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DIRECTORS' REPORT 
for the six months ended 30 June 2010 

The Directors present their report and the financial statements of Citibank International plc ("the Company") and 
its subsidiaries ("the Group") for the six months ended 30 June 2010. The Directors are responsible for preparing 
the Directors' Report (which for the purpose of the Transparency Directive is intended to be the Interim 
Management Report). 

Principal activities and business review 

The Company is authorised by the Financial Services Authority under the Financial Services and Markets Act 
2000. The Group provides corporate and investment banking, private banking and altemative investments and 
consumer banking products and services in the United Kingdom and Continental Europe. The Group's 
headquarters are in London and it currently has offices and subsidiaries in other European tinancial centres. 

The Group's performance is affected by the economic cycle and market conditions. The past six months has seen 
economic conditions stabilising. As a result net credit losses have decreased to £198 million in the period, down 
from £398 million during the same period in 2009. The environment continues to be challenging and while 
numerous risks remain, the Group has made progress in decreasing the risks arising from its balance sheet. The 
full year 2009 financial statements provide information on some ofthe key risks to which the Group is exposed. 

In line with the Group's strategy in relation to Citi Holdings businesses, details of which can be found in the full 
year 2009 financial statements, the Group has sold assets totalling £553 million which resulted in a loss of £71 
million. Additionally, the Group has identified several portfolios of business which it intends to sell during the 
next year. Assets totalling £517 million have been separately disclosed in the balance sheet as 'Assets held for 
sale' and additional information is provided in Note 8. 

The Group generated pre-tax losses of £171 million in the period compared with a loss of £356 million in the 
same six month period in 2009. The Group has two reporting segments, Institutional Clients Group ("ICG") and 
Local Consumer Lending ("LCL"), consistent with the reporting segments of Citigroup Inc. Within Citigroup, 
ICG is part of Citicorp while LCL is part of Citi Holdings. The Group's strategy has been in line with that of 
Citigroup's - to reduce assets, tightly manage risks and optimize the value of assets in Citi holdings, while 
working to generate long-term profitability and growth from Citicorp, which comprises its core franchise. 

ICG made a profit before tax of £65 million in the six months to 30 June 2010 compared with a loss of 
£162 million in the same period in 2009. LCL incurred pre-tax losses of £236 million in the period compared to 
£194 million in the same six month period in 2009. 

Income 
Total operating income was £366 million, a 13 per cent decrease on the same period from the previous year. 

Costs 
Operating expenses decreased 29 per cent in the period to £268 million. This was primarily the result of a 
reduction in Personnel and General and administrative expenses. 

Net Credit losses have decreased 50 per cent to £198 million in the period, down from £398 million during the 
same period in 2009. 

Balance sheet 
Total assets of £27 billion at 30 June 2010 were 21 per cent lower than at 31 December 2009. This has primarily 
resulted from decreased intra-group funding disclosed in 'Loans and advances to banks'. This has been done as 
part of a wider initiative to minimize the levels of intra-group funding wjihin Western Europe. 

In addition to the fmancial results of the Group, senior management also consider the following key financial 
performance indicators: 

» Net interest margin 
• Actual revenues and expenses against budget 
• Net credit losses 

• Maintenance of required level of regulatory capital 
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DIRECTORS' REPORT (continued) 
for the six months ended 30 June 2010 

Disposals 

On 1 March 2010 the Group sold its Finnish consumer finance business to a third party. 

On 31 March 2010 the Group sold its Italian credit card business to a third party. 

On 31 May 2010 the Group sold a part of its Norwegian credit card business to a third party. 

On 31 May 2010 the Group sold part of its Swedish consumer finance and credit card portfolios to a third party. 

Note 5 provide further infonnation relating to these disposals. 

Post balance sheet events 
On 29 July 2010 the Group agreed to sell its Italian consumer finance lease portfolio to a third party. The sale is 
expected to complete prior to year end. 

On 21 July 2010 the Group agreed to sell its Danish consumer finance portfolio to a third party. The sale is 
expected to complete prior to year end. 

On 23 July 2010 the Group agreed to sell its Swedish portfolio of Shell branded credit cards to a third party. The 
sale is expected to complete prior to year end. 

Financial instruments 

The financial risk management objectives and policies and the exposure to price risk, credit risk and liquidity risk 
ofthe Group have been disclosed in the risk management policies in the financial statements for the year ended 
31 December 2009. 

Dividends 

There were no dividends paid in the period. 

