case may be).”

Date Extensions
Maturity Date Extension

If “Maturity Date Extension” is specified in the applicable Final Terms as being “Applicable”, the Maturity
Date shall be the later of (i) the date specified as the Maturity Date in the applicable Final Terms (the
“Scheduled Maturity Date”) and (ii) the day falling the Number of Extension Business Days after (a) in
the case of Single Share Linked Notes, the final Reference Date or final Averaging Reference Date, as the
case may be, or (b) in the case of Basket Share Linked Notes, the final Basket Reference Date or final Basket
Averaging Reference Date, as the case may be, in respect of which the Final Redemption Amount is
determined (including, for the avoidance of doubt, the day on which any Share Amount is determined if the
Notes are to be redeemed by delivery of a Share Amount). If any amount is payable on the redemption of a
Note to which Maturity Date Extension applies, and the relevant Maturity Date is postponed pursuant to a
Maturity Date Extension, such amount will be due on the relevant date as so postponed without any interest
or other sum payable in respect of the postponement of the payment of such amount.

Interest Payment Date Extension

If “Interest Payment Date Extension” is specified in the applicable Final Terms as being “Applicable”, each
Interest Payment Date shall be the later of (i) the date specified as such Interest Payment Date in the
applicable Final Terms (the “Scheduled Interest Payment Date”) and (ii) the day falling the Number of
Extension Business Days after (a) in the case of Single Share Linked Notes, the relevant Reference Date or
Averaging Reference Date, as the case may be, or (b) in the case of Basket Share Linked Notes, the Basket
Reference Date or Basket Averaging Reference Date, as the case may be, in respect of which the Rate of
Interest is determined for such Interest Payment Date. If any amount is payable on an Interest Payment Date
in respect of a Note to which Interest Payment Date Extension applies, and such Interest Payment Date is
postponed pursuant to an Interest Payment Date Extension, such amount will be due on the Interest Payment
Date as so postponed without any interest or other sum payable in respect of the postponement of the
payment of such amount.

Adjustments

For the purposes of the Notes, Condition 7 (Redemption and Purchase) of the General Conditions shall be
amended by the addition of a new General Condition 7(m) as follows:

““(m) Adjustments, Consequences of Certain Events and Currency
Adjustments

199



(i)

If the Calculation Agent determines that a Potential Adjustment Event has occurred or that there has been
an adjustment to the settlement terms of listed contracts on the Share (in the case of Single Share Linked
Notes) or any Basket Component (in the case of Basket Share Linked Notes) traded on a Related Exchange,
the Calculation Agent will determine whether such Potential Adjustment Event or adjustment has a diluting
or concentrative effect on the theoretical value of the Share or the relevant Basket Component, as the case
may be, and, if so, will:

(@) make the corresponding adjustment(s), if any, to any one or more of the Final Redemption Amount,
the Automatic Early Redemption Amount(t), the Initial Reference Asset Value, the Final Reference
Asset Value, the Average Reference Asset Value, the Max Reference Asset Value, the Strike Value, the
Initial Reference Asset Value(k), the Final Reference Asset Value(k), the Average Reference Asset
Value(k), the Max Reference Asset Value(k), the Strike Reference Asset Value(k), the Basket Initial
Value, the Basket Final Value, the Average Basket Performance, the Max Basket Performance, the
Basket Strike Value and/or any of the terms and conditions of the Notes (including the amount of
interest payable, if any) as the Calculation Agent determines appropriate to account for that diluting or
concentrative effect (provided that no adjustments will be made to account solely for changes in
volatility, expected dividend, stock loan rate or liquidity); and

(b) determine the effective date(s) of the adjustment(s).

The Calculation Agent may (but need not) determine the appropriate adjustment by reference to the
adjustment in respect of such Potential Adjustment Event or adjustment to settlement terms made by an
options exchange to options on the Share or the relevant Basket Component, as the case may be, traded on
that options exchange.

Consequences of a Merger Event
If the Calculation Agent determines that a Merger Event has occurred, the Issuer may:

(@)  redeem each Note at its fair market value (as determined by the Calculation Agent) as at the Merger
Date less, unless “Unwind Costs” are specified as being “Not Applicable” in the applicable Final
Terms, the cost to the Issuer of amending or liquidating any Hedging Arrangement, together with
any costs, expenses, fees or taxes incurred by the Issuer in respect of any such Hedging Arrangement,
on such date as the Issuer may notify to Noteholders in accordance with Condition 8 (Notices) of the
General Conditions; and/or

(b)  make such adjustment to the exercise, settlement, payment or any other term or condition of the
Notes as the Calculation Agent determines appropriate to account for the economic effect on the
Notes of such Merger Event (provided that no adjustments will be made to solely account for changes
in volatility, expected dividends, stock loan rate or liquidity relevant to the Share or to the Notes),
which may, but need not, be determined by reference to the adjustment(s) made in respect of such
Merger Event by an options exchange to options on the Share or the relevant Basket Component, as
the case may be, traded on such options exchange and determine the effective date of that adjustment;
and/or

(c)  save in respect of a Reverse Merger, on or after the relevant Merger Date, deem the New Shares
and/or the amount of Other Consideration, if applicable (as subsequently modified in accordance
with any relevant terms and including the proceeds of any redemption, if applicable), and their issuer
(if any) to be the “Shares”, the relevant “Basket Component” and the “Share Issuer”, respectively.

The Issuer shall give notice of such redemption, adjustment or deemed change to Noteholders in accordance
with Condition 8 (Notices) of the General Conditions.
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(iii)

(iv)

v)

(vi)

Consequences of a Tender Offer

If the Calculation Agent determines that a Tender Offer has occurred, then on or after the relevant Tender
Offer Date, the Issuer may:

(a) redeem each Note at its fair market value (as determined by the Calculation Agent) as at the Tender
Offer Date less, unless “Unwind Costs” are specified as being “Not Applicable” in the applicable Final
Terms, the cost to the Issuer of amending or liquidating any Hedging Arrangement, together with any
costs, expenses, fees or taxes incurred by the Issuer in respect of any such Hedging Arrangement, on
such date as the Issuer may notify to Noteholders in accordance with Condition 8 (Notices) of the
General Conditions; and/or

(b) make such adjustment to the exercise, settlement, payment or any other term or condition of the Notes
as the Calculation Agent determines appropriate to account for the economic effect on the Notes of
such Tender Offer (provided that no adjustments will be made to account solely for changes in volatility
or liquidity relevant to the Share or to the Notes), which may, but need not, be determined by reference
to the adjustment(s) made in respect of such Tender Offer by an options exchange to options on the
Share or the relevant Basket Component, as the case may be, traded on such options exchange and
determine the effective date of that adjustment.

The Issuer shall give notice of such redemption or adjustment to Noteholders in accordance with
Condition 8 (Notices) of the General Conditions.

Nationalisation, Insolvency or De-listing

If in respect of the Share (in the case of Single Share Linked Notes) or any Basket Component (in the case
of Basket Share Linked Notes) or the Share Issuer the Calculation Agent determines that there has been a
Nationalisation, an Insolvency or a De-listing, the Issuer may redeem each Note at its fair market value (as
determined by the Calculation Agent) as at the date of redemption taking into account the Nationalisation,
Insolvency or De-listing less, unless “Unwind Costs” are specified as being “Not Applicable” in the
applicable Final Terms, the cost to the Issuer of amending or liquidating any Hedging Arrangement, together
with any costs, expenses, fees or taxes incurred by the Issuer in respect of any such Hedging Arrangement.

Notice of any redemption of the Notes or determination pursuant to this paragraph shall be given to
Noteholders in accordance with Condition 8 (Notices) of the General Conditions.

Change of Exchange

If the Exchange is changed, the Issuer may make such consequential modifications to the Final Redemption
Amount, the Automatic Early Redemption Amount(t), the Initial Reference Asset Value, the Final Reference
Asset Value, the Average Reference Asset Value, the Max Reference Asset Value, the Strike Value, the Initial
Reference Asset Value(k), the Final Reference Asset Value(k), the Average Reference Asset Value(k), the
Max Reference Asset Value(k), the Strike Value(k), the Basket Initial Value, the Basket Final Value, the
Average Basket Performance, the Max Basket Performance, the Basket Strike Value, Valuation Time and
such other terms and conditions of the Notes (including the amount of interest payable, if any) as it may
deem necessary.

Price correction

In the event that any price or level published on the Exchange and which is utilised for any calculation or
determination made under the Notes is subsequently corrected and the correction is published by the
Exchange within three Business Days (or such other Price Correction Period specified in the Final Terms)
after the original publication, the Calculation Agent will determine the amount (if any) that is payable
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(vii)

(viii)

following that correction, and, to the extent necessary, the Issuer will adjust the terms and conditions of the
Notes to account for such correction.

Currency

If the Calculation Agent determines that any event occurs affecting the Specified Currency or the currency
in which the Share (in the case of Single Share Linked Notes) or any Basket Component (in the case of
Basket Share Linked Notes) are quoted, listed and/or dealt in on the Exchange (whether relating to the
convertibility of any such currency into other currencies or otherwise) which the Calculation Agent
determines necessitates an adjustment or adjustments to the Final Redemption Amount, the Automatic Early
Redemption Amount(t), the Initial Reference Asset Value, the Final Reference Asset Value, the Average
Reference Asset Value, the Max Reference Asset Value, the Strike Value, the Initial Reference Asset
Value(k), the Final Reference Asset Value(k), the Average Reference Asset Value(k), the Max Reference
Asset Value(k), the Strike Reference Asset Value(k), the Basket Initial Value, the Basket Final Value, the
Average Basket Performance, the Max Basket Performance, the Basket Strike Value and/or any other
relevant term of the Notes (including the date on which any amount is payable by the Issuer and the amount
of interest payable, if any), the Issuer may make such adjustment or adjustments to the Final Redemption
Amount, the Automatic Early Redemption Amount(t), the Initial Reference Asset Value, the Final Reference
Asset Value, the Average Reference Asset Value, the Max Reference Asset Value, the Strike Value, the Initial
Reference Asset Value(k), the Final Reference Asset Value(k), the Average Reference Asset Value(k), the
Max Reference Asset Value(k), the Strike Reference Asset Value(k), the Basket Initial Value, the Basket
Final Value, the Average Basket Performance, the Max Basket Performance, the Basket Strike Value and/or
any other relevant term of the Notes (including the amount of interest payable, if any) as it deems necessary.
The Issuer shall give notice to the holders of the Notes of any such adjustment in accordance with Condition
8 (Notices) of the General Conditions.

Additional Disruption Events
If the Calculation Agent determines that an Additional Disruption Event has occurred, the Issuer may:
(a) if the applicable Final Terms provide for the “Monetisation Option” to apply:

0] make any adjustment or adjustments to the exercise, settlement, payment or any other term or
condition of the Notes as the Calculation Agent determines appropriate (including, without
limitation, to the Final Redemption Amount, the Automatic Early Redemption Amount(t), the
Initial Reference Asset Value, the Final Reference Asset Value, the Average Reference Asset
Value, the Max Reference Asset Value, the Strike Value, the Initial Reference Asset Value(k),
the Final Reference Asset Value(k), the Average Reference Asset Value(k), the Max Reference
Asset Value(k), the Strike Reference Asset Value(k), the Basket Initial Value, the Basket Final
Value, the Average Basket Performance, the Max Basket Performance, the Basket Strike Value
and the amount of interest payable, if any), acting in good faith and in accordance with
reasonable market practice with an aim of neutralising the distorting effects of such events;
and/or without charging any costs (such as settlement costs) to the Noteholders to adjust the
Terms and Conditions; and/or

(1) redeem each Note in accordance with Condition 7(e)(i) of the General Conditions;
(b) if the applicable Final Terms do not provide for the “Monetisation Option” to apply:

m make any adjustment or adjustments to the exercise, settlement, payment or any other term or
condition of the Notes as the Calculation Agent determines appropriate (including, without
limitation, to the Final Redemption Amount, the Automatic Early Redemption Amount(t), the
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)

Initial Reference Asset Value, the Final Reference Asset Value, the Average Reference Asset
Value, the Max Reference Asset Value, the Strike Value, the Initial Reference Asset Value(k),
the Final Reference Asset Value(k), the Average Reference Asset Value(k), the Max Reference
Asset Value(k), the Strike Reference Asset Value(k), the Basket Initial Value, the Basket Final
Value, the Average Basket Performance, the Max Basket Performance, the Basket Strike Value
and the amount of interest payable, if any), as it deems necessary; and/or

(1) redeem each Note at its fair market value (as determined by the Calculation Agent) as at the
date of redemption taking into account the occurrence of such Additional Disruption Event,
less, unless “Unwind Costs” are specified as being “Not Applicable” in the applicable Final
Terms, the cost to the Issuer (or any of its Affiliates) of amending or liquidating any Hedging
Arrangement, together with any costs, expenses, fees or taxes incurred by the Issuer (or any of
its Affiliates) in respect of any such Hedging Arrangement.

Notice of any determination made pursuant to this paragraph and of any adjustment and/or redemption
of the Notes shall be given to Noteholders in accordance with Condition 8 (Notices) of the General
Conditions.

Change in currency

If, at any time after the Issue Date, there is any change in the currency in which the Share (in the case of
Single Share Linked Notes) or any Basket Component (in the case of Basket Share Linked Notes) are
quoted, listed and/or dealt on the Exchange, then the Issuer will adjust such of the terms and conditions of
the Notes as the Calculation Agent determines appropriate to preserve the economic terms of the Notes. No
adjustments under this section will affect the currency denomination of any payment obligation arising out
of the Notes.

Performance Xrate Market Disruption Event

If “Flexo” is specified as “Applicable” in the applicable Final Terms and the Issuer determines that a
Performance Xrate Market Disruption Event has occurred or is continuing on a Currency A Fixing (VD)
Date, Currency B Fixing (VD) Date, Currency A Fixing (SD) Date and/or Currency B Fixing (SD) Date,
the Calculation Agent shall determine the Currency A Fixing (VD), Currency B Fixing (D), Currency A
Fixing (SD) and/or Currency B Fixing (SD), as the case may be, as soon as reasonably practicable in its
discretion.”

Automatic Early Redemption

For the purposes of the Notes, if “Automatic Early Redemption” is specified as being applicable in the Final
Terms, Condition 7 (Redemption and Purchase) of the General Conditions shall be amended by the addition
of a new General Condition 7(n) as follows:

“(n)  Automatic Early Redemption:

Unless previously redeemed or purchased and cancelled, if on any Automatic Early Redemption
Valuation Date(t) or during any Automatic Early Redemption Observation Period the Automatic
Early Redemption Event occurs, then the Notes will be automatically redeemed in whole, but not
in part, on the Automatic Early Redemption Date immediately following such Automatic Early
Redemption Valuation Date(t) or (in the case of the occurrence of an Automatic Early Redemption
Event during an Automatic Early Redemption Observation Period) on the date that is five Business
Days (or such other period as is specified in the applicable Final Terms) following the occurrence
of such Automatic Early Redemption Event, and in any such case the Final Redemption Amount
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(i)

payable by the Issuer on such date upon redemption of each Note shall be an amount equal to the
relevant Automatic Early Redemption Amount(t).”

Delivery of Share Amount

For the purposes of the Notes, if “Share Delivery” is specified as being applicable in the Final Terms,
Condition 7 (Redemption and Purchase) of the General Conditions shall be amended by the addition of a
new General Condition 7(0) as follows:

*“(o) Delivery of Share Amounts:
Delivery of Share Amounts

If the Notes are to be redeemed by the delivery of the Share Amounts, the Issuer shall, on the Share Delivery
Date, deliver or procure the delivery of the Share Amount in respect of each Note to such account in such
clearing system as may be specified by the relevant Noteholder, at the risk and expense of the relevant
Noteholder. If a Noteholder does not provide the Issuer with sufficient instructions in a timely manner to
enable the Issuer to effect any required delivery of Shares, the due date for such delivery shall be postponed
accordingly. The Issuer shall determine whether any instructions received by it are sufficient and whether
they have been received in time to enable delivery on any given date. As used herein, “delivery” in relation
to any Share Amount means the carrying out of the steps required of the Issuer (or such person as it may
procure to make the relevant delivery) in order to effect the transfer of the relevant Share Amount and
“deliver” shall be construed accordingly. The Issuer shall not be responsible for any delay or failure in the
transfer of such Share Amount once such steps have been carried out, whether resulting from settlement
periods of clearing systems, acts or omissions of registrars or otherwise and shall have no responsibility for
the lawfulness of the acquisition of the Shares comprising the Share Amount or any interest therein by any
Noteholder or any other person.

In respect of each Share comprising the Share Amount, the Issuer shall not be under any obligation to
register or procure the registration of the Noteholder or any other person as the registered shareholder in
any register of members of the relevant Share Issuer.

Noteholders should note that the actual date on which they become holders of the Shares comprising their
Share Amount will depend, among other factors, on the procedures of the relevant clearing systems and any
share registrar and the effect of any Settlement Disruption Events.

The Issuer shall not at any time be obliged to account to a Noteholder for any amount or entitlement that it
receives by way of a dividend or other distribution in respect of any of the Shares. Dividends and
distributions in respect of the Shares which constitute a Potential Adjustment Event may, however, result in
an adjustment being made pursuant to Condition 7(m) (Adjustments, Consequences of Certain Events and
Currency) of the General Conditions.

Neither the Issuer nor any other person shall (a) be under any obligation to deliver (or procure any other
person to deliver) to the Noteholders or any other person any letter, certificate, notice, circular or any other
document received by that person in its capacity as the holder of the Shares, (b) be under any obligation to
exercise or procure exercise of any or all rights (including voting rights) attaching to the Shares or (c) be
under any liability to the Noteholders or any subsequent beneficial owners of the Shares in respect of any
loss or damage which any Noteholder or subsequent beneficial owner may sustain or suffer as a result,
whether directly or indirectly, of that person being registered at any time as the legal owner of the Shares.

Settlement Disruption
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If the Issuer determines that delivery of any Share Amount (or part thereof) in respect of any Note by the
Issuer in accordance with the terms and conditions of the Notes is not practicable or permitted by reason of
a Settlement Disruption Event subsisting, then the Share Delivery Date in respect of such Share Amount (or
part thereof) shall be postponed to the first following Delivery Day in respect of which no such Settlement
Disruption Event is subsisting and notice thereof shall be given in accordance with Condition 8 (Notices) of
the General Conditions, provided that the Issuer may elect in its sole discretion to satisfy its obligations in
respect of the relevant Note by delivering or procuring the delivery of such Share Amount (or part thereof)
using such other commercially reasonable manner as it may select and in such event the Share Delivery
Date shall be such day as the Issuer deems appropriate in connection with delivery of such Share Amount
(or part thereof) in such other commercially reasonable manner. No Noteholder shall be entitled to any
payment whether of interest or otherwise on such Note in the event of any delay in the delivery of the Share
Amount pursuant to this paragraph and no liability in respect thereof shall attach to the Issuer.

Where a Settlement Disruption Event affects some but not all of the Shares comprising the Share Amount,
the Share Delivery Date for the Shares comprising such Share Amount which are not affected by the
Settlement Disruption Event will be the originally designated Share Delivery Date.

For so long as delivery of the Share Amount (or part thereof) in respect of any Note is not practicable or
permitted by reason of a Settlement Disruption Event, then in lieu of physical settlement and
notwithstanding any other provision hereof, the Issuer may elect in its sole discretion to satisfy its
obligations in respect of each Note by payment to the relevant Noteholder of the Disruption Cash Settlement
Price on the third Business Day following the date that notice of such election is given to the Noteholders
in accordance with Condition 8 (Notices) of the General Conditions. Payment of the Disruption Cash
Settlement Price will be made in such manner as shall be notified to the Noteholders in accordance with
Condition 8 (Notices) of the General Conditions.

The Issuer shall give notice as soon as practicable to the Noteholders in accordance with Condition 8
(Notices) of the General Conditions if a Settlement Disruption Event has occurred.

Aggregate Share Amount

The aggregate Share Amount to which a Noteholder may be entitled will be determined on the basis of the
separate (for the avoidance of doubt, not aggregate) number of Notes held by the relevant Noteholder. The
Issuer shall not be obliged to deliver fractions of a Share but shall be obliged to account for the Fractional
Cash Amount of any such fractions to the relevant Noteholder on the Share Delivery Date and each such
Share Amount to be delivered shall be rounded down to the next integral number of Shares.”

Prescription

For the avoidance of doubt, Condition 10 (Prescription) of the General Conditions shall apply to the Notes
and claims for delivery of any Share Amount in respect of the Notes shall become void upon the expiry of
five years from the Share Delivery Date.
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(i)

Reference Asset Annex: Share and Index Basket Linked Notes

This Reference Asset Annex shall apply if “Share and Index Basket Linked Notes” is specified as
“Applicable” in the applicable Final Terms.

Disrupted Days

For the purposes of the Notes, Condition 7 (Redemption and Purchase) of the General Conditions shall be
amended by the addition of a new General Condition 7(1) as follows:

“(I) Disrupted Days
Consequences of Disrupted Days: Reference Dates

@

(@)

(b)

(©

Where the applicable Final Terms provide that “Common Scheduled Trading Days” shall be “Not
Applicable”, if the Calculation Agent determines that any Scheduled Reference Date is a Disrupted
Day in respect of any Reference Asset(k), then:

0] the Reference Date for each Reference Asset(k) in respect of which the Scheduled Reference
Date is not a Disrupted Day shall be the Scheduled Reference Date for such Reference Asset(k);
and

(1)  the Reference Date for each Reference Asset(k) in respect of which the Scheduled Reference
Date is a Disrupted Day (each an “Affected Reference Asset(k)”) shall be the earlier of (A)
the first Scheduled Trading Day following the relevant Scheduled Reference Date that is not a
Disrupted Day in respect of such Affected Reference Asset(k) and (B) the Reference Cut-Off
Date for such Affected Reference Asset(k).

Where the applicable Final Terms provide that “Common Scheduled Trading Days” and “Individual
Disrupted Days” shall both be “Applicable”, if the Calculation Agent determines that any Scheduled
Reference Date is a Disrupted Day in respect of any Reference Asset(k), then:

m the Reference Date for each Reference Asset(k) in respect of which the Scheduled Reference
Date is not a Disrupted Day shall be the Scheduled Reference Date for such Reference Asset(k);
and

(1)  the Reference Date for each Reference Asset(k) in respect of which the Scheduled Reference
Date is a Disrupted Day (each, an “Affected Reference Asset(k)”) shall be the earlier of (A)
the first succeeding Scheduled Trading Day following the relevant Scheduled Reference Date
that is not a Disrupted Day in respect of such Affected Reference Asset(k) and (B) the Reference
Cut-Off Date for such Affected Reference Asset(k) (notwithstanding that such day may not be
a Common Scheduled Trading Day).

