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Company Income Statement  

As the company financial information of Teleplan International N.V. is included in the consolidated 
financial statements, the company income statement is presented in abridged form in accordance 
with Article 402, Book 2 of the Dutch Civil Code.    

(Amounts in thousands of EUR)  2006  2005   

   

Income / (loss) from subsidiaries after tax  (7,403)

  

(15,350)

 

Other income and expenses after tax  (675)

  

(196)

           

Net result  (8,078)

  

(15,546)
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Company Balance Sheet  

(After appropriation of net result)    

(Amounts in thousands of EUR) Notes 
31 December 

2006  
31 December 

2005   

   

Assets  

        

Non-current assets  

   

Intangible assets 29 6,461

  

8,390

 

Property, plant & equipment 30 301

  

917

 

Financial fixed assets 31 78,272

  

89,753

           

Total non-current assets  85,034

  

99,060

                                         

Current assets  

   

Receivables 32 29,470

  

32,449

 

Tax and social security  26

  

228

 

Cash and cash equivalents  3,563

  

11,772

           

Total current assets  33,059

  

44,449

                                         

Total assets  118,093

  

143,509
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Notes 
31 December 

2006  
31 December 

2005   

   

Equity & Liabilities  

        

Equity attributable to the equity holders of the 
company 

33 

   

Issued capital  10,574

  

8,388

 

Share premium  141,579

  

134,717

 

Retained earnings  (100,067)

  

(93,494)

 

Currency translation reserve  (46,777)

  

(40,045)

 

Convertible bonds – equity component  5,450

  

9,273

 

Share warrants  1,400

  

1,520

           

Total equity  12,159

  

20,359

           

Non-current liabilities 35 

   

Long-term borrowings  -

  

67,343

 

Convertible bonds – debt component  7,123

  

10,569

 

Provision for consolidated subsidiaries 34 11,308

  

19,682

           

Total non-current liabilities  18,431

  

97,594

           

Current liabilities  

   

Short-term borrowings 35 65,123

  

7,500

 

Other liabilities 36 22,380

  

18,056

           

Total current liabilities  87,503

  

25,556

      

Total Liabilities  105,934

  

123,150

      

Total equity and liabilities  118,093

  

143,509
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NOTES TO THE COMPANY FINANCIAL STATEMENTS   

Note 28 General  

The Company Financial Statements of Teleplan International N.V. have been prepared in 
accordance with Dutch Generally Accepted Accounting Principles and the financial reporting 
requirements included in Part 9 of Book 2 of the Dutch Civil Code. In the Company Financial 
Statements, Teleplan International N.V. refers to the stand-alone legal entity. The accounting 
policies are the same as those used for the consolidated financial statements, in accordance with 
the provisions of article 2:362.8 of the Dutch Civil Code, except for investments in group companies 
which are carried at net asset value.   

Note 29 Intangible assets  

The movement in intangible fixed assets is as follows:  

(Amounts in thousands of EUR) Goodwill  Other assets  Total  

     

Balance 1 January 2006: 

     

Cost 1,419

  

13,555

  

14,974

 

Accumulated impairment and amortization -

  

(6,584)

  

(6,584)

             

Book value 1,419

  

6,971

  

8,390

       

Changes in book value: 

     

Additions -

  

-

  

-

 

Amortization charge -

  

(1,929)

  

(1,929)

             

Book value 31 December 2006 1,419

  

5,042

  

6,461

       

Balance 31 December 2006: 

     

Cost 1,419

  

13,555

  

14,974

 

Accumulated impairment and amortization -

  

(8,513)

  

(8,513)

             

Book value 1,419

  

5,042

  

6,461

       

Amortization rates 

  

10% - 20%

     

With effect from 1 January 2005 the Group has adopted IFRS Statement 3. In accordance with the 
transitional provisions of the statement, the carrying amount of accumulated amortization and 
impairment as at 1 January 2005 has been eliminated against the carrying amount of goodwill.   

As from 1 January 2005, the date of adoption of IFRS 3, goodwill is no longer amortised but is now 
subject to annual impairment testing.   

Reference is made to note 10 of the consolidated financial statements for a discussion of the 
impairment testing of goodwill.  

