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AMG ADVANCED METALLURGICAL GROUP N.V. REPORTS THIRD QUARTER SO

2013 RESULTS

Key Highlights
= Revenue was $286.4 million in the third quarter 2013, a 4% decrease from the same period in 2012

« EBITDA((1]) was $17.7 million in the third quarter 2013, an 11% decrease from the same period in 2012
= EPS on a fully diluted basis was $0.05 in the third quarter 2013 compared to $0.18 in the same period in 2012

= Cash flows from operating activities were $24.7 million in the third quarter 2013, compared to $30.4 million in the
same period in 2012

« AMG Processing generated revenue of $138.1 million and EBITDA of $4.6 million in the third quarter 2013
= AMG Engineering generated revenue of $66.1 million and EBITDA of $4.2 million in the third quarter 2013
« AMG Mining generated revenue of $82.3 million and EBITDA of $8.9 million in the third quarter 2013

 As of September 30, 2013, cash on the balance sheet was $116.3 million; net debt was $163.6 million, a reduction of
$16.4 million during the third quarter 2013

Amsterdam, 8 November 2013 (Regulated Information) — AMG Advanced Metallurgical Group N.V. ("AMG", EURONEXT AMSTERDAM:
"AMG") reported third quarter 2013 revenue of $286.4 million, a 4% decrease from $296.9 million in the third quarter 2012.

EBITDA decreased 11% to $17.7 million in the third quarter 2013 from $19.8 million in the third quarter 2012. Net income attributable to
shareholders for the third quarter 2013 was $1.4 million, or $0.05 per fully diluted share, compared to net income of $5.0 million, or earnings
attributable to shareholders of $0.18 in the third quarter 2012.

Dr. Heinz Schimmelbusch, Chairman of the Management Board and CEO, said, "The specialty metals industry experienced double digit price
declines during the third quarter 2013. These declines, from already low 2012 market price levels were most significant in chrome metal,
antimony, and vanadium. We have begun to see the benefits of restructuring efforts in AMG Engineering and AMG Mining. Management's
comprehensive actions resulted in strong cash flows from operating activities and a significant reduction in netdebt. As a result of low prices

and lower capacity ufilization, we are implementing fixed cost reduction measures at AMG Processing to right size the business for current
market conditions. Strategically, we are focusing on the core strengths of our product portfolio and streamlining activities "

Key Figures

In 000's US Dollar

Q313 Q3'12 Change
Revenue $286,415 $296,851 (4%)
Gross profit 39,792 47,537 (16%)
Gross margin 13.9% 16.0%
Operating profit 7,275 11,124 (35%)
Operating margin 2.5% 3.7%
Net income attributable to shareholders 1,407 5006 (72%)

EPS- Fully diluted 0.05 0.18 (72%)




EBIT (1) 9,623 12,714 (24%)

EBITDA {2) 17,701 19,814  {11%)

FRITDA margin 6.2% 6.7%

Cash How s frem operating activities 24,687 30,374 {18%)
Note:

1. EBIT1s defined as earnings before interest, tax and excludes non-recuring items
2. EBITDA{s defined as earnings before interest, tax, depreciation and amoertization and excludes non-recurming items
Operationat Raview

AMG Processing

Q313 Q3™2 Change

Revenus $138,085 $%146,886 {6%)
Gross profit 13.008 19,451 {33%}
Qperating profil 814 5,000 (84%)
FBTDA 4629 9,086 {49%}

Capital expenditures 3,074 5,309 (42%)

AMG Processing's third quarter 2013 revenue decreased $8.8 million, or 6%, v $138.1 million. AMG Aluminum revenue increased 2%
comparad fo e hird gquarler 2012, desplte slightly fower aluminum prices. This improvement was maore than ofisel by significant price
declines in vanadium and fitanium alloys, which resulled in 28% and 8% decreases in AMG Vanadium and AMG Tianium Atoys & Coatings
revenue, respectively.

The third quarler 2013 gross margin decraased o 9% from 13% in the third quarter 2012, as declining metal prices significantly affected AMG
Processings margins. Specifically, an unfaverable produst mix resulted in a 71% decline in AMG Superalloys gross margins. In addition,
slgnificant declinas In solar coatings and titenium alloyrevenue resuited in a 38% decline in AMG Titanium Alloys & Coalings gross margins.

