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BEG FINANGE B.Y,

1, Management report

The management of BBG Finance BV, {the "Sompany™ herewlth submils its annual raport for the year 2008.
General

The Company is a private company with Timited lizbility {a whelly-owned subsidiary of Bank Millennium S.A.),
$ncorparated under the laws of the Medherlands cn 24 Novermber 2001, having s corporate seat st
Rotterdam,

Sumimary of activities

The principal business ackivitles of the Gompany are finanging group companies,

Future outiook

No material chenges In acilvities are contemplated durlng the year 2007.

Rotierdam, 17 April 2007

D.A. Kowaltzyk JIC.5. Mateus K

{itle: Managing Diredtor A fitle: Managing Rirector —
L}

Dritesiéhbery ) 1.8, Hagen

fitle: Managing Director B {itle: Wznaging Director B

KA Tedder

{itle: Managing Director B




BBG FINANCE B.V.

2. BALANGE SHEET AS AT 34 DECEMBER 2066
(before propesed appropriation of tesult)

Notes 2506 2008
ASBETS
EUR EUR " EUR EUR

Fixed assets 51
Financlal fixed asseis 80 000 000 80 000 DOO

£0 000 060 &0 000 0CD
Current assots &2
Receivables and prepayments 240108 183 444
Cash at banks 1414 614 1326 822

1651 812 1620 266

Total asssts —B1651 B12 &1 520 268 _
SHAREHOLDERS' EQUITY AND LIABILITIES
Sharshipiders' squity £3
Pald up share capital 18 000 18 D00
Share premium 4 200 000 4 200 000
Other reserves 111 D28 {02 883
Undistributed result 75918 8155
Total shareholders' eqully 1 404 856 1329038
t ong term liabiliies
Other long term loans 54 80 000 OO0 80 OO0 000

20000 000 80 000 {00
Short term liabilities 55
Taxes - (3625)
Clher payakls and accrued expenses 248 §56 194 853

246 855 191 228
[ —

Total sharsholders’ equity and fishilities 81 551 812 51520 268
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BEG FINANCE B.V.
3, PROFIT AKD LLOGS AGCOUNT FOR THE YEAR 2006

Notes 2006 2005
EUR EUR EUR EUR

Bross r‘nargin - -
General and adminiglrative expenses 6,1 254 651 302 621
Operating result _— (254 861) (302 621)
Interest incomne and

similar income 6.2 %507 350 3 802 423
Cther incotne 6,3 7 867 .
Inferest expense and

similar expenses 5.4 3534 710 3 486 844
Financial Income | T 330 507 316578
Result on ordinary activities before tax TTY5B4E BT YT
Corporation tex previolts years 72 (4 803)
Corporation tax oh erdinary aciivities - -

. T 78918 —TTEAbS

Result after taxation

75918
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BBG FINANCE B.V.

4, General notes

4.1 Summary of significant accounting puolicias

General
The financial statements have been prepated in conlomity with generst accepted acoounting policy

in the Netheriands. ,

Comparison with previous year
The principles of valuation and determination of fhe result remained unchanged in comparison with

pravious year.

‘Valpation

All assels and liabllifles are steted at face value, unless gtated otherwise,

Incoma and expenses
Income and expetises are aitriouied to the period to wihich they relate.

Translation of foreign currencies
Assels and llabllltiss deneminated in foreign currencies are converted Info euro’s at the balance

sheet date clesing rate, Transactiona made during the year under review are accounted for at the
raie prevalling at the transaction date. The exchange diferences are reflected in the financial restlt

for the period.

4.7 Taxation :
“I'tie taxation on result comprises both taxes payable in e shori-iemm and deferred fax fiabilities. No taxes are

dedusted from profits i and Insofar as said profits can be offset against losses from previous years. Taxes are
deducted from losses ¥ and insofar it is certain that these can be used to offset profits In previous years and
that atax rebate will be recelved in this respect. The faxes are calcudated over the results, taking all tax credit

faciiities inte account,




BBG FINANCE BV,
&. Notes to the balance sheet as at 31 December 2008

5.4 Fixed assets

5,1.1 Financial fixed assefs

5S4 loans

Subordinated Floating Rales Notes due 2011 - principal amount
Interest percentage = & months Euribor + 1, 525%

5.2 Curront assets

5.2 4 Recelvables aphd brepayime

Intersst receivable on notes

Interest recsivable on depesit atcoint
Curretit account Bank Millennium S.A.