Other intangible assets mainly consist of licenses and development and implementation activities in 
relation to Teleplan’s ERP platform.  
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(Amounts in thousands of EUR) Goodwill  Other assets  Total  

     
Balance 1 January 2005: 

     
Cost 2,866

  
13,548

  
16,414

 

Accumulated impairment and amortization (1,447)

  

(4,596)

  

(6,043)

             

Book value 1,419

  

8,952

  

10,371

       

Changes in book value: 

     

Additions -

  

7

  

7

 

Amortization charge -

  

(1,988)

  

(1,988)

             

Book value 31 December 2005 1,419

  

6,971

  

8,390

       

Balance 31 December 2005: 

     

Cost 1,419

  

13,555

  

14,974

 

Accumulated impairment and amortization -

  

(6,584)

  

(6,584)

             

Book value 1,419

  

6,971

  

8,390

       

Amortization rates 

  

10% - 20%

       

Note 30 Property, Plant and Equipment  

The movement in property, plant and equipment is as follows:  

(Amounts in thousands of EUR)    

Equipment 
and other 

assets  

    

Balance 1 January 2006: 

    

Cost 

   

1,780

 

Accumulated depreciation 

   

(863)

           

Book value 

   

917

      

Changes in book value: 

    

Additions 

   

5

 

Depreciation charge 

   

(621)

           

Book value 31 December 2006 

   

301

      

Balance 31 December 2006: 

    

Cost 

   

1,785

 

Accumulated depreciation 

   

(1,484)

           

Book value 

   

301

      

Depreciation rates 

   

10%-33%
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(Amounts in thousands of EUR)    

Equipment 
and other 

assets  

    

Balance 1 January 2005: 

    

Cost 

   

1,777

 

Accumulated depreciation 

   

(235)

           

Book value 

   

1,542

      

Changes in book value: 

    

Additions 

   

3

 

Depreciation charge 

   

(628)

           

Book value 31 December 2005 

   

917

      

Balance 31 December 2005: 

    

Cost 

   

1,780

 

Accumulated depreciation 

   

(863)

           

Book value 

   

917

      

Depreciation rates 

   

10%-33%

    

Note 31 Financial fixed assets  

The movement in financial fixed assets is as follows:  

(Amounts in thousands of EUR) 

Investments in 
group 

companies 

Net 
receivables 
from group 
companies 

Total financial 
fixed assets  

   

Balance at 1 January 2006 (84,031)

 

154,102

 

70,071

     

Net result after tax (7,403)

 

-

 

(7,403)

 

Recapitalizations 91,029

 

-

 

91,029

 

Movement in receivable balances -

 

(84,301)

 

(84,301)

 

Translation differences (2,432)

 

-

 

(2,432)

         

Balance at 31 December 2006 (2,837)

 

69,801

 

66,964

     

Reported as Financial fixed assets 

  

78,272

 

Reported as Provision for subsidiaries 

  

(11,308)

            

66,964
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(Amounts in thousands of EUR) 

Investments in 
group 

companies 

Net 
receivables 
from group 
companies 

Total financial 
fixed assets  

   

Balance at 1 January 2005 (68,162)

 

125,709

 

57,547

     

Net result after tax (15,350)

 

-

 

(15,350)

 

Movement in receivable balances -

 

28,393

 

28,393

 

Translation differences (519)

 

-

 

(519)

         

Balance at 31 December 2005 (84,031)

 

154,102

 

70,071

     

Reported as Financial fixed assets 

  

89,753

 

Reported as Provision for subsidiaries 

  

(19,682)

            

70,071

   

The investments in group companies have been accounted for at their net asset value in conformity 
with the accounting policies set out in the consolidated financial statements.  

Group companies with a negative net asset value not exceeding the receivable from that group 
company are reported as financial fixed assets. The Company will account for a provision if the 
negative net asset value of a group company exceeds the receivable from that group company.   

For a list of subsidiaries reference is made to note 24 of the consolidated financial statements as 
well as to note 34 below.   

Note 32 Receivables  

(Amounts in thousands of EUR)  2006  2005   

   

Receivables from consolidated companies  29,229

  

31,972

 

Other receivables  241

  

477

           

Total receivables  29,470

  

32,449

   

Note 33 Equity  

For the movement in equity in 2006 reference is made to the consolidated statement of changes in 
shareholders’ equity and note 15 of the consolidated financial statements.   

Note 34 Provisions  

The provision for consolidated subsidiaries is solely related to group companies where the negative 
net asset value exceeds the receivable from those group companies.    

Note 35 Non-current liabilities  

Reference is made to notes 16 and 19 of the consolidated financial statements. 
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Note 36 Other liabilities  

(Amounts in thousands of EUR)  2006  2005   

   

Liabilities to consolidated companies  18,172

  

12,084

 

Other liabilities  4,208

  

5,972

           

Total other liabilities  22,380

  

18,056

   

Note 37 Commitments and contingencies  

Several liability 
The Company has issued a liability statement pursuant to article 403, Book 2 of the Dutch Civil 
Code in respect of the consolidated subsidiaries Teleplan Holding Europe B.V., Teleplan 
Communications B.V., Teleplan & White Electronics B.V., Teleplan Holding Asia B.V. and Teleplan 
Service Solutions Asia B.V.   

Fiscal entity 
Teleplan International N.V. and its wholly owned subsidiaries in the Netherlands, Teleplan Holding 
Europe B.V., Teleplan Central Europe Holding B.V., Teleplan Communications B.V., Teleplan & 
White Electronics B.V., Teleplan Holding Asia B.V. and Teleplan Service Solutions Asia B.V. form a 
fiscal entity for corporate income tax purposes. Consequently, the companies included in the fiscal 
entity are jointly liable for the tax liabilities of the fiscal entity.   