Where the applicable Final Terms provide that “Common Scheduled Trading Days” and “Common
Disrupted Days” shall both be “Applicable”, if the Calculation Agent determines that any Scheduled
Reference Date is a Disrupted Day in respect of any Reference Asset(k), then the Reference Date for
each Reference Asset(k) shall be the earlier of (i) the first Common Scheduled Trading Day following
the Scheduled Reference Date that is not a Disrupted Day for any Reference Asset(k) and (ii) the
Reference Cut-Off Date (notwithstanding that such day may not be a Common Scheduled Trading
Day).

If, in respect of a Reference Asset(k), a Reference Date falls on the relevant Reference Cut-Off Date
pursuant to General Conditions 7(1)(i)(a) to (c) above:
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(I

(D)

(v)

if such Reference Cut-Off Date is not a Disrupted Day for the Reference Asset(k), the
Calculation Agent shall determine the Level of the Reference Asset(k), at the Valuation Time
on such Reference Cut-Off Date; and/or

if such Reference Cut-Off Date is a Disrupted Day for any Reference Asset(k) that is a Share,
the Calculation Agent shall determine the Price of such Share, at the Valuation Time on the
Reference Cut-Off Date as its good faith estimate of the price of such Share that would have
prevailed at the Valuation Time on the Reference Cut-Off Date; and/or

if such Reference Cut-Off Date is a Disrupted Day for any Reference Asset(k) that is an Index,
the Calculation Agent shall determine the Level of such Index, as the case may be, at the
Valuation Time on the Reference Cut-Off Date in accordance with the formula for the method
of calculating the Index Level of such Index last in effect prior to the occurrence of the first
Disrupted Day using the Exchange traded or quoted level as of the Valuation Time on the
Reference Cut-Off Date of each security comprised in such Index (or if the Calculation Agent
determines that an event giving rise to a Disrupted Day has occurred in respect of the relevant
security on the Reference Cut-Off Date, its good faith estimate of the level value of the relevant
security as of the Valuation Time on the Reference Cut-Off Date); and/or

the Issuer may make any adjustment or adjustments to the Final Redemption Amount, Early
Redemption Amount, the Initial Reference Asset Value, the Final Reference Asset Value, the
Strike Value and/or any other relevant term of the Notes (including the amount of interest
payable, if any) as it deems necessary.

(d) The Calculation Agent shall give notice as soon as practicable to the Noteholders in accordance with
Condition 8 (Notices) of the General Conditions of the occurrence of a Disrupted Day on any day that,
but for the occurrence of a Disrupted Day, would have been a Reference Date. Without limiting the
obligation of the Calculation Agent to give notice to the Noteholders as set forth in the preceding
sentence, failure by the Calculation Agent to notify the Noteholders of the occurrence of a Disrupted
Day shall not affect the validity of the occurrence and effect of such Disrupted Day.

(i) Consequences of Disrupted Days: Averaging Reference Dates

(@) Where the applicable Final Terms provide that “Common Scheduled Trading Days” shall be “Not
Applicable”, if the Calculation Agent determines that any Scheduled Averaging Reference Date in
respect of a Reference Date is a Disrupted Day in respect of any Reference Asset(k), then:

0

if “Omission” is specified in the applicable Final Terms, such date shall be deemed not to be
an Averaging Reference Date in respect of any Reference Asset(k) in respect of such Reference
Date, provided that, if through the operation of this provision there would not be any Averaging
Reference Date in respect of such Reference Date, then:

(A) the sole Averaging Reference Date for each Reference Asset(k) in respect of which the
final Scheduled Averaging Reference Date is not a Disrupted Day shall be the final
Scheduled Averaging Reference Date; and

(B) the sole Averaging Reference Date for each Reference Asset(k) in respect of which the
final Scheduled Averaging Reference Date is a Disrupted Day (each such Reference
Asset(k) an “Affected Reference Asset(k)”) shall be the earlier of (I) the first Scheduled
Trading Day following the final Scheduled Averaging Reference Date that is not a
Disrupted Day in respect of such Affected Reference Asset(k) and (I1) the Averaging
Reference Cut-Off Date for such Affected Reference Asset(k);
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(1)

if “Postponement” is specified in the applicable Final Terms, then:

(A)

(B)

the Averaging Reference Date for each Reference Asset(k) in respect of which the
Scheduled Averaging Reference Date is not a Disrupted Day shall be the Scheduled
Averaging Reference Date; and

the Averaging Reference Date for each Reference Asset(k) in respect of which the
Scheduled Averaging Reference Date is a Disrupted Day (each such Reference Asset(k),
an “Affected Reference Asset(k)”) shall be the earlier of (1) the first Scheduled Trading
Day following the Scheduled Averaging Reference Date that is not a Disrupted Day in
respect of such Affected Reference Asset(k) and (Il) the Averaging Reference Cut-Off
Date for such Affected Reference Asset(k). Any day (including, for the avoidance of
doubt, the Averaging Reference Cut-Off Date) determined to be an Averaging Reference
Date as a result of the operation of this General Condition 7(I)(ii)(a)(11)(B) shall be an
Averaging Reference Date, irrespective of whether it falls on a day that already is or is
deemed to be an Averaging Reference Date; or

if “Modified Postponement” is specified in the applicable Final Terms, then:

(A)

(B)

the Averaging Reference Date for each Reference Asset(k) in respect of which the
Scheduled Averaging Reference Date is not a Disrupted Day shall be the Scheduled
Averaging Reference Date; and

the Averaging Reference Date for each Reference Asset(k) in respect of which the
Scheduled Averaging Reference Date is a Disrupted Day (each such Reference Asset(k)
an “Affected Reference Asset(k)”) shall be the earlier of (I) the first Valid Date
following the Scheduled Averaging Reference Date in respect of such Affected
Reference Asset(k) and (I1) the Averaging Reference Cut-Off Date for such Affected
Reference Asset(k), irrespective of whether the Averaging Reference Cut-Off Date falls
on a day that is already deemed to be an Averaging Reference Date.

(b) Where the applicable Final Terms provide that “Common Scheduled Trading Days” and “Individual
Disrupted Days” shall both be “Applicable”, if the Calculation Agent determines that any Scheduled
Averaging Reference Date in respect of a Reference Date is a Disrupted Day in respect of any
Reference Asset(k), then:

0

if “Omission” is specified in the applicable Final Terms, such date shall be deemed not to be
an Averaging Reference Date in respect of any Reference Asset(k) in respect of such Reference
Date, provided that, if through the operation of this provision there would not be any Averaging
Reference Date in respect of such Reference Date, then:

(A)

(B)

the sole Averaging Reference Date for each Reference Asset(k) in respect of which the
final Scheduled Averaging Reference Date is not a Disrupted Day shall be the final
Scheduled Averaging Reference Date; and

the sole Averaging Reference Date for each Reference Asset(k) in respect of which the
final Scheduled Averaging Reference Date is a Disrupted Day (each such Reference
Asset(k) an “Affected Reference Asset(k)™) shall be the earlier of (1) the first Scheduled
Trading Day following the final Scheduled Averaging Reference Date that is not a
Disrupted Day in respect of such Affected Reference Asset(k) and (I1) the Averaging
Reference Cut-Off Date for such Affected Reference Asset(k) (notwithstanding the fact
that such day may not be a Common Scheduled Trading Day);
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(1)

if “Postponement” is specified in the applicable Final Terms, then:

(A) the Averaging Reference Date for each Reference Asset(k) in respect of which the
Scheduled Averaging Reference Date is not a Disrupted Day shall be the Scheduled
Averaging Reference Date; and

(B) the Averaging Reference Date for each Reference Asset(k) in respect of which the
Scheduled Averaging Reference Date is a Disrupted Day (each such Reference Asset(k)
an “Affected Reference Asset(k)”) shall be the earlier of (1) the first Scheduled Trading
Day immediately following the Scheduled Averaging Reference Date that is not a
Disrupted Day in respect of such Affected Reference Asset(k) and (I1) the Averaging
Reference Cut-Off Date for such Affected Reference Asset(k) (notwithstanding the fact
that such day may not be a Common Scheduled Trading Day). Any day (including, for
the avoidance of doubt, the Averaging Reference Cut-Off Date) determined to be an
Averaging Reference Date as a result of the operation of this General Condition
7(N(ii)(b)(11)(B) shall be an Averaging Reference Date, irrespective of whether it falls
on a day that already is or is deemed to be an Averaging Reference Date; or

if “Modified Postponement” is specified in the applicable Final Terms, then:

(A) the Averaging Reference Date for each Reference Asset(k) in respect of which the
Scheduled Averaging Reference Date is not a Disrupted Day shall be the Scheduled
Averaging Reference Date; and

(B) the Averaging Reference Date for each Reference Asset(k) in respect of which the
Scheduled Averaging Reference Date is a Disrupted Day (each such Reference Asset(k)
an “Affected Reference Asset(k)”) shall be the earlier of (I) the first Valid Date
following the Scheduled Averaging Reference Date in respect of such Affected
Reference Asset(k) and (1) the Averaging Reference Cut-Off Date for such Affected
Reference Asset(k), irrespective of whether the Averaging Reference Cut-Off Date falls
on a day that already is or is deemed to be an Averaging Reference Date.

(c) Where the applicable Final Terms provide that “Common Scheduled Trading Days” and “Common
Disrupted Days” shall both be “Applicable”, if the Calculation Agent determines that any Scheduled
Averaging Reference Date in respect of a Reference Date is a Disrupted Day in respect of any
Reference Asset(k), then:

0

(1

if “Omission” is specified in the applicable Final Terms, such date shall be deemed not to be
an Averaging Reference Date in respect of any Reference Asset(k) in respect of such Reference
Date, provided that, if through the operation of this provision there would be no Averaging
Reference Date in respect of such Reference Date, then the sole Averaging Reference Date for
each Reference Asset(k) shall be the earlier of (A) the first Common Scheduled Trading Day
following the final Scheduled Averaging Reference Date that is not a Disrupted Day for any
Reference Asset(k) and (B) the Averaging Reference Cut-Off Date (notwithstanding the fact
that such Averaging Reference Cut-Off Date may not be a Common Scheduled Trading Day);

if “Postponement” is specified in the applicable Final Terms, then the Averaging Reference
Date shall be the earlier of (A) the first Common Scheduled Trading Day following the
Scheduled Averaging Reference Date that is not a Disrupted Day in respect of any Reference
Asset(k) and (B) the Averaging Reference Cut-Off Date (notwithstanding the fact that such
Averaging Reference Cut-Off Date may not be a Common Scheduled Trading Day). Any day
(including, for the avoidance of doubt, the Averaging Reference Cut-Off Date) determined to
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(€

be an Averaging Reference Date as a result of the operation of this General Condition
7(H(i)(c)(IN(B) shall be an Averaging Reference Date, irrespective of whether it falls on a day
that already is or is deemed to be an Averaging Reference Date; or

(1n if “Modified Postponement” is specified in the applicable Final Terms, then the Averaging
Reference Date for each Reference Asset(k) shall be the earlier of (A) the first Common Valid
Date following the Scheduled Averaging Reference Date and (B) the Averaging Reference Cut-
Off Date (notwithstanding the fact that such Averaging Reference Cut-Off Date may not be a
Common Scheduled Trading Day), irrespective of whether the Averaging Reference Cut-Off
Date falls on a day that already is or is deemed to be an Averaging Reference Date.

If, in respect of any Reference Asset(k), an Averaging Reference Date falls on the relevant Averaging
Reference Cut-Off Date pursuant to General Condition 7(l)(ii)(a) to (c) above:

m if such Averaging Reference Cut-Off Date is not a Disrupted Day for a Reference Asset(k), the
Calculation Agent shall determine the Level of such Reference Asset(k), as the case may be, at
the Valuation Time on such Averaging Reference Cut-Off Date; and/or

(1) if such Averaging Reference Cut-Off Date is a Disrupted Day for any Reference Asset(k) that
is a Share, the Calculation Agent shall determine the Price of such Share, at the Valuation Time
on the Averaging Reference Cut-Off Date as its good faith estimate of the price of such Share,
that would have prevailed at the Valuation Time on the Averaging Reference Cut-Off Date;
and/or

(1) if such Averaging Reference Cut-Off Date is a Disrupted Day for any Reference Asset(k) that
is an Index, the Calculation Agent shall determine the Level of such Index, at the Valuation
Time on the Averaging Reference Cut-Off Date in accordance with the formula for the method
of calculating the Level of such Index, last in effect prior to the occurrence of the first Disrupted
Day using the Exchange traded or quoted level as of the Valuation Time on the Averaging
Reference Cut-Off Date of each security comprised in such Index (or if the Calculation Agent
determines that an event giving rise to a Disrupted Day has occurred in respect of the relevant
security on the Averaging Reference Cut-Off Date, its good faith estimate of the value of the
relevant security as of the Valuation Time on the Averaging Reference Cut-Off Date); and/or

(IV) the Issuer may make any adjustment or adjustments to the Final Redemption Amount, Early
Redemption Amount, the Initial Reference Asset Value, the Final Reference Asset Value, the
Strike Value and/or any other relevant term of the Notes (including the amount of interest
payable, if any) as it deems necessary.

The Calculation Agent shall give notice as soon as practicable to the Noteholders in accordance with
Condition 8 (Notices) of the General Conditions of the occurrence of a Disrupted Day on any day that,
but for the occurrence of a Disrupted Day, would have been an Averaging Reference Date. Without
limiting the obligation of the Calculation Agent to give notice to the Noteholders as set forth in the
preceding sentence, failure by the Calculation Agent to notify the Noteholders of the occurrence of a
Disrupted Day shall not affect the validity of the occurrence and effect of such Disrupted Day.

If the Final Terms specify both “Asian-in Averaging Dates” and “Asian-out Averaging Dates”, then the
provisions of this General Condition 7(I)(ii) (Consequences of Disrupted Days: Averaging Reference
Dates) shall apply separately to the Asian-in Averaging Dates and the Asian-out Averaging Dates (S0
that references to “Averaging Reference Dates” shall be read and construed as references to “Asian-in
Averaging Dates” or “Asian-out Averaging Dates”, as the case may be).”

210



2.1

2.2

Date Extensions
Maturity Date Extension

If “Maturity Date Extension” is specified in the applicable Final Terms as being “Applicable”, the Maturity
Date shall be the later of (i) the date specified as the Maturity Date in the applicable Final Terms (the
“Scheduled Maturity Date”) and (ii) the day falling the Number of Extension Business Days after the final
Basket Reference Date or final Basket Averaging Reference Date, as the case may be, in respect of which
the Final Redemption Amount is determined. If any amount is payable on the redemption of a Note to which
Maturity Date Extension applies, and the relevant Maturity Date is postponed pursuant to a Maturity Date
Extension, such amount will be due on the relevant date as so postponed without any interest or other sum
payable in respect of the postponement of the payment of such amount.

Interest Payment Date Extension

If “Interest Payment Date Extension” is specified in the applicable Final Terms as being “Applicable”, each
Interest Payment Date shall be the later of (i) the date specified as such Interest Payment Date in the
applicable Final Terms (the “Scheduled Interest Payment Date”) and (ii) the day falling the Number of
Extension Business Days after the Basket Reference Date or Basket Averaging Reference Date in respect of
which the Rate of Interest is determined for such Interest Payment Date. If any amount is payable on an
Interest Payment Date in respect of a Note to which Interest Payment Date Extension applies, and such
Interest Payment Date is postponed pursuant to an Interest Payment Date Extension, such amount will be
due on the Interest Payment Date as so postponed without any interest or other sum payable in respect of
the postponement of the payment of such amount.

Adjustments

For the purposes of the Notes, Condition 7 (Redemption and Purchase) of the General Conditions shall be
amended by the addition of a new General Condition 7(m) as follows:

“(m) Adjustments, Consequences of Certain Events and Currency
Adjustments in respect of any Reference Asset(k) that is a Share

If the Calculation Agent determines that a Potential Adjustment Event has occurred in respect of an
Reference Asset(k) that is a Share or that there has been an adjustment to the settlement terms of listed
contracts on an Reference Asset(k) that is a Share traded on a Related Exchange, the Calculation Agent will
determine whether such Potential Adjustment Event or adjustment has a diluting or concentrative effect on
the theoretical value of such Share, and, if so, will:

(&) make the corresponding adjustment(s), if any, to any one or more of the Final Redemption Amount,
the Automatic Early Redemption Amount(t), the Initial Reference Asset Value(k), the Final Reference
Asset Value(k), the Average Reference Asset Value(k), the Max Reference Asset Value(k), the Strike
Value(k), the Basket Initial Value, the Basket Final Value, the Average Basket Performance, the Max
Basket Performance, the Basket Strike Value and/or any of the terms and conditions of the Notes
(including the amount of interest payable, if any) as the Calculation Agent determines appropriate to
account for that diluting or concentrative effect (provided that no adjustments will be made to account
solely for changes in volatility, expected dividend, stock loan rate or liquidity); and

(b) determine the effective date(s) of the adjustment(s).
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(iii)

The Calculation Agent may (but need not) determine the appropriate adjustment by reference to the
adjustment in respect of such Potential Adjustment Event or adjustment to settlement terms made by an
options exchange to options on a Share traded on that options exchange.

Adjustments in respect of any Reference Asset(k) that is an Index

If the Calculation Agent determines that, in respect of an Reference Asset(k) that is an Index, an Additional
Disruption Event, an Index Madification, Index Cancellation or Index Disruption or any other event or
events occur which the Calculation Agent determines necessitate(s) an adjustment or adjustments to the
Final Redemption Amount, the Automatic Early Redemption Amount (if such amount is payable), the Strike
Value, any Index Level and/or any other relevant term of the Notes (including the amount of interest payable,
if any) (each such other event, a “Relevant Event”, the Issuer, at its discretion, may:

(@) make any adjustment or adjustments to the Final Redemption Amount, the Automatic Early
Redemption Amount(t), the Initial Reference Asset Value(k), the Final Reference Asset Value(k), the
Average Reference Asset Value(k), the Max Reference Asset Value(k), the Strike Value(k), the Basket
Initial Value, the Basket Final Value, the Average Basket Performance, the Max Basket Performance,
the Basket Strike Value and/or any other relevant term of the Notes (including the amount of interest
payable, if any) as it deems necessary; and/or

(b) redeem each Note at its fair market value (as determined by the Calculation Agent) as at the date of
redemption taking into account the occurrence of such Additional Disruption Event, Index
Modification, Index Cancellation, Index Disruption or Relevant Event, as applicable, less, unless
specified otherwise in the Final Terms, the cost to the Issuer (or any of its Affiliates) of amending or
liquidating any Hedging Arrangement, together with any costs, expenses, fees or taxes incurred by the
Issuer (or any of its Affiliates) in respect of any such Hedging Arrangement.

Notice of any determination pursuant to this General Condition 7(m)(ii) (Adjustments in respect of any
Reference Asset(k) that is an Index), any such adjustment and/or any redemption of the Notes
hereunder shall be given to Noteholders in accordance with Condition 8 (Notices) of the General
Conditions.

Consequences of a Merger Event in respect of any Reference Asset(k) that is a Share

If the Calculation Agent determines that a Merger Event has occurred in respect of any Reference Asset(k)
that is a Share, the Issuer may:

(&) redeem each Note at its fair market value (as determined by the Calculation Agent) as at the Merger
Date less, unless “Unwind Costs” are specified as being “Not Applicable” in the applicable Final
Terms, the cost to the Issuer of amending or liquidating any Hedging Arrangement, together with any
costs, expenses, fees or taxes incurred by the Issuer in respect of any such Hedging Arrangement, on
such date as the Issuer may notify to Noteholders in accordance with Condition 8 (Notices) of the
General Conditions; and/or

(b) make such adjustment to the exercise, settlement, payment or any other term or condition of the Notes
as the Calculation Agent determines appropriate to account for the economic effect on the Notes of
such Merger Event (provided that no adjustments will be made to solely account for changes in
volatility, expected dividends, stock loan rate or liquidity relevant to the Share or to the Notes); and/or

(c) save inrespect of a Reverse Merger, on or after the relevant Merger Date, deem the New Shares and/or
the amount of Other Consideration, if applicable (as subsequently modified in accordance with any
relevant terms and including the proceeds of any redemption, if applicable), and their issuer (if any) to
be the “Shares”, the relevant “Reference Asset(k)” and the “Share Issuer”, respectively.
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(iv)

v)

(vi)

(vii)

The Issuer shall give notice of such redemption, adjustment or deemed change to Noteholders in
accordance with Condition 8 (Notices) of the General Conditions.

Consequences of a Tender Offer in respect of any Reference Asset(k) that is a Share

If the Calculation Agent determines that a Tender Offer has occurred in respect of any Reference Asset(k)
that is a Share, then on or after the relevant Tender Offer Date, the Issuer may:

(&) redeem each Note at its fair market value (as determined by the Calculation Agent) as at the Tender
Offer Date less, unless “Unwind Costs” are specified as being “Not Applicable” in the applicable Final
Terms, the cost to the Issuer of amending or liquidating any Hedging Arrangement, together with any
costs, expenses, fees or taxes incurred by the Issuer in respect of any such Hedging Arrangement, on
such date as the Issuer may notify to Noteholders in accordance with Condition 8 (Notices) of the
General Conditions; and/or

(b) make such adjustment to the exercise, settlement, payment or any other term or condition of the Notes
as the Calculation Agent determines appropriate to account for the economic effect on the Notes of
such Tender Offer (provided that no adjustments will be made to account solely for changes in volatility
or liquidity relevant to the Share or to the Notes), which may, but need not, be determined by reference
to the adjustment(s) made in respect of such Tender Offer by an options exchange to options on the
relevant Share, as the case may be, traded on such options exchange and determine the effective date
of that adjustment.

The Issuer shall give notice of such redemption or adjustment to Noteholders in accordance with
Condition 8 (Notices) of the General Conditions.

Nationalisation, Insolvency or De-listing in respect of any Reference Asset(k) that is a Share

If in respect of any Reference Asset(k) that is a Share, the Calculation Agent determines that there has been
a Nationalisation, an Insolvency or a De-listing in respect of the Share or the Share Issuer, the Issuer may
redeem each Note at its fair market value (as determined by the Calculation Agent) as at the date of
redemption taking into account the Nationalisation, Insolvency or De-listing less, unless “Unwind Costs”
are specified as being “Not Applicable” in the applicable Final Terms, the cost to the Issuer of amending or
liquidating any Hedging Arrangement, together with any costs, expenses, fees or taxes incurred by the Issuer
in respect of any such Hedging Arrangement.

