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ÛÓòÌÊ Ú×ÒßÒÝÛ ÞòÊòô ßÓÍÌÛÎÜßÓ
Ú×ÒßÒÝ×ßÔ ÍÌßÌÛÓÛÒÌÍ

ß ó Þ¿´¿²½» ¸»»¬ ¿ ¿¬ Ü»½»³¾»® íïô îðïï
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ßÍÍÛÌÍ Ü»½»³¾»® íïô îðïï Ü»½»³¾»® íïô îðïð

       

Ý«®®»²¬ ¿»¬

Î»½»·ª¿¾´» º®±³ ¿ºº·´·¿¬»¼

½±³°¿²·» ï îçôçíéôíðë çðôéðçôéçî

Ì¿¨ ¿²¼ ±½·¿´ »½«®·¬§ ½¸¿®¹» î êôìðç ó

Ñ¬¸»® ®»½»·ª¿¾´» ó îôéðì

îçôçìíôéïì çðôéïîôìçê

Ý¿¸ ¿²¼ ½¿¸ »¯«·ª¿´»²¬ í ïôððéôðëí çëëôðéê

Ì±¬¿´ ½«®®»²¬ ¿»¬ íðôçëðôéêé çïôêêéôëéî

ÌÑÌßÔ ßÍÍÛÌÍ íðôçëðôéêé çïôêêéôëéî
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ÛÓòÌÊ Ú×ÒßÒÝÛ ÞòÊòô ßÓÍÌÛÎÜßÓ
Ú×ÒßÒÝ×ßÔ ÍÌßÌÛÓÛÒÌÍ

ß ó Þ¿´¿²½» ¸»»¬ ¿ ¿¬ Ü»½»³¾»® íïô îðïï
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ÛÏË×ÌÇ ú Ô×ßÞ×Ô×Ì×ÛÍ Ü»½»³¾»® íïô îðïï Ü»½»³¾»® íïô îðïð

       

Í¸¿®»¸±´¼»®� »¯«·¬§

×«»¼ ¿²¼ °¿·¼ó«° ½¿°·¬¿´ ì ïôðððôððð ïôðððôððð

Ñ¬¸»® ®»»®ª» ë êëôìîé ìôëðê

Î»«´¬ º±® ¬¸» §»¿® ê øíïôìçð÷ êðôçîï

ïôðííôçíé ïôðêëôìîé

Ý«®®»²¬ ´·¿¾·´·¬·»

Ý±²ª»®¬·¾´» ´±¿² é îèôèçìôëçë èéôëìéôçíë

Ì®¿¼» ¿½½±«²¬ °¿§¿¾´» ïôêìé ïìôèéë

Ô·¿¾·´·¬·» ¬± ¿ºº·´·¿¬»¼ ½±³°¿²·» ó çôëçë

Ì¿¨ ¿²¼ ±½·¿´ »½«®·¬§ ½¸¿®¹» è îêî ìôìîê

Ñ¬¸»® ´·¿¾·´·¬·» ç ïôðîðôíîê íôðîëôíïì

Ì±¬¿´ ½«®®»²¬ ´·¿¾·´·¬·» îçôçïêôèíð çðôêðîôïìë

ÌÑÌßÔ ÛÏË×ÌÇ ú Ô×ßÞ×Ô×Ì×ÛÍ íðôçëðôéêé çïôêêéôëéî
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ÛÓòÌÊ Ú×ÒßÒÝÛ ÞòÊòô ßÓÍÌÛÎÜßÓ
Ú×ÒßÒÝ×ßÔ ÍÌßÌÛÓÛÒÌÍ

Þ ó Ð®±º·¬ ¿²¼ ´± ¿½½±«²¬ º±® ¬¸» §»¿® îðïï

îðïï îðïð

       