Directors and their interests 

The Directors who held office at 30 June 2010 were: 

W J Mills (Chairman and Chief Executive) 
A R Black 
D J Cha I len 
L B Kaden 
C Menendez 
G J Ryan 
D Taylor 
C M Weir 

C Menendez resigned as a Director with effect from 9 July 2010. 
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Directors' Responsibilities for Financial Statements 

The Directors are responsible for preparing the Directors' Report and the financial statements in accordance with 
applicable law and regulations. 

Company law requires the Directors to prepare group financial statements for each financial year. Under lhat law 
they have elected to prepare the Group financial statements in accordance with International Financiul Reporting 
Standards ("IFRSs") as adopted by the EU and applicable law. 

Under company law the Directors must not approve the financial statements unless they are satisfied lhat they 
give a true and fair view ofthe state of affairs ofthe group and of their profit or loss for that period. In preparing 
each ofthe group financial slatements, the Directors are required to: 

• selecl suitable accouniing policies and then apply them consistently; 
• make judgments and estimates that are reasonable and prudent; 
• state whether they have been prepared in accordance with IFRSs as adopted by the EU; and 
• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

Group will continue in business. 

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the 
parent company's transactions and disclose with reasonable accuracy at any time the financial position of the 
Company and enable them to ensure that its financial statements comply with the Companies Act 2006. They 
have general responsibility fbr taking such steps as are reasonably open to them to safeguard the assets of the 
Group and to prevent and detect fraud and other irregularities. 

The Directors are responsible for the maintenance and integrity of the corporate and financial information 
included on the company's website. Legislation in the UK governing the preparation and dissemination of 
financial statements may differ from legislation in other jurisdictions. 

Directors' indemnity 

The Directors benefit from qualifying third party indemnity provisions in place during the financial year and at 
the date ofthis report. 

Auditor 

The Group has elected not to have an audit of these interim consolidated financial statements. A full Group audit 
will be performed at 31 December 2010. 

By order ofthe Board 

G J Ryan 
Director 

24 August 2010 

Incorporated in England and Wales 
Registered office: Citigroup Centre, Canada Square, Canary Wharf, London E14 5LB 
Registered Number: 1088249 
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CONDENSED CONSOLIDATED INTERIM INCOME STATEMENT 
For the six months ended 30 June 2010 

Notes 
30 June 2010 

£ Million 

286 
(107) 

179 

172 
7 
2 
6 

30 J (une2009 
£ Million 

625 
(298) 

327 

118 
(56) 

1 
31 

Interest and similar income 
Interest expense and similar charges 
Net interest income 

Net fee and commission income 
Net income on items at fair value through profit and loss 
Net investment income 
Other operating income 

Total operating income 366 421 

Personnel expenses 
General and administrative expenses 
Amortisation of intangible assets 
Depreciation of property and equipment 

Operating profit 

Net credit losses 

Loss on disposal of operations 

Loss before income tax 

Income tax cred it 

Loss for the financial period 

The accompanying notes on pages 11 to 17 form an integral part of these financial statements. 

(129) 
(98) 

(14) 
(27) 

98 

(198) 
(71) 

(171) 

11 

(160) 

(153) 
(181) 

(13) 
(32) 

42 

(398) 

(356) 

1 

(355) 
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CONDENSED CONSOLIDATED INTERIM BALANCE SHEET 
As at 30 June 2010 

Assets 
Cash and balances at central banks 
Trading assets 
Derivative financial instruments 
Loans and advances to banks 
Loans and advances to customers 
Investinent securities 
Assets held for sale 
Prepayments and accrued income 
Current tax assets 
Other assets 
Property and equipment 
Goodwill and intangible assets 
Deferred tax assets 

Total assets 

30 Ju i i e2010 
Notes £ Million 

2,105 
2,870 

458 
10,303 
7,878 
1,127 

8 517 
67 
43 

854 
152 
88 

331 

31 Dec 2009 
£ Million 

305 
2,578 

425 
18,080 
8,691 
1,470 

846 
117 
67 

979 
164 
94 

279 

26,793 34.095 

Liabilities 
Deposits by banks 
Customer accounis 
Derivative linancial instruments 
Debt securities in issue 
Accruals and deferred income 
Current lax liabilities 
Other liabilities 
Provisions Ibr liabililies 
Defened tax liabilities 
Subordinated loan 

2,263 
8,822 

917 
973 
132 
12 

1,016 
60 

120 
373 

18,217 
9.154 

916 
1,859 

190 
8 

964 
92 
93 

405 

Total liabilities 24,688 31,898 

Equity shareholders' funds 
Share capital 
Share premium account 
Other reserves 
Retained earnings 
Total shareholders' funds 

Total liabilities and equity shareholders' funds 

2,105 

26,793 

2,197 

34,095 

The accompanying notes on pages 11 to 17 form an integral part of these tinancial statements. 

