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UNIT4 NV sees impressive growth in SaaS and Subscription in the 
first quarter 2013 

 
Sliedrecht, 23 April 2013: UNIT4, the international cloud-focused business software Group 
listed on the Amsterdam Stock Exchange, today announced its financial results for Q1 2013.  
 
The UNIT4 Group, which specializes in software for fast-changing organizations, saw healthy 
business trading in the first quarter of the year with considerable growth in SaaS and 
Subscription deals. 
 
UNIT4 grew with 2% in Q1 2013 to achieve a revenue of €117.6 million (Q1 2012: €115.3 
million), with SaaS and Subscription revenues compensating for a decrease in the number of 
license deals compared to the previous year.  
 
The Group recorded particularly strong performances in the UK, the Benelux and in its cloud 
venture, FinancialForce.com. 
 

In the UK two major SaaS contracts were signed in the public sector. The largest was the 

DfT (Department for Transport) contract with partner arvato who has been awarded the 

contract to operate the first independent central government outsourced shared service 

centre. The Agresso Central Government Enterprise Resource Planning (ERP) Platform will 

replace the existing SAP system to underpin the services offered. The other major deal saw 

the Agresso Local Government ERP Platform procured by BT Global Services to support the 

London Tri-borough shared services project for 15,000 users across Finance and Human 

Resources (HR), replacing systems from Oracle and JD Edwards. 

The Benelux showed even double digit revenue growth in the first quarter, with especially 
strong outperformance in the healthcare area. 
 
FinancialForce.com, the cloud applications company in which UNIT4 is the majority investor, 
continues its rapid growth and saw a record quarter in both bookings and run rates. Total 
revenue increased in the first quarter by more than 90%, and with an extremely strong sales 
pipeline and increasingly larger customers, the company continues its ambitious growth.  
 
The gross margin increased to a level of 93.2% in Q1, compared with 92.0% over the same 
period in 2012. 
 
Excluding the scheduled restructuring costs of €5.3 million (Q1 2012: €2.0 million) and 
excluding the extra investments in FinancialForce.com of €2.7 million (Q1 2012:  
€1.9million), the EBITDA over the first quarter grew to a level of €22.0 million (Q1 2012:  
€21.9 million). 
 
Edwin van Leeuwen, UNIT4 NV’s CFO, said: “The underlying operational performance in the 
first quarter was better than our forecast - since we initially projected that Q1 2013 would end 
below the same period of last year. This was because the large SaaS deals signed in Q1 
have nil impact in the first quarter, but will be recognized gradually over the course of the 
second half of the year.  If these Saas deals had been fully recognized in Q1, the growth 
would have been significantly higher. We also completed the 2013 restructuring plan in line 
with our mid- to long-term strategic plan and as communicated in our full-year 2012 press 
release.” 
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Outlook 
Based upon the current estimates and pipeline, UNIT4 management maintains its target for 
the full year of 2013 as communicated in the full-year 2012 press release published February 
20, 2013.  
 
This document contains certain future expectations about the financial state of affairs and 
results of the activities of UNIT4 as well as certain related plans and objectives. Such 
expectations for the future are naturally associated with risks and uncertainties because they 
relate to future events, and as such depend on certain circumstances that may not arise in 
future. Various factors can cause real results and developments to deviate considerably from 
explicitly or implicitly made statements about future expectations. Such factors may for 
instance be changes in expenditure by companies in important economies, statutory 
changes and changes in financial markets, in pension costs, in the salary levels of 
employees, in future exchange and interest rates, in future takeovers or divestitures and the 
pace of technological developments. UNIT4 therefore cannot guarantee that the expectations 
will be realized. UNIT4 also refuses to accept any obligation to update statements made in 
this document. 
 
 
For further information, please contact: 

UNIT4 N.V. 

Chris Ouwinga CEO or Edwin van Leeuwen CFO 

Phone : +31 (0)184 444444 

Fax : +31 (0)184 444463 

E-mail : edwin.van.leeuwen@unit4.com 

 

 

About UNIT4 – www.unit4.com  
 

UNIT4 is a global cloud-focused business software company aimed at helping dynamic 

public sector and commercial services organizations to embrace change simply, quickly and 

cost effectively in a market sector it calls 'Businesses Living IN Change' (BLINC)™. The 

Group incorporates a number of the world’s leading change embracing software brands 

including Agresso, our flagship ERP suite for mid-sized services intensive organizations; 

Coda, our best-of-class financial management software; and FinancialForce.com, the cloud 

applications company formed with investment from salesforce.com. 

With operations in 26 countries across Europe, North America, Asia Pacific and Africa and 
sales activities in several other countries, its revenue was €469.8 million in 2012.  

 

UNIT4 is headquartered in Sliedrecht, the Netherlands and has over 4,300 employees. It is 
listed on Euronext Amsterdam and is included in the Amsterdam Midcap Index (AMX). For 
more information on UNIT4 or any of its operating companies, please visit the website at 
www.unit4.com, follow us on Twitter @UNIT4_Group or join us on Facebook at 
www.facebook.com/UNIT4BusinessSoftwareNV. 