×²½±³» º®±³ ´±¿² ®»½»·ª¿¾´» ïï îôèíïôçíë ìôèììôìêï

Ñ¬¸»® ·²¬»®»¬ ¿²¼ ·³·´¿® ·²½±³» ïî îïôïìî ïìôíêî

Ì±¬¿´ ·²¬»®»¬ ·²½±³» îôèëíôðéé ìôèëèôèîí

×²¬»®»¬ ¿²¼ ·³·´¿® ½¸¿®¹» ïí øîôêèèôííï÷ øìôëçëôèèë÷

Î»«´¬ º®±³ º·²¿²½·²¹

¿½¬·ª·¬·»ñ±® ²»¬ ·²¬»®»¬ ®»«´¬
ïêìôéìê îêîôçíè

Ñ¬¸»® ±°»®¿¬·²¹ »¨°»²» ïì øïééôðéð÷ øïéìôìéë÷

Ì±¬¿´ ±°»®¿¬·²¹ »¨°»²» øïééôðéð÷ øïéìôìéë÷

Î»«´¬ º®±³ ²±®³¿´ ±°»®¿¬·±²

¾»º±®» ¬¿¨» øïîôíîì÷ èèôìêí

Ì¿¨» ±² ®»«´¬ ±°»®¿¬·²¹

¿½¬·ª·¬·» ïê øïçôïêê÷ øîéôëìî÷

Î»«´¬ ¿º¬»® ¬¿¨» øíïôìçð÷ êðôçîï
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ÛÓòÌÊ Ú×ÒßÒÝÛ ÞòÊòô ßÓÍÌÛÎÜßÓ
Ú×ÒßÒÝ×ßÔ ÍÌßÌÛÓÛÒÌÍ
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îðïï îðïð

       

Î»½»·°¬ º®±³ ¿ºº·´·¿¬»¼
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Ì®¿²º»® ¼«» ¬± »¨»½«¬·²¹ ½±²ª»®¬·¾´» ®·¹¸¬ ó øïìð÷

Î»°¿§³»²¬ ¼«» ¬± »¨»®½·» ±º »¿®´§ ®»°¿§³»²¬ ®·¹¸¬ øìêôéììôðîé÷ ó

Î»°¿§³»²¬ ¼«» ¬± ²»¬¬·²¹ ¿²¼ ®»¼»³°¬·±² ±º ¾±²¼ øïïôçðçôíïí÷ ó

Þ¿´¿²½» ¿ ¿¬ Ü»½»³¾»® íï îèôèçìôëçë èéôëìéôçíë

Ì¸» ´±¿² ®»°®»»²¬ ¿ ´±¿² ·«»¼ ¬± Ý±²¬¿²¬·² Ó»¼·»² ßÙ ±² Ó¿§ èô îððê ¿²¼ · ª¿´«»¼ ¿¬ ²±³·²¿´

ª¿´«»ò Ü«» ¬± »¨°»½¬»¼ º«®¬¸»® ²»¬¬·²¹ ¿²¼ ®»¼»³°¬·±² ±º ¬¸» ½±²ª»®¬·¾´» ²±¬»ô ¬¸» ®»½»·ª¿¾´» ·

½´¿·º·»¼ ¿ ½«®®»²¬ ¿»¬ ø»» ²±¬» éô °¿¹» ïî÷ò

Ì¸» ·²¬»®»¬ ®¿¬» ©¿ ëòíçïï °»®½»²¬ °ò¿ò «²¬·´ Ó¿§ éô îððéô ¿²¼ ©¿ ·²½®»¿»¼ ¬± ëòëííë °»®½»²¬ °ò¿ò

¿º¬»®©¿®¼ò

îò Ì¿¨ ¿²¼ ±½·¿´ »½«®·¬§ ½¸¿®¹»
Ü»½»³¾»® íïô

îðïï

Ü»½»³¾»® íïô

îðïð

   

Ý±®°±®¿¬» ·²½±³» ¬¿¨ êôìðç ó
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ïï

ÛÓòÌÊ Ú×ÒßÒÝÛ ÞòÊòô ßÓÍÌÛÎÜßÓ
Ú×ÒßÒÝ×ßÔ ÍÌßÌÛÓÛÒÌÍ

Û ó Ò±¬» ¬± ¬¸» ¾¿´¿²½» ¸»»¬ ¿ ¿¬ Ü»½»³¾»® íïô îðïï

íò Ý¿¸ ¿²¼ ½¿¸ »¯«·ª¿´»²¬

ß´´ ½¿¸ ¾¿´¿²½» ¿®» ¿ª¿·´¿¾´» ±² ¼»³¿²¼ò

Ü»½»³¾»® íïô

îðïï

Ü»½»³¾»® íïô

îðïð

   