The financial statements were approved by the Directors on 24 August 2010 and were signed on their behalf by: 

G J Ryan 
Director 

Registered Number: 1088249 
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME 
For the six months ended 30 June 2010 

30 June 2010 
£ Million 

30 June 2009 
£ Million 

Loss for the period 

Other Comprehensive Ineome 
A vailable for sale assets 
- change in fair values transferred to equity 
- trans fer to income statcinent on sale/redemption 

Foreign exchange translation differences 
Actuarial (lossesygains on retirement benefits 
Net taxon items taken directly to equity 

Other comprehensive income for the year, net of tax 

Total comprehensive loss for the period 

(160) (355) 

14 
2 

64 

(15) 
-

65 

(95 ) | _ 

11 
2 

29 
2 

(4) 

40 

(315) 

The accompanying notes on pages 11 to 17 form an integral part of these financial statements. 
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY 
For the six months ended 30 June 2010 

Share Share Capital Translation Fair Value Equity Retained 

Balance a t l January 2010 

Total comprehensive income for the period 

Loss 

Other comprehensive income 

Foreign currency translation differences 

Net change in lairvalue of available-for-sale financial assets, net of tax 

Defined benefit plan actuarial gains and losses, net of tax 

Total other comprehensive income 

Totalcomprehensive income forthe period 

Transactions with owners, recorded directly in equity 

Contributions by and distributions to owners 

Share-based payment transactions 
Total transactions with owners 

Balance at 30 J une 2010 

Capital Premium 

£ Million £ Million 

1,757 64 

Reserve 

£ Million 

630 

Reserve 

£ Million 

(21) 

Reserw 

£ Million 

(40) 

Reserve 

£ Million 

9 

Earnings 

£ Million 

(202) 

Total 

£ Million 

2,197 

64 

12 

64 12 

64 12 

(160) 

(11) 

0 0 

(171) 

1,757 64 630 43 m 12 

(160) 

64 

12 

( ID 
65 

(95) 

'ITie accompanying notes on pages 11 to 17 form an integral part of these financial statements. 
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CONDENSED CONSOLIDATED INTERIM STATEME.NT OF CHANGES IN EQUITY 
For the six months ended 30 June 2009 

Balance at I January 2009 

Total comprehens iw income for the period 

I J O S S 

Otiier comprehensive incottie 

Foreign currency translation differences 

Net change in fair value ofavailablc-for-sale financial assets, net of tax 

Defined benefit plan actuarial gains and losses, net of tax 

Total other conprehensive income 

Share 
Capital 

£ Million 

1,757 

Share 
Premium 

£ Million 

64 

Capital 
Reserve 

£ Million 

630 

Translation 
Reserw 

£ Million 

(36) 

Fair Value 
Reserve 

£ Million 

(53) 

29 

Equity 
Reserve 

£ Million 

15 

Retained 
Earnings 

£ Million 

369 

Total 

£ Million 

2,746 

(355) (355) 

29 

9 

2 

29 40 

Total comprehensive income for the period 29 (353) (315) 

Transactions with owicrs, recorded directly in equity 
Contributions by and distributions to owners 

Share-based payment transactions 
Total transactions with owners 

Balance at 30 June 2009 1,757 64 630 (7) (44) 17 16 2,433 

The accompanying notes on pages 11 to 17 fonn an integral part of these financial statements. 
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CONDENSED CONSOLIDATED INTERIM CASH FLOW STATEMENT 
For the six months ended 30 June 2010 

30 June 2010 30 June 2009 
£ Million £ Million 

Cash flowfroin/(usedin)operating activities 
Loss before income tax (171) (356) 
Adjustments to reconcile net profit to cash flow from/(used in) 
operating activities 
Non-cash items included in net profit and other adjustments: 
Depreciation of property and equipment 
Amortisation and write off of intangible assets 
Net credit lossesArecoveries) 
Net changes from investing activities 
Net changes from financing activities 
Net (increase)/decrease in operating assets: 
Change in loans and advances to customers 
Change in derivative financial instruments 
Change in accrued income, prepaid expenses and other assets 
Net increase/(decrcase) in operating liabilities: 
Change in bank deposits, loans and trading assets 
Change in customer accounts 
Change in accrued expenses and other liabilities 
Income iaxes/(paid) 