Notice of any redemption of the Notes or determination pursuant to this paragraph shall be given to
Noteholders in accordance with Condition 8 (Notices) of the General Conditions.

Change of Exchange

If the Exchange is changed in respect of any Reference Asset(k), the Issuer may make such consequential
modifications to Final Redemption Amount, the Automatic Early Redemption Amount(t), the Initial
Reference Asset Value(k), the Final Reference Asset Value(k), the Average Reference Asset Value(k), the
Max Reference Asset Value(k), the Strike Value(k), the Basket Initial Value, the Basket Final Value, the
Average Basket Performance, the Max Basket Performance, the Basket Strike Value, Valuation Time and
such other terms and conditions of the Notes (including the amount of interest payable, if any) as it may
deem necessary.

Level correction

In the event that any price or level published on any relevant Exchange or by any relevant Index Sponsor in
respect of any Reference Asset(k) that is an Index and which is utilised for any calculation or determination
made under the Notes is subsequently corrected and the correction is published by the Exchange or the
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(viii)

(ix)

)

relevant Index Sponsor within three Business Days (or such other Level Correction Period specified in the
Final Terms) after the original publication, the Calculation Agent will determine the amount (if any) that is
payable following that correction, and, to the extent necessary, the Issuer will adjust the terms and conditions
of the Notes to account for such correction.

Currency

If the Calculation Agent determines that any event occurs affecting the Specified Currency or, in respect of
any Reference Asset(k) that is a Share, the currency in which such Share is quoted, listed and/or dealt in on
the Exchange (whether relating to the convertibility of any such currency into other currencies or otherwise)
which the Calculation Agent determines necessitates an adjustment or adjustments to the Final Redemption
Amount, the Automatic Early Redemption Amount(t), the Initial Reference Asset Value(k), the Final
Reference Asset Value(k), the Average Reference Asset Value(k), the Max Reference Asset Value(k), the
Strike Value(k), the Basket Initial Value, the Basket Final Value, the Average Basket Performance, the Max
Basket Performance, the Basket Strike Value and/or any other relevant term of the Notes (including the date
on which any amount is payable by the Issuer and the amount of interest payable, if any), the Issuer may
make such adjustment or adjustments to the Final Redemption Amount, the Automatic Early Redemption
Amount(t), the Initial Reference Asset Value(k), the Final Reference Asset Value(k), the Average Reference
Asset Value(k), the Max Reference Asset Value(k), the Strike Value(k), the Basket Initial Value, the Basket
Final Value, the Average Basket Performance, the Max Basket Performance, the Basket Strike Value and/or
any other relevant term of the Notes (including the amount of interest payable, if any) as it deems necessary.
The Issuer shall give notice to the holders of the Notes of any such adjustment in accordance with Condition
8 (Notices) of the General Conditions.

Additional Disruption Events in respect of any Reference Asset(k) that is a Share

If the Calculation Agent determines that an Additional Disruption Event has occurred in respect of any
Reference Asset(k) that is a Share, the Issuer may:

(&) make any adjustment or adjustments to the exercise, settlement, payment or any other term or condition
of the Notes as the Calculation Agent determines appropriate (including, without limitation, to the
Final Redemption Amount, the Automatic Early Redemption Amount(t), the Initial Reference Asset
Value(k), the Final Reference Asset Value(k), the Average Reference Asset Value(k), the Max
Reference Asset Value(k), the Strike Value(k), the Basket Initial Value, the Basket Final Value, the
Average Basket Performance, the Max Basket Performance, the Basket Strike Value and the amount
of interest payable, if any); and/or

(b)  redeem each Note at its fair market value (as determined by the Calculation Agent) as at the date of
redemption taking into account the Additional Disruption Event less, unless “Unwind Costs” are
specified as being “Not Applicable” in the applicable Final Terms, the cost to the Issuer of amending
or liquidating any Hedging Arrangement, together with any costs, expenses, fees or taxes incurred
by the Issuer in respect of any such Hedging Arrangement.

Notice of any determination made pursuant to this paragraph and of any adjustment and/or redemption of
the Notes shall be given to Noteholders in accordance with Condition 8 (Notices) of the General Conditions.

Change in currency in respect of any Reference Asset(k) that is a Share

If, at any time after the Issue Date, there is any change in the currency in which any Reference Asset(k) that
is a Share is quoted, listed and/or dealt on the Exchange, then the Issuer will adjust such of the terms and
conditions of the Notes as the Calculation Agent determines appropriate to preserve the economic terms of
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(xi)

the Notes. No adjustments under this section will affect the currency denomination of any payment
obligation arising out of the Notes.

Performance XRate Market Disruption Event

If “Flexo” is specified as “Applicable” in the applicable Final Terms and the Issuer determines that a
Performance XRate Market Disruption Event has occurred or is continuing on a Currency A Fixing (VD)
Date, Currency B Fixing (VD) Date, Currency A Fixing (SD) Date and/or Currency B Fixing (SD) Date,
the Calculation Agent shall determine the Currency A Fixing (VD), Currency B Fixing (VD), Currency A
Fixing (SD) and/or Currency B Fixing (SD), as the case may be, as soon as reasonably practicable in its
discretion.”

Automatic Early Redemption

For the purposes of the Notes, if “Automatic Early Redemption” is specified as being applicable in the Final
Terms, Condition 7 (Redemption and Purchase) of the General Conditions shall be amended by the addition
of a new General Condition 7(n) as follows:

*“(n) Automatic Early Redemption:

Unless previously redeemed or purchased and cancelled, if on any Automatic Early Redemption Valuation
Date(t) or during any Automatic Early Redemption Observation Period the Automatic Early Redemption
Event occurs, then the Notes will be automatically redeemed in whole, but not in part, on the Automatic
Early Redemption Date immediately following such Automatic Early Redemption Valuation Date(t) or (in
the case of the occurrence of an Automatic Early Redemption Event during an Automatic Early Redemption
Observation Period) on the date that is five Business Days (or such other period as is specified in the
applicable Final Terms) following the occurrence of such Automatic Early Redemption Event, and in any
such case the Final Redemption Amount payable by the Issuer on such date upon redemption of each Note
shall be an amount equal to the relevant Automatic Early Redemption Amount(t).”

Index Disclaimer

The Notes are not sponsored, endorsed, sold or promoted by any of the Indices or any of the Index Sponsors
and none of the Index Sponsors has made any representation whatsoever, whether express or implied, either
as to the results to be obtained from the use of the relevant Index and/or the levels at which any such Index
stands at any particular time on any particular date or otherwise. None of the Index Sponsors shall be liable
(whether in negligence or otherwise) to any person for any error in any relevant Index and none of the Index
Sponsors are under any obligation to advise any person of any error therein. The Index Sponsors have made
no representation whatsoever, whether express or implied, as to the advisability of purchasing or assuming
any risk in connection with the Notes. Neither the Issuer nor the Calculation Agent shall have any liability
to any person for any act or failure to act by any Index Sponsor in connection with the calculation,
adjustment or maintenance of any Index. Neither the Issuer nor the Calculation Agent has any affiliation
with or control over any of the Indices or any of the Index Sponsors or any control over the computation,
composition or dissemination of the Indices. Although the Issuer and the Calculation Agent will obtain
information concerning the Indices from publicly available sources they believe to be reliable, they will not
independently verify this information.

In respect of any Index calculated and published by the Warsaw Stock Exchange (“WSE”), the name of that
Index is the WSE’s intellectual property and a protected trademark registered by the WSE; the Issuer uses
it under a granted licence. The WSE is not the issuer of the Notes, and the product is not sponsored, offered,
promoted or authorised in any way by the WSE. The WSE has no liability for any loss incurred in relation
to an investment in Notes based on the value of any Index calculated and published by it.
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6 Prescription

For the avoidance of doubt, Condition 10 (Prescription) of the General Conditions shall apply to the Notes.
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Reference Asset Annex: Fund Linked Notes

This Reference Asset Annex shall apply if “Fund Linked Notes” is specified as “Applicable” in the applicable

Final Terms.

1 Interest — Annualised Performance Interest

(@)

(b)

Rate of Interest

If the Final Terms specify that ‘Annualised Performance Interest Note Provisions’ are applicable, then
the Rate of Interest in respect of each Interest Period(t) ending on, but excluding, an Interest Payment
Date (“Interest Payment Date(t)”) shall be the relevant Rate of Interest (the “Rate of Interest(t)”),
calculated in accordance with the following formula:

Max (Coupon Floor; Min (Coupon Reference Asset Cap, Coupon Participation * Annualised
Performance(t)))

Definitions

The following definitions shall apply for the purpose of these Interest — Annualised Performance Interest
provisions only. In the case of any inconsistency between the following definitions and the Definitions,
the following definitions will prevail for the purpose of these Interest — Annualised Performance Interest
provisions only.

“Annualised Performance(t)” means:

(i) if the Notes reference a single Fund:

1 [Observation Fund Price(t)-Strike Price
— %
t Initial Reference Asset Value

] x100%

(if) if the Notes reference a Basket Portfolio:

1 [Basket Observation Price(t)-Basket Strike Price
— %
t Basket Initial Value

] x100%

“Basket Observation Price(t)” means the Basket Value on the relevant Coupon Observation Date(t)
divided by the Number of Basket Portfolio Interests;

“Basket Strike Price” means, in respect of a Basket Portfolio, the Basket Portfolio Interest Price on the
Strike Date as determined by the Calculation Agent;

“Coupon Reference Asset Cap” means the value specified as such in the applicable Final Terms;
“Coupon Reference Asset Floor” means the value specified as such in the applicable Final Terms;
“Coupon Observation Date” means each date specified as a Coupon Observation Date(t) in the

applicable Final Terms, subject to any adjustment pursuant to Condition 7(I) (Disrupted Days) or, as the
case may be, Condition 7(p) (Basket Portfolio Disruption) of the General Conditions, and provided that:
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(i in the case where the Notes either (a) reference a single Fund or (b) reference a Basket Portfolio
and the applicable Final Terms provide that “Common Fund Business Days” shall be “Not
Applicable”, if any such date is not a Fund Business Day, the Coupon Observation Date shall be
the immediately following Fund Business Day for such Basket Component; or

(i) in the case where the applicable Final Terms provide that “Common Fund Business Days” shall
be “Applicable”, if any such date is not a Common Fund Business Day, the Coupon Observation
Date shall be the immediately following Common Fund Business Day;

“Coupon Observation Date(t)” means, in respect of any Interest Payment Date(t) specified under the
heading “Coupon Observation Date Schedule” in the table in the applicable Final Terms, the date
specified under the heading “Coupon Observation Date(t)” in such table adjacent to the relevant Interest
Payment Date(t);

“Coupon Participation” means the value specified as such in the applicable Final Terms;

“Observation Fund Price(t)” means, in respect of the Fund and an Interest Payment Date(t), the Fund
Interest Price of the Fund on the relevant Coupon Observation Date(t);

“t” is an ascending series of unique positive integers starting from and including 1 (one) up to and
including T, each denoting one Interest Payment Date in chronological order; and

“T” is the total number of Interest Payment Dates.

Early Redemption

Notwithstanding Conditions 7(e) (Early Redemption Amounts), 7(i) (Redemption by Instalments) and 11
(Events of Default relating to Notes) of the General Conditions, if (a) the Calculation Agent determines that
an Early Redemption Event has occurred or is continuing, the Calculation Agent shall forthwith give notice
as soon as reasonably practicable to the Noteholders in accordance with Condition 8 (Notices) of the General
Conditions, and each Note shall fall due for redemption on the Early Redemption Date at its Early
Redemption Amount, or (b) for the purposes of Condition 11 (Events of Default relating to Notes) of the
General Conditions, an Event of Default occurs and is continuing and a Note held by a Noteholder is
declared to be due and payable, the same shall become due and payable on the Early Redemption Date at
its Early Redemption Amount.

In the case of Notes that reference a single Fund, if the Calculation Agent determines that the Early
Redemption Receipt Date falls on or after the Latest Permissible Receipt Date, then the Issuer may postpone
the payment of the Early Redemption Amount to the date that is that number of Business Days equal to the
Settlement Period following the earlier of the Early Redemption Receipt Date and the Long Stop Date (the
“Final Early Redemption Date”). For the avoidance of doubt, no additional amounts shall be payable in
respect of the postponement of any payment from the Early Redemption Date to the Final Early Redemption
Date. If the Calculation Agent determines that the Early Redemption Receipt Date falls on or after the Long
Stop Date, the Notes shall be redeemed at zero or such other amount as the Issuer determines in its discretion.

In the case of Notes that reference a Basket Portfolio, if the Early Redemption Receipt Date of one or more
of the Funds comprising the Basket Portfolio falls on or after the Latest Permissible Receipt Date (each such
Fund being a “Delayed Early Redemption Fund”), then the Issuer may postpone payment of the Early
Redemption Amount to the date that is that number of Business Days equal to the Settlement Period
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following the earlier of the Early Redemption Receipt Date in respect of the final Delayed Early Redemption
Fund and the Long Stop Date (the “Final Early Redemption Basket Payment Date”). For the avoidance
of doubt, no additional amounts shall be payable in respect of the postponement of any payment from the
Early Redemption Date to the Final Early Redemption Basket Payment Date. If the Calculation Agent
determines that the Final Early Redemption Basket Payment Date would fall on or after the Long Stop Date,
the Notes shall be redeemed at such amount as the Issuer determines in its discretion.

Any notice to Noteholders in respect of such a payment shall specify the expected date of that payment,
which date shall be confirmed by the Issuer in a later separate notice to Noteholders.

Disrupted Days

For the purposes of the Notes, Condition 7 (Redemption and Purchase) of the General Conditions shall be
amended by the addition of a new General Condition 7(1) as follows:

“W Disrupted Days

If the Calculation Agent determines that, subject as provided below, any Calculation Date on which a Fund
Interest Price is to be determined is a Disrupted Day, then such Calculation Date shall be the first succeeding
Fund Business Day that is not a Disrupted Day, unless each of the Fund Business Days falling in the
Disrupted Period is a Disrupted Day. In that case:

(@)  that final Fund Business Day of the Disrupted Period shall be deemed to be such Calculation Date in
respect of the related Fund Interests, notwithstanding the fact that such day is a Disrupted Day; and

(b)  the Calculation Agent shall determine the Fund Interest Price as its good faith estimate of the Fund
Interest Price that would have prevailed, but for the occurrence of a Disrupted Day, on that final Fund
Business Day of the Disrupted Period.

If the Calculation Agent determines that any Averaging Reference Date is a Disrupted Day, then if in the
Final Terms under Averaging Reference Date Disruption the consequence specified is:

(i) “Omission”, then such Averaging Reference Date shall be deemed not to be an Averaging Reference
Date. If through the operation of this provision no Averaging Reference Date would occur, then the
provisions above will apply for the purposes of determining the relevant Fund Interest Price for the
final Averaging Reference Date as if such final Averaging Reference Date were a Disrupted Day;

(i)  “Postponement”, then the provisions above will apply for the purposes of determining the relevant
Fund Interest Price for that Averaging Reference Date as if such Averaging Reference Date were a
Disrupted Day irrespective of whether, pursuant to such determination, that deferred Averaging
Reference Date would fall on a date that already is or is deemed to be an Averaging Reference Date;
or

(iii)  “Modified Postponement”, then the relevant Averaging Reference Date shall be the first succeeding
Valid Date. If the first succeeding Valid Date has not occurred as of the final Fund Business Day of
the Cut-off Period for that original date that, but for the occurrence of another Averaging Reference
Date or Disrupted Day, would have been the final Averaging Reference Date then (A) that final Fund
Business Day of the Cut-off Period shall be deemed to be the relevant Averaging Reference Date
(irrespective of whether such day is already an Averaging Reference Date), and (B) the Calculation
Agent shall determine the relevant Fund Interest Price for that Averaging Reference Date with its
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good faith estimate of the Fund Interest Price that would have prevailed, but for the occurrence of a
Disrupted Day, on that deemed Averaging Reference Date.

Notwithstanding the provisions of the General Conditions, as amended, if the Calculation Agent determines
that the Calculation Determination Date for any payment falls after the Latest Permissible Determination
Date, such payment shall be postponed to the date that is the number of Business Days equal to the
Settlement Period, following the Calculation Determination Date. For the avoidance of doubt, no additional
amounts shall be payable in respect of the postponement of any payment.

The Issuer shall give notice to the holders of the Notes, in accordance with Condition 8 (Notices) of the
General Conditions, of any delay that results in the postponement of any payment in respect of the Notes.”

Adjustments

For the purposes of the Notes, Condition 7 (Redemption and Purchase) of the General Conditions shall be
amended by the addition of a new General Condition 7(m) as follows:

“(m) Adjustments, Consequences of Certain Events and Currency

If the Calculation Agent determines that, in respect of a Fund, a Corporate Event has occurred or is
continuing, the Calculation Agent will (a) make the corresponding adjustment(s), if any, to any one or more
of the Final Redemption Amount, the Early Redemption Amount (if any), the Rate of Interest and/or any of
the terms and conditions of the Notes as the Calculation Agent determines appropriate to account for the
dilutive or concentrative effect on the value of Fund Interests and (b) determine the effective date(s) of the
adjustment(s). The Issuer shall give notice of such adjustment to Noteholders in accordance with Condition
8 (Naotices) of the General Conditions. For the avoidance of doubt, if Corporate Event is also specified as a
Substitution Event in the applicable Final Terms, the provisions of Condition 5 (Inclusion Conditions and
Substitution Events) of the Reference Asset Annex: Fund Linked Notes shall prevail.”

Inclusion Conditions and Substitution Events

If at any time the Calculation Agent determines that an applicable Substitution Event has occurred or is
continuing with respect to a Fund, the Calculation Agent may:

(i) waive such Substitution Event; or

(i) as soon as is practicable after such determination, replace such Fund for the purposes of the Notes
with an appropriate alternative fund (a “Replacement Fund”), as determined by the Calculation
Agent and following any such replacement, the Calculation Agent may make any adjustments to the
terms and conditions of the Notes as it deems appropriate to reflect such replacement; or

(iii)  determine that the Notes shall become due for redemption in accordance with Condition 2 (Early
Redemption) of this Reference Asset Annex: Fund Linked Notes; or

(iv)  determine that the effect of the Substitution Event can be compensated by an adjustment to the terms
and conditions of the Notes and following any such determination, the Calculation Agent may make
any adjustments to the terms and conditions of the Notes as it deems appropriate to reflect such
compensation.
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6.1

Basket Portfolio

If Basket Portfolio is specified as applicable in the applicable Final Terms, the Issuer will establish and
maintain a notional basket portfolio (the “Basket Portfolio™) in respect of the Notes that shall comprise a
notional investment in a basket of funds. The Basket Portfolio will be notionally subdivided into interests
(each a “Basket Portfolio Interest”). The value from time to time of a Basket Portfolio Interest (the “Basket
Portfolio Interest Price”) will be equal to the Basket Value divided by the Number of Basket Portfolio
Interests. The value of the Basket Portfolio (the “Basket Value”) shall initially equal the Initial Basket Value
and subsequently shall equal the sum of the Fund Values. The Initial Number of Basket Portfolio Interests
equals the Aggregate Nominal Amount of the Notes divided by the Specified Denomination or the number
specified as such in the applicable Final Terms. On each occasion on which there is a notional redemption
or subscription of Basket Portfolio Interests, the Number of Basket Portfolio Interests will be increased (in
the case of a subscription) or decreased (in the case of a redemption) by the amount of such subscription or
redemption divided by the Basket Portfolio Interest Price. Basket Portfolio Interests may only be notionally
redeemed or subscribed on a Basket Business Day.

The Funds included in the Basket Portfolio and the Weighting(k) of each Fund as of the Strike Date (the
“Initial Weighting(k)™) will be set out in the applicable Final Terms. The “Initial Number of Fund Interests”
for each Fund will be determined in accordance with the following formula:

Initial Basket Value x Initial Weighting(k) / Fund Interest Price at which the relevant Fund Interest is
notionally purchased on the Strike Date.

The Number of Fund Interests will change over time (i) on the notional redemption or subscription of Basket
Portfolio Interests or (ii) on a Weight Rebalancing, including following a Substitution Event, as set out
below. If any notional redemption or subscription of Basket Portfolio Interests does not fall on a Weight
Rebalancing Date, the Issuer shall notionally redeem or subscribe, as the case may be, a pro rata number of
each Fund’s Fund Interests in the Basket Portfolio equal to the proportion of Basket Portfolio Interests
redeemed or subscribed. Otherwise, the redemption or subscription of Fund Interests shall be effected in
accordance with the Weight Rebalancing provisions in Condition 6 (Basket Portfolio) of this Reference
Asset Annex: Fund Linked Notes set out below such that the number of Fund Interests redeemed or
subscribed in each Fund shall be such number that will result in the Fund having the Weighting(k) required
by the Weight Rebalancing provisions in Condition 6 (Basket Portfolio) of this Reference Asset Annex:
Fund Linked Notes.

Weight Rebalancing

The Weighting(k) of each Fund in a Basket Portfolio may be adjusted on each Weight Rebalancing Date in
accordance with the following provisions (such adjustment, a “Weight Rebalancing”), provided that the
sum of the Weighting(k) of all the Funds in the Basket Portfolio shall always be 100 per cent. and each
rebalancing shall involve a notional subscription of Fund Interests (where the weight of a Fund is to increase)
or redemption of Fund Interests (where the weight of a Fund is to decrease) in each Fund the Weighting(k)
of which is to be rebalanced such that the Basket Value is not affected by the rebalancing (although it may
be affected by changes in individual Fund Interest Prices that occur during the rebalancing).

(i) No Weight Rebalancing: If “No Weight Rebalancing” is specified as applicable in the relevant Final
Terms, Weight Rebalancing will not be applicable.

(i)  Standard Weight Rebalancing: If “Standard Weight Rebalancing” is specified as applicable in the
relevant Final Terms, the Weighting(k) of each Fund within the Basket Portfolio on a Weight
Rebalancing Date shall be adjusted so that it equals the Weighting(k) of such Fund on the Weight
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6.2

(iii)

(iv)

Rebalancing Date immediately prior to the Weight Rebalancing Date after the application of the
relevant Weight Rebalancing provisions as of such prior Weight Rebalancing Date. Where no Weight
Rebalancing Date has occurred prior to the Weight Rebalancing Date or if Standard Weight
Rebalancing is the only applicable Weight Rebalancing provision during the term of the Notes, the
Weighting(k) of each Fund within the Basket Portfolio on the Weight Rebalancing Date shall be
adjusted so that it equals its Initial Weighting(k).