×ÒÙ Þ¿²µô ½«®®»²¬ó¿½½±«²¬ ïíôêêé çôêïî

×ÒÙ Þ¿²µô ¿ª·²¹ó¿½½±«²¬ ççðôðçè çíéôèêí

É»¬ ÔÞô ½«®®»²¬ó¿½½±«²¬ íôîèè éôêðï

ïôððéôðëí çëëôðéê

ÍØßÎÛØÑÔÜÛÎ�Í ÛÏË×ÌÇ 

ìò ×«»¼ ¿²¼ °¿·¼ó«° ½¿°·¬¿´

Ì¸» ½±³°¿²§ ¿«¬¸±®·»¼ ¸¿®» ½¿°·¬¿´ô ½±²·¬·²¹ ±º ïôððð ¸¿®» ©·¬¸ ¿ ²±³·²¿´ ª¿´«» ±º   ïôððð
¿³±«²¬ ¬±   ïôðððôðððò ß ¬±¬¿´ ±º ïôððð ¸¿®» ¸¿ª» ¾»»² ·«»¼ ¿²¼ º«´´§ °¿·¼ó«°ò ß´´ ¸¿®» ¿®»
¸»´¼ ¾§ Ý±²¬¿²¬·² Ó»¼·»² ßÙò

îðïï îðïð

   

Þ¿´¿²½» ¿ ¿¬ Ö¿²«¿®§ ï ïôðððôððð ïôðððôððð

Þ¿´¿²½» ¿ ¿¬ Ü»½»³¾»® íï ïôðððôððð ïôðððôððð

ëò Ñ¬¸»® ®»»®ª»
îðïï îðïð

   
Þ¿´¿²½» ¿ ¿¬ Ö¿²«¿®§ ï ìôëðê øíìôéëî÷

Ð®±º·¬ ¿°°®±°®·¿¬·±² °®»ª·±« §»¿® êðôçîï íçôîëè

Þ¿´¿²½» ¿ ¿¬ Ü»½»³¾»® íï êëôìîé ìôëðê

êò Î»«´¬ º±® ¬¸» §»¿®

Ì± ¾» ¬®¿²º»®®»¼ ¬± ¬¸» ±¬¸»® ®»»®ª» ±º ¬¸» ½±³°¿²§ ¿º¬»® ®»«´¬ ¿°°®±°®·¿¬·±²ò
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ïî

ÛÓòÌÊ Ú×ÒßÒÝÛ ÞòÊòô ßÓÍÌÛÎÜßÓ
Ú×ÒßÒÝ×ßÔ ÍÌßÌÛÓÛÒÌÍ

Û ó Ò±¬» ¬± ¬¸» ¾¿´¿²½» ¸»»¬ ¿ ¿¬ Ü»½»³¾»® íïô îðïï

ÝËÎÎÛÒÌ Ô×ßÞ×Ô×Ì×ÛÍ

éò Ý±²ª»®¬·¾´» ´±¿²

ÛÓòÌÊ Ú·²¿²½» ÞòÊò ·«»¼ ¿ ëòîëû ½±²ª»®¬·¾´» ¾±²¼ îððêñîðïí ©·¬¸ ¿ ¬±¬¿´ ²±³·²¿´ ª¿´«» ±º
  èéôéëðôððð ¾§ Ó¿§ èô îððêò Ñ®·¹·²¿´´§ô ¬¸» ½±²ª»®¬·¾´» ¾±²¼ îððêñîðïí ¹«¿®¿²¬»»¼ ¿ ½±²ª»®·±²
®·¹¸¬ ±² ¿ ¬±¬¿´ ±º ïëôðððôððð ¾»¿®»® ±®¼·²¿®§ ¸¿®» ·² Ý±²¬¿²¬·² Ó»¼·»² ßÙ ©·¬¸ ¿ ²±³·²¿´ ª¿´«» ±º
  ïòðð °»® ¸¿®»ò Ì¸» ·«» °®·½» ©¸·½¸ · »¯«·ª¿´»²¬ ¬± ¬¸» ²±³·²¿´ ¿³±«²¬ ¿²¼ ¬¸» ·²·¬·¿´ ½±²ª»®·±²
°®·½» ¿³±«²¬ ¬±   ëòèë º±® »¿½¸ ½±²ª»®¬·¾´» ¾±²¼ò Ì¸» ·²¬»®»¬ ®¿¬» · »¯«·ª¿´»²¬ ¬± ëòîëû °ò¿ò