27 
14 

198 
216 

(438) 

615 
(32) 
147 

(6,242) 

(332) 
3 
1 

32 
13 

398 
122 

-

2,409 

(647) 
209 

(6,574) 

(1,109) 
(392) 

9 

Net cash flowused in operating activities (5,994) (5,886) 

Cash tlovvfrom/(usedin) investing activities 
Disposal of business units or subsidiary undertakings 329 
Purchase/Disposal of property, equipment and intangibles (23) (35) 
Purchase/Disposal of financial investment securities 241 310 

Net cash flow from investing activities 547^ 275 

Cash flowfroni/(used in) financing activities 
Issuance ofdebt securities - 4 
Redemption of debt securities (379) (468) 

Net cash flovvfrom financing activities (379) (464) 

Effects of exchange-rate diflerences (147) (46) 

Net (decreaseyincrease in cash and cash equivalents (5.973) (6,121) 

Cash and cash equivalents, beginning ofthe period 19,757 24,469 

Cash and cash equivalents, end ofthe period 13,784 18,348 

The accompanying notes on pages 11 to 17 form an integral part of these financial statements. 

10 
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NOTES TO THE FINANCIAL STATEMENTS 

1. Reporting entity 
The condensed consolidated interim financial statements of Citibank International plc as at and forthe six months 
ended 30 June 2010 comprises the Company and its subsidiaries (together referred to as the "Group"). 

The consolidated financial statements ofthe Group at the year ended 31 December 2009 are available upon 
request from the Company's registered office at Citigroup Centre, Canada Square, Canary Wharf, London. 
EI4 5LB 

2. Statement of compliance 

These condensed consolidated financial statements have been prepared and approved by the Directors in 
accordance with Intemational Financial Reporting Standards ("IFRSs") as adopted by the E.U. They have been 
prepared in accordance wilh IAS 34 Interim Financial Reporting. They do not include all the informalion 
required for the full annual financial statements, and should be read in conjunction with the consolidated fmancial 
statements ofthe Group for the year ended 31 December 2009. 

3. Principal accounting policies 

Except as described below, the accounting policies applied by the Group in these condensed consolidated 
financial statements are the same as those applied by the Group in its consolidated financial slatements for the 
year ended 31 December 2009. 

In preparing these interim accounts the Group has adopted Revised IFRS3 'Business Combinations' from 
1 January 2010. This is being applied prospectively and has had no impact on these results. 

4. Use of assumptions and estimates 

The results of the Group are sensitive to the accounting policies, assumptions and estimates that underlie ihe 
preparation of its consolidated financial statements. The accounting policies used in the preparation of the 
consolidated financial statements are described in detail in the Group's consolidated financial statements as at 
and for the year ended 31 December 2009. 
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NOTES TO THE FINANCIAL STATEMENTS 

5. Loss on disposal of operations 

(i) Finland consumer finance business 
On 1 March 2010 the Group sold its consumer finance business in Finland to a third party for a total 
consideration of £125 million, resulting in a loss of £28 million. 

(ii) Italy credit card business 

On 31 March 2010 the Group sold its Italian credit card business to a third party for a total consideration of 
£139 million, resulting in a loss of £19 million. 

(iii) Sweden consumer finance and credil card portfoUos 

On 31 May 2010 the Group sold part of its Swedish consumer fmance and credit card portfolios io a third party 
for a total consideration of £201 million, resulting in a loss of £22 million. 

(iv) Norway co-brand credit card portfolio 

On 31 May 2010 the Group sold its Norwegian portfolio of Shell branded credit cards to a third party for a total 
consideration of £30 million pounds, resulting in a loss of £2 million. 

30 June 2010 
£ Million 

30 June 2009 
£ Million 

Proceeds 

Les s : 
Cost of Operations 
Expenses Directly related to disposal 

Loss on sale 

487 

(553) 
(5) 

ÜH 
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NOTES TO THE FINANCIAL STATEMENTS 

6. Income tax 

The Group's consolidated effective tax rate for the six months ended 30 June 2010 was 6% (for the year ended 
31 December 2009: 1%; for the six months ended 30 June 2009: 0.3%). This variance in effective rate compared 
with the standard rate of 28% was a result ofthe following factors during the period: 

• The company has group relieved some of its losses to another group company for ni! consideration Ibr 
2010. 