Active Weight Rebalancing: If “Active Weight Rebalancing” is specified as applicable in the
relevant Final Terms, a third party, which, for the avoidance of doubt, shall not be acting as an agent
for the Issuer, the Calculation Agent or any of their affiliates and will not hold itself out as an agent
for the Issuer, the Calculation Agent or any of their affiliates, as designated in the relevant Final
Terms (“Active Weight Rebalancing Entity”) may, on providing the Calculation Agent with such
number of clear Business Days written notice prior to the Weight Rebalancing Date as is specified
in the Final Terms (“Active Weight Rebalancing Written Notice”), adjust the Weighting(k)
applying to each Fund in the Basket Portfolio on a Weight Rebalancing Date, provided that
immediately following such Active Weight Rebalancing the composition of the Basket Portfolio
complies with the Investment Restrictions. If no Active Weight Rebalancing Written Notice has been
received by the Calculation Agent prior to a Weight Rebalancing Date or if an Active Weight
Rebalancing Written Notice does not comply with the Investment Restrictions, No Weight
Rebalancing will apply.

Standard Weight Rebalancing subject to Thresholds: If “Standard Weight Rebalancing subject to
Thresholds” is specified as applicable in the relevant Final Terms and the difference between the
Weighting(k) of any Fund on a Weight Rebalancing Date and the Weighting(k) of such Fund on the
previous Weight Rebalancing Date on which there was a rebalancing is more than the Threshold
specified in the applicable Final Terms, the Weighting(k) of each Fund within the Basket Portfolio
on that Weight Rebalancing Date shall be adjusted so that it equals the Weighting(k) of such Fund
on the most recent Weight Rebalancing Date prior to the Weight Rebalancing Date on which there
was a rebalancing after the application of the relevant Weight Rebalancing provisions as of such prior
Weight Rebalancing Date. Where no Weight Rebalancing Date has occurred prior to the Weight
Rebalancing Date or if Standard Weight Rebalancing is the only applicable Weight Rebalancing
provision during the term of the Notes, the Weighting(k) of each Fund within the Basket Portfolio
on the Weight Rebalancing Date shall be adjusted (subject to the threshold) so that it equals its Initial
Weighting(k).

Basket Portfolio Substitution Events

If the Calculation Agent determines that a Substitution Event has occurred in relation to a Fund in the Basket
Portfolio at such time (the “Original Fund”) then the Calculation Agent may:

(i)

waive such Substitution Event; or

(ii)remove such Fund from the Basket Portfolio with effect as soon as reasonably practicable and, as soon

as reasonably practicable following the removal of such Fund, either:

(@) substitute such Fund with an alternative fund specified in the relevant Final Terms (a “Basket
Replacement Fund”) having the same weight as the Original Fund or more than one Basket
Replacement Fund having individual weights selected by the Calculation Agent and an
aggregate weight equal to the Original Fund; or
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6.3

6.4

(b) if no Basket Replacement Fund is specified in the relevant Final Terms or otherwise available
or if a Substitution Event has occurred in relation to each of the Basket Replacement Funds,
adjust the Weighting(k) of the remaining Funds in the Basket Portfolio;

and following any such replacement or weight adjustment, the Calculation Agent may make any
adjustments to the terms and conditions of the Notes as it deems appropriate to reflect such
replacement or weight adjustment; or

(iii)  determine that the Notes shall become due for redemption in accordance with Condition 2 (Early
Redemption) of this Reference Asset Annex: Fund Linked Notes.; or

(iv)  determine that the effect of the Substitution Event can be compensated by an adjustment to the terms
and conditions of the Notes and following any such determination, the Calculation Agent may make
any adjustments to the terms and conditions of the Notes as it deems appropriate to reflect such
compensation.

As of such date of replacement of the Original Fund with one or more Basket Replacement Funds, the
Basket Replacement Fund (or where more than one Basket Replacement Fund is used, the Basket
Replacement Funds together) will be deemed to be the Original Fund for the purposes of this Condition 6.2
(Basket Portfolio Substitution Events) of this Reference Asset Annex: Fund Linked Notes.

For the avoidance of doubt, the Issuer or the Calculation Agent are under no obligation to monitor whether
or not a Substitution Event has occurred in respect of any Fund. Neither the Issuer nor the Calculation Agent
shall be liable to any Noteholder for losses resulting from (i) any determination that the Substitution Event
has occurred or has not occurred in relation to a Fund, (ii) the timing relating to the determination that a
Substitution Event has occurred in relation to a Fund or (iii) any actions taken or not taken by the Issuer as
a result of such determination that a Substitution Event has occurred.

Basket Portfolio Adjustments

For the purposes of the Notes, Condition 7 (Redemption and Purchase) of the General Conditions shall be
amended by the addition of a new General Condition 7(q) as follows:

“(9) Basket Portfolio Adjustments

If the Calculation Agent determines that, in respect of a Fund in the Basket Portfolio, a Corporate Event has
occurred or is continuing, the Calculation Agent will (a) make the corresponding adjustment(s), if any, to
any one or more of the Final Redemption Amount, the Early Redemption Amount (if any), the Rate of
Interest and/or any other provision as the Calculation Agent determines appropriate to account for the
dilutive or concentrative effect on the value of the relevant Fund Interests and (b) determine the effective
date(s) of the adjustment(s). The Issuer shall give notice of such adjustment to Noteholders in accordance
with Condition 8 (Notices) of the General Conditions. For the avoidance of doubt, if Corporate Event is also
specified as a Substitution Event in the Final Terms, the provisions of Condition 6.2 (Basket Portfolio
Substitution Events) of this Reference Asset Annex: Fund Linked Notes shall prevail.”

Basket Portfolio Disrupted Days

For the purposes of the Notes, Condition 7 (Redemption and Purchase) of the General Conditions shall be
amended by the addition of a new General Condition 7(p) as follows:

“(p) Basket Portfolio Disruption
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If the Calculation Agent determines that, subject as provided below, any Calculation Date in respect of any
Fund Interest in the Basket Portfolio is a Disrupted Day (each an “Affected Fund Interest”), then:

(i)

(i)

if “Affected Fund Disruption” is specified in the relevant Final Terms, the relevant Calculation
Date in respect of the Affected Fund Interest only shall be the first succeeding relevant Fund
Business Day that is not a Disrupted Day, unless each of the relevant Fund Business Days falling
in the Disrupted Period is a Disrupted Day. In that case (a) the final Fund Business Day of the
Disrupted Period shall be deemed to be the relevant Calculation Date in respect of the Affected
Fund Interest, notwithstanding the fact that such day is a Disrupted Day and (b) the Calculation
Agent shall determine the Fund Interest Price of the Affected Fund Interest as its good faith estimate
of the Fund Interest Price of the Affected Fund Interest that would have prevailed, but for the
occurrence of a Disrupted Day, on that final Fund Business Day of the Disrupted Period (the
“Affected Fund Calculation Date”). The related Basket Value shall be determined on the Affected
Fund Calculation Date and the Fund Values for all Fund Interests that are not Affected Fund
Interests shall be determined on the relevant scheduled Calculation Date.

If the Calculation Agent determines that any Averaging Reference Date is a Disrupted Day and
Affected Fund Disruption is specified, then if in the Final Terms under Basket Averaging Reference
Date Disruption the consequence specified is:

(A) “Affected Fund Omission”, then such Averaging Reference Date shall be deemed not to
be an Averaging Reference Date, in relation to the Affected Fund only. If through the
operation of this provision no Averaging Reference Date would occur in relation to such
Affected Fund, then the provisions above will apply for the purposes of determining the
relevant Fund Interest Price for the final Averaging Reference Date as if such final
Averaging Reference Date were a Disrupted Day;

(B) “Affected Fund Postponement”, then the provisions above will apply for the purposes of
determining the relevant Fund Interest Price of the relevant Affected Fund Interest only
for that Averaging Reference Date, as if such Averaging Reference Date were a Disrupted
Day irrespective of whether, pursuant to such determination, that deferred Averaging
Reference Date would fall on a date that already is or is deemed to be an Averaging
Reference Date; or

© “Affected Fund Modified Postponement”, then the relevant Averaging Reference Date for
the relevant Affected Fund Interest only shall be the first succeeding Valid Date. If the first
succeeding Valid Date has not occurred as of the final Fund Business Day of the Cut-off
Period for that original date that, but for the occurrence of another Averaging Reference
Date or Disrupted Day, would have been the final Averaging Reference Date then (A) that
final Fund Business Day of the Cut-off Period shall be deemed to be the relevant
Averaging Reference Date (irrespective of whether such day is already an Averaging
Reference Date), and (B) the Calculation Agent shall determine the relevant Fund Interest
Price of the relevant Affected Fund for that Averaging Reference Date with its good faith
estimate of the Fund Interest Price that would have prevailed.

if “Basket Disruption” is specified in the relevant Final Terms, the relevant Calculation Date for all

Fund Interests in the Basket Portfolio shall be the first succeeding Basket Business Day that is not
a Disrupted Day, unless each of the Basket Business Days falling in the Disrupted Period is a
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(iii)

Disrupted Day. In that case (a) that final Basket Business Day of the Disrupted Period shall be
deemed to be the relevant Calculation Date in respect of all Fund Interests in the Basket Portfolio
and (b) the Calculation Agent shall determine the Fund Interest Price of each Affected Fund Interest
as its good faith estimate of the relevant Fund Interest Price of each Affected Fund Interest that
would have prevailed, but for the occurrence of a Disrupted Day, on that final Basket Business Day
of the Disrupted Period.

If the Calculation Agent determines that any Averaging Reference Date is a Disrupted Day and
Basket Disruption is specified, then if in the Final Terms under Basket Averaging Reference Date
Disruption the consequence specified is:

(A) “Basket Omission”, then such Averaging Reference Date shall be deemed not to be an
Averaging Reference Date, in relation to the Basket Portfolio, for the purposes of
determining the Basket Portfolio Interest Price. If through the operation of this provision
no Averaging Reference Date would occur in relation to the Basket Portfolio, then the
provisions above will apply for the purposes of determining each Fund Interest Price for
the final Averaging Reference Date as if such final Averaging Reference Date were a
Disrupted Day;

(B) “Basket Postponement”, then the provisions above will apply for the purposes of
determining the Fund Interest Price of each Fund in the Basket Portfolio for that
Averaging Reference Date as if such Averaging Reference Date were a Disrupted Day
irrespective of whether, pursuant to such determination, that deferred Averaging
Reference Date would fall on a date that already is or is deemed to be an Averaging
Reference Date; or

© “Basket Modified Postponement”, then the relevant Averaging Reference Date for each
Fund Interest in the Basket Portfolio shall be the first succeeding Valid Date. If the first
succeeding Valid Date has not occurred as of the final Basket Business Day of the Cut-
off Period for that original date that, but for the occurrence of another Averaging
Reference Date or Disrupted Day, would have been the final Averaging Reference Date
then (A) that final Basket Business Day of the Cut-off Period shall be deemed to be the
relevant Averaging Reference Date (irrespective of whether such day is already an
Averaging Reference Date), and (B) the Calculation Agent shall determine the relevant
Fund Interest Price of each Fund in the Basket Portfolio for that Averaging Reference
Date with its good faith estimate of each Fund Interest Price that would have prevailed.

For the purposes of this paragraph (ii) only, all references in the definitions of Cut-off Period,
Disruption Period and Valid Date to Fund Business Day shall be construed to be references to
Basket Business Day.

If “Affected Fund Estimate” is specified in the relevant Final Terms, the Calculation Agent shall
determine the price of one relevant Affected Fund Interest as its good faith estimate of the price of
one relevant Affected Fund Interest that would have prevailed, but for the occurrence of a Disrupted
Day, on the relevant scheduled Calculation Date.
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FORM OF FINAL TERMS FOR THE REFERENCE ASSET LINKED NOTES

Set out below is the form of Final Terms which will be completed for each Tranche of Notes issued by
the Issuer under the Programme.

Final Terms dated [®]

ING Bank N.V.
Legal entity identifier (LEI): 3TK201VIUJ8J3ZUOQE75
Issue of [Aggregate Nominal Amount of Tranche] [Number of Units] [Title of Notes]
issued pursuant to a
€25,000,000,000 Global Issuance Programme

[The Notes will not be registered under the Securities Act and may not be sold except (i) in accordance
with Rule 144A under the Securities Act, (ii) in an offshore transaction in accordance with Rule 903 or Rule
904 of Regulation S under the Securities Act, (iii) pursuant to an effective registration statement under the
Securities Act or (iv) in any other transaction that does not require registration under the Securities Act.]*

[MIFID Il product governance / Professional investors and ECPs only target market — Solely for
the purposes of [the/each] manufacturer’s product approval process, the target market assessment in respect of
the Notes has led to the conclusion that: (i) the target market for the Notes is eligible counterparties and
professional clients only, each as defined in Directive 2014/65/EU (as amended, “MiFID 11”); and (ii) all
channels for distribution of the Notes to eligible counterparties and professional clients are appropriate.
[Consider any negative target market]. Any person subsequently offering, selling or recommending the Notes
(a “distributor™) should take into consideration the manufacturer[’s/s’] target market assessment; however, a
distributor subject to MiFID Il is responsible for undertaking its own target market assessment in respect of the
Notes (by either adopting or refining the manufacturer[’s/s’] target market assessment) and determining
appropriate distribution channels.]

[UK MiFIR product governance / Professional investors and ECPs only target market — Solely for
the purposes of [the/each] manufacturer’s product approval process, the target market assessment in respect of
the Notes has led to the conclusion that: (i) the target market for the Notes is only eligible counterparties, as
defined in the FCA Handbook Conduct of Business Sourcebook (“COBS”), and professional clients, as defined
in Regulation (EU) No 600/2014 as it forms part of UK domestic law by virtue of the European Union
(Withdrawal) Act 2018 (“UK MIFIR™); and (ii) all channels for distribution of the Notes to eligible
counterparties and professional clients are appropriate. Any person subsequently offering, selling or
recommending the Notes (a “distributor”) should take into consideration the manufacturer[’s/s’] target market
assessment; however, a distributor subject to the FCA Handbook Product Intervention and Product Governance
Sourcebook (the “UK MIFIR Product Governance Rules”) is responsible for undertaking its own target
market assessment in respect of the Notes (by either adopting or refining the manufacturer[’s/s’] target market
assessment) and determining appropriate distribution channels.]

[MiIFID Il product governance / Retail investors, professional investors and ECPs target market
— Solely for the purposes of [the/each] manufacturer’s product approval process, the target market assessment
in respect of the Notes has led to the conclusion that: (i) the target market for the Notes is eligible counterparties,
professional clients and retail clients, each as defined in Directive 2014/65/EU (as amended, “MiFID 117);
EITHER [and (ii) all channels for distribution of the Notes are appropriate[, including investment advice,
portfolio management, non-advised sales and pure execution services]] OR [(ii) all channels for distribution to

Only required if Notes issued in unitised form.
Include for Notes issued pursuant to Rule 144A.
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eligible counterparties and professional clients are appropriate; and (iii) the following channels for distribution
of the Notes to retail clients are appropriate - investment advice, portfolio management, non-advised sales and
pure execution services - subject to the distributor’s suitability and appropriateness obligations under MiFID I,
as applicable]. Any person subsequently offering, selling or recommending the Notes (a “distributor”) should
take into consideration the manufacturer[’s/s’] target market assessment; however, a distributor subject to
MIFID Il is responsible for undertaking its own target market assessment in respect of the Notes (by either
adopting or refining the manufacturer[*‘s/s’] target market assessment) and determining appropriate distribution
channels[, subject to the distributor’s suitability and appropriateness obligations under MiIFID I, as
applicable].]

[UK MIFIR product governance / Retail investors, professional investors and ECPs target market
— Solely for the purposes of [the/each] manufacturer’s product approval process, the target market assessment
in respect of the Notes has led to the conclusion that: (i) the target market for the Notes is retail clients, as
defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of UK domestic law by virtue
of the European Union (Withdrawal) Act 2018 (“EUWA?”), and eligible counterparties, as defined in the FCA
Handbook Conduct of Business Sourcebook (“COBS”) and professional clients, as defined in Regulation (EU)
No 600/2014 as it forms part of UK domestic law by virtue of the EUWA (“UK MIFIR”); EITHER [and (ii)
all channels for distribution of the Notes are appropriate[, including investment advice, portfolio management,
non-advised sales and pure execution services]] OR [(ii) all channels for distribution to eligible counterparties
and professional clients are appropriate; and (iii) the following channels for distribution of the Notes to retail
clients are appropriate - investment advice, portfolio management, non-advised sales and pure execution
services, subject to the distributor’s suitability and appropriateness obligations under COBS, as applicable].
Any person subsequently offering, selling or recommending the Notes (a “distributor”) should take into
consideration the manufacturer[’s/s’] target market assessment; however, a distributor subject to the FCA
Handbook Product Intervention and Product Governance Sourcebook (the “UK MIiFIR Product Governance
Rules”) is responsible for undertaking its own target market assessment in respect of the Notes (by either
adopting or refining the manufacturer[*‘s/s’] target market assessment) and determining appropriate distribution
channels[, subject to the distributor’s suitability and appropriateness obligations under COBS, as applicable].]

[PROHIBITION OF SALES TO EEA RETAIL INVESTORS — The Notes are not intended to be
offered, sold or otherwise made available to and should not be offered, sold or otherwise made available to any
retail investor in the European Economic Area (“EEA”). For these purposes, a retail investor means a person
who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of [Directive 2014/65/EU (as
amended, “MiFID I1”)][MiFID I1]; (ii) a customer within the meaning of Directive (EU) 2016/97 (as amended,
the “Insurance Distribution Directive”), where that customer would not qualify as a professional client as
defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as defined in [Regulation (EU)
2017/1129 (the “Prospectus Regulation”)] [the Prospectus Regulation (as defined below)]. Consequently, no
key information document required by Regulation (EU) No 1286/2014 (as amended, the “PRI1Ps Regulation™)
for offering or selling the Notes or otherwise making them available to retail investors in the EEA has been
prepared and therefore offering or selling the Notes or otherwise making them available to any retail investor
in the EEA may be unlawful under the PRIIPs Regulation.]'

[PROHIBITION OF SALES TO UK RETAIL INVESTORS - The Notes are not intended to be
offered, sold or otherwise made available to and should not be offered, sold or otherwise made available to any
retail investor in the United Kingdom (“UK?™). For these purposes, a retail investor means a person who is one
(or more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms
part of UK domestic law by virtue of the [European Union (Withdrawal) Act 2018 (“EUWA”)] [EUWA]; (ii) a

This legend will be required if “Prohibition of Sales to EEA Retail Investors” (see Part B, paragraph 11(xii)) is specified as

“Applicable”.
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customer within the meaning of the provisions of the FSMA and any rules or regulations made under the FSMA
to implement [Directive (EU) 2016/97] [the Insurance Distribution Directive], where that customer would not
qualify as a professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it
forms part of UK domestic law by virtue of the EUWA,; or (iii) not a qualified investor as defined in Article 2
of [Regulation (EU) 2017/1129] [the Prospectus Regulation] as it forms part of UK domestic law by virtue of
the EUWA. Consequently no key information document required by [Regulation (EU) No 1286/2014] [the
PRIIPs Regulation] as it forms part of UK domestic law by virtue of the EUWA (the “UK PRIIPs Regulation™)
for offering or selling the Notes or otherwise making them available to retail investors in the UK has been
prepared and therefore offering or selling the Notes or otherwise making them available to any retail investor
in the UK may be unlawful under the UK PRIIPs Regulation.]"¥

[In connection with Section 309B of the Securities and Futures Act 2001 of Singapore (the “SFA”) and
the Securities and Futures (Capital Markets Products) Regulations 2018 of Singapore (the “CMP Regulations
2018™), the Issuer has determined, and hereby notifies all relevant persons (as defined in Section 309A(1) of
the SFA), that the Notes are [prescribed capital markets products] / [capital markets products other than
prescribed capital markets products] (as defined in the CMP Regulations 2018) and [are] [Excluded] /
[Specified] Investment Products (as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment
Products and MAS Notice FAA-N16: Notice on Recommendation on Investment Products)].”

[[specify benchmark] is provided by [administrator legal name]][repeat as necessary]. [[administrator
legal name] [appears]/[does not appear]][repeat as necessary] in the register of administrators and benchmarks
established and maintained by ESMA pursuant to Article 36 of the Benchmarks Regulation.]

[As far as the Issuer is aware, [[insert benchmark(s)] [does/do] not fall within the scope of [the
Benchmarks Regulation by virtue of Article 2 of that regulation] OR [the transitional provisions in Article 51
of the Benchmarks Regulation apply], such that [insert names(s) of administrator(s)] [is/are] not currently
required to obtain authorisation or registration (or, if located outside the European Union, recognition,
endorsement or equivalence).]]

[The Prospectus referred to below (as completed by these Final Terms) has been prepared on the basis
that, except as provided in sub-paragraph (i) below, any offer of Notes in any Member State of the European
Economic Area (each, a “Member State”) will be made pursuant to an exemption under the Prospectus
Regulation (as defined below) from the requirement to publish a prospectus for offers of the Notes. Accordingly
Any person making or intending to make an offer of the Notes may only do so:

(i) in those Public Offer Jurisdictions mentioned in Paragraph [11] (Distribution) of Part B below,
provided such person is of a kind specified in that paragraph and that the offer is made during the
Offer Period specified in that paragraph; or

(i) otherwise in circumstances in which no obligation arises for the Issuer or any Dealer to publish
a prospectus pursuant to Article 1 of the Prospectus Regulation or to supplement a prospectus
pursuant to Article 23 of the Prospectus Regulation, in each case, in relation to such offer.

Neither the Issuer nor any Dealer has authorised, nor do they authorise, the making of any offer of Notes
in any other circumstances.]"

“Applicable”.

This legend will be required if “Prohibition of Sales to UK Retail Investors” (see Part B, paragraph 11(xiii)) is specified as

To be included where the Notes are to be issued into Singapore. Issuer to consider whether it needs to re-classify the Notes pursuant

to section 309(B) of the SFA prior to launch of the offer. Furthermore, if the Notes are not of a type contemplated by the Conditions in the
Prospectus (fixed or floating rate Notes or Inflation Linked Notes) then alternative disclosure may be required. This disclosure would depend on
the nature of the Notes being offered and specific advice should be obtained.

Paragraph to be included only in the case of a Tranche of Non-Exempt PR Notes.
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[The Prospectus referred to below (as completed by these Final Terms) has been prepared on the basis
that any offer of Notes in any Member State of the European Economic Area (each, a “Member State”) will
be made pursuant to an exemption under the Prospectus Regulation (as defined below) from the requirement to
publish a prospectus for offers of the Notes. Accordingly any person making or intending to make an offer in
that Member State of the Notes may only do so in circumstances in which no obligation arises for the Issuer or
any Dealer to publish a prospectus pursuant to Article 3 of the Prospectus Regulation (as defined below) or
supplement a prospectus pursuant to Article 23 of the Prospectus Regulation (as defined below), in each case,
in relation to such offer. Neither the Issuer nor any Dealer has authorised, nor do they authorise, the making of
any offer of Notes in any other circumstances.]""