Ì¸» ·«» °®±½»»¼ º®±³ ¬¸» ½±²ª»®¬·¾´» ¾±²¼ ©»®» «»¼ ¾§ ÛÓòÌÊ Ú·²¿²½» ÞòÊò ¬± ³¿µ» ¿ ´±¿²
¿ª¿·´¿¾´» ¬± Ý±²¬¿²¬·² Ó»¼·»² ßÙò Ý±²¬¿²¬·² Ó»¼·»² ßÙ ·«»¼ ¿ ¹«¿®¿²¬»» ¬± ¬¸» ¾±²¼ ½®»¼·¬±®
¾±¬¸ º±® ¬¸» ®»´»ª¿²¬ ·²¬»®»¬ °¿§³»²¬ ¿²¼ ¿´± º±® ¬¸» «´¬·³¿¬» ®»°¿§³»²¬ò ×² ¬¸» »ª»²¬ ±º ¿
½±²ª»®·±² ¬¿µ·²¹ °´¿½»ô ¬¸» ®»°¿§³»²¬ ½´¿·³ ·² ½±²²»½¬·±² ©·¬¸ ¬¸» ´±¿² ´¿°» º±® ¬¸» ¿³±«²¬ ±º ¬¸»
¾±²¼ ½±²ª»®¬»¼ ·²¬± ¸¿®» ±º Ý±²¬¿²¬·² Ó»¼·»² ßÙò ß ³¿¼» °«¾´·½ ±² Ö«²» îìô îððçô ¬¿®¬·²¹
ß°®·´ îìô îððç »¿½¸ ¾±²¼ »²¬·¬´» ¬¸» ¸±´¼»® ¬± ½±²ª»®¬ ¬¸» ¾±²¼ ·² ïòðïîí ¸¿®» ø¾»º±®» ¬¸¿¬ ·¬ ©¿ ï
¸¿®» °»® ¾±²¼÷ò

Ì¸» ±°¬·±² ±º ¬¸» ¾±²¼¸±´¼»® ¬± ®»¯«»¬ ¿² »¿®´·»® ®»°¿§³»²¬ ±² Ó¿§ èô îðïï ©¿ »¨»®½·»¼ º±®
éôççðôìíî ¾±²¼ô ·²½´«¼·²¹ ïôðððôððð ½±²ª»®¬·¾´» ¾±²¼ ¸»´¼ ¾§ Í°±®¬ï Ù³¾Øô ×³¿²·²¹ñÙ»®³¿²§ô ¿
ïððû «¾·¼·¿®§ ±º Ý±²¬¿²¬·² Ó»¼·»² ßÙò Ì¸· ®»«´¬»¼ ·² ¿ °¿§³»²¬ ±º ¬¸» ½±²ª»®¬·¾´» ´±¿² ·² ¬¸»
¿³±«²¬ ±º ÛËÎ ìêôéììôðîéô ±º ©¸·½¸ ÛËÎ ìðôèçìôðîé ©¿ °¿·¼ ¬± ¬¸·®¼ °¿®¬·» ¿²¼ ÛËÎ ëôèëðôððð
®»´¿¬» ¬± Í°±®¬ ï Ù³¾Øò