£.2.2 Cash at banks

Bank Millennium S.A., Poland - deposit
Staal Bankiers, the Netherlands - eurrent account

£.2 Shareholders' equity

The auihonised share caplial of fhe Company amounts to FUR €0,0
shares with 8 nominal va'ue of EUR 100 each. The lssued and pald

Pald up ghare capfial

Share prarilum
Opening balance

Closing balance

Other reseryes
Cpening balance

Result appropriation
Closing balance

Updistributed resu
Opening balance
Result approptiation
Result for the year

Closing balance

Total

00, divided Inta 900 ordinary
-up eapltal amounts o EUR 18,000,

Z008 2005
EUR EUR
80 Q00 000 80 000 0D
§0 000 000 80 000 000
238 644 185733
454 528
- T 185
240198 193 444
1282713 1262 040
118 501 64 782
1411614 1326 822
48000 18 000
1 200000 1200 000
1 2000040 4 200 000
102 883 89 164
8158 13728
111 038 102 583
8185 13728
{&155) {13728)
75918 8155
75818 8 156
1404 956 1329028




E£BG FINANCE B.V.

5, Notes to the balance sheet as at 31 Dacember 2006
S41ong term‘ Habililies

541 Ofher long term loahs s

Subordinated Floating Rates Notes - due 2011 principal amotmnt
interost percentage = 6 manths Euribor + 1,9%

5.5 Short term lizhilities

551, Taxes

Corporaie income tax 2004
Corporate income tax 2008

5.5.2. Other nayable and actrugd eXpense
Interest payable oh notes
Administrative, accotnting and management fess

Audit faes
‘Tax advisors fees

2006 2006
EUR EUR

80000000 B0 00O 00D
50 0D0 000 ___ 50 000 D00
- 4 803

- (8 428)

- {3 625)

234 089 186 178

6 368 8375

3273 -

3126 5300

154 653

248 BoB




BBG FINANGE B.V,

&, Notes to the profit and Jpss ascoupt for the year 2008

.1 General and administrative expenses
This tem is specifisd as follows:

Withholding te on interest paymnenta

Administrative and accounting fees

Bemiciliation 2nd management Tees

Tax services

Registrar Paying Agent Trustee Caloulation Agent - Annual fee
Reglstrar Paylng Agent Trustee Calculation Agent - Custody fee
Audit fees

Legal senvices

Reglstrar Paying Agent Trustee Calculation Agent - Other

Dther

6.7 Interest income and sitilar fncome

‘This item s specified as follows:

Interest on aotes
Interest on depesits

. Ctherinferest

£.2 Dther income
This ltem s specified as foliows:

On charged sxpenses 2004
On charged expenses 2006

6.4 Interest expense and similar expenses
This item Is specified as follows:
Interest on notes

Bank charges
Interest tax assessments

2006 2006
EUR EUR
191 137 190 330
24 B&D 33458
12 485 12 268
10 080 32136
4 975 4 554
4 146 133
3273 -
2877 28 451
B39 584
188 2687
254 661 302 621
38765648 3782 283
30 702 20140
3 507 350 3 802423
3662 -
4208 -
7 867 -
3584 122 3484 018
548 489
40 2337
3 584 710 3486 844




BBG FINANGE BV,

Diractors and employees

The Company had five {5) Managing Director {s) and no employees during the year under review.