[The Prospectus referred to below is valid until and including 22 March 2025. The succeeding base
prospectus relating to the Programme shall be made available for viewing during normal business hours at and
copies may be obtained from ING Bank N.V. at Foppingadreef 7, 1102 BD Amsterdam, the Netherlands and
from the Issuer’s website at ([¢]).]"

Part A — Contractual Terms

[These Final Terms [have been prepared for the purpose of Article 8 of Regulation (EU) 2017/1129, as
amended, and]* must be read in conjunction with the base prospectus consisting of separate documents (i.e. (i)
the level 2 securities note dated 22 March 2024 and its supplement(s) (if any) (the “Level 2 Securities Note”)
and (ii) the registration document of ING Bank N.V. (the “Issuer”) dated 22 March 2024 and its (further)
supplement(s) (if any)) (the “Registration Document” and together with the Level 2 Securities Note, the
“Prospectus™)) pertaining to the €25,000,000,000 Global Issuance Programme. Terms used herein shall be
deemed to be defined as such for the purposes of (1) the “General Terms and Conditions” set forth in the
Securities Note for the issuance of Medium Term Notes and Inflation Linked Notes dated 22 March 2024 of
ING Bank N.V., as supplemented from time to time, (the “Level 1 Securities Note”) (the “General
Conditions™), [(2) the “Terms and Conditions of Inflation Linked Notes” set forth in the Level 1 Securities
Note (the “Inflation Linked Conditions”)] and [(3)] the “Terms and Conditions of Reference Asset Linked
Notes” (the “Additional Conditions” and together with the General Conditions [and the Inflation Linked
Condetiions], the “Conditions”) set forth in the Level 2 Securities Note [which together with the Registration
Document constitutes a base prospectus for the purposes of Regulation (EU) 2017/1192, as amended or
superseded from time to time (the “Prospectus Regulation”)]*. Full information on the Issuer and the offer of
the Notes is only available on the basis of the combination of the Prospectus, any supplements thereto and these
Final Terms.]

[The following alternative language applies if the first tranche of an issue which is being increased was
issued under a prospectus with an earlier date.

These Final Terms [have been prepared for the purpose of Article 8 of Regulation (EU) 2017/1129, as
amended, and]® must be read in conjunction with the base prospectus consisting of separate documents (i.e. (i)
the level 2 securities note dated 22 March 2024 and its supplement(s) (if any) (the “Level 2 Securities Note”)
and (ii) the registration document of ING Bank N.V. (the “Issuer”) dated 22 March 2024 and its (further)
supplement(s) (if any)) (the “Registration Document” and together with the Level 2 Securities Note, the
“Prospectus™)) pertaining to the €25,000,000,000 Global Issuance Programme, save in respect of (1) the
“General Terms and Conditions” set forth in the Securities Note for the issuance of Medium Term Notes and

Paragraph to be included only in the case of a Tranche of Exempt PR Notes and Exempt Notes.
Include where the Offer Period will continue after the expiration of the Prospectus under which it was commenced, provided that a

succeeding Prospectus is approved and published no later than the last day of validity of the previous Prospectus.

Delete in the case of a Tranche of Exempt Notes.
Delete in the case of a Tranche of Exempt Notes.
Delete in the case of a Tranche of Exempt Notes.
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Inflation Linked Notes dated 22 March 2024 of ING Bank N.V., as supplemented from time to time, (the “Level
1 Securities Note”) (the “General Conditions™), [(2) the “Terms and Conditions of Inflation Linked Notes”
set forth in the Level 1 Securities Note (the “Inflation Linked Conditions™)] and [(3)] the “Terms and
Conditions of Reference Asset Linked Notes” (the “Additional Conditions” and together with the General
Conditions [and the Inflation Linked Conditions], the “Conditions”) which are extracted from the securities
note dated [original date] and its supplement(s) (if any). Terms used herein shall be deemed to be defined as
such for the purposes of the Conditions set forth in the securities note dated [original date] and its supplement(s)
(if any) which are incorporated by reference in the Level 2 Securities Note [which together with the Registration
Document constitutes a base prospectus for the purposes of Regulation (EU) 2017/1192, as amended or
superseded from time to time (the “Prospectus Regulation”)].¥ Full information on the Issuer and the offer of
the Notes is only available on the basis of the combination of the securities note dated [original date] (with
respect to the Conditions set forth therein), any supplements thereto, the Prospectus (other than with respect
to the [General Conditions][Conditions] set forth therein), any supplements thereto and these Final Terms.]

[A summary of the Notes is annexed to these Final Terms. ]

The Prospectus and any supplements thereto [and the securities note dated [original date] (with respect
to the Conditions set forth therein) and any supplements thereto] are available for viewing at the Issuer’s website
([*]) and copies may be obtained from ING Bank N.V. at Foppingadreef 7, 1102 BD Amsterdam, the
Netherlands.

Prospective investors should carefully consider the section “Risk Factors” in the Prospectus.

[Include whichever of the following apply or specify as ““Not Applicable™ (N/A). Note that the numbering
should remain as set out below, even if “Not Applicable™ is indicated for individual paragraphs or sub-
paragraphs. Italics denote guidance for completing the Final Terms.]

[When completing any final terms, or adding any other final terms or information, consideration should
be given as to whether such terms or information constitute ““significant new factors and consequently trigger
the need for a supplement to the Prospectus under Article 23 of the Prospectus Regulation.]

General Description of the Notes

1 Issuer: ING Bank N.V.
2 (i) Series Number: [e]
(i) Tranche Number: [®] (delete if not applicable)
(iii) Date on which the Notes will be | [The Notes will be consolidated and form a single

consolidated and form a single series: | Series with [identify earlier Tranches] on [specify
date/the Issue Date/exchange of the Temporary
Global Note for interests in the Permanent Global
Note, as referred to in paragraph [91] below, which
is expected to occur on or about [date]] (delete if not

applicable)
3 Specified Currency or Currencies: [e]
4 Aggregate Nominal Amount: [e] [[®] Units]"

xii
xiii

xiv

Delete in the case of a Tranche of Exempt Notes.
To be included in the case of a Tranche of Non-Exempt PR Notes.
Only required if Notes issued in unitised form.
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Q) Tranche:

[e] [[®] Units]* (delete if not applicable)

(i) Series:

[e] [[®] Units]' (delete if not applicable)

Issue Price:

[#]% of the Aggregate Nominal Amount [plus
accrued interest from [insert date] (in the case of
fungible issues only, if applicable)]

[[®] per Unit]®i

(i Specified Denominations:

[] [1 unit per Note]

[Where multiple denominations above €100,000 (or
equivalent) are being used the following sample
wording should be followed: [€100,000] and integral
multiples of [€1,000] in excess thereof [up to and
including [€199,000]. No Notes in definitive form
will be issued with a denomination above
[€199,000]1]1*.]

*[Delete if Notes being issued in registered form.]

(i) Calculation Amount:

[Not Applicable]

[Applicable]

[If more than one Specified Denomination, state
applicable and insert the highest common factor or
in case of units specify value of one unit]

Q) Issue Date:

[e]

(i) Interest Commencement Date (if
different from the Issue Date):

[Issue Date/specify other/Not Applicable]
(delete if not applicable)

Maturity Date:

[®][Interest Payment Date falling in or nearest to
[specify month and year]]

Type of Notes:

(i Single or Basket:

[Single Reference Asset Linked Notes]/[Basket
Linked Notes]/[Not Applicable]

(i) Reference Asset Type(s):

[Index Linked Notes]/[Share Linked Notes]/[Share
and Index Basket Linked Notes]/[Fund Linked
Notes]/[Not Applicable]

10

Interest Basis:

[[#]% Fixed Rate]
[[EURIBOR/SOFR/SONIA/TONA/specify reference
rate] +/- [#]%)]

[Floating Rate]

[Zero Coupon]

[Tailor-Made Interest]

[Step-Up Interest]

[Floater Interest]

Only required if Notes issued in unitised form.
Only required if Notes issued in unitised form.
Only required if Notes issued in unitised form.
Only required if Notes issued in unitised form.
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[Floater with Lock-In Interest]

[Reverse Floater Interest]

[Ratchet Floater Interest]

[Switchable (Fixed to Floating) Interest]
[Switchable (Floating to Fixed) Interest]
[Steepener Interest]

[Steepener with Lock-In Interest]
[Range Accrual(Rates) Interest]

[Range Accrual(Spread) Interest]
[Inverse Range Accrual Interest]

[KO Range Accrual Interest]

[Dual Range Accrual Interest]
[Snowball Interest]

[SnowRanger Interest]

[Barrier(Rates) Interest]

[Reference Item(Inflation) Performance Linked
Interest]

[Reference Item(Inflation) Indexed Interest]
[Step-Up Barrier Interest]

[Memory Interest]

[One Touch Memory Interest]

[Range Accrual(Reference Asset) Interest]
[Barrier(Reference Asset) Interest]

[One Touch Barrier(Reference Asset) Interest]
[Best Of Interest]

[One Touch Lock-In(Reference Asset) Interest]
[Restriker Interest]

[Digital Interest]

[Annualised Performance Interest]

[Not Applicable]
(further particulars specified below)

11

Redemption/Payment Basis:

Subject to any purchase and cancellation or early
redemption, the Notes will be redeemed on the
Maturity Date at [[®]% of their Aggregate Nominal
Amount]/[the Final Redemption Amount calculated
in accordance with paragraph 50 below].

12

Change of Interest Basis:

[Not Applicable]

[Specify details of any provision for change of Notes
into another interest basis and cross-refer to
paragraphs 15 and 16 below if details provided
there]
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13

Put/Call Options:

[Not Applicable]

[Investor Put]

[Issuer Call]

[Clean-Up Call]

[(further particulars specified below)]

14

[Date [Board] approval for issuance of Notes
obtained:

[e] [and [e], respectively]]

(NB: Only relevant where Board (or similar)
authorisation is required for the particular Tranche
of Notes)] (delete if not applicable)

PROVISIONS RELATING TO INTEREST (IFANY) PAYABLE

15

Fixed Rate Note Provisions:

[Applicable]/[Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(i Additional Business Centre(s):

[No Additional Business Centre(s)/specify other]

(i) Broken Amount(s):

[[®] per [Specified Denomination/Calculation
Amount], in respect of the [short/long] coupon
payable on the Interest Payment Date falling [in/on]
[@].] [The Broken Amount payable on the Interest
Payment Date in respect of the [short/long] coupon
shall be an amount equal to the [Specified
Denomination/Calculation Amount] multiplied by
the Rate of Interest multiplied by the Day Count
Fraction with the resultant figure being rounded to
the nearest sub-unit of the Specified Currency, half
of any such sub-unit being rounded
[upwards/downwards].] [Not Applicable]

(iii) Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
(Adjusted)/ Preceding Business Day Convention
(Adjusted)] [Not Applicable]

(iv) Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

30E/360

Eurobond Basis
30E/360 (ISDA)
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RBA Bond Basis
Actual/Actual (ICMA)

1/1]
[specify other from General Condition 3]

v)

Determination Date(s):

[[®] in each year] [Not Applicable]

[Insert regular interest payment dates ignoring issue
date or maturity date in the case of a long or short
first or last coupon]

(NB: Only relevant where Day Count Fraction is
Actual/Actual (ICMA))

(vi)

Fixed Coupon Amount(s):

[[®] per [Specified Denomination/Calculation
Amount] [For each Fixed Interest Period, as defined
in General Condition 3(a), the Fixed Coupon
Amount will be an amount equal to the [Specified
Denomination/Calculation Amount] multiplied by
the Rate of Interest multiplied by the Day Count
Fraction with the resultant figure being rounded to
the nearest sub-unit of the Specified Currency, half
of any such sub-unit being rounded
[upwards/downwards]]

(vii)

Interest Amount Adjustment:

[Applicable]/[Not Applicable]

(viii)

Interest Payment Date(s):

[@] in each year up to and including [the Maturity
Date/specify other] [, adjusted in accordance with
the Business Day Convention specified in sub-
paragraph 15(iii).]

(NB: In the case of long or short coupons the
following sample wording should be followed: There
will be a [short/long] [first/last] coupon)

(ix)

Party responsible for calculating the
Interest Amount(s) (if not the
Calculation Agent):

[Agent/if the party making the calculation is
different from the Calculation Agent or Agent,
specify its name and address] [Not Applicable]

)

Rate[(s)] of Interest:

[@]% per annum [payable [annually/semi-
annually/quarterly/monthly/specify other] in arrear]

(xi)

Other terms relating to the method of
calculating interest for Fixed Rate
Notes:

[None/Aggregate Nominal Amount Determination is
applicable]

(Specify Aggregate Nominal Amount Determination
if, when interest is to be determined for a period
other than a Fixed Interest Period, it is to be
determined on the basis of the aggregate nominal
amount of the series of Notes outstanding rather
than on the basis of the Specified Denomination (or
the Calculation Amount if one is specified in these
Final Terms))
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16

Floating Rate Note Provisions:

[Applicable]/[Not Applicable]
(If not applicable, delete the remaining sub-
paragraphs of this paragraph)

(i) Additional Business Centre(s): [No Additional Business Centres/specify other]
(i) Business Day Convention: [Floating Rate Convention/Following Business Day
Convention (Adjusted)/ Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
(Adjusted)/Preceding Business Day Convention
(Unadjusted)]
(iii) Day Count Fraction: [Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360
30/360
360/360
Bond Basis
30E/360
Eurobond Basis
30E/360 (ISDA)
RBA Bond Basis
Actual/Actual (ICMA)
1/1]
[specify other from General Condition 3]
(iv) Fall back provisions, rounding | [None/Aggregate Nominal Amount Determination is
provisions and any other terms | applicable]
relating to the method of calculating | (Specify Aggregate Nominal Amount Determination
interest on Floating Rate Notes: if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))
(v) ISDA Determination: [Applicable/Not Applicable]
[If not applicable, delete all of the ISDA
Determination provisions which follow]
— Floating Rate Option: [e]
— Designated Maturity: [e]
— Reset Date: [®]
(vi) Manner in which the Rate of Interest | [Screen Rate Determination/ISDA Determination]

and Interest Amount(s) is/are to be
determined:
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(vii)

Margin(s):

[+/-] [#]% [per annum/semi-
annually/quarterly/monthly]

(viii)  Maximum Rate of Interest: [®]% [per annum/semi-
annually/quarterly/monthly][Not Applicable]
(ix) Minimum Rate of Interest: [®]% [per annum/semi-
annually/quarterly/monthly][Not Applicable]
(x) Party responsible for calculating the | [Agent/if the party making the calculation is
Rate of Interest and Interest | different from the Calculation Agent or Agent,
Amount(s) (if not the Calculation | specify its name and address]
Agent):
(xi) Screen Rate Determination: [Applicable/Not Applicable]

[If not applicable, delete all of the Screen Rate
Determination provisions which follow]

— Reference Rate:

[e] month [EURIBOR/SOFR/SONIA/TONA/specify
other Reference Rate]

— [SOFR Benchmark:

[SOFR Arithmetic Mean/SOFR Compound with
[Lookback/Payment Delay/Observation Period
Shift]/SOFR Index Average]] (If not applicable,
delete this sub-paragraph)

— [SONIA Benchmark:

[SONIA Compound with Lookback/SONIA
Compound with Observation Period Shift/SONIA
Index Average]] (If not applicable, delete this sub-
paragraph)

— Interest Determination Date(s):

[#][[TARGET/[specify relevant city for Specified
Currency]] Business Day(s)] / [U.S. Government
Securities Business Day(s) (if SOFR)] / [London
Banking Day(s) (if SONIA)] / [Tokyo Banking
Day(s) (if TONA)] prior to [the first day in each
Interest Period / each Interest Payment Date]
(Second day on which T2 is open prior to the start of
each Interest Period if EURIBOR)

— Relevant Screen Page(s) [and
relevant time]:

[e]

(In the case of EURIBOR, if not Reuters Page
EURIBOROL1 ensure it is a page which shows a
composite rate)

[[*] a.m./p.m. ([¢] time)]

(Only applicable in case relevant time is other than

11:00 a.m. Brussels time as specified in General
Condition 3(b)(iii)(B))

- [D:

[360/365/[®]/Not Applicable]]

— [SOFR Rate Cut-Off Date:

[Not Applicable / The day that is the [second/[e]]
U.S. Government Securities Business Day prior to

236




the Interest Payment Date in relation to the relevant
Interest Period]

(Only applicable in the case of SOFR Arithmetic
Mean or SOFR Compound with Payment Delay)]

— [Lookback Days:

[Not Applicable] / [®] U.S. Government Securities
Business Day(s) (if SOFR Compound with
Lookback) / [e] London Banking Day(s) (if SONIA
Compound with Lookback)]]

(Only applicable in the case of SOFR Compound
with Lookback or SONIA Compound with Lookback)

— [Observation Look-Back Period:

[Not Applicable] / [®] Tokyo Banking Days]]
(Only applicable in the case of TONA)

— [Observation Shift Days:

[Not Applicable / [®] U.S. Government Securities
Business Day(s) (if SOFR Compound with
Observation Period Shift) / [e] London Banking
Day(s) (if SONIA Compound with Observation
Period Shift)]]

(Only applicable in the case of SOFR Compound
with Observation Period Shift or SONIA Compound
with Observation Period Shift)

— [Interest Payment Delay:

[Not Applicable] / [[®] U.S. Government Securities
Business Day(s)]]

(Only applicable in the case of SOFR Compound
with Payment Delay)

[SOFR Index Start:

[Not Applicable] / [[®] U.S. Government Securities
Business Day(s)]]

(Only applicable in the case of SOFR Index Average)

— [SOFR Index End:

[Not Applicable] / [[®] U.S. Government Securities
Business Day(s)]]

(Only applicable in the case of SOFR Index Average)

— [SONIA Index Start:

[Not Applicable] / [[®] London Banking Day(s)]]

(Only applicable in the case of SONIA Index
Average)

[SONIA Index End:

[Not Applicable] / [[®] London Banking Day(s)]]

(Only applicable in the case of SONIA Index
Average)

(xii) Linear Interpolation:

[Not Applicable] / [Applicable — the Rate of Interest
for the [long/short] [first/last] Interest Period shall be
calculated using Linear Interpolation]

(Specify for each short or long interest period)

(xiii)  Benchmark Discontinuation:

Benchmark Discontinuation [(General)/(SOFR)]

(xiv)  [Pre-Cessation Trigger:

[Applicable]/[Not Applicable]]
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(Only include in the case of Benchmark
Discontinuation (General))

(xv) [ISDA Compound SONIA Definition | [Applicable]/[Not Applicable]]
only: (Only include in the case of SONIA Index Average)
(xvi)  Specified Period(s)/Specified Interest | [o]

Payment Dates:

17

18

Zero Coupon Note Provisions:

[Applicable]/[Not Applicable]

(If not applicable, state not applicable and delete the
remaining sub-paragraphs of this paragraph)

(i)

Day Count Fraction in relation to
Early Redemption Amounts and late
payment:

[General Condition 7(e)(ii)(C) and 7(h) apply/
specify other from General Conditions]

(Consider applicable Day Count Fraction if not U.S.
dollar denominated)

(i)

Early Redemption Amount:

[Amortised Face Amount in accordance with
General Condition 7(e)(ii)(C), and Accrual Yield is
[®]% per annum and Reference Price is [®]][Fair
Market Value in accordance with General Condition
7(e)(i(D)]

(If using Fair Market Value, specify if the fair market
value of the Note is not to be determined two
Business Days prior to the date fixed for redemption)

(If using Fair Market Value, specify if the liquidation
value (if any), whether positive or negative, of any
financial instruments or transactions entered into by
the Issuer in connection with the Note, together with
any costs, expenses, fees or taxes incurred by the
Issuer in respect of any such financial instruments or
transactions, are not to be taken into account when
determining Fair Market Value)

(iii)

Reference Price:

[e]

Tailor-Made Interest Note Provisions:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Tailor-Made
Interest Note Provisions which follow]

(i)

Additional Business Centre(s):

[No Additional Business Centres/specify other]

(i)

Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
(Adjusted)/Preceding Business Day Convention
(Unadjusted)]

(iii)

Cap Schedule:

[As Specified Below]/[Not Applicable]
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Interest Period(t) (ending Cap(t)
on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))

(iv)

Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

30E/360

Eurobond Basis
30E/360 (ISDA)

RBA Bond Basis
Actual/Actual (ICMA)

1/1]
[specify other from General Condition 3]

v)

Floor Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending Floor(t)
on (but excluding) Interest
Payment Date(t))

[e] (specified Interest [e]
Period(t))

(vi)

Interest Payment Dates:

[e]

(vii)

Multiplier Schedule:

Interest Period(t) (ending Multiplier(t)
on (but excluding) Interest
Payment Date(t))

[e] (specified Interest [e]
Period(t))

(viii)

Party responsible for calculating the
Rate of Interest and Interest
Amount(s) (if not the Calculation
Agent):

[Agent/if the party making the calculation is
different from the Calculation Agent or Agent,
specify its name and address]

(ix)

Underlying Margin Schedule:

Interest Period(t) (ending Underlying Margin(t)
on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))

)

Underlying Rate(t):

[Underlying ISDA Rate(t)]/[Underlying Screen
Rate(t)]

(@) Underlying ISDA Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying ISDA
Rate(t) provisions which follow]
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—  Floating Rate Option:

[e]

—  Designated Maturity:

[e]

— Underlying Rate Reset
Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]

(b) Underlying Screen Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying
Screen Rate(t) provisions which follow]

— Underlying Reference
Rate:

[e]

—  Underlying Rate
Determination Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]

—  Relevant Screen Page [e]
(Underlying):

(c) Number of Fixing Days: [e]

(d) Fixing Day City: [e]

(xi) Other terms relating to the method of
calculating interest on Tailor-Made
Interest Notes:

[None/Aggregate Nominal Amount Determination is
applicable]

(Specify Aggregate Nominal Amount Determination
if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))

19

Step-Up Interest Note Provisions:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Step-Up Interest
Note Provisions which follow]

(i) Additional Business Centre(s):

[No Additional Business Centres/specify other]

(i) Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
(Adjusted)/Preceding Business Day Convention
(Unadjusted)]

(iii) Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

240




30E/360
Eurobond Basis
30E/360 (ISDA)

RBA Bond Basis
Actual/Actual (ICMA)

1/1]
[specify other from General Condition 3]

(iv) Fixed Rate Period:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Fixed Rate Period
provisions which follow]