Ñ² Ö«´§ êô îðïïô ¾¿»¼ ±² ¿² ¿¹®»»³»²¬ ¾»¬©»»² ¬¸» Ý±³°¿²§ô Ý±²¬¿²¬·² Ó»¼·»² ßÙ ¿²¼ É»¬ ÔÞ
ßÙ ø¿·¹²»» ±º ¿´´ °¿§³»²¬ ½´¿·³ ¬± Ý±²¬¿²¬·² Ó»¼·»² ßÙ ¿½¬·²¹ ±² ¿½½±«²¬ º±® ¬¸» ²±¬»¸±´¼»® º±®
°«®°±» ±º »½«®·²¹ ¬¸» °¿§³»²¬ ±º °®·²½·°¿´ ±º ¬¸» ²±¬»÷ô Ý±²¬¿²¬·² Ó»¼·»² ßÙ ¬®¿²º»®®»¼
îôðíëôéèð ±º ·¬ ¾±²¼ ¿¬ ²±³·²¿´ ª¿´«» ¬± ¬¸» Ý±³°¿²§ º±® ®»¼»³°¬·±²ò Ì¸· ®»«´¬»¼ ·² ¬¸» ²»¬¬·²¹ ±º
¿ °¿®¬ ±º ¬¸» ½±²ª»®¬·¾´» ´±¿² ¼«» ¾§ ¬¸» Ý±³°¿²§ ·² ¬¸» ¿³±«²¬ ±º ÛËÎ ïïôçðçôíïí ©·¬¸ °¿®¬ ±º ¬¸»
´±¿² ¬± Ý±²¬¿²¬·² Ó»¼·»² ßÙ ·² ¬¸» ¿³» ¿³±«²¬ò Ì¸» ®»¼»³°¬·±² ±º ¬¸» îôðíëôéèð ½±²ª»®¬·¾´» ²±¬»
©¿ ½±³°´»¬»¼ ±² Ö«´§ éô îðïïò

Ü«®·²¹ ¬¸» §»¿® îðïï Ý±²¬¿²¬·² Ó»¼·»² ßÙ ¿½¯«·®»¼ ëêôëðð ½±²ª»®¬·¾´» ²±¬» º®±³ ³¿®µ»¬ °¿®¬·»ò

ß ±º Ü»½»³¾»® íïô îðïï ¿ ¬±¬¿´ ²«³¾»® ±º ìôçíçôîìé øÜ»½»³¾»® íïô îðïðæ ïìôçêëôìëç÷ ½±²ª»®¬·¾´»
¾±²¼ ©»®» ±«¬¬¿²¼·²¹ô ±º ©¸·½¸ ìôðêëôééé øÜ»½»³¾»® íïô îðïðæ êôëìëôðëé÷ ©»®» ¸»´¼ ¾§ ¬¸» °¿®»²¬
½±³°¿²§ ¿²¼ ëððôððð ¾±²¼ ©»®» ¸»´¼ ¾§ ÐÔßÆßÓÛÜ×ß Ù³¾Ø ÌÊó «²¼ Ú·´³óÐ®±¼«µ¬·±² øÜ»½»³¾»®
íïô îðïðæ ïôðððôððð ¾±²¼ ¸»´¼ ¾§ Í°±®¬ ï Ù³¾Ø÷ò

×¬ · ¿¬ ¬¸» ¼·½®»¬·±² ±º ¬¸» °¿®»²¬ ½±³°¿²§ ¬± º«®¬¸»® ®»¼»»³ ¬¸» ½±²ª»®¬·¾´» ²±¬» ¸»´¼ ¾§ ·¬ º®±³
Ü»½»³¾»® íïô îðïï «° ¬± Ó¿§ èô îðïíô ¾¿»¼ ±² ¿ ²»¬¬·²¹ ¿¹®»»³»²¬ ¾»¬©»»² ¬¸» °¿®»²¬ ½±³°¿²§ô
ÛÓòÌÊ Ú·²¿²½» ÞòÊò ¿²¼ É»¬ ÔÞò ×² ½¿» º«¬«®» ®»¼»³°¬·±² ©·´´ ®»«´¬ ·² ½±²ª»®¬·¾´» ²±¬»
±«¬¬¿²¼·²¹ »¯«¿´ ¬± ±® ´» ¬¸¿² îôîëðôðððô ¬¸» Ý±³°¿²§ · »²¬·¬´»¼ ¬± ®»¼»»³ ¬¸» ®»³¿·²·²¹
½±²ª»®¬·¾´» ²±¬» ·² ©¸±´»ô ¾«¬ ²±¬ ·² °¿®¬ô ¿¬ ¬¸»·® ²±³·²¿´ ¿³±«²¬ ¬±¹»¬¸»® ©·¬¸ ·²¬»®»¬ ¿½½®«»¼
¬¸»®»±² «²¬·´ ¬¸» ¼¿¬» ±º ®»¼»³°¬·±²ò Ì¸» ®»³¿·²·²¹ ½±²ª»®¬·¾´» ´±¿² · ¬¸»®»º±®» ½´¿·º·»¼ ¿ ½«®®»²¬
´·¿¾·´·¬·»ò Ì¸» ´±¿² ¬± Ý±²¬¿²¬·² Ó»¼·»² ßÙ · ½´¿·º·»¼ ¿ ½«®®»²¬ ®»½»·ª¿¾´»ò
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ïí

