
WAVIN GIVES UPDATE ON Q3 TRADING 
MARKETS STABILISE, REBOUND OF OPERATING MARGINS 
 
Zwolle, 5 November 2009 – Wavin N.V., leading supplier of plastic pipe systems and solutions in Europe, 
today gives an update on its trading performance in Q3.  
 
Summary: 
• Market environment remained challenging in Q3, demand stabilising 
• Q3 revenue EUR 320 million, a decrease of 24.8%. Like-for-like revenue* drop 20.0% 
• Q3 Ebitda** EUR 44.3 million, a decline of 8.6%  
• Q3 Ebitda margin 13.8% (Q3 2008: 11.4%) 
• Restructuring programmes deliver annualised savings ahead of targeted EUR 40 million 
• EUR 227 million rights issue contributed to significant net debt reduction 
 
Markets and performance 
In Q3 construction markets across Europe showed signs of stabilisation, but remained very challenging. 
Demand in Civils & Infrastructure (below ground plastic pipes systems and solutions) is somewhat less 
affected than Building & Installation (above ground plastic pipes systems and solutions) as result of 
governmental initiatives announced in various European countries. 
Revenue in Q3 amounted to EUR 320 million. This represents a like-for-like drop of 20.0% versus Q3 last 
year. Like for like decline in Q2 was 24.2% and 30.7% in Q1.  
Year to date revenue of EUR 893 million showed a like-for-like decline of 24.9%.  
Q3 Ebitda of EUR 44.3 million came close to the EUR 48.6 million recorded in the same period last year. 
Results benefited from earlier announced restructuring programmes and a recovery of added value 
margins in comparison to Q3 2008. These developments contributed to a solid 13.8% Ebitda margin in 
Q3, which was 240 basis points higher than the same period last year. Traditionally margins in the 
second and third quarter are ahead of the first and last quarter as a consequence of the seasonality of the 
business.  
Year to date Ebitda is EUR 89.8 million, a drop of 36.0% versus the first three quarters of last year. Ebitda 
margin year to date amounted to 10.1% (last year 11.1%). 
 
Cost reduction measures 
Wavin is realising annualised savings well ahead of the targeted EUR 40 million as a result of 
restructuring measures. Meanwhile Wavin’s workforce has been reduced by approximately 1,500 FTE’s. 
The company currently employs around 6,600 people. Total restructuring costs will be EUR 30 million of 
which EUR 13 million has been charged to 2008. The remaining EUR 17 million costs have been largely 
included in year-to-date 2009 results. 
 
Net debt 
The net proceeds of the rights issue completed in July have been used to pay down debt and to 
structurally reduce leverage of the company. Net debt at the end of September amounted to EUR 337 
million compared to EUR 651 million in September last year.  
 
Outlook 
The market environment is expected to remain challenging for the remainder of the year. Revenue 
decline in Q4 will be more moderate than in the previous quarters as it compares to an increasingly 
weak last quarter in 2008. Barring unforeseen circumstances, the company expects that the full year 
Ebitda will be ahead of EUR 100 million. 
 
Financial Calendar 2010 
26 February Publication of Annual Results 2009 
22 March Publication Annual Report 2009 on website 
31 March Registration date for General Meeting of Shareholders 
21 April Annual General Meeting of Shareholders 
28 April Trading Update Q1 
17 August Publication of H1 figures 2010 
28 October Trading Update Q3 
 
All figures included in this release are unaudited 
*  All references to like-for-like revenue reflect organic revenue at constant currencies  
** All references to Ebitda reflect operating result before depreciation, amortisation and non-recurring items 



 
About Wavin 
Wavin is the leading supplier of plastic pipe systems and solutions in Europe. The company provides 
essentials: plastic pipe systems and solutions for tap water, surface heating and cooling, soil and 
waste, rain- and storm water, distribution of drinking water and gas and telecom applications. Wavin is 
headquartered in Zwolle (The Netherlands) and has a presence in 28 European countries, with 
manufacturing sites in 16 of those and one in China. The company employs approximately 6,600 
people and reported revenue of almost EUR 1.6 billion for 2008. Outside Europe, it has a global 
network of agents, licensees and distributors. Wavin is listed on the NYSE Amsterdam stock exchange 
(WAVIN). More details about Wavin can be found at www.wavin.com  
 
For further information: 
Media Relations: 
Herbert van Zijl 
Telephone:   +31 38 429 4209 
Mobile:          +31 6 51461442 
E-mail:          media@wavin.com 

Investor Relations : 
Ton Bruijne  
Telephone: +31 38 429 4357 
Mobile :       +31 6 51234949 
E-mail:        InvestorRelations@wavin.com 

 
Cautionary note regarding forward-looking statements 
This announcement contains forward-looking statements. Forward-looking statements are statements that are not based on 
historical fact, including statements about our beliefs and expectations. Any statement in this announcement that expresses or 
implies our intentions, beliefs, expectations or predictions (and the assumptions underlying them) is a forward-looking 
statement. Such statements are based on plans, estimates and projections as currently available to the management of Wavin. 
Forward-looking statements therefore speak only as of the date they are made and we assume no obligation to publicly update 
any of them in the light of new information or future events. 
 
 
 