These impacis mors than offesta 79% increase in AMG Aluminum gross margins, which was the resull of the rationalizalion of lower margin
products and productvily impravements.

The third quarter 2013 EBITDA decreased $4.5 million to 3% of revenue fram 6% ofrevenue in the third quarter 2012. The EBITDA decrease
was the resuit of the $6.4 million decline in gross profit offset by a $2.0 milllon decrease in SGRA personnel expenses.

Capitel expenditures were $3.1 miflion for the third quarter 2013, a 42% decrease from the third quarter 2012. Capital investments made in
the third quanier included $2.2 miltion of maintenance expenditures.

AMG Enginesting

Q3'13 Q3'12 Change

Revenue $66,093 $71,209 (F%)
Grosg profif 13,879 14,813 (6%)
Operating profit 475 3213 (85%)
EBITDA 4179 5787 {28%)

Capital expenditures 487 1,345 {B4%R)

AMG Engineering'’s third quarter 2013 revenue decreased $5.1 million, or 7%, to $66.1 million. Revenue from nuclear furnaces increased 55%
to $7.8 million and turbine blade coating furnace revenue increasad 843% to $7.2 mlliion, the result of one significant erder. These increasas
were mitigated by & 51% and 32% decrease in revenue from sintering furmaces and remieiting furnaces, respectively, compared to the third
quarter 2012,

COrder backlog decreased 8% to $133.5 million at September 30, 2013 from $145.2 million at June 30, 2013. AMG Engineering ganerated
order intake of $48.4 million in the third quarter 2013, & 39% decrease compared to the third guarter 2012 and a 0.73x book to bill ratio.
Remelting fumaces were the largest porlion of the order intake, accounting for 28% of the total,

The third quarter 2013 gross margin was 21%, consistentwith the third guarter 2012, Improved prefitability an certain large projects and an’
Increased focus on cost control resulied In a consistent margin, deapita the decling in revenus,

The third quarter 2013 EBITDA decreased $1.8 milllon, to 6% of revenue from 8% of revenua In the third quarter 2012. The EBITDA decrease
was the result of the $0.8 million decrsase in gross profil and the $3.6 milllon increase in SG&A  The increase in SG&A was the result of
incentive compensation related to the increase in the AMG shara price.

Capifal expendilures wera $0.5 million in the third quartar 2013, 84% less than the third quarter 2012, Capital investments in the third quarer
waere primarily maintenance capital expenditures for the heat treatment senices business.

AMG Mining
Q313 Q312 Change
Revenue $82.254 £V8,755 4%

Geoss profit 12,805 13,273 (4%}




Operatmg profil 5,086 2,911 106%
EBITDA 8,892 4041 80%

Capital expenditures 2,754 3,778 (27%)

AMG Mining's third quarter 2013 revenue increased $3.5 million, or 4%, lo $82.3 million. Volumes for most products increased, while prices
were mixed. Pricas increased 12% and 5% for AMG Mineragfio's lantalum and AMG Graphife proaducls, respectively, while AMG Antimony and
AMG Silicon product prices decreased 11% and 9%, respeclively, compared fo the third quarter 2012,

The third guanar 2013 gross margin decreased to 16%, from 17% in the third quarter 2812, The gross margin decrease was primarily the

result of lower average prices for the higher wolume products at AMG Silicon and AMG Antimony.

The third guartar 2013 EBITDA increased $4,0 million, to 11% of revenue from 6% of revenue in fhe third quarter 2012, The EBITDA increase
was the result of $1.5 million and $0.5 million decreases in emvironmental expanses and SG&A professional fees, respectively, and a $1.5
million increass In other Ingome from he sale of land. These improvemenis were slightly offset by the $0.5 miHion decrease in gross profit.

Capital expendilures were $2.8 million in the third quarter 2013, 27% less than the third quarer 2012. Capital expenditures were primarlly
composad of 1.0 million for a silicon metal furmace effciency upgrade and $1.9 million for maintenance expenditures.