ÛÓòÌÊ Ú×ÒßÒÝÛ ÞòÊòô ßÓÍÌÛÎÜßÓ
Ú×ÒßÒÝ×ßÔ ÍÌßÌÛÓÛÒÌÍ

Û ó Ò±¬» ¬± ¬¸» ¾¿´¿²½» ¸»»¬ ¿ ¿¬ Ü»½»³¾»® íïô îðïï

Ì¸» º±´´±©·²¹ »½«®·¬·» ©»®» ¹®¿²¬»¼ ¬± ¬¸» ½®»¼·¬±® ±º ¬¸» ½±²ª»®¬·¾´» ²±¬»æ
ó Ì¸» ¿·¹²³»²¬ ±º ¿´´ ½´¿·³ ¾§ ÛÓòÌÊ Ú·²¿²½» ÞòÊò ·² ½±²²»½¬·±² ©·¬¸ ¬¸» ´±¿² ¬± Ý±²¬¿²¬·²

Ó»¼·»² ßÙ ¿²¼å
ó ß ¹«¿®¿²¬»» ±º Ý±²¬¿²¬·² Ó»¼·»² ßÙ º±® ¬¸» ±«¬¬¿²¼·²¹ ¿³±«²¬ °´« ¿½½®«»¼ ·²¬»®»¬ò

×²¬»®»¬ ±º ¬¸» ±«¬¬¿²¼·²¹ ½±²ª»®¬·¾´» ´±¿² · ¼«» §»¿®´§ ±² Ó¿§ è «²¬·´ ·¬ · ®»°¿·¼ ±® ½±²ª»®¬»¼ ·² º«´´ò

Ì¸» ³±ª»³»²¬ ±º ¬¸» ½±²ª»®¬·¾´» ´±¿² ½¿² ¾» °»½·º·»¼ ¿ º±´´±©æ

îðïï îðïð

   

Þ¿´¿²½» ¿ ¿¬ Ö¿²«¿®§ ï èéôëìéôçíë èéôëìèôðéë

Û¨»½«¬»¼ ½±²ª»®¬·¾´» ®·¹¸¬ ó øïìð÷

Û¿®´§ ®»¼»³°¬·±² Ó¿§ èô îðïï øìêôéììôðîé÷ ó

Ò»¬¬·²¹ñ®»¼»³°¬·±² ½±²ª»®¬·¾´» ²±¬» ¸»´¼ ¾§ °¿®»²¬ ½±³°¿²§ øïïôçðçôíïí÷ ó

Þ¿´¿²½» ¿ ¿¬ Ü»½»³¾»® íï îèôèçìôëçë èéôëìéôçíë

èò Ì¿¨ ¿²¼ ±½·¿´ »½«®·¬§ ½¸¿®¹»
Ü»½»³¾»® íïô

îðïï

Ü»½»³¾»® íïô

îðïð

   

Ý±®°±®¿¬» ·²½±³» ¬¿¨ ó îôïîê

ÊßÌ îêî îôíðð

îêî ìôìîê
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ïì

ÛÓòÌÊ Ú×ÒßÒÝÛ ÞòÊòô ßÓÍÌÛÎÜßÓ
Ú×ÒßÒÝ×ßÔ ÍÌßÌÛÓÛÒÌÍ

Û ó Ò±¬» ¬± ¬¸» ¾¿´¿²½» ¸»»¬ ¿ ¿¬ Ü»½»³¾»® íïô îðïï

çò Ñ¬¸»® ´·¿¾·´·¬·»