—  Fixed Rate Period Start Date: [e]
—  Fixed Rate Period End Date: [e]
V) Interest Payment Dates: [e]

(vi) Party responsible for calculating the
Rate of Interest and Interest
Amount(s) (if not the Calculation

[Agent/if the party making the calculation is
different from the Calculation Agent or Agent,
specify its name and address]

Agent):
(vii) Rate of Interest(Fixed) Schedule: Interest Period(t) (ending Rate of Interest(Fixed)(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [®]
Period(t))
(viii) Step-Up Schedule: Interest Period(t) (ending Step-Up(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e®]
Period(t))
(ix) Other terms relating to the method of | [None/Aggregate Nominal Amount Determination is
calculating interest on Step-Up | applicable]

Interest Notes: (Specify Aggregate Nominal Amount Determination
if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))

20 Floater Interest Note Provisions: [Applicable]/[Not Applicable]
[If not applicable, delete all of the Floater Interest
Note Provisions which follow]
(i) Additional Business Centre(s): [No Additional Business Centres/specify other]

(i) Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
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(Adjusted)/Preceding Business Day Convention
(Unadjusted)]

(iii)

Cap Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending Cap(t)
on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))

(iv)

Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

30E/360

Eurobond Basis
30E/360 (ISDA)

RBA Bond Basis
Actual/Actual (ICMA)

1/1]
[specify other from General Condition 3]

v)

Fixed Rate Period:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Fixed Rate Period
provisions which follow]

- Fixed Rate Period Start Date:

[e]

—  Fixed Rate Period End Date:

[e]

(vi)

Floor Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending Floor(t)
on (but excluding) Interest
Payment Date(t))

[e] (specified Interest [e]
Period(t))

(vii)

Interest Payment Dates:

[e]

(viii)

Multiplier Schedule:

Interest Period(t) (ending Multiplier(t)
on (but excluding) Interest
Payment Date(t))

[e] (specified Interest [e]
Period(t))

(ix)

Party responsible for calculating the
Rate of Interest and Interest
Amount(s) (if not the Calculation
Agent):

[Agent/if the party making the calculation is
different from the Calculation Agent or Agent,
specify its name and address]
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x) Rate of Interest(Fixed) Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Rate of Interest Fixed(t)

[®] (specified Interest [e]
Period(t))

(xi) Underlying Margin Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Underlying Margin(t)

[®] (specified Interest [e]
Period(t))

(xii) Underlying Rate(t):

[Underlying ISDA Rate(t)]/[Underlying Screen
Rate(t)]

(@) Underlying ISDA Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying ISDA
Rate(t) provisions which follow]

— Floating Rate Option:

[e]

—  Designated Maturity:

[e]

— Underlying Rate Reset
Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]

Underlying Screen Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying
Screen Rate(t) provisions which follow]

— Underlying Reference Rate:

[e]

— Underlying Rate
Determination Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]

—  Relevant Screen Page [e]
(Underlying):

(b) Number of Fixing Days: [e]

(c) Fixing Day City: [e]

(xiii)  Other terms relating to the method of
calculating interest on Floater Interest

Notes:

[None/Aggregate Nominal Amount Determination is
applicable]

(Specify Aggregate Nominal Amount Determination
if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))

21

Floater with Lock-In Interest Note
Provisions:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Floater with
Lock-In Interest Note Provisions which follow]

Q) Additional Business Centre(s):

[No Additional Business Centres/specify other]

(i) Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/Following Business Day
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Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
(Adjusted)/Preceding Business Day Convention
(Unadjusted)]

(iii)

Cap Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending Cap(t)
on (but excluding) Interest
Payment Date(t))

[e] (specified Interest [e]
Period(t))

(iv)

Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

30E/360

Eurobond Basis
30E/360 (ISDA)

RBA Bond Basis
Actual/Actual (ICMA)

1/1]
[specify other from General Condition 3]

v)

Fixed Rate Period:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Fixed Rate Period

provisions which follow]

—  Fixed Rate Period Start Date:

[e]

- Fixed Rate Period End Date:

[e]

(vi)

Floor Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Floor(t)

[®] (specified Interest [e]
Period(t))

(vii)

Interest Payment Dates:

[e]

(viii)

Lock-In Criterion:

[Excess]/[Excess/Equal]

(ix)

Lock-In Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Lock-In(t)

[e] (specified Interest [e]
Period(t))
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x) Multiplier Schedule: Interest Period(t) (ending Multiplier(t)

on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))

(xi) Party responsible for calculating the | [Agent/if the party making the calculation is
Rate of Interest and Interest | different from the Calculation Agent or Agent,
Amount(s) (if not the Calculation | specify its name and address]

Agent):

(xii) Rate of Interest(Fixed) Schedule: Interest Period(t) (ending Rate of Interest(Fixed)(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [®]
Period(t))

(xiii) Rate of Interest(Lock-In) Schedule: Interest Period(t) (ending Rate of Interest(Lock-1n)(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [®]
Period(t))

(xiv) Underlying Margin Schedule: Interest Period(t) (ending Underlying Margin(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e®]
Period(t))

(xv) Underlying Rate(t): [Underlying ISDA Rate(t)]/[Underlying Screen

Rate(t)]

(&) Underlying ISDA Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying ISDA

Rate(t) provisions which follow]

— Floating Rate Option:

[e]

— Designated Maturity:

[e]

— Underlying Rate Reset

Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]

Underlying Screen Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying
Screen Rate(t) provisions which follow]

— Underlying Reference Rate:

[e]

— Underlying Rate
Determination Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]

— Relevant Screen Page [e]
(Underlying):

(b) Number of Fixing Days: [e]

(c) Fixing Day City: [e]
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(xvi)

Other terms relating to the method of
calculating interest on Floater with
Lock-In Interest Notes:

[None/Aggregate Nominal Amount Determination is
applicable]

(Specify Aggregate Nominal Amount Determination
if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))

22

Reverse Floater Interest Note Provisions:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Reverse Floater
Interest Note Provisions which follow]

(i)

Additional Business Centre(s):

[No Additional Business Centres/specify other]

(i)

Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
(Adjusted)/Preceding Business Day Convention
(Unadjusted)]

(iii)

Cap Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending Cap(t)
on (but excluding) Interest
Payment Date(t))

[e] (specified Interest [e]
Period(t))

(iv)

Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

30E/360

Eurobond Basis
30E/360 (ISDA)

RBA Bond Basis
Actual/Actual (ICMA)

1/1]
[specify other from General Condition 3]

v)

Fix Schedule:

Interest Period(t) (ending Fix(t)
on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))
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(vi)

Fixed Rate Period:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Fixed Rate Period

provisions which follow]

— Fixed Rate Period Start Date: [e]
— Fixed Rate Period End Date: [e]
(vii) Floor Schedule: [As Specified Below]/[Not Applicable]

Interest Period(t) (ending Floor(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))

(viii)  Interest Payment Dates: [e]

(ix) Multiplier Schedule: Interest Period(t) (ending Multiplier(t)

on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [®]
Period(t))

) Party responsible for calculating the | [Agent/if the party making the calculation is
Rate of Interest and Interest | different from the Calculation Agent or Agent,
Amount(s) (if not the Calculation | specify its name and address]

Agent):
(xi) Rate of Interest(Fixed) Schedule: Interest Period(t) (ending Rate of Interest(Fixed)(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))
(xii) Underlying Rate(t): [Underlying ISDA Rate(t)]/[Underlying Screen

Rate(t)]

(@) Underlying ISDA Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying ISDA

Rate(t) provisions which follow]

—  Floating Rate Option:

[e]

—  Designated Maturity:

[e]

— Underlying Rate Reset
Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]

Underlying Screen Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying
Screen Rate(t) provisions which follow]

— Underlying Reference
Rate:

[e]

—  Underlying Rate
Determination Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]
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— Relevant Screen Page

[e]

(Underlying):
(b) Number of Fixing Days: [e]
(c) Fixing Day City: [e]

(xiii)  Other terms relating to the method of
calculating interest on Reverse Floater

Interest Notes:

[None/Aggregate Nominal Amount Determination is
applicable]

(Specify Aggregate Nominal Amount Determination
if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))

23

Ratchet Floater Interest Note Provisions:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Ratchet Floater
Interest Note Provisions which follow]

(i) Additional Business Centre(s):

[No Additional Business Centres/specify other]

(i) Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
(Adjusted)/Preceding Business Day Convention
(Unadjusted)]

(iii) Cap Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Cap(t)

[®] (specified Interest [e]
Period(t))

(iv) Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

30E/360

Eurobond Basis
30E/360 (ISDA)

RBA Bond Basis
Actual/Actual (ICMA)
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1]

[specify other from General Condition 3]

(v) Fixed Rate Period: [Applicable]/[Not Applicable]

[If not applicable, delete all of the Fixed Rate Period
provisions which follow]

—  Fixed Rate Period Start Date: [e]

—  Fixed Rate Period End Date: [e]

(vi) Floor Schedule: [As Specified Below]/[Not Applicable]

Interest Period(t) (ending Floor(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))

(vii) Interest Payment Dates: [e]

(viii) Multiplierl Schedule: Interest Period(t) (ending Multiplier1(t)

on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e®]
Period(t))

(ix) Multiplier2 Schedule: Interest Period(t) (ending Multiplier2(t)

on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))

) Party responsible for calculating the | [Agent/if the party making the calculation is
Rate of Interest and Interest | different from the Calculation Agent or Agent,
Amount(s) (if not the Calculation | specify its name and address]

Agent):

(xi) Ratchet Cap with Floor: [Applicable]/[Not Applicable]

(xii) Ratchet Cap without Floor: [Applicable]/[Not Applicable]

(xiii)  Ratchet Floor with Cap: [Applicable]/[Not Applicable]

(xiv)  Ratchet Floor without Cap: [Applicable]/[Not Applicable]

(XV) Ratchet Schedule: Interest Period(t) (ending Ratchet(t)

on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))
(xvi) Rate of Interest(Fixed) Schedule: Interest Period(t) (ending Rate of Interest(Fixed)(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))
(xvii)  Underlying Margin Schedule: Interest Period(t) (ending | Underlying Margin(t)

on (but excluding) Interest
Payment Date(t))
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[e] (specified Interest [e]
Period(t))

(xviii)  Underlying Rate(t): [Underlying ISDA Rate(t)]/[Underlying Screen
Rate(t)]
(@) Underlying ISDA Rate(t): [Applicable]/[Not Applicable]
[If not applicable, delete all of the Underlying ISDA
Rate(t) provisions which follow]
—  Floating Rate Option: [e]
—  Designated Maturity: [e]
— Underlying Rate Reset [Fixing in Advance]/[Fixing in Arrear]/[specify
Date(t): other]
(b) Underlying Screen Rate(t): [Applicable]/[Not Applicable]
[If not applicable, delete all of the Underlying
Screen Rate(t) provisions which follow]
—  Underlying Reference [e]
Rate:
— Underlying Rate [Fixing in Advance]/[Fixing in Arrear]/[specify
Determination Date(t): other]
—  Relevant Screen Page [e]
(Underlying):
(¢) Number of Fixing Days: [e]
(d) Fixing Day City: [e]
(xix)  Other terms relating to the method of | [None/Aggregate Nominal Amount Determination is

calculating interest on Ratchet Floater
Interest Notes:

applicable]

(Specify Aggregate Nominal Amount Determination
if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))

24

Switchable (Fixed to Floating) Interest Note
Provisions:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Switchable (Fixed
to Floating) Interest Note Provisions which follow]

(i Additional Business Centre(s):

[No Additional Business Centres/specify other]

(i) Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
(Adjusted)/Preceding Business Day Convention
(Unadjusted)]
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(iii)

Cap Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Cap(t)

[®] (specified Interest
Period(t))

[e]

(iv)

Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

30E/360

Eurobond Basis
30E/360 (ISDA)

RBA Bond Basis
Actual/Actual (ICMA)

1/1]

[specify other from General Condition 3]

v)

Floor Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Floor(t)

[®] (specified Interest
Period(t))

[e]

(vi)

Interest Payment Dates:

[e]

(vii)

Minimum Issuer Switch Business

Days:

[e]

(viii)

Multiplier Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Multiplier(t)

[®] (specified Interest
Period(t))

[e]

(ix)

Party responsible for calculating the
Rate of Interest and Interest
Amount(s) (if not the Calculation
Agent):

[Agent/if the party making the calculation is
different from the Calculation Agent or Agent,
specify its name and address]

)

Rate of Interest(Fixed) Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Rate of Interest(Fixed)(t)

[®] (specified Interest
Period(t))

[e]

(xi)

Underlying Margin Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Underlying Margin(t)

251




[e] (specified Interest [e]
Period(t))

(xii) Underlying Rate(t):

[Underlying ISDA Rate(t)]/[Underlying Screen
Rate(t)]

(@) Underlying ISDA Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying ISDA
Rate(t) provisions which follow]

—  Floating Rate Option:

[e]

—  Designated Maturity:

[e]

— Underlying Rate Reset
Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]

(b) Underlying Screen Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying
Screen Rate(t) provisions which follow]

—  Underlying Reference
Rate:

[e]

— Underlying Rate
Determination Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]

—  Relevant Screen Page [e]
(Underlying):

(c) Number of Fixing Days: [e]

(d) Fixing Day City: [e]

(xiii)  Other terms relating to the method of
calculating interest on Switchable
(Fixed to Floating) Interest Notes:

[None/Aggregate Nominal Amount Determination is
applicable]

(Specify Aggregate Nominal Amount Determination
if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))

25

Switchable (Floating to Fixed) Interest Note
Provisions:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Switchable
(Floating to Fixed) Interest Note Provisions which
follow]

Q) Additional Business Centre(s):

[No Additional Business Centres/specify other]

(i) Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
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(Adjusted)/Preceding Business Day Convention
(Unadjusted)]

(iii)

Cap Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending Cap(t)
on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))

(iv)

Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

30E/360

Eurobond Basis
30E/360 (ISDA)

RBA Bond Basis
Actual/Actual (ICMA)

1/1]
[specify other from General Condition 3]

v)

Floor Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending Floor(t)
on (but excluding) Interest
Payment Date(t))

[e] (specified Interest [e]
Period(t))

(vi)

Interest Payment Dates:

[e]

(vii)

Minimum Issuer Switch Business
Days:

[e]

(viii)

Multiplier Schedule:

Interest Period(t) (ending Multiplier(t)
on (but excluding) Interest
Payment Date(t))

[e] (specified Interest [e]
Period(t))

(ix)

Party responsible for calculating the
Rate of Interest and Interest
Amount(s) (if not the Calculation
Agent):

[Agent/if the party making the calculation is
different from the Calculation Agent or Agent,
specify its name and address]

)

Rate of Interest(Fixed) Schedule:

Interest Period(t) (ending Rate of Interest(Fixed)(t)
on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))
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(xi) Underlying Margin Schedule:

Interest Period(t) (ending Underlying Margin(t)
on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))

(xii) Underlying Rate(t):

[Underlying ISDA Rate(t)]/[Underlying Screen
Rate(t)]

(@) Underlying ISDA Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying ISDA
Rate(t) provisions which follow]

—  Floating Rate Option:

[e]

—  Designated Maturity:

[e]

— Underlying Rate Reset
Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]

(b) Underlying Screen Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying
Screen Rate(t) provisions which follow]

—  Underlying Reference
Rate:

[e]

— Underlying Rate
Determination Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]

—  Relevant Screen [e]
Page(Underlying):

(¢) Number of Fixing Days: [e]

(d) Fixing Day City: [e]

(xiii)  Other terms relating to the method of
calculating interest on Switchable
(Floating to Fixed) Interest Notes:

[None/Aggregate Nominal Amount Determination is
applicable]

(Specify Aggregate Nominal Amount Determination
if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))

26

Steepener Interest Note Provisions:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Steepener Interest
Note Provisions which follow]

Q) Additional Business Centre(s):

[No Additional Business Centres/specify other]

(i) Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
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(Adjusted)/Preceding Business Day Convention

(Unadjusted)]

(iii)

Cap Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Cap(t)

[®] (specified Interest
Period(t))

[e]

(iv)

Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

30E/360

Eurobond Basis
30E/360 (ISDA)
RBA Bond Basis

Actual/Actual (ICMA)
1/1]

[specify other from General Condition 3]

v)

Fixed Rate Period:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Fixed Rate
Period provisions which follow]

- Fixed Rate Period Start Date:

[e]

—  Fixed Rate Period End Date:

[e]

(vi)

Floor Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Floor(t)

[®] (specified Interest
Period(t))

[e]

(vii)

Interest Payment Dates:

[e]

(viii)

Multiplier Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Multiplier(t)

[®] (specified Interest
Period(t))

[e]

(ix)

Party responsible for calculating the
Rate of Interest and Interest
Amount(s) (if not the Calculation
Agent):

[Agent/if the party making the calculation is
different from the Calculation Agent or Agent,
specify its name and address]
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x) Rate of Interest(Fixed) Schedule:

Interest Period(t) (ending
on (but excluding) Interest

Rate of Interest(Fixed)(t)

Payment Date(t))
[®] (specified Interest [e]
Period(t))
(xi) Underlying Ratel1(t): [Underlying ISDA Ratel(t)]/[Underlying Screen
Ratel(t)]
(8 Underlying ISDA Ratel(t): [Applicable]/[Not Applicable]
[If not applicable, delete all of the Underlying ISDA
Ratel(t) provisions which follow]
— Floating Rate Option: [e]
— Designated Maturity: [e]
— Underlying Rate Reset [Fixing in Advance]/[Fixing in Arrear]/[specify
Date(t): other]
(b) Underlying Screen Ratel(t): [Applicable]/[Not Applicable]
[If not applicable, delete all of the Underlying
Screen Ratel(t) provisions which follow]
— Underlying Reference Rate: | [e]
— Underlying Rate [Fixing in Advance]/[Fixing in Arrear]/[specify
Determination Date(t): other]
— Relevant Screen [e]
Page(Underlying):
(c) Number of Fixing Days: [e]
(d) Fixing Day City: [e]
(xii) Underlying Rate2(t): [Underlying ISDA Rate2(t)]/[Underlying Screen

Rate2(t)]

(@) Underlying ISDA Rate2(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying ISDA
Rate2(t) provisions which follow]

— Floating Rate Option:

[e]

— Designated Maturity:

[e]

— Underlying Rate Reset
Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]

(b) Underlying Screen Rate2(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying
Screen Rate2(t) provisions which follow]

— Underlying Reference Rate:

[e]

— Underlying Rate
Determination Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]

— Relevant Screen
Page(Underlying):

[e]
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(c) Number of Fixing Days:

[e]

(d) Fixing Day City:

[e]

(xiii)  Other terms relating to the method of
calculating interest on Steepener

Interest Notes:

[None/Aggregate Nominal Amount Determination is
applicable]

(Specify Aggregate Nominal Amount Determination
if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))

27

Steepener with Lock-In Interest Note
Provisions:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Steepener with
Lock-In Interest Note Provisions which follow]

(i Additional Business Centre(s):

[No Additional Business Centres/specify other]

(i) Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/ Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
(Adjusted)/Preceding Business Day Convention
(Unadjusted)]

(iii) Cap Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Cap(t)

[e] (specified Interest [e]
Period(t))

(iv) Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

30E/360

Eurobond Basis
30E/360 (ISDA)

RBA Bond Basis
Actual/Actual (ICMA)

1/1]
[specify other from General Condition 3]

()] Fixed Rate Period:

[Applicable]/[Not Applicable]
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[If not applicable, delete all of Fixed Rate Period

provisions which follow]

—  Fixed Rate Period Start Date:

[e]

- Fixed Rate Period End Date:

[e]

(vi) Floor Schedule: [As Specified Below]/[Not Applicable]
Interest Period(t) (ending Floor(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))

(vii) Interest Payment Dates: [e]

(viii)  Lock-In Criterion: [Excess]/[Excess/Equal]

(ix) Lock-In Schedule: Interest Period(t) (ending Lock-In(t)

on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [®]
Period(t))

) Multiplier Schedule: Interest Period(t) (ending Multiplier(t)

on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [®]
Period(t))

(xi) Party responsible for calculating the | [Agent/if the party making the calculation is
Rate of Interest and Interest | different from the Calculation Agent or Agent,
Amount(s) (if not the Calculation | specify its name and address]

Agent):

(xii) Rate of Interest(Fixed) Schedule: Interest Period(t) (ending Rate of Interest(Fixed)(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))

(xiii)  Rate of Interest(Lock-In) Schedule: Interest Period(t) (ending | Rate of Interest(Lock-In)(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))

(xiv)  Underlying Ratel(t): [Underlying ISDA Ratel(t)]/[Underlying Screen

Ratel(t)]

(a) Underlying ISDA Ratel(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying ISDA
Ratel(t) provisions which follow]

— Floating Rate Option:

[e]

— Designated Maturity:

[e]

— Underlying Rate Reset
Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify

other]
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(b) Underlying Screen Ratel(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying
Screen Ratel(t) provisions which follow]

— Underlying Reference Rate:

[e]

— Underlying Rate
Determination Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]

— Relevant Screen [e]
Page(Underlying):

(c) Number of Fixing Days: [e]

(d) Fixing Day City: [e]

(xv) Underlying Rate2(t):

[Underlying ISDA Rate2(t)]/[Underlying Screen
Rate2(t)]

(@) Underlying ISDA Rate2(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying ISDA
Rate2(t) provisions which follow]

— Floating Rate Option:

[e]

— Designated Maturity:

[e]

— Underlying Rate Reset
Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]

(b) Underlying Screen Rate2(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying
Screen Rate2(t) provisions which follow]

— Underlying Reference Rate:

[e]

— Underlying Rate
Determination Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]

— Relevant Screen [e]
Page(Underlying):

(c) Number of Fixing Days: [e]

(d) Fixing Day City: [e]

(xvi)  Other terms relating to the method of
calculating interest on Steepener with
Lock-In Interest Notes:

[None/Aggregate Nominal Amount Determination is
applicable]

(Specify Aggregate Nominal Amount Determination
if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))

28

Range Accrual(Rates) Interest Note
Provisions:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Range
Accrual(Rates) Interest Note Provisions which
follow]
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(i)

Additional Business Centre(s):

[No Additional Business Centres/specify other]

(i)

Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/ Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
(Adjusted)/Preceding Business Day Convention

(Unadjusted)]

(iii)

Cap Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Cap(t)

[®] (specified Interest
Period(t))

[e]

(iv)

Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

30E/360

Eurobond Basis
30E/360 (ISDA)

RBA Bond Basis
Actual/Actual (ICMA)

1/1]

[specify other from General Condition 3]

v)

Fixed Rate Period:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Fixed Rate
Period provisions which follow]

- Fixed Rate Period Start
Date:

[e]

- Fixed Rate Period End Date:

[e]

(vi)

Floor Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Floor(t)