Financial Review

For purposes ofthis release, AMS restated the December 31, 2012 statement of financial position and 2012 income statement to com ply with
new IFRS standards and interpretations. 1AS 19 Employee Benefits (Revzad 2011) {IAS 19R) and IFRIC 20 Strnipping Costs in the
Production Phase of & Surface Mine ware effective for periods beglnning after January 1, 2013 and require restatement for comparability.

Tax

AMG recorded an incame taxexpense of $0.5 milllon in the third guarter 2013 or a 28% effective tax rate. The income faxexpensa in the third
quarler 2012 was $2.1 million, or a 30% effective taxrate. The third quarter 2013 effective tax rate was sonsisteni with AMG's fang-larm taxrale
expaotations of 30-35% per annum.

SGEA

AMG's third quarter 2013 3G&A expenses were $32,3 million, compared to $34.4 mitllion in the third quarer 2012, a decrease of 6%. The $2.1
miflicn decrease in SG&A expenses was primarily due to a $2.3 million decrease in varnable compensation expense,

Non-Recuning ftems

AMG's third quarter 2013 $7.3 million operating profitincludes non-recurring #ems, which are not included in the calculation of EBITDA These
items are comprised of incomea and expense items, that in the view of management, do nict arise in the normal course of business and llems
that, because of their nature andfor size, should be presented separalelylo enable better analysis of the resujts.

Asummary of non-recurring items in the third quarter 2013 and 2012 are below:

For the three months ended

September September
2013 2012
Non-recurring items includead in operating profit:
Restructuring expense 31,753 5476
Total nen-recurring items included in operating profit 1,753 476

AMG incurrad $1.8 milllon of non-racurring restructuring items in the third quarier 2013, consisting primarily of $1.3 miilion and $0.3 million
relatad to AMG Enginesring and AMG Mining restruciuring, respectively. These restructuring expenses are patt of the Companys ongoing cost
reduction efforts and the process tosimplify lhe corporate structura,

Currency Fluctustions

AMG transacts business in many curencies other than the U.S. dollar, the Companys reporting cumency. AMG's financia! statements are
prepared in U S, doflars, se fluctuations in the exchange rales between the U.S. dollar and other currencies have an effect both on the results
of operations and on the reported value of assats and flabillles as measured in U.S. dollars. The depreciaion ity the value of the U.S. dollar
as of September 30, 2013 compared to June 30, 2013, resulted in an increase in the assets and liabilifies on the balance sheet of $20.9
millior and $14.6 million, respectively. The net rosult of the depreciation in the valua of the LS, dollar in the third quartar 2013 comparad to
the third quarter 2012, resulted in an increase in revenue and EBITDA of $9.3 mitlion and $0.8 million, respectivsly.

Liguidity
September 30, 2013 December 31, 2012 Change
Total debt $279.894 $315,844 {11%)
Cash and cash equivalents 118,278 121,639 {43}
et dabt 163,646 124,205 {16%}

AMG had a netdebt position of $183.6 miliion as of Septembar 30, 2013. AMG's net debt positon decreased $30.6 million since Decembar



31, 2012 primarily due to $82.1 millien of EBITDA and a $27.4 million decrease in working capital and deferred revenue. These cash
generafion activities were offsel by $22.5 million in capital investments, $11.5 million of cash tax payments. $11.3 million of net cash interest
paymenis, and restructuring cosls and pension payments In excess of expense of §7.0 million. Including the $116.3 million of cash, AMG had
$190.0 million of total lquidity as of Saptember 30, 2013,

Cash Flow

For the nine months ended
September 30

2013 2012
Net cash flows from operating activities $57,318 $33,508
Capital expendhiures {22,534) {33,875)
Cash flow s from {used in} other investing activities 436 {169)
Net cash fiows used in investing activities {22,098) {34,044)
Net cash flows {used in) from financing activittes {42,596) 32,260

Cash flows from operaling activitles wers $57.3 million for ke nine monlhs ended Seplember 30, 2013 compared to cash flows from
operating aclivities of $33.5 million in the same period in 2012. Nat cash flows from operafing actiifies are comprised of 362.1 milllon in
ERITDA and $27.4 million decreasa in working capital and deforred revenue, slightly offset by $11.5 million in cash tax payments and §11.3
millten in cash interest payments.