ß´´ ±¬¸»® ´·¿¾·´·¬·» ¿®» ¼«» ©·¬¸·² ±²» §»¿®ò

ïðò Ú·²¿²½·¿´ ·²¬®«³»²¬

Ú·²¿²½·¿´ ·²¬®«³»²¬ ª¿´«»¼ ¿¬ ²±³·²¿´ ª¿´«»

Ì¸» ¬¿¾´» ¾»´±© ¸±© º·²¿²½·¿´ ·²¬®«³»²¬ ©¸±» ³¿®µ»¬ ª¿´«» ¼·ºº»® º®±³ ²±³·²¿´ ª¿´«»ò

Ü»½»³¾»® íïô îðïï Ü»½»³¾»® íïô îðïð

Ó¿®µ»¬ ª¿´«» Þ±±µ ª¿´«» Ó¿®µ»¬ ª¿´«» Þ±±µ ª¿´«»

       

Ô±¿² ¬± ¹®±«° ½±³°¿²§ Ò±¬ ¿ª¿·´¿¾´» îèôèçìôëçë Ò±¬ ¿ª¿·´¿¾´» èéôëìéôçíë

Ý±²ª»®¬·¾´» ´±¿² ·«»¼ îéôéðçôïéê îèôèçìôëçë èèôïìêôëëì èéôëìéôçíë

Î»½»·ª¿¾´» º®±³ ¿ºº·´·¿¬»¼ ½±³°¿²·»

Ì¸» ³¿®µ»¬ ª¿´«» ±º ¬¸» ´±¿² ¬± ¬¸» ¹®±«° ½±³°¿²§ · «²µ²±©²ô ¿ ¬¸» ·²¬®«³»²¬ · ²±¬ ´·¬»¼ò

Ý±²ª»®¬·¾´» ´±¿² ·«»¼

Ì¸» ³¿®µ»¬ ª¿´«» ±º ¬¸» ½±²ª»®¬·¾´» ¾±²¼ ¿ ±º Ü»½»³¾»® íïô îðïï ¿³±«²¬ ¬±   ëòêï °»® ¾±²¼ ¾»·²¹

¿ ¬±¬¿´ ±º   îéôéðçôïéêò

Ù»²»®¿´ ·²º±®³¿¬·±² ©·¬¸ ®»°»½¬ ¬± ¬¸» ·²¬®«³»²¬ · ¼·½´±»¼ ·² ¬¸» ²±¬» ï ¿²¼ é ±º ¬¸» º·²¿²½·¿´
¬¿¬»³»²¬ò

Ü»½»³¾»® íïô

îðïï

Ü»½»³¾»® íïô

îðïð

   

ß½½®«»¼ ·²¬»®»¬ ±² ½±²ª»®¬·¾´» ´±¿² çèêôììí îôççêôééì

ß«¼·¬ ¿²¼ ½±²«´¬·²¹ º»» ïéôèëð ïìôèéë

Ø¿²¼´·²¹ ½±¬ ½±²ª»®¬·¾´» ´±¿² ïðôêêì ïðôêêë

ß¼³·²·¬®¿¬·ª» ¿²¼ ±¬¸»® ½±¬ ëôíêç íôððð

ïôðîðôíîê íôðîëôíïì
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ïë

ÛÓòÌÊ Ú×ÒßÒÝÛ ÞòÊòô ßÓÍÌÛÎÜßÓ
Ú×ÒßÒÝ×ßÔ ÍÌßÌÛÓÛÒÌÍ

Ú ó Ò±¬» ¬± ¬¸» °®±º·¬ ¿²¼ ´± ¿½½±«²¬ º±® ¬¸» §»¿® îðïï

ïïò ×²½±³» º®±³ ´±¿² ®»½»·ª¿¾´»
îðïï îðïð

   

×²¬»®»¬ ±² ¬¸» ´±¿² ·«»¼ ¬± Ý±²¬¿²¬·² Ó»¼·»² ßÙ îôèíïôçíë ìôèììôìêï

×²¬»®»¬ ±² ¬¸» ´±¿² ·«»¼ ¼»½®»¿»¼ ¾§ ìïòë °»®½»²¬ ½±³°¿®»¼ ¬± îðïð ¼«» ¬± ®»°¿§³»²¬ ±º ¬¸»