Related party transactions

During the year, the Sompaty received interestIn the amount of EUR 3,867,091 and EUR 15,067 for oncharged

expenses from Iis shareholder,

Rotterdam, 17 April 2007

D.A KowaiczyX ¥.C.8, Matsus
fitle: Managing Director A title: Managing Direcor A
* (|

iberg M.S.Hagen
anaging Director B title; Managing Plrector B

~
L
- %«“‘
A, Tadder
{ills; Managing Director B




BEG FINANCE B.V,
7, Supplamentary information
Distribution of profits, acsording to article 16 of the Arficles of Assoctation

1. The profits shown in the adopled annugl accounts shall be al the disposal of the ganeral meeling.

2. The campany may only make distributlons of profit fo sharaholders and other entitled persens to the
extant that the shareholders' squily exceeds fhe paid and called up portion of the capital Increased by
the reserves to be malntained by law. No distdbution of profite may be made fo the company in respect
of shares held by it. .

3. Subject {0 the provisions of the second paragraph, the general meeting may make one oF more interim
dividends payable,

4. Distribution of profits shall take placé after he adoption of the annual accounts whieh show that the
distriaution 1s permitted.

Proposed apprapriation of the rpsult

In anticipation of the Annual General Meeting's adoption of the annual accounts, it is proposed that the profit
for 1ha finangial year ended 31 Decembar 2008, ameunting to EUR 78,191, will be addad o the other reserves.

The result after tzx for ihe financial year ended 31 December 2006 Js includéd in the item Undistibuted
result in Sharsholders' equity {noles 5.3).

Past-balance sheat events

To date; hio major post-balance date events have occurmed, affecting the financial
statements, herswith presented,

10




68?12 BBG Finance B.V. at Rolterdam STEENS &,
: - PARTNERS

Accountants en Adviseurs

} Pasthus 81167
3007 GD Rotterdam
; Thomags Mannplaats 311
3069 NJ Rotterdam
To the General meeting of Shareholders of BBG Finance B.V. at Rotterdam T (010) 456 46 77
! F (010} 456 81 41
i . £ info@steensanl
. HI Auditor's repoit 1 wwwskeensnl
We have audited the accompanying financial statements 2006 of BBG Finance B.V., Rotterdam which
comprise the balance sheet as at December 31. 2008, the profit and loss account for the year then ended
and the notes. The financial statements for the year 2005 are unaudited. The amounts included for
comparative purposes in the profit and loss account have therefore nof been audited.

Management's responsibility

Managerment is responsible for the preparation and fair presentation of the financlal statements and for
the preparation of the management board report, both in accordance with Part & of Book 2 of the
Netherlands Clvil Code, This respensibility includes: designing, implementing and maintaining internal
sontrol relevant to the preparation and fair presantation of the financial stalements that are free from
materiai misstatement, whethser due to fraud or error; selecting and applying appropriate accounting
pollcles; and malking sccounting estimates that are reasenable In the circumstances.

Auditor's responsibility

Cur respensibility is 1o express an opinion on the financial statements based on our audit. We condueted
our audit in accordance with Dutch law. This law requires that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance whether the financial statements are free from
‘ material misstatement.

An audit involves performing procedures to obisin audit svidence about the amounts znd disclosures In
the financial statements. The procedures selected depend on the audifor's Judgment, including the
l assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparaticn and fair presentation of the financial statements in order to design audit procedures that are
appropriate In the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
: the entity's internal control8. An audit also includes evaluating the eppropriateness of accounting policies
. used and the reasonableness of accounting estimaies made by management, as well as evaluating the
overall prasentation of the financlal statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

i In our opinion, the financial stafements give a true and fair view of the financlal position of EBG Finance
B.V. as at December 31. 2008, and of its result for the year then endad in accordance with Part 9 of Book
2 of the Netherlands Civil Code,

Rotterdam, April 17. 2007

Steens & Parlners
Auditors and/Advisors

@m Interpationnnl samenwerkend in bec verband van JHL Cpulle Juk xljin van soepasaing dy Alg Vertigling Beedn
Stuens & Partiers T pen inide van bestonyy hinppen. Leverings. en Betlh dun van Steank £ Partnees Posthbus 3196
Ateaunm, de gedepancesd 2o ter griffie vin de 4800 DD Bredn
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