Cash flows used in invesiing activilles were $22.9 millori for the nine months ended September 30, 2013. The $11.2 million decrease
compared to the same period in 2012 is primarily composed of an $11.3 milllon decrease In capltal invesiments. This reduction in capitat
invesiments refiects management's cash contral initiatives and more stringent return metrics.

Cash flows used in financing acthities wete $42.6 million for the nine months ended September 30, 2012 as the Company repaid $42.8
million of borrowings. In the same period in 2012, AMS generatad $32.3 miflion from financing activities primarily to fund the Brazlian mine
expansion and the acquisition of Graphit Kropfmithi shares.

Cutlook

The speciaity mefals markets continue o be weak, specifically due to destocking in the giobat aerespace value chain, continued slagnation far
high performance steel, and slowing growlh in China. These conditions are affecling prices and wlumes for many of AMG's products. AMG
has ralicnalized production levels in AMG Mining and AMG Engineering and is currenlly Implementing plans to reduce the fied cost strusture
and decrease capital expanditures in AMG Processing. AMG expects that it will generate positive operating cash flow during the fourth quarter,
Overall, AMG's {ull year 2013 EBITDAwIll decline compared to 2012,

AMG Advanced Metatlurgical Group NV
Condensad intarirn consolidated income statement
For the three months ended September 30

in thousands of US Dolfars 23 012
Unaudited Unaudited(<]

Continuing operations

Ravenue’ 288415 286,851
Cost of sales 246,823 249314
Gross profit 39,792 47,537
Selling, general and adminisirative expenses 32,43 34411
Restructuring expense 1,753 476
Ervironmental expensa 48 1.712
Other incoma, net (1,627} {186}
Operating profit 7.275 11,124
Finance expensa 6,347 5,270
Fmance incomrs {324) {243)
Foreigr exchange gain {358) [659)
Met finance costs 5,665 4,328
Shara of profit of associates 26 208
Profit before income tax 1,636 7.004

hcome tax expense 459 2,104



Profit for the petiod

Atlributabla to:
Shargholders of the Company
Man-conlrolling interests

Profit for the period

Earnings per share
Basic earrings per share

Dluted earnings per share

AMG Advanced Metallurgical Group NV,

1177

1407
(230)

1,177

0.05

Condensed interim consoftdaled income statement

For the nine months ended September 30

in thousands of US Dollars

Contiiing operations
Revenuae
Cost of sales

Gross profit

Gelling, genaral and admiristrative expensos
Assat Impalrmert axpense

Restructuring expense

Environmental expense

Other income, net

Operating {loss} profit

Finance expense
Finance income
Foreign exchange gain

Net finance cosis

Share of (loss) profit of assotiates

{Loss) profit before income tax

Income tax expense

(Loss) profit for the petiod

Atiributable fo
Shareholders of tha Company
Mon-gontroling Interesls

{Loss) profit for the perlod

{Loss} earnings per shara
Basic {lass) earnings per share

CHuted (loss) earnings per share

AMG Advanced Melallurgical Group NV,

Unaudited

874,421

737,753

136,668

102,354
49,703
8.488
125
{2.096)

{21,607)

17,384
(840)
318)

16,431

(530)

{38,568)

2,383

{41,251)

{38,363}
(2.888)
{41,251)

(1.39}

(1.39)

Condensed nterim consolidated slaternent of financial pesition

2013

Unauditadi¥

940,426
785,555

154,811

111,185
6,333
4,807
3,000
(688)

30,434

18211
{855)
{190)

17,166

457

13,725

8,782

4,943

8,126
(1.183)

4,943

0.22

4,903

5,006
{103)

4,903

2012




in thousands of US Doffars

Assets

Total non-current aszats

Total current assets

Total assets

AMG Advanced Melaliurgical Graup N.V.