• A prior year adjustment has been recorded in relation to the company relieving some of its losses to 
another group company for nil consideration for 2009. 

• Citifin Italy has not recognised deferred tax on the grounds that there is insufficient evidence that it is 
probable that future taxable profits will be available against which the deductible temporary differences 
can be utilised. 

7. Goodwill and intangible assets 

The Group perfonns its annual impairment testing of goodwill during the six months ending 31 December. As a 
result impairment assessments are presented in the full year financial statements. 

8. Assets held for sale 

The Group's consumer finance portfolio in Sweden and Denmark and part of its credit card portfolio in Sweden 
and the consumer finance lease portfolio in Italy met the definition of 'Held for sale' at 30 June 2010. 

The assets comprised; 

30 June 2010 31 Dec 2009 
£ Million £ Million 

Loans and advances to customers 510 882 
IJCSS Allowances for loans and advances (6) (43) 
Loans and advances to banks 14 2 
Property and equipment I 
Prepayments and accrued income - 2 
Custoiner accounts (2) 
Other assets - 5 
Other liabilities - (2) 

517 846 
•-••jrccuq. 

In July the Group agreed the sales of all the assets classified as 'Assets held fbr sale' 

13 
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NOTES TO THE FINANCIAL STATEMENTS 

9, Capital and reserves 

Further details regarding capital and reserves movements are shown in the Condensed Consolidated Interim 
Statement of Changes in Equity on pages 8 and 9. 

The translation reserve comprises all foreign exchange differences arising from the translation ofthe financial 
statements of foreign operations, 

The fair value reserve includes the cumulative net change in the fair value of available-for-sale invesimenls until 
the investment is derecognised or impaired. 

'fhe equity reserve arises from the adoption of IFRIC 11 and is the fair value movement of share based incentives 
issued. 

10. Share capital 

Authorised 

1,876,846,755 sterling ordinary shares of £1 each 

600,000,000 dollar ordinary shares of US$1 each 

Allotted, called-up and fully paid 

1,757,011,710 (2009: 1,757,011,710) sterling ordinary shares offi each 

2010 
£ Million 

1,877 

USS 
Million 

600 

2010 
£ Million 

1,757 

2009 
£ Million 

1,877 

USS 
Million 

600 

2009 
£ Million 

1,757 

14 
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N O T E S T O THE F INANCIAL S T A T E M E N T S 

11. Related party transactions 

The Company is a wholly owned subsidiary undertaking of Citibank Investments Limited ("CIL"), which is 
incorporated in England. The largest group in which the results ofthe Group are consolidated is that headed by 
Citigroup Inc. which is incorporated in the United States. The Group define related parties as the I3oard of 
Directors, their close family members, parent and fellow subsidiaries and associated companies. 

A number of aim's length transactions arc entered into with related parties. These include loans and deposits ihat 
provide funding to Group companies as wel! as derivative contracts used to hedge residual risks that are included 
in the other assets and other liabilities balances. Various services are provided between related panics and these 
are all also provided at arm's length. No provisions have been recognised in respect of loans given to related 
parties (2009: £nil). The table below summarises the Group's balances with related parties where CIL is the 
parent undertaking. There were no related party transactions with the ultimate parent company, Citigroup Inc. 

30 June 2010 

Assets 
ijoans and advances to banks 
Loans and advances to customers 
Other assets and derivatives 

Liabilities 
Deposits by banks 
Customer accounis 
Other liabilities and derivatives 

Income statement 
Interest and similar income 
Interest expense and similar charges 
Olher expenses 

Assets 
Loans and advances to banks 
Loans and advances to customers 
Other assets and derivatives 

Liabilities 
Deposits by banks 
Customer accounts 
Other liabilities and derivatives 

Income statement 
Interest and similar income 
Interest expense and similar charges 
Other expenses 

Parent 
undertaking 

£ M i l l ion 

-
-
-

73 

-
375 

(6) 

3 

Other 

C i t ig roup 
undertakings 

£ M i l l i on 

11,833 
24 

216 

12,678 
148 
722 

23 
(36) 

95 

31 December 2009 

Parent 

undertaking 

£MiUion 

_ 
-
-

11! 