Note 38 Remuneration of the Management Board and Supervisory Board  

For the remuneration of the Management Board and the Supervisory Board reference is made to 
note 24 of the consolidated financial statements.   

Note 39 Events after the balance sheet date  

Reference is made to note 27 of the consolidated financial statements.     

Zoetermeer, 27 April 2007 
Teleplan International N.V. 
The Management Board  

Mark Twaalfhoven 
Gotthard Haug 
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Other information   

Appropriation of net income  

Statutory regulations concerning profit appropriation  

Article 25 of the Articles of Association concerning dividends and retention of profits determines: 
1. Distribution of profits may only be made after adoption of the annual report, from which it 

appears that the equity of the Company exceeds the amount of the called and paid in part of 
share capital, increased with the reserves that should be maintained pursuant to the law. 

2. The Management Board, with the approval of the Supervisory Board, shall determine which 
part of net profit will be retained. 

3. The balance of the profit available for distribution shall be made available to the General 
Meeting of Shareholders for distribution to the shareholders in proportion to the number of 
shares they hold in the Company. 

4. With the prior approval of the Supervisory Board the Management Board may decide already 
before confirmation of the annual report of any financial year on account of dividend to be 
expected in the financial year concerned to distribute one or more interim dividends, provided it 
appears from an interim statement of the assets and liabilities of the Company signed by the 
Management Board as referred to in article 2:105 paragraph 4 of the Dutch Civil Code that the 
requirement referred to in paragraph 1 of this article regarding the equity position has been 
satisfied. 

5. No profit shall be distributed on shares that the Company holds in its own capital unless a 
usufruct has been created in these shares. When calculating the allocation of profit, the shares 
that the company holds in its own capital and on which no profit may be distributed, shall be 
excluded.   

Article 26 of the Articles of Association concerning payments on shares charged against reserves 
determines: 
1. Following a proposal made by the Management Board approved by the Supervisory Board, the 

General Meeting of Shareholders may decide that a distribution of dividend is made entirely or 
partially in shares in the Company. 

2. Following a proposal made by the Management Board approved by the Supervisory Board, the 
General Meeting of Shareholders may decide that a distribution of dividend can be made 
against the share premium reserve or freely distributable reserves. These distributions may 
also be made entirely or partially in shares in the Company.   

Proposed appropriation of net result  

It is proposed to the General Meeting of Shareholders to deduct the net income for the year ended 
31 December 2006 from retained earnings. This proposal has already been incorporated in the 
financial statements.  
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To: the shareholders of Teleplan International N.V.  

AUDITOR’S REPORT 

Report on the company financial statements 

We have audited the accompanying company financial statements 2006 which are part of the 
financial statements of Teleplan International N.V., Amsterdam, which comprise the balance sheet 
as at 31 December 2006, the profit and loss account for the year then ended and the notes. 

Management’s responsibility  
Management is responsible for the preparation and fair presentation of the company financial 
statements and for the preparation of the management board report, both in accordance with Part 9 
of Book 2 of the Netherlands Civil Code. This responsibility includes: designing, implementing and 
maintaining internal control relevant to the preparation and fair presentation of the company 
financial statements that are free from material misstatement, whether due to fraud or error; 
selecting and applying appropriate accounting policies; and making accounting estimates that are 
reasonable in the circumstances. 

Auditor’s responsibility 
Our responsibility is to express an opinion on the company financial statements based on our audit. 
We conducted our audit in accordance with Dutch law. This law requires that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance whether the company 
financial statements are free from material misstatement.  

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the company financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the company financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the entity’s preparation and fair presentation of the company financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit 
also includes evaluating the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by management, as well as evaluating the overall presentation of the 
company financial statements.   

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

Opinion 
In our opinion, the company financial statements give a true and fair view of the financial position of 
Teleplan International N.V. as at 31 December 2006, and of its result for the year then ended in 
accordance with Part 9 of Book 2 of the Netherlands Civil Code. 
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Emphasis of matter 
We draw attention to the continuity of operations note in the consolidated financial statements 
which refers to the uncertainty as to the Company’s ability to continue as a going concern. 
However, the explanation provided shows that it is not impossible that the business operations will 
be maintained in the longer term. As a consequence, the accounting principles applied are based 
on the assumption that the Company will be able to continue as a going concern. Our opinion is not 
qualified in respect of this matter. 

Report on other legal and regulatory requirements 

Pursuant to the legal requirement under 2:393 sub 5 part e of the Netherlands Civil Code, we 
report, to the extent of our competence, that the management board report is consistent with the 
company financial statements as required by 2:391 sub 4 of the Netherlands Civil Code.   

Eindhoven, 27 April 2007   

for Ernst & Young Accountants      

Signed by W.T Prins  