Condensed interim consafidated slatement of finarcial position {continued)

i thousands of US Dollars

Equity

Issued capital
Shara premium
Othar reservas

Relained eamings {defigit)

Equity attributable to shareholders of the Company

Non-cantrofing inferests
Total equity
Liabilities
Loans and borrow [ngs
Erployee benefits

Provislons

[T TR

Sept 30, 2013

Unaudited
Froperly, plant and equipment 258,211
Goodw il 28,080
intangible assets 11,459
Investrenls in associates and joint venlures 6,312
Berivative financial instruments 200
Deferred tax assets 37.064
Resfricled cash 0,944
Notes receivable 251
Chhar assets 24 406
372,928
nveniories 186,569
Tratfe and other receivables 161,318
Derpvative finzncial instruments 4,196
Cther assets 32,300
Cash and cash equivalents 118,278
499,653
272,581

Sept 30, 2013
Dec 31, 20138}
Linaudited

743 F43

382,176 382,176

(5.540) {10,190)

{241.022) {204,284}

136,357 168,445

3615 5.818

139,972 175,263

244,658 265,553

132,981 137957

31,754 31,852

an gn

LR LT

Dec 31,201204)

288,269
24,751
13,871

73
527
35,455
11,888
227
22,262

404,701

211,531
177,232
3,220
30,438
121,639
544,069
948,770




LA PR TRV RITUR

Govermment grants
Other liablities
Derivative financial instruments
Deferred tax fisblitles

Total non-current liabllities
Loans and borrow ings
Short term bank debt
Government grants
{Other fizbilities
Trade and other payables
Derivalive financial instrumenls
Advance payments
Delerred revenue
Current taxes payable
Pravisions

Total current liabilities

Total liabilities

Total equity and liabilities

ANG Advanced Metallurgical Group NV,

Condensed interim consolidated slalement of cash flows

For the nine months ended September 30

in thousands of US Doffars

Cash flows from operating activities
{Loss} profit for the petiod
Adjustments to reconeile nel (kss) proft 1o net cash fow s:
Non-cash:
neome tax axpense
Depreciation and amorlizalian
Assel impairment experise
Net finange costs
Share of bss (profit) of Rssociales and joint ventures
{Gain) loss on sale or disposal of property, plant and aquipment
Equity-seltied share-based payment ransactions
IMovement in provisions, pensions and government grants
Change in w orking capial and deferred revenue
Cash flows from operating activities
Finance costs paid, net
Incoma tax paid, net

Net cash flows from operating activities

Cash flows used in investing activities
Proceeds from sale of properly, plan{ and equipment
Froceeds fromsale of investment in associate

Acquisition of property, plant and equipmant and Intangibles
Acquisiion of subsidiarles (net of cash acquired of $139)
Acquisiion of other non-current agset investmenis

Change in restricted cash

13,912

803

65,299

9,082

22,547

461,796

14,797

20,439

56

53,562

123,272

5,588

26,878

5,251

2,076

18,884

270,813

732,608

872,581

2013 2012

Unaudiled Unaudited:s]
(41,251) 4,943
2,383 8,782
24,822 21,252
49 703 €,333
16,431 17,168
530 {457}
{1,428) 210
666 1,268
869 6,433
27,368 {1,770
80,193 55,157
(11,331) {10,030)
{11.544) {11519)
57,318 33,508
1,821 226
650 -
{22,534) (33,875}
- {594)
(4,000} -
1,862 144

-4
472
6,690
11,082
26,120
482,450
20,233
29,858
35
58,834
125,342
3,800
26,989
2533
3,623
14,350
291,057
773,507
948,770




Gther 13 55

Net cash flows used In investing activities {22,098} (34,044}

Cash flows {used in} from financing activities

Proceeds fromissuance of debt ) 67,145
Repayment of borrow ings (42,572 {27,731}
Change In non-contraling Interests {69 (7.128)
Other 7 {6}
Net cash flows (used in) from financing activities {42,5986) 32,260
Net {decrease) increase in cash and cash equivalents 7,376) 3,724
Cash and cash eguivalents at January 1 121,838 79,571
Effect of exchange rate fluctuations on cash held 2,015 91
Gash and cash equivalents at September 30 116,278 111,386
About AMG

AMG creates and applies innovative metaliurgical solutions to the global trend of sustainable development of natural rescurces and £02
reduction. AMG produces highly englngered speclalty metal products and advanced vacuum fummace syslems for the Energy, Aerospace,
Infrastructure, and Specialty Metals and Chemicals end marksts.