-
474 

Other 
C i t ig roup 

undertakings 
£M i l l i on 

18,976 
74 

254 

18,749 

39 

309 

30 June 2009 

Total 

£ M i l l i on 

11,833 
24 

216 

12,751 
148 

1.097 

23 
(42) 

98 

Total 
£ M i l l ion 

18,976 
74 

254 

18,860 
39 

783 

(8) 

85 
(231) 
(86) 

85 
(239) 
(86) 

15 
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NOTES TO THE FINANCIAL STATEMENTS 

12. Financial instruments and risk management 

All other aspects of the Group's tinancial risk management objectives and policies are consistent with lhat 
disclosed in the consolidated financial statements as at and for the year ended 31 December 2009. 

13. Segmental analysis 

The Group is organised into two main reporting segments, ICG and LCL and it conducts its business in the 
United Kingdom and Western Europe. There are several operational segments within each reporting segment 
which have been aggregated into reporting segments. 

ICG provides corporations, govemments, institutions and investors with a broad range of investment banking 
products and services, including investment banking, debt trading, advisory services, foreign exchange, structured 
products, derivalives and lending, and investment advice and asset management services to high net worth and 
retail clients and institutions. 

LCL delivers a wide array of retail banking, cards, lending, insurance and investment services through a network 
of local branches, offices and electronic delivery systems. The LCL business services both individual consumers 
as well as small businesses. 

Transactions between business segments are undertaken on an arm's length basis. 

Gross income includes dividend income, net fee and commission income, net income on items at fair value 
through profit and loss and net investment income. 

30 June 2010 
InstitulionHl Clients Group Local Consumer Lending Total 

United Western Total Itoltcd Western Total United Western 
Kingdom Europe Kingdom Europe KingUoiu Europe 

Total 

£ M i l l i on £ M i l l i on £ M i l l ion £ M i l l ion £ M i l l ion £ M i l l ion £ M i l l ion £ Mi l l ion £ M i l l ion 

Continued operation 
Gross income 

Total revenues 

Segmenl result 

Profit / (loss) before tax 
Income lax (expense)/ credil 

178 

178 

63 

63 
(1) 

101 

101 

2 

2 

(7) 

279 

279 

65 

65 

(8) 

46 

46 

(28) 

(28) 
7 

148 

148 

(208) 

(208) 
12 

194 

194 

(236) 

(236) 
19 

224 

224 

35 

35 
6 

249 

249 

(206) 

(206) 
5 

473 

473 

(171) 

(171) 
II 

Discontinued operution 

Proni/( loss) lor the period 62 JZL ("*) (217) 41 (201) (160) 

Other Scgmeiu ttcms: 
Total Revenue from third parties 
Total assets 

US 
17,511 

48 
5,306 

163 
22,817 

13 
1,719 

82 
2,257 

95 
3,976 

128 
19,230 

131 
7.563 

259 
26,793 

16 
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NOTES TO THE FINANCIAL STATEMENTS 

13. Segmenta l analysis (continued) 

Continued operution 

Ooss income 

Total revenues 

.Segment result 

Profit/(loss) before tax 
Income tax(e\pen$v:)/ credit 

Oisconiinued operation 

Prolit/floss) lor the (Kriod 

Other Segment items : 
Total Revenue from third parties 
Tolul assets at 31 December 2009 

30 June 2009 
Institutional Clients Croup 

United Western Total 
Kingdom Europe 

£ Million 

208 

208 

(160) 

(160) 
82 

(78) 

£ Million 

118 

118 

(2) 

(2) 
(30) 

i?.2L 

£ Million 

326 

326 

(162) 

(162) 
52 

(IIO) 

Ijxal Consumer landing Total 
United Western Totul United Western Total 

Kingdom Europe Kingdom Europe 

£ Million £ Million £ Million £ Million £ Million £ Million 

125 268 393 333 386 719 

125 268 393 333 386 719 

31 (225) (194) (129) (227) (356) 

(63) 338 275 
21.063 3,777 24,840 

29 

31 (225) (194) (129) (227) (356) 
(2) (49) (51) 80 (79) I 

(274) (245) || | (49) (306) (355)_ 

9 360 369 (54) 698 644 
6.753 2,502 9.255 27,816 6.279 34.095 

14. Parent companies 

The Company is a subsidiary undertaking of Citibank Investments Limited, which is incorporated in England. 

'fhe largest group in which the results ofthe Group are consolidated is that headed by Citigroup Inc. The audited 
consolidated financial statements of Ciligroup Inc. are made available lo the public annually in accordance with 
Securities and Exchange Commission regulations and may be obtained from 
www.citigroup.com/citi/corporategovernance/ar.htm. 
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