[®] (specified Interest
Period(t))

[e]

(vii)

Interest Payment Dates:

[e]
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(viii)  Multiplierl Schedule:

Interest Period(t) (ending Multiplierl(t)
on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))

(ix) Multiplier2 Schedule:

Interest Period(t) (ending Multiplier2(t)
on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))

x) Party responsible for calculating the
Rate of Interest and Interest
Amount(s) (if not the Calculation
Agent):

[Agent/if the party making the calculation is
different from the Calculation Agent or Agent,
specify its name and address]

(xi) Range Accrual Cap Criterion:

[Applicable]/[Not Applicable]
[If Applicable][Less]/[Less/Equal]

(xii) Range Accrual Cap Schedule:

Interest Period(t) (ending Range Accrual Cap(t)
on (but excluding) Interest
Payment Date(t))

[e] (specified Interest [e]
Period(t))

(xiii)  Range Accrual Floor Criterion:

[Applicable]/[Not Applicable]
[If Applicable] [Excess]/[Excess/Equal]

(xiv)  Range Accrual Floor Schedule:

Interest Period(t) (ending Range Accrual Floor(t)
on (but excluding) Interest
Payment Date(t))

[e] (specified Interest [e]
Period(t))

(xv) Range Accrual Observation Dates:

[Each [calendar day]/[Business
Day]/[Common][Scheduled Trading
Day]/[[Commodity][Bullion] Business Day] in each
Range Accrual Observation Period]/[e]

(xvi)  Range Accrual Observation Period:

[Each Floating Rate Interest Accrual Period]/[From
and [including][excluding] [®] [calendar
days]/[Business Days]/[Scheduled Trading
Days]/[[Commodity][Bullion] Business Days] prior
to each Interest Payment Date to and
[including][excluding] [®] [calendar days]/[Business
Days]/[Scheduled Trading
Days]/[[Commodity][Bullion] Business Days] prior
to the following Interest Payment Date]

(xvii)  Range Accrual Reference Rate(t):

[Range Accrual Reference ISDA Rate(t)]/[Range
Accrual Reference Screen Rate(t)]

(a) Range Accrual Reference ISDA
Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Range Accrual
Reference ISDA Rate(t) provisions which follow]
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— Floating Rate Option:

[e]

— Designated Maturity:

[e]

— Range Accrual Reference
Rate Reset Date(t):

[Range Accrual Observation Date]/ [[®] (Second
day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]

(b) Range Accrual Reference Screen
Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Range Accrual
Reference Screen Rate(t) provisions which follow]

— Range Accrual Calculation
Reference Rate:

[e]

— Range Accrual Reference
Rate Determination Date(t):

[Range Accrual Observation Date]/ [[®] (Second
day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]

— Relevant Screen Page [e]
(Range Accrual Reference):
— Range Accrual Reference [e]
Currency:
(¢) Number of Range Reference | [e]
Accrual Fixing Days:
(d) Range Accrual Reference Fixing | [e]
Day City:
(xviii)  Rate of Interest(Fixed) Schedule: Interest Period(t) (ending | Rate of Interest(Fixed)(t)
on (but excluding) Interest
Payment Date(t))
[e] (specified [e®]
Interest Period(t))
(xix)  Underlying Marginl Schedule: Interest Period(t) (ending | Underlying Marginl(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified [e]
Interest Period(t))
(xx) Underlying Margin2 Schedule: Interest Period(t) (ending Underlying Margin2(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified [e]
Interest Period(t))
XXi nderlying Rate(t): nderlying ate(t nderlying Screen
i Underlying R Underlying ISDAR /[Underlying S

Rate(t)]

(@) Underlying ISDA Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying ISDA
Rate(t) provisions which follow]

— Floating Rate Option:

[e]

— Designated Maturity:

[e]
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— Underlying Rate Reset
Date(t):

[Fixing in Advance]/[Fixing in Arrear]/ [specify
other]

(b)

Underlying Screen Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying
Screen Rate(t) provisions which follow]

— Underlying Reference Rate:

[e]

— Underlying Rate
Determination Date(t):

[Fixing in Advance]/[Fixing in Arrear]/ [specify
other]

— Relevant Screen Page [e]
(Underlying):

(c) Number of Fixing Days: [e]

(d) Fixing Day City: [e]

(xxii)

Other terms relating to the method of
calculating interest on Range
Accrual(Rates) Interest Notes:

[None/Aggregate Nominal Amount Determination is
applicable]

(Specify Aggregate Nominal Amount Determination
if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))

29

Range Accrual(Spread) Interest Note
Provisions:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Range
Accrual(Spread) Interest Note Provisions which
follow]

Additional Business Centre(s):

[No Additional Business Centres/specify other]

(i)

Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/ Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
(Adjusted)/Preceding Business Day Convention
(Unadjusted)]

(iii)

Cap Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Cap(t)

[e] (specified Interest [e]
Period(t))

(iv)

Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
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Actual/360
30/360

360/360

Bond Basis
30E/360
Eurobond Basis
30E/360 (ISDA)

RBA Bond Basis
Actual/Actual (ICMA)

1/1]
[specify other from General Condition 3]

(v) Fixed Rate Period: [Applicable]/[Not Applicable]

[If not applicable, delete all of Fixed Rate Period
provisions which follow]

—  Fixed Rate Period Start Date: [e]

—  Fixed Rate Period End Date: [e]

(vi) Floor Schedule: [As Specified Below]/[Not Applicable]

Interest Period(t) (ending Floor(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [®]
Period(t))

(vii) Interest Payment Dates: [e]

(viii) Multiplierl Schedule: Interest Period(t) (ending Multiplierl(t)

on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [®]
Period(t))

(ix) Multiplier2 Schedule: Interest Period(t) (ending Multiplier2(t)

on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [®]
Period(t))

(x) Party responsible for calculating the | [Agent/if the party making the calculation is
Rate of Interest and Interest | different from the Calculation Agent or Agent,
Amount(s) (if not the Calculation | specify its name and address]

Agent):
(XI) Range Accrual Cap Schedule: Interest Period(t) (ending Range Accrual Cap(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))
(xii) Range Accrual Cap Criterion: [Applicable]/[Not Applicable]

[If applicable][Less]/[Less/Equal]
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(xiii) Range Accrual Floor Schedule: Interest Period(t) (ending Range Accrual Floor(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))
(xiv)  Range Accrual Floor Criterion: [Applicable]/[Not Applicable]

[If Applicable] [Excess]/[Excess/Equal]

(xv) Range Accrual Observation Dates:

[Each [calendar day]/[Business
Day]/[Common][Scheduled Trading
Day]/[[Commodity][Bullion] Business Day] in each
Range Accrual Observation Period]/[e]

(xvi)

Range Accrual Observation Period:

[Each Floating Rate Interest Accrual Period]/[From
and [including][excluding] [e] [calendar
days]/[Business Days]/[Scheduled Trading
Days]/[[Commodity][Bullion] Business Days] prior
to each Interest Payment Date to and
[including][excluding] [] [calendar days]/[Business
Days]/[Scheduled Trading
Days]/[[Commaodity][Bullion] Business Days] prior
to the following Interest Payment Date]

(xvii)

Range Accrual Reference Ratel(t):

[Range Accrual Reference ISDA Ratel(t)]/[Range
Accrual Reference Screen Ratel(t)]

(@)

Range Accrual Reference ISDA

Ratel(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Range Accrual
Reference ISDA Ratel(t) provisions which follow]

Floating Rate Option:

[e]

Designated Maturity:

[e]

Range Accrual Reference
Rate Reset Date(t):

[Range Accrual Observation Date]/ [[®] (Second
day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]

(b)

Range Accrual Reference Screen

Ratel(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Range Accrual
Reference Screen Ratel(t) provisions which follow]

Range Accrual Calculation
Reference Rate:

[e]

Range Accrual Reference
Rate Determination Date(t):

[Range Accrual Observation Date]/ [[®] (Second
day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]

Relevant Screen Page [e]
(Range Accrual Reference):
Range Accrual Reference [e]

Currency:
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(¢) Number of Range Accrual | [e]
Reference Fixing Days:
(d) Range Accrual Reference Fixing | [e]
Day City:
(xviii) Range Accrual Reference Rate2(t): [Range Accrual Reference ISDA Rate2(t)]/[Range
Accrual Reference Screen Rate2(t)]
(a) Range Accrual Reference ISDA | [Applicable]/[Not Applicable]
Rate2(t): [If not applicable, delete all of the Range Accrual
Reference ISDA Rate2(t) provisions which follow]
— Floating Rate Option: [e]
— Designated Maturity: [e]
— Range Accrual Reference [Range Accrual Observation Date]/ [[®] (Second
Rate Reset Date(t): day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]
(b) Range Accrual Reference Screen | [Applicable]/[Not Applicable]
Rate2(t): [If not applicable, delete all of the Range Accrual
Reference Screen Rate2(t) provisions which follow]
— Range Accrual Calculation | [e]
Reference Rate:
— Range Accrual Reference [Range Accrual Observation Date]/ [[®] (Second
Rate Determination Date(t): | day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]
— Relevant Screen Page [e]
(Range Accrual Reference):
— Range Accrual Reference [e]
Currency:
(¢) Number of Range Accrual | [e]
Reference Fixing Days:
(d) Range Accrual Reference Fixing | [e]
Day City:
(xix)  Rate of Interest(Fixed)(t) Schedule: Interest Period(t) (ending | Rate of Interest(Fixed)(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))
(xx) Underlying Rate(t): [Underlying ISDA Rate(t)]/[Underlying Screen

Rate(t)]

(a) Underlying ISDA Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying ISDA
Rate(t) provisions which follow]

— Floating Rate Option:

[e]

— Designated Maturity:

[e]
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— Underlying Rate Reset
Dates:

[Fixing in Advance]/[Fixing in Arrear]/ [specify
other]

(b) Underlying Screen Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying
Screen Rate(t) provisions which follow]

—  Underlying Reference Rate:

[e]

—  Underlying Rate
Determination Date(t):

[Fixing in Advance]/[Fixing in Arrear]/ [specify
other]

—  Relevant Screen Page [e]
(Underlying):

(c) Number of Fixing Days: [e]

(d) Fixing Day City: [e]

(xxi)  Underlying Marginl Schedule: Interest Period(t) (ending | Underlying Margini(t)
on (but excluding) Interest
Payment Date(t))
[e] (specified [e®]
Interest Period(t))
(xxii)  Underlying Margin2 Schedule: Interest Period(t) (ending Underlying Margin2(t)
on (but excluding) Interest
Payment Date(t))
[e] (specified [®]
Interest Period(t))
(xxiii)  Other terms relating to the method of | [None/Aggregate Nominal Amount Determination is

calculating interest on
Accrual(Spread) Interest Notes:

Range

applicable]

(Specify Aggregate Nominal Amount Determination
if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))

30

Inverse Range Accrual Interest Note
Provisions:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Inverse Range
Accrual Interest Note provisions which follow]

(i)

Additional Business Centre(s):

[No Additional Business Centres/specify other]

(i)

Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
(Adjusted)/Preceding Business Day Convention
(Unadjusted)]

(iii)

Cap Schedule:

[As Specified Below]/[Not Applicable]
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Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Cap(t)

[®] (specified Interest [e]
Period(t))

(iv)

Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

30E/360

Eurobond Basis
30E/360 (ISDA)

RBA Bond Basis

Actual/Actual (ICMA)

1/1]

[specify other from General Condition 3]

v)

Fixed Rate Period:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Fixed Rate
Period provisions which follow]

- Fixed Rate Period Start Date:

[e]

—  Fixed Rate Period End Date:

[e]

(vi)

Floor Schedule:

[®]/[Not Applicable]

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Floor(t)

[e] (specified Interest [e]
Period(t))

(vii)

Interest Payment Dates:

[e]

(viii)

Multiplierl Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Multiplierl(t)

[e] (specified [®]
Interest Period(t))

(ix)

Multiplier2 Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Multiplier2(t)

[®] (specified [®]
Interest Period(t))

)

Party responsible for calculating the
Rate of Interest and Interest
Amount(s) (if not the Calculation
Agent):

[Agent/if the party making the calculation is
different from the Calculation Agent or Agent,
specify its name and address]
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(xi)

Range Accrual Cap Criterion:

[Applicable]/[Not Applicable]
[If applicable][Less]/[Less/Equal]

(xii) Range Accrual Cap Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Range Accrual Cap(t)

[®] (specified [e]
Interest Period(t))

(xiii)

Range Accrual Floor Criterion:

[Applicable]/[Not Applicable]
[If Applicable] [Excess]/[Excess/Equal]

(xiv)  Range Accrual Floor Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Range Accrual Floor(t)

[®] (specified [e]
Interest Period(t))

(xv) Range Accrual Observation Dates:

[Each [calendar day]/[Business
Day]/[Common][Scheduled Trading
Day]/[[Commaodity][Bullion] Business Day] in each
Range Accrual Observation Period]/[e]

(xvi)  Range Accrual Observation Period:

[Each Floating Rate Interest Accrual Period]/[From
and [including][excluding] [e] [calendar
days]/[Business Days]/[Scheduled Trading
Days]/[[Commodity][Bullion] Business Days] prior
to each Interest Payment Date to and
[including][excluding] [®] [calendar days]/[Business
Days]/[Scheduled Trading
Days]/[[Commodity][Bullion] Business Days] prior
to the following Interest Payment Date]

(xvii)  Range Accrual Reference Rate(t):

[Range Accrual Reference ISDA Rate(t)]/[Range
Accrual Reference Screen Rate(t)]

(a) Range Accrual Reference ISDA
Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Range Accrual
Reference ISDA Rate(t) provisions which follow]

— Floating Rate Option:

[e]

— Designated Maturity:

[e]

— Range Accrual Reference
Rate Reset Date(t):

[Range Accrual Observation Date]/ [[®] (Second
day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]

(b) Range Accrual Reference Screen
Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Range Accrual
Reference Screen Rate(t) provisions which follow]

— Range Accrual Calculation
Reference Rate:

[e]
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— Range Accrual Reference
Rate Determination Date(t):

[Range Accrual Observation Date]/ [[®] (Second
day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]

— Relevant Screen Page [e]
(Range Accrual Reference):
— Range Accrual Reference [e]
Currency:
(¢) Number of Range Accrual | [e]
Reference Fixing Days:
(d) Range Accrual Reference Fixing | [e]
Day City:
(xviii) Rate of Interest(Fixed) Schedule: Interest Period(t) (ending | Rate of Interest(Fixed)(t)
on (but excluding) Interest
Payment Date(t))
[e] (specified [®]
Interest Period(t))
(xix) Underlying Marginl Schedule: Interest Period(t) (ending Underlying Marginl(t)
on (but excluding) Interest
Payment Date(t))
[e] (specified [®]
Interest Period(t))
(xx) Underlying Margin2 Schedule: Interest Period(t) (ending Underlying Margin2(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified [e]
Interest Period(t))
(xxi)  Underlying Rate(t): [Underlying ISDA Rate(t)]/[Underlying Screen

Rate(t)]

(&) Underlying ISDA Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying ISDA
Rate(t) provisions which follow]

— Floating Rate Option:

[e]

— Designated Maturity:

[e]

— Underlying Rate Reset
Date(t):

[Fixing in Advance]/[Fixing in Arrear]/ [specify
other]

(b) Underlying Screen Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying
Screen Rate(t) provisions which follow]

— Underlying Reference Rate:

[e]

— Underlying Rate
Determination Date(t):

[Fixing in Advance]/[Fixing in Arrear]/ [specify
other]

— Relevant Screen Page
(Underlying):

[e]
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(¢) Number of Fixing Days:

[e]

(d) Fixing Day City:

[e]

(xxii)

Other terms relating to the method of
calculating interest on Inverse Range
Accrual Interest Notes:

[None/Aggregate Nominal Amount Determination is
applicable]

(Specify Aggregate Nominal Amount Determination
if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))

31

KO Range Accrual Interest Note
Provisions:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the KO Range
Accrual Interest Note provisions which follow]

(i)

Additional Business Centre(s):

[No Additional Business Centres/specify other]

(i)

Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
(Adjusted)/Preceding Business Day Convention
(Unadjusted)]

(iii)

Cap Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending Cap(t)
on (but excluding) Interest
Payment Date(t))

[e] (specified Interest [e]
Period(t))

(iv)

Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

30E/360

Eurobond Basis
30E/360 (ISDA)

RBA Bond Basis
Actual/Actual (ICMA)

1/1]
[specify other from General Condition 3]

v)

Fixed Rate Period:

[Applicable]/[Not Applicable]
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[If not applicable, delete all of the Fixed Rate
Period provisions which follow]

—  Fixed Rate Period Start Date:

[e]

- Fixed Rate Period End Date:

[e]

(vi)

Floor Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Floor(t)

[®] (specified Interest
Period(t))

[e]

(vii)

Interest Payment Dates:

[e]

(viii)

Multiplierl Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Multiplierl(t)

[®] (specified Interest
Period(t))

[e]

(ix)

Multiplier2 Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Multiplier2(t)

[®] (specified Interest
Period(t))

[e]

)

Party responsible for calculating the
Rate of Interest and Interest
Amount(s) (if not the Calculation
Agent):

[Agent/if the party making the calculation is
different from the Calculation Agent or Agent,
specify its name and address]

(xi)

Range Accrual Cap Criterion:

[Applicable]/[Not Applicable]
[If applicable][Less]/[Less/Equal]

(xii)

Range Accrual Cap Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Range Accrual Cap(t)

[®] (specified Interest
Period(t))

[e]

(xiii)

Range Accrual Floor Criterion:

[Applicable]/[Not Applicable]

[If Applicable] [Excess]/

[Excess/Equal]

(xiv)

Range Accrual Floor Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Range Accrual Floor(t)

[®] (specified Interest
Period(t))

[e]

(xv)

Range Accrual Observation Dates:

[[®] [calendar days]/[Business Days]/[Scheduled
Trading Days]/[[Commaodity][Bullion] Business
Days] prior to the last day in each Range Accrual
Observation Period] /[Not Applicable]

(xvi)

Range Accrual Observation Period:

[Each Floating Rate Interest Accrual Period]/[From
and [including][excluding] [e] [calendar
days]/[Business Days]/[Scheduled Trading
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Days]/[[Commaodity][Bullion] Business Days] prior
to each Interest Payment Date to and
[including][excluding] [®] [calendar days]/[Business
Days]/[Scheduled Trading
Days]/[[Commodity][Bullion] Business Days] prior
to the following Interest Payment Date]

(xvii)  Range Accrual Reference Rate(t): [Range Accrual Reference ISDA Rate(t)]/[Range
Accrual Reference Screen Rate(t)]
(a) Range Accrual Reference ISDA | [Applicable]/[Not Applicable]
Rate(t): [If not applicable, delete all of the Range Accrual
Reference ISDA Rate(t) provisions which follow]
— Floating Rate Option: [e]
— Designated Maturity: [e]
— Range Accrual Reference [Range Accrual Observation Date]/ [[®] (Second
Rate Reset Date(t): day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]
(b) Range Accrual Reference Screen | [Applicable]/[Not Applicable]
Rate(t): [If not applicable, delete all of the Range Accrual
Reference Screen Rate(t) provisions which follow]
— Range Accrual Calculation | [e]
Reference Rate:
— Range Accrual Reference [Range Accrual Observation Date]/ [[®] (Second
Rate Determination Date(t): | day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]
— Relevant Screen Page [e]
(Range Accrual Reference):
— Range Accrual Reference [e]
Currency:
(¢) Number of Range Accrual | [e]
Reference Fixing Days:
(d) Range Accrual Reference Fixing | [e]
Day City:
(xviii)  Rate of Interest(Fixed) Schedule: Interest Period(t) (ending | Rate of Interest(Fixed)(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))
(xix) Underlying Marginl Schedule: Interest Period(t) (ending Underlying Marginl(t)

on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))
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(xx) Underlying Margin2 Schedule:

Interest Period(t) (ending Underlying Margin2(t)
on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))

(xxi)  Underlying Rate(t):

[Underlying ISDA Rate(t)]/[Underlying Screen
Rate(t)]

(&) Underlying ISDA Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying ISDA
Rate(t) provisions which follow]

— Floating Rate Option:

[e]

— Designated Maturity:

[e]

— Underlying Rate Reset
Date(t):

[Fixing in Advance]/[Fixing in Arrear]/ [specify
other]

(b) Underlying Screen Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying
Screen Rate(t) provisions which follow]

— Underlying Reference Rate:

[e]

— Underlying Rate
Determination Date(t):

[Fixing in Advance]/[Fixing in Arrear]/ [specify
other]

— Relevant Screen Page [e]
(Underlying):
(c) Number of Fixing Days: [e]
(d) Fixing Day City: [e]

(xxii) Other terms relating to the method
of calculating interest on KO Range
Accrual Interest Notes:

[None/Aggregate Nominal Amount Determination is
applicable]

(Specify Aggregate Nominal Amount Determination
if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))

32

Dual Range Accrual Interest Note
Provisions:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Dual Range
Accrual Interest Note provisions which follow]

(i Additional Business Centre(s):

[No Additional Business Centres/specify other]

(i) Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
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(Adjusted)/Preceding Business Day Convention
(Unadjusted)]

(iii)

Cap Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending Cap(t)
on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))

(iv)

Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

30E/360

Eurobond Basis
30E/360 (ISDA)

RBA Bond Basis
Actual/Actual (ICMA)

1/1]
[specify other from General Condition 3]

v)

Fixed Rate Period:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Fixed Rate
Period provisions which follow]

— Fixed Rate Period Start Date:

[e]

— Fixed Rate Period End Date:

[e]

(vi)

Floor Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending Floor(t)
on (but excluding) Interest
Payment Date(t))

[e] (specified Interest [e]
Period(t))

(vii)

Interest Payment Dates:

[e]

(viii)

Multiplierl Schedule:

Interest Period(t) (ending Multiplierl(t)
on (but excluding) Interest
Payment Date(t))

[e] (specified Interest [e]
Period(t))

(ix)

Multiplier2 Schedule:

Interest Period(t) (ending Multiplier2(t)
on (but excluding) Interest
Payment Date(t))

[e] (specified Interest [e]
Period(t))
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)

Party responsible for calculating the
Rate of Interest and Interest
Amount(s) (if not the Calculation
Agent):

[Agent/if the party making the calculation is
different from the Calculation Agent or Agent,
specify its name and address]