AMG Processing develops and produces specialty metals, alloys, and high performance matetials. AMG s a significant producer of specially
metals, such as ferrovanadlum, ferronickekmaolybdenum, aluminum master slioys and additives, chromium metal and ferrotitanium, for
Energy, Aarospace, Infrastructure and Specialty Metal and Chemicals applications. Other key products include specialty alloys for titaniurmn and
superzlloys, coating matarials and vanadium chemicals.

AMG Engineering designs, engineers and produces advanced vacuum fumace systems and operates vacuum heat treatment facilities,
primarily for the Aarospace and Enargy (including solar and nuclear) indusiies. Furnace systems produced by AMG include vecuum
remelting, solar silicon meiting and crystallization, vacuum induction mefting, vacuum heat freatment and high pressure gas quenching,
turbine blade coating and sintering. AMG also provides vacuum case-hardening heat reatment senvces on a folling basis.

AMG Mining producas critical maletiale utllizing s secure raw materfal sources in Africa, Asia, Europe, and Scuth Amedca. AMG Minlng
produces critical materials such as high purity natural graphite, lantalur, antimony and silicon metal. These materials are of significant
importance to the global economy and are available in limited supply. End markets for these materials include electronics, energy efficiency,
green energy, and Infrastrusiure.

With over 3,000 empioyees, AMG operates globally with production facilites in Germany, lhe Unitad Kingdom, France, Gzech Republic, United
States, China, Mexco, Braall, Turkey, Poland, India, and $H Lanka and has sales and customer sendce offices in Belgium, Russig, and Japan
(weww . amg-nv.com}j.

Far furdher information, please contact;

AMG Advanced Metaliurgical Group N.V. +1 610 975 4901
Jonathan Costello

Vice President of Corporate Development and Communications

jeestello@@amg-nv.com
Cisclaimer

Certain statements in this press release are not historical facts and are "forwardJooking.” Forward-looking statements include statements
concerning AMG's plans, expectations, projections, objectives, targets, goals, stralegles, future events, future ravenues or parformance, capltal
expendiures, financing needs, plans and intentions relating to acquisitons, AMG's competitive strenglhs and weaknasses, plans or goals
relating to forecasted praduction, resanes, financial position and future operations and development, AMG's business strategyand the trends
AMG andictpates In the industries and the political and fegel enMronment in which it operates and other information that is not historical
information, When used in this press release, the words “expects,” "helieves.” "anticipates " "plans,” "may” "wlilil " *should," and simitar
axpressions, and the negatives thersof, are intended to identify fonwarg looking statements. By their very naturs, forward-looking statements
involve inherent risks and unceraintles, both general and spetific, and risks exst that the predictions, forecasts, projections and other
forward-locking statements wilt not be achieved. These forward-locking slatements speak only as of the date of this press release. AMG
expressly disclaims any obligation or undertaking to refease publicly any updates or revisions to any forward-fcoking statement contained
hargin fo reflect any chznge in AMG's expectalions with regard thereto or any change in evenis, conditfons, or circumstances on which any
forward-{ochking stalement is based.

1. EBITDAIls defined as eamings baefore Interest, lax, deprecigtion and amorlization and exciudes non-regurring items

(211 AMGi restated the December 31, 2012 statement of financial position and 2012 Income statement to comply with new IFRS standargs and
Interpratations.

{3] AMG restated the Dacember 31, 2012 statament of financial pasition and 2012 income statement to comply wilh new IFRS standards and
inlerpretations.



[4] AMG restated the December 31, 2012 statement of financial position and 2012 income statement to comply with new IFRS standards and
interpretations.

(5] AMG restated the December 31, 2012 statement of financial position and 2012 income statement to comply with new IFRS standards and
interpretations.

[6] AMG restated the December 31, 2012 statement of financial position and 2012 income statement to comply with new IFRS standards and
interpretations.
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(i} the releases contained herein are protected by ight and other applicable laws; and

b
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