½±²ª»®¬·¾´» ´±¿² ¼«®·²¹ îðïï ø»» ²±¬» ïô °¿¹» ïð÷ò

ïîò Ñ¬¸»® ·²¬»®»¬ ¿²¼ ·³·´¿® ·²½±³»
îðïï îðïð

   

×²¬»®»¬ ±² ¾¿²µ îïôïìî ïìôíêî

ïíò ×²¬»®»¬ ¿²¼ ·³·´¿® ½¸¿®¹»
îðïï îðïð

   

×²¬»®»¬ ±² ½±²ª»®¬·¾´» ´±¿² îôêèèôííï ìôëçëôèèë

ïìò Ñ¬¸»® ±°»®¿¬·²¹ »¨°»²»
îðïï îðïð

   

Ó¿²¿¹»³»²¬ »®ª·½» ëïôìíé ëèôíèè

ß«¼·¬ ¿²¼ ½±²«´¬·²¹ º»» ëïôðéì ëéôðéç

ß¼³·²·¬®¿¬·ª» ½±¬ ìíôîðë ìïôêéì

Ø¿²¼´·²¹ ½±¬ ½±²ª»®¬·¾´» ´±¿² ïêôððð èôððë

Î»²¬ ¿²¼ ´»¿» »¨°»²» çôïìè ìôðéê

Ñ¬¸»® êôîðê ëôîëí

ïééôðéð ïéìôìéë

Î»³«²»®¿¬·±² ±º ¬¸» ¾±¿®¼ ±º ¼·®»½¬±®

×² îðïïô ¬¸» ¾±¿®¼ ±º ¼·®»½¬±® ¼·¼ ²±¬ ®»½»·ª» ¿²§ ®»³«²»®¿¬·±² º±® ¬¸»·® ¿½¬·ª·¬·» øîðïðæ   ²·´÷ò

Ò»ª»®¬¸»´» ¬¸» ½±³°¿²§ °¿·¼ ¿ ³¿²¿¹»³»²¬ º»» ¬± ÌÓÚ Ò»¬¸»®´¿²¼ ÞòÊò º±® ¬¸» »®ª·½» °®±ª·¼»¼

¾§ ¬¸» Ü«¬½¸ Ü·®»½¬±® Ó®ò ÌòÖò ª¿² Î·¶²ò
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ïê

ÛÓòÌÊ Ú×ÒßÒÝÛ ÞòÊòô ßÓÍÌÛÎÜßÓ
Ú×ÒßÒÝ×ßÔ ÍÌßÌÛÓÛÒÌÍ
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Independent auditor's report

To: the General Meeting of Shareholders of EM.TV Finance B.V.

Report on the financial statements
We have audited the accompanying financial statements 2011 as set out on pages 3 to 16 of EM.TV
Finance B.V., Amsterdam, which comprise the balance sheet as at 31 December 2011, the profit and
loss account for the year then ended and the notes, comprising a summary of accounting policies and
other explanatory information.

Board of directors’ responsibility
The board of directors is responsible for the preparation and fair presentation of these financial
statements and for the preparation of the directors’ report, both in accordance with Part 9 of Book 2 of
the Dutch Civil Code. Furthermore, the board of directors is responsible for such internal control as it
determines is necessary to enable the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Dutch law, including the Dutch Standards on Auditing. This
requires that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
company’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the company’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
the board of directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion
In our opinion, the financial statements give a true and fair view of the financial position of EM.TV
Finance B.V. as at 31 December 2011, and of its result for the year then ended in accordance with Part
9 of Book 2 of the Dutch Civil Code.
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Report on other legal and regulatory requirements
Pursuant to the legal requirement under Section 2: 393 sub 5 at e and f of the Dutch Civil Code, we
have no deficiencies to report as a result of our examination whether the directors’ report, to the extent
we can assess, has been prepared in accordance with Part 9 of Book 2 of this Code, and whether the
information as required under Section 2: 392 sub 1 at b-h has been annexed. Further we report that
the directors’ report, to the extent we can assess, is consistent with the financial statements as required
by Section 2: 391 sub 4 of the Dutch Civil Code.

Amsterdam, 25 April 2012
PricewaterhouseCoopers Accountants N.V.

Originally signed by Huub C. Wüst RA
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