(xi) Range Accrual Capl Schedule: Interest Period(t) (ending Range Accrual Capl(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))
(xii) Range Accrual Cap2 Schedule: Interest Period(t) (ending Range Accrual Cap2(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))
(xiii)  Range Accrual Cap CriterionZ: [Applicable]/[Not Applicable]
[If applicable][Less]/[Less/Equal]
(xiv)  Range Accrual Cap Criterion2: [Applicable]/[Not Applicable]
[If applicable][Less]/[Less/Equal]
(xv) Range Accrual Floorl Schedule: Interest Period(t) (ending Range Accrual Floorl(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))
(xvi) Range Accrual Floor2 Schedule: Interest Period(t) (ending Range Accrual Floor2(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))
(xvii)  Range Accrual Floor Criterionl: [Applicable]/[Not Applicable]
[If Applicable] [Excess]/[Excess/Equal]
(xviii)  Range Accrual Floor Criterion2: [Applicable]/[Not Applicable]
[If Applicable] [Excess]/[Excess/Equal]
(xix)  Range Accrual Observation Dates; [[®] [calendar days]/[Business Days]/[Scheduled
Trading Days]/[[Commaodity][Bullion] Business
Days] prior to the last day in each Range Accrual
Observation Period] /[Not Applicable]
(xx) Range Accrual Reference Factorl(t): | [Range Accrual Reference Ratel(t)] [Range Accrual
Reference Spread1(t)]]
(xxi)  Range Accrual Observation Period: [Each Floating Rate Interest Accrual Period]/[From

and [including][excluding] [e] [calendar
days]/[Business Days]/[Scheduled Trading
Days]/[[Commodity][Bullion] Business Days] prior
to each Interest Payment Date to and
[including][excluding] [®] [calendar days]/[Business
Days]/[Scheduled Trading
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Days]/[[Commaodity][Bullion] Business Days] prior
to the following Interest Payment Date]

(xxii)  Range Accrual Reference RateA(t): [Range Accrual Reference ISDA RateA(t)]/[Range
Accrual Reference Screen RateA(t)]
(a) Range Accrual Reference ISDA | [Applicable]/[Not Applicable]
RateA(t): [If not applicable, delete all of the Range Accrual
Reference ISDA RateA(t) provisions which follow]
Floating Rate Option: [e]
Designated Maturity: [e]
Range Accrual Reference [Range Accrual Observation Date]/ [[®] (Second
Rate Reset Date(t): day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]
(b) Range Accrual Reference Screen | [Applicable]/[Not Applicable]
RateA(t): [If not applicable, delete all of the Range Accrual
Reference Screen RateA(t) provisions which follow]
Range Accrual Calculation | [e]
Reference Rate:
Range Accrual Reference [Range Accrual Observation Date]/ [[®] (Second
Rate Determination Date(t): | day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]
Relevant Screen Page [e]
(Range Accrual Reference):
Range Accrual Reference [e]
Currency:
(c) Number of Range Accrual | [e]
Reference Fixing Days:
(d) Range Accrual Reference Fixing | [e]
Day City:
(xxiii) Range Accrual Reference RateB(t): [Range Accrual Reference ISDA RateB(t)]/[Range

Accrual Reference Screen RateB(t)]

(a) Range Accrual Reference ISDA

[Applicable]/[Not Applicable]

RateB(t): [If not applicable, delete all of the Range Accrual
Reference ISDA RateB(t) provisions which follow]
Floating Rate Option: [e]
Designated Maturity: [e]

Range Accrual Reference
Rate Reset Date(t):

[Range Accrual Observation Date]/ [[®] (Second
day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]
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(b) Range Accrual Reference Screen
RateB(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Range Accrual
Reference Screen RateB(t) provisions which follow]

— Range Accrual Calculation
Reference Rate:

[e]

— Range Accrual Reference
Rate Determination Date(t):

[Range Accrual Observation Date]/ [[®] (Second
day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]

— Relevant Screen Page [e]
(Range Accrual Reference):
— Range Accrual Reference [e]
Currency:
(¢) Number of Range Accrual | [e]
Reference Fixing Days:
(d) Range Accrual Reference Fixing | [e]

Day City:

(xxiv)

Range Accrual Reference RateC(t):

[Range Accrual Reference ISDA RateC(t)]/[Range
Accrual Reference Screen RateC(t)]

(a) Range Accrual Reference ISDA

[Applicable]/[Not Applicable]

RateC(t): [If not applicable, delete all of the Range Accrual
Reference ISDA RateC(t) provisions which follow]

— Floating Rate Option: [e]

— Designated Maturity: [e]

— Range Accrual Reference
Rate Reset Date(t):

[Range Accrual Observation Date]/ [[®] (Second
day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]

(b) Range Accrual Reference Screen
RateC(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Range Accrual
Reference Screen RateC(t) provisions which follow]

— Range Accrual Calculation
Reference Rate:

[e]

— Range Accrual Reference
Rate Determination Date(t):

[Range Accrual Observation Date]/ [[®] (Second
day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]

— Relevant Screen Page [e]
(Range Accrual Reference):
— Range Accrual Reference [e]
Currency:
(¢) Number of Range Accrual | [e]

Reference Fixing Days:
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(d) Range Accrual Reference Fixing
Day City:

[e]

(xxv)  Range Accrual Reference RateD(t):

[Range Accrual Reference ISDA RateD(t)]/[Range
Accrual Reference Screen RateD(t)]

(@) Range Accrual Reference ISDA
RateD(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Range Accrual
Reference ISDA RateD(t) provisions which follow]

—  Floating Rate Option:

[e]

—  Designated Maturity:

[e]

—  Range Accrual Reference
Rate Reset Date(t):

[Range Accrual Observation Date]/ [[®] (Second
day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]

(b) Range Accrual Reference Screen | [Applicable]/[Not Applicable]
RateD(t): [If not applicable, delete all of the Range Accrual
Reference Screen RateD(t) provisions which follow]
— Range Accrual [e]
Calculation Reference
Rate:
—  Range Accrual Reference | [Range Accrual Observation Date]/ [[®] (Second
Rate Determination day on which T2 is open prior to the Range Accrual
Date(t): Observation Date if EURIBOR)]
—  Relevant Screen Page [e]
(Range Accrual
Reference):
— Range Accrual Reference | [e]
Currency:
(¢) Number of Range Accrual | [e]
Reference Fixing Days:
(d) Range Accrual Reference Fixing | [e]

Day City:

(xxvi) Range Accrual Reference Ratel(t):

[Range Accrual Reference ISDA Ratel(t)]/[Range
Accrual Reference Screen Ratel(t)]

(a) Range Accrual Reference ISDA
Ratel(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Range Accrual
Reference ISDA Ratel(t) provisions which follow]

— Floating Rate Option:

[e]

— Designated Maturity:

[e]

— Range Accrual Reference
Rate Reset Date(t):

[Range Accrual Observation Date]/ [[®] (Second
day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]
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(b) Range Accrual Reference Screen
Ratel(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Range Accrual
Reference Screen Ratel(t) provisions which follow]

— Range Accrual Calculation
Reference Rate:

[e]

— Range Accrual Reference
Rate Determination Date(t):

[Range Accrual Observation Date]/ [[®] (Second
day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]

— Relevant Screen Page [e]
(Range Accrual Reference):
— Range Accrual Reference [e]
Currency:
(¢) Number of Range Accrual | [e]
Reference Fixing Days:
(d) Range Accrual Reference Fixing | [e]

Day City:

(xxvii) Range Accrual Reference Rate2(t):

[Range Accrual Reference ISDA Rate2(t)]/[Range
Accrual Reference Screen Rate2(t)]

(@) Range Accrual Reference ISDA

[Applicable]/[Not Applicable]

Rate2(t): [If not applicable, delete all of the Range Accrual
Reference ISDA Rate2(t) provisions which follow]

—  Floating Rate Option: [e]

—  Designated Maturity: [e]

—  Range Accrual Reference
Rate Reset Date(t):

[Range Accrual Observation Date]/ [[®] (Second
day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]

(b) Range Accrual Reference Screen | [Applicable]/[Not Applicable]
Rate2(t): [If not applicable, delete all of the Range Accrual
Reference Screen Rate2(t) provisions which follow]
—  Range Accrual [e]
Calculation Reference
Rate:

—  Range Accrual Reference
Rate Determination

[Range Accrual Observation Date]/ [[®] (Second
day on which T2 is open prior to the Range Accrual

Date(t): Observation Date if EURIBOR)]
—  Relevant Screen Page [e]

(Range Accrual

Reference):
— Range Accrual Reference | [e]

Currency:
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(¢) Number of Range Accrual | [e]
Reference Fixing Days:
(d) Range Accrual Reference Fixing | [e]

Day City:

(xxviii) Rate of Interest(Fixed)(t) Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Rate of Interest(Fixed)(t)

[®] (specified Interest [e]
Period(t))

(xxix) Rate of Interest(Range Accrual):

[e]

(xxx)  Underlying Margin Schedule 1:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Underlying Margin1(t)

[®] (specified Interest [e]
Period(t))

(xxxi)  Underlying Margin Schedule 2:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Underlying Margin2(t)

[®] (specified Interest [e]
Period(t))

(xxxii) Underlying Rate(t):

[Underlying ISDA Rate(t)]/[Underlying Screen
Rate(t)]

(a) Underlying ISDA Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying ISDA
Rate(t) provisions which follow]

—  Floating Rate Option:

[e]

—  Designated Maturity:

[e]

—  Underlying Rate Reset Date(t):

[Fixing in Advance]/[Fixing in Arrear]/ [specify
other]

(b) Underlying Screen Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying
Screen Rate(t) provisions which follow]

- Underlying
Reference Rate:

[e]

- Underlying Rate
Determination Date(t):

[Fixing in Advance]/[Fixing in Arrear]/ [specify
other]

- Relevant Screen [e]

Page (Underlying):
(¢) Number of Fixing Days: [e]
(d) Fixing Day City: [e]

(xxxiii) Other terms relating to the method of
calculating interest on Dual Range
Accrual Interest Notes:

[None/Aggregate Nominal Amount Determination is
applicable]
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(Specify Aggregate Nominal Amount Determination
if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))

33

Snowball Interest Note Provisions:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Snowball Interest
Note Provisions which follow]

(i)

Additional Business Centre(s):

[No Additional Business Centres/specify other]

(i)

Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
(Adjusted)/Preceding Business Day Convention
(Unadjusted)]

(iii)

Cap Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending Cap(t)
on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))

(iv)

Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

30E/360

Eurobond Basis
30E/360 (ISDA)

RBA Bond Basis
Actual/Actual (ICMA)

1/1]
[specify other from General Condition 3]

v)

Fix Schedule:

Interest Period(t) (ending Fix(t)
on (but excluding) Interest
Payment Date(t))

[e] (specified Interest [e]
Period(t))

(vi)

Fixed Rate Period:

[Applicable]/[Not Applicable]
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[If not applicable, delete all of Fixed Rate Period
provisions which follow]

Fixed Rate Period Start Date:

[e]

Fixed Rate Period End Date:

[e]

(vii) Floor Schedule: [As Specified Below]/[Not Applicable]
Interest Period(t) (ending Floor(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))

(viii)  Interest Payment Dates: [e]

(ix) Multiplierl Schedule: Interest Period(t) (ending Multiplierl(t)

on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [®]
Period(t))

(x) Multiplier2 Schedule: Interest Period(t) (ending Multiplier2(t)

on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [®]
Period(t))

(xi) Party responsible for calculating the | [Agent/if the party making the calculation is
Rate of Interest and Interest | different from the Calculation Agent or Agent,
Amount(s) (if not the Calculation | specify its name and address]

Agent):
(xii) Rate of Interest(Fixed) Schedule: Interest Period(t) (ending Rate of Interest(Fixed)(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))
(xiii)  Underlying Rate(t): [Underlying ISDA Rate(t)]/[Underlying Screen

Rate(t)]

(@)

Underlying ISDA Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying ISDA
Rate(t) provisions which follow]

— Floating Rate Option:

[e]

— Designated Maturity:

[e]

— Underlying Rate Reset
Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]

(b)

Underlying Screen Rate(t):

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Underlying
Screen Rate(t) provisions which follow]

— Underlying Reference Rate:

[e]
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— Underlying Rate
Determination Date(t):

[Fixing in Advance]/[Fixing in Arrear]/[specify
other]

— Relevant Screen Page [e]
(Underlying):
(c) Number of Fixing Days: [e]
(d) Fixing Day City: [e]

(xiv)  Other terms relating to the method of
calculating interest on Snowball
Notes:

[None/Aggregate Nominal Amount Determination is
applicable]

(Specify Aggregate Nominal Amount Determination
if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))

34

SnowRanger Interest Note Provisions:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the SnowRanger
Interest Note provisions which follow]

Q) Additional Business Centre(s):

[No Additional Business Centres/specify other]

(i) Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
(Adjusted)/Preceding Business Day Convention
(Unadjusted)]

(iii) Cap Schedule:

[As Specified Below]/[Not Applicable]

Interest Period(t) (ending Cap(t)
on (but excluding) Interest
Payment Date(t))

[e] (specified Interest [e]
Period(t))

(iv) Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

30E/360

Eurobond Basis
30E/360 (ISDA)
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RBA Bond Basis
Actual/Actual (ICMA)

1/1]
[specify other from General Condition 3]

(v) Fixed Rate Period: [Applicable]/[Not Applicable]

[If not applicable, delete all of Fixed Rate Period
provisions which follow]

—  Fixed Rate Period Start Date: [e]

—  Fixed Rate Period End Date: [e]

(vi) Floor Schedule: [As Specified Below]/[Not Applicable]

Interest Period(t) (ending Floor(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))

(vii) Interest Payment Dates: [e]

(viii) Multiplierl Schedule: Interest Period(t) (ending Multiplier1(t)

on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))

(ix) Multiplier2 Schedule: Interest Period(t) (ending Multiplier2(t)

on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))

x) Party responsible for calculating the | (xi) [Agent/if the party making the calculation is
Rate of Interest and Interest different from the Calculation Agent or Agent,
Amount(s) (if not the Calculation specify its name and address]

Agent):

(xii) Range Accrual Cap Criterion: [Applicable]/[Not Applicable]

[If applicable][Less]/[Less/Equal]

(xiii) Range Accrual Cap Schedule: Interest Period(t) (ending Range Accrual Cap(t)

on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))

(xiv)  Range Accrual Floor Criterion: [Applicable]/[Not Applicable]

[If Applicable] [Excess]/[Excess/Equal]

(xv) Range Accrual Floor Schedule: Interest Period(t) (ending Range Accrual Floor(t)

on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))
(xvi)  Range Accrual Observation Dates; [Each [calendar day]/[Business

Day]/[Common][Scheduled Trading
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Day]/[[Commaodity][Bullion] Business Day] in each
Range Accrual Observation Period]/[e]

(xvii)  Range Accrual Observation Period: [Each Floating Rate Interest Accrual Period]/[From
and [including][excluding] [e] [calendar
days]/[Business Days]/[Scheduled Trading
Days]/[[Commodity][Bullion] Business Days] prior
to each Interest Payment Date to and
[including][excluding] [®] [calendar days]/[Business
Days]/[Scheduled Trading
Days]/[[Commodity][Bullion] Business Days] prior
to the following Interest Payment Date]

(xviii) Range Accrual Reference Rate(t): [Range Accrual Reference ISDA Rate(t)]/[Range
Accrual Reference Screen Rate(t)]

(a) Range Accrual Reference ISDA | [Applicable]/[Not Applicable]
Rate(t): [If not applicable, delete all of the Underlying ISDA
Rate(t) provisions which follow]
— Floating Rate Option: [e]
— Designated Maturity: [e]
— Range Accrual Reference [Range Accrual Observation Date]/ [[®] (Second
Rate Reset Date(t): day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]
(b) Range Accrual Reference Screen | [Applicable]/[Not Applicable]
Rate(t): [If not applicable, delete all of the Underlying
Screen Rate(t) provisions which follow]
— Range Accrual Reference [e]
Rate:
— Range Accrual Reference [Range Accrual Observation Date]/ [[®] (Second
Rate Determination Date(t): | day on which T2 is open prior to the Range Accrual
Observation Date if EURIBOR)]
— Relevant Screen Page [e]
(Underlying):
— Range Accrual Reference [e]
Currency:
(¢) Number of Range Accrual | [e]
Reference Fixing Days:
(d) Range Accrual Reference Fixing | [e]
Day City:
(xix) Rate of Interest(Fixed) Schedule: Interest Period(t) (ending Rate of Interest(Fixed)(t)

on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))
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(xx) Underlying Margin Schedule: Interest Period(t) (ending Underlying Margin(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e]
Period(t))
(xxi)  Underlying Rate(t): [Underlying ISDA Rate(t)]/[Underlying Screen
Rate(t)]
(&) Underlying ISDA Rate(t): [Applicable]/[Not Applicable]
[If not applicable, delete all of the Underlying ISDA
Rate(t) provisions which follow]
— Floating Rate Option: [e]
— Designated Maturity: [e]
— Underlying Rate Reset [Fixing in Advance]/[Fixing in Arrear]/[(specify
Date(t): other)]
(b) Underlying Screen Rate(t): [Applicable]/[Not Applicable]
[If not applicable, delete all of the Underlying
Screen Rate(t) provisions which follow]
— Underlying Reference Rate: | [e]
— Underlying Rate [Fixing in Advance]/[Fixing in Arrear]/ [specify
Determination Date(t): other]
— Relevant Screen Page [e]
(Underlying):
(¢) Number of Fixing Days: [e]
(d) Fixing Day City: [e]
(xxii)  Other terms relating to the method of | [None/Aggregate Nominal Amount Determination is

calculating interest on SnowRanger

Interest Notes:

applicable]

(Specify Aggregate Nominal Amount Determination
if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))

35

Barrier(Rates) Interest Note Provisions:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Barrier(Rates)
Interest Note Provisions which follow]

(i)

Additional Business Centre(s):

[No Additional Business Centres/specify other]

(i)

Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified




Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
(Adjusted)/Preceding Business Day Convention

(Unadjusted)]

(iii)

Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

30E/360

Eurobond Basis
30E/360 (ISDA)

RBA Bond Basis
Actual/Actual (ICMA)

1/1]

[specify other from General Condition 3]

(iv)

Fixed Rate Period:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Fixed Rate
Period provisions which follow]

- Fixed Rate Period Start Date:

[e]

—  Fixed Rate Period End Date:

[e]

v)

Interest Payment Dates:

[e]

(vi)

Lower Barrier Criterion:

[Excess]/[Excess/Equal]

(vii)

Lower Barrier Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Lower Barrier(t)

[®] (specified Interest
Period(t))

[e]

(viii)

Multiplier(Barrier) Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Multiplier(Barrier)(t)

[®] (specified Interest
Period(t))

[e]

(ix)

Multiplier(Lower Barrier) Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Multiplier(Lower Barrier)(t)

[®] (specified Interest
Period(t))

[e]

)

Multiplier(Upper Barrier) Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Multiplier(Upper Barrier)(t)

[®] (specified Interest
Period(t))

[e]
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(xi)

Party responsible for calculating the
Rate of Interest and Interest
Amount(s) (if not the Calculation
Agent):

[Agent/if the party making the calculation is
different from the Calculation Agent or Agent,
specify its name and address]

(xii) Rate of Interest(Fixed) Schedule: Interest Period(t) (ending Rate of Interest(Fixed)(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [®]
Period(t))
(xiii)  Underlying Marginl Schedule: Interest Period(t) (ending | Underlying Margini(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [®]
Period(t))
(xiv) Underlying Margin2 Schedule: Interest Period(t) (ending Underlying Margin2(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [®]
Period(t))
(xv) Underlying Margin3 Schedule: Interest Period(t) (ending Underlying Margin3(t)
on (but excluding) Interest
Payment Date(t))
[®] (specified Interest [e®]
Period(t))
(xvi)  Underlying Rate(t): [Underlying ISDA Rate(t)]/[Underlying Screen
Rate(t)]
(&) Underlying ISDA Rate(t): [Applicable]/[Not Applicable]
[If not applicable, delete all of the Underlying ISDA
Rate(t) provisions which follow]
— Floating Rate Option: [e]
— Designated Maturity: [e]
— Underlying Rate Reset [Fixing in Advance]/[Fixing in Arrear]/[specify
Date(t): other]
(b) Underlying Screen Rate(t): [Applicable]/[Not Applicable]
[If not applicable, delete all of the Underlying
Screen Rate(t) provisions which follow]
— Underlying Reference Rate: | [e]
— Underlying Rate [Fixing in Advance]/[Fixing in Arrear]/[specify
Determination Date(t): other]
— Relevant Screen Page [e]
(Underlying):
(c) Number of Fixing Days: [e]
(d) Fixing Day City: [e]
(xvii)  Upper Barrier Criterion: [Less]/[Less/Equal]
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(xviii)  Upper Barrier Schedule:

Interest Period(t) (ending Upper Barrier(t)
on (but excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))

(xix)  Other terms relating to the method of
calculating interest on Barrier(Rates)
Interest Notes:

[None/Aggregate Nominal Amount Determination is
applicable]

(Specify Aggregate Nominal Amount Determination
if the Interest Amount is to be determined on the
basis of the aggregate nominal amount of the series
of Notes outstanding rather than on the basis of the
Specified Denomination (or the Calculation Amount
if one is specified in these Final Terms))

36

Reference Item(Inflation) Performance
Linked Interest Note Provisions:

[Applicable]/[Not Applicable]

[If not applicable, delete all of the Reference
Item(Inflation) Performance Linked Interest Note
Provisions which follow]

Q) Additional Business Centre(s):

[No Additional Business Centres/(specify other)]

(i) Business Day Convention:

[Floating Rate Convention/Following Business Day
Convention (Adjusted)/Following Business Day
Convention (Unadjusted)/Modified Following
Business Day Convention (Adjusted)/Modified
Following Business Day Convention
(Unadjusted)/Preceding Business Day Convention
(Adjusted)/Preceding Business Day Convention
(Unadjusted)]

(iii) Cap Schedule:

Interest Period(t) Cap(t)
(ending on (but
excluding) Interest
Payment Date(t))

[®] (specified Interest [e]
Period(t))

(iv) Day Count Fraction:

[Actual/Actual
Actual/Actual (ISDA)
Actual/365 (Fixed)
Actual/365 (Sterling)
Actual/360

30/360

360/360

Bond Basis

30E/360

Eurobond Basis
30E/360 (ISDA)

RBA Bond Basis
Actual/Actual (ICMA)
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1]

[specify other from General Condition 3]

v)

Fixed Rate Period:

[Applicable]/[Not
Applicable]

[If not applicable, delete all of the Fixed Rate Period
provisions which follow]

(vi)

Fixed Rate Period Start Date:

[e]

(vii)

Fixed Rate Period End Date:

[e]

(viii)

Floor Schedule:

Interest Period(t) (ending
on (but excluding) Interest
Payment Date(t))

Floor(t)

[®] (specified Interest
Period(t))

(ix)

Initial Reference Month:

[e]

)

Interest Payment Dates:

[